Fpyna ®uHaHc Cektoputn MNpyn

MoacHUTEeNHU 6eneXkKu Kbm MeXXAUHEeH GUHaHCOB oT4eT Kbm 30 toHu 2023r.

NMOACHUTENTHU BENEXKU
KbM CbKpaTeH mMeXAWUHeH KoHconugupaH ¢uHaHcoB oTyeT Ha PuHaHc Cekioputu Ipyn A[
Kbm 30 toHM 2023r.

. UHPOPMALNA 3A UKOHOMUYECKATA TPYNA

duHaHc Cekioputu Mpyn /apy»KecTBo-Maika/ e akuMoHepHo apyxecTso ¢ EMK 202191129, peructpupaHo B
Penyb6anka Bbarapus cbe ceganuile n agpec Ha ynpasneHue: rp. Coous, p-H Obopuue, yn. Bpabua Ne 8.

CobcTBEHOCT U ynpaBieHue

AKUMOHEPHMA KanuTan Ha APY}KeCcTBOTO — MalKa e

KaKTo cnegsa: 30.06.2023 31.12.2022
AKLMOHepeH KanuTan (xus. n18e.) 1430 1430
Bpoit akunu (HomuHan 1 ne.) 1430435 1430435
06w, 6poii Ha perncTpmpaHnTe akLMOoHepU 2 2
8 m.uY. ropuduyecku auya 2 2
Bpoit akuuu, nputekasaHu OT LOPULMYECKN N1LLA 1430435 1430435
% Ha yyacmue Ha ropUOUYECKU Auya 100 100

AKUMOHEpPU, NpUTEXKABALLMU aKLMKN

Hag 5% kbm 30.06.2023 r. 6poit akuMn % oT KanuTtana
bynduHaHc UHBECTMBHT EAL] 1241435 86,79
HO® OuHamuk 79 000 5,52
HO® KoHkopa, 7-CayT Uinct lOpbn 110 000 7,69

JpyKecTBOTO e ¢ egHOCTENEHHA CUCTEMA Ha ynpasieHne — CbBeT Ha AUpeKTopuTe.
YneHose Ha CbBeTa Ha AUpPEKTopUTe ca:

o [umutop NMnameHos Muxainos — U3n. Jupektop

e 3ppasBko AtaHacos Ctoes — lNpeacegaten Ha C/,

e Pomwnn Ceeto3apos 3nataHoB —uyneH Ha C[]

LpyecTBoTo LWe ce npeactasnsnsa ot Aumutbp Muxaiinos n 3apasko CToeB camo 3aefHo.

MNpepmert Ha geAHOCT

MpegmeTbT Ha AeMHOCT Ha [lpyKecTBOTO-maliKa crnopej akTyanHata My perucrtpauua B TbproBCKUA
peructbp nNpu AreHuuA NO BMUCBAHMATA €: AETEeKTMBCKA M YacTHa OXPaHWUTeNHa AEeNHOCT; BbTPEeWHU U
BbBHLIHW TbPrOBCKM CAENKM; BbTPEWEH W  MeXAYyHaponeH Typu3bM, KOMMAEKCHM XOTeNnepcKH,
PecTopaHTbOPCKK, TYPOMNepaToOPCKM U TYPUCTUYECKU YCAYTU; PEKNAMHWU, UHPOPMALMOHHM, NPOrPamMHHU,
MMNPECapCKU UAW APYTU YCAYIW, cnes NojsydYaBaHe Ha HaAnexeH JINLLEeH3; OpraHu3upaHe Ha CMOPTHU
aTPaKUMOHHM U pa3B/ieKaTesIHW Nporpamu, NoBeH Typu3bM W pubOOB; MOKYNKa, MNPOEKTUpaHe,
CTPOUTENCTBO, aPXMTEKTYpa 1 063aBeaaHe HAa HEABUKMMM UMOTH C Lien npoaaxba; nMsnHrosa AemHOCT,
MOKYMKa Ha CTOKW C uen npofaxkba B NbpBOHayaneH, npepaboteH unnm obpaboteH BuA; npoaarkba Ha
CTOKM OT COBCTBEHO NPOM3BOACTBO; TbPrOBCKO NPEACTaBUTENCTBO M MOCPEAHUYECTBO; KOMUCUOHHMY;
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CNEANLMOHHN U NPEBO3HM CAENKM; NULLEH3UOHHWU CAENKWN; CKNaA0BU CAENKU; CTOKOB KOHTPOJI; CAENKM C
WHTENEeKTya/iHa COBCTBEHOCT; M3KyMNyBaHe Ha B3eMaHuA U GaKTOPUHT.

CTpyKTypa Ha MKOHOMMYECKaTa rpyna
[py*KecTBOTO — MaiKa HAMA PermcTpmpaHn KAoHoBe U/Uan NpeacTaBuTeNCTBa B CTPaHaTa UK YyKbuHa.

AvbliepHu apyrKecTBa
Kbm 30 toHuM 2023r. gpyKECTBOTO YNpaxKHABa KOHTPO/ MO JIMHWUS Ha Npsako yyactue (Hag 50%) n kocseHo

ydacTue 4pes3 Apyrn gpyKectBa B KanNnUTaanTe Ha cnegHUTe AblEePHU gPyXKecCTBa:

MpoueHT Ha

AblUiepHo ApyXKecTBO MpAK nputexxaten npuTtexkaHue
®uHaHc MHdo AcnctaHc EOO/, ®uHaHc Cektoputu Mpyn AL 100
Capk 'pyn EOO/, ®uHaHc Cektoputn Mpyn AL 100
®aiHaHc Cektoputn EOO/, ®uHaHc Cektoputu Mpyn AL 100
®ucko lNpyn EOOA ®unHaHc NHpo AcuctaHec EOO 100
nsunHr duHaHec EAL ®unHaHc NHpo AcuctaHec EOO 100
Apmun 'pyn EOO/, ®urHaHc MHPo AcnctaHe EOO/ 100
MMWuc JOOEJT Ckonue NnsumHr ®unHaHc EAL] 100
M PenT EAL] JInsnHr duHaHc EAL 100
®uHaHc AcuctaHc MeHngkmbHT ALCUL ®urHaHc MHPo AcnctaHe EOO/ 64,48
®uHaHc AcuctaHc MeHngkmbHT ALCUL NnsunHr ®uHumHac EAL, 24,26
Ckau Men AL, ®unHaHc NHpo AcuctaHec EOO 99
Ckan Men AQ NIn3umHr ®unHaHc EAL] 1
Xemc Ep EOO/, NnsnHr ®unHaHc EALL 100
Hio Yeb MapkeT EAL] NnsumHr ®mnHaHc EAL] 100
Yeb Megus lpyn ALl Hio Yeb MapkeT EA/L, 79,09
NHdocTok AL Yeb Megus Mpyn ALl 55,36
Yeb6 Hiwo3 BI EOO/ Yeb Mepgusa Mpyn AL 79,09
Pagno CraHums EOO/L Yeb Mepgusa Mpyn AL 79,09
Yebkade EAL Yeb Megus Mpyn ALl 79,09
Bb3ayxonnasatesiHa TpeHUPOBbBYHA ®unHaHc NHdo AcuctaHe EOO 5
Axkapemuna AL,

Bb3ayxonnasaTtesiHa TpeHUPOBbBYHA JImsnHr ®duHaHc EAL 95
Axkapemuna AL

EbpKkpadT /Inms EOO JImsnHr ®duHaHc EAL 100
KeTtn Tpasbn EOO[, JImsnHr duHaHc EAL 100
N® UmoTtn EOO/L JImsnHr ®duHaHc EAL 100
®nait lnns EOOL, Nn3umHr ®unHaHc EAL] 100
3eHut UmoTtn AACUL, ®urHaHc NHpo AcnctaHe EOO/ 100
KanpukopH KoHcyntuHr Copeucuc EOO/ 3eHunt Umotn AACUL], 100
Cupuc EOOA Yebkade EAL 79,09
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®opyvpa EAL ®urHaHc MHpo AcnctaHe EOO/ 100
EBponniis peHT-a Kap EOO/, M PenT EALL 100
X Kny6 EOO/, Yeb Megus Fpyn AL 79,09

3a apyxectso EbpkpadT JInms EOOL e ckntodeH npeasapuTenieH AOrosop 3a npogaxkba Ha ganosete Ha
OPY)KeCTBOTO C BbHWHA 33 [pynata KomnaHuA. Bb3 OCHOBa Ha TO3M NpeaBapuTUIEH AO0rosop,
WHBECTULMATA B APYKECTBOTO € NPeACTaBeEHA KAaTO HETEKYLLM aKTUBM, KNAacupuLMpaHM KaTo AbprKaHuM 33
npoaaxkba no MCPO 5 1 nacueu, cCBbP3aHU C aKTUBK, Ab/XKAHM 33 Npoaakba.

®unHaHc UHPo AcUcTaHC e efHONIMYHO APYHKECTBO C OFPaHMYEHaA OTFOBOPHOCT, pernctpmpaHo B Copuiickm
rpagckn cba no ¢upmeHo ageno Ne 9930/2002r. ¢ EMK 130997190. [pyXecTBo e perucTpupaHo B
Penybnvka bbarapua cbe ceganniie 1 agpec 3a KopecnoHaeHuma rp. Coousn, yn. Bpabua Ne 8.
[pyKecTBOoTO He e ny6anyHo no cmmcbna Ha 3MMUK n HAMa pernctpupaHu KAOHOBE B CTpaHaTa U
yy>KbKnHa.

Lpy*KecTBoTO € C perucTpmpaH Kanutan B pasmep Ha 2 576 100 nesa, pasnpegeneHun B 25 761 pana ¢
HomuHan 100 nes.a.

®uHaHc UHPo AcuctaHc EOO/, ce ynpasnasa M npeactaBnsaBa oT ynpasutenute Aumutbp MnameHos
Mwuxainos n 3apaBko AtaHacos CToeB, 3ae4HO.

MpeameTbT Ha genHocT e: MpuaobuaHe Ha B3emMaHUA NO KpeauTn v gpyra ¢opma Ha GMHAHCUpPaHe
/daKkTopuHr, dopdeTuHr n apyrn/, npuaobusaHe Ha LEHHM KHUXKA U OAN0BE C MHBECTUUMOHHA Len oT
CBOE MME M 33 CBOA CMETKA M CbC COBCTBEHM CPEACTBA, BKAOUYUTENHO NPU U3MbIHEHUE NO OTHOLUIEHWE HA
cBou obesnedyeHn uam HeobesneyeHU B3emMaHMA U NpegnpuemaHe Ha Apyrv NoaxogAalm AencTBuA 3a
3aLMTa HA CTOMHOCTTA HAa UHBECTULMUTE CU.

[pyxecTBoTO € GMHAHCOBA WMHCTUTYUMA MO CMMUCBAA Ha 4n. 3 M un. 3a oT 3aKOHa 3a KpeauTHuTe
WMHCTUMTYuMK. lMpeperucTpaumnaTta e ussbplieHa cbc 3anosen Ne BHB - 52008 ot 29 mait 2015r. Ha
noaynpasutena Ha bHB, pvkoBoael, ynpasneHne baHKoB Hag3op.

Capk lpyn e efHOAMYHO ApPYXKECTBO C OrpaHMYeHa OTFOBOPHOCT, PErncTpMpaHo no ¢bupmeHo Aeno
N21153/2004r. Ha BapHEHCKM OKPbBIKEH CbA, MpepernctpupaHo B TbproBCKUA Permctbp Kbm AreHuusaTa
no snuceaHuATa npe3 2008 r. ¢ EMK 103870388 Kanutana Ha ApyKecTBoTo e B pasmep Ha 5 000 ns..,
pasnpegeneH B 50 gana no 100 neBa BCEKMU.

L pyKecTBoTo e CbC cefanumiie u agpec Ha ynpasaeHue Penybnauka bvnrapus, rp. BapHa, 6yn. Bnagucnas
BapHeHunKk Ne 279A.

[pyxecTBoTO ce npeacTaBanaBa U ynpasnasa oT Ynpasutena PoceH Pyces.

MNpeameTbT Ha AEMHOCT Ha APYKECTBOTO € CBbP3aH C M3BbPLUBAHE Ha YaCTHA OXPaHUTENHA AEeMHOCT.

daitHaHc CeKIopUTH e eHOIMYHO APYKECTBO C orpaHuYeHa otroBopHocT ¢ EMK 131409843. [pykecTso e
perucTpmpaHo B Penybaunka Bbarapus cbe ceganuvie v agpec 3a kopecnoHaeHuus rp. Coous, yn. Bpabua
Ne 8. PernctpupaHmAT KanuTtan Ha apyrectsoTo e 5 000 nesa, cbcroAw, ce oT 50 gana no 100 nesa Bcekwu.
OpyecTBoTo He e nybamMyHo no cmucbaa Ha 3MMNUK v HAMa pernctpupaHu KAOHOBe B CTpaHaTa U
yy>KbUuHa.

Lpy»XecTBoTo ce ynpasnasa u npeacrasnnasa ot ynpasutena CtoaH Kpbcres Anmos.

MpeameTbT Ha AEMHOCT €: KOHCYNTAHTCKM YCAyrn B CTPaHaTa M Yy»KOMHa, BbTPELWHA U MeXAyHapoaHa
TbProsusa, KOMMCUOHEPCTBO, areHTCTBO U NOCPEAHNYECTBO Ha OBArAPCKU U YyKAECTPaHHU GU3MYECKU U
HOPUAMYECKM N1LA, PEKNAMHA AeAHOCT, MapKETUHT U MHKEHEPWHT B CTPaHATa M YyXKOWHA, KaKTO U BCAKA
Apyra AeHOCT, He3abpaHeHa CbC 3aKOH.
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®ducko Mpyn e egHONNYHO APYXKECTBO C OorpaHmyeHa otroBopHocT ¢ EMK 130505842 u peructpupaH
KanuTtan ot 342 000 nB., pasnpeaeneH B 34 200 gana, Bcekn Ha ctomHocT 10 ns. EMK 130505842.
CepanuiueTo n agpeca Ha ynpasneHue ca: Penybanka bvarapus, rp.Codus, yn. Bpabua Ne 8. ducko Mpyn
EOO/ He e nybanyHO ApyKECTBO M HAMA KJIOHOBE B CTPaHaTa M Yy»KbuHa.

[py»ecTBoTo ce ynpasaasa W npeacTaBaasa ot ynpasutena Aumutbp NaameHos Muxaiiios.

MpeameTbT Ha OEWHOCT Ha APYXKECTBOTO €: KOHCYATAuMA M ynpaBieHWe Ha AbArosu noptdeinnu,
dakTopUHT, Proubpcy; YnpasaeHue Ha NpeanpuUATUA B INKBUAALMA, KaKTO U HAa NPeanpUATUA B IMKBUAHN
Kpn3n; KOHCYNTaHTCKM UM MHOOPMAUMOHHM  ycayrn;  MapKeTUHT U UHXKeHepuHr; TbproBcKo
npeacTaBuMTeNCTBO M MOCPEAHNYECTBO; KOMMUCUOHHWU CAenKM, MHPOPMALMOHHWU, NPOrpamHuM U Opyru
ycnyru.

NIn3uHr ®rUHaHC e e4HONMYHO aKLMOHEPHO gpyrKecTBo ¢ EMK 131352367, pernctpmpaHo Ha 27 aekemspu
2004r. no ¢.4. Ne 13716/2004r. ¢ nbpBOHaYaAHO HaumeHoBaHWe Mupeoc JIM3uHr bbarapua A. Ha 02
tonn 2012r. B gpyKectBoTo ce Bauneart MNMnpeoc AsTo Jinsmur bvprapua EAL v NMupeoc bect Jinsmur EAL.
EaHoNMyeH cobCcTBeHMK Ha KanuTana e duHaHc MHbo AcuctaHe EOO/L, cumtaHo ot 29 toam 2016r. /aaTa
Ha AXMPOCBaHE Ha aKUMWTE Ha [APYXEeCTBOTO B No/i3a Ha HosBuA cobcTBeHMK/. OBCTOATENCTBOTO €
BnmncaHo Ha 03 asryct 2016r. B8 TP. [lo Tasu garta, cobcBeHMUM Ha KanuTana ca baHka Mupeoc CA, Mpuma c
95 % yuyactne u baHka lMupeoc bvarapma AL ¢ 5 % yyactme. Ha 03 asryct 2016 r. B TP e BnncaHa u
npomsiHa BbB ¢pupmata — ot MNupeoc JIN3nHr Ha JIN3nHr PruHaHC.

[py»XecTBoTo Mma ceganuiie U agpec Ha ynpasneHue: rp. Codus, paioH JloseHeu, byn. YepHu Bpbx No
53.

KanuTana Ha Apy»KecTBOTO € B pa3mep Ha 39 577 452 nB., pasnpeaeneH B 425 564 6p. NOMMEHHM aKLUK C
HOMMHan ot 93 nB. BCcAKA. [pyXKecTBOTO ce npeactasnAasa oT 34paBko ATaHacoB CToeB — M3NbAHUTENEH
OVNpPEKTOop.

CbBeTa Ha AMPEKTOpPUTE Ha APY)KecTBOTO € B CbCTaB: Aumutbp Muxaiinos — lMpeacepaten Ha CA,
3apasko Ctoes — M3nbaHuTeneH uneH Ha CAA, Pomnna 3nataHos — uneH Ha C/.

MNpegmeTbT Ha p[elHOCT Ha [pyXKecTBOTO € /M3MHIOBA AeNHOCT: GUHAHCOB /NIM3WUHI, U34aBaHe U
aAMUHUCTPUPAHE Ha APYrY CPeAacTBa 3a NnalaHe (MbTHUYECKU YEKOBE U KPeAUTHU MUCMa), rapaHLLMOHHK
cOoenkun, npupobusaHe Ha B3eMaHMA NO KpeguTn U apyra ¢opma Ha OMHaHcMpaHe (DaAKTOPUHT,
dopdeTuHr u gpyrun), npuaobreaHe Ha LEHHU KHUXKA U AAN0BE C MHBECTMLMOHHA LeN OT CBOe MMe U 33
CBOA CMETKa M CbC COOCTBEHWM CPEACTBA, BKAKOYMTENHO MNPU M3NbJAHEHWE MO OTHOLEHWE Ha CBOWU
obesneyeHn Man HeobesneyeH BIEMAHMA M NpeagnpuemaHe Ha Apyrv NoaxXoAalum AeNcTBMA 33 3awmTa
Ha CTOMHOCTTa Ha MHBECTULMUTE CK.

L pyKecTBoTo e perncTpmpaHo Kato GuHaHCcoBa MHCTUTYLMA No Y. 3a oT 3KU 1 e BNMcaHo B perncrbpa Ha
BHB 3a puHaHCOBUTE MHCTUTYLUM NoA per. Homep BGRO0181

L pyKecTBoTo HAMA PerncTpmMpaHm KNoHOBe B CTPaHaTa M Yy*KbuHa.

Apmu lpyn e egHOAMYHO APYXKECTBO C oOrpaHuyeHa otrosopHocT ¢ EMK 103782041. [pykectsBo e
perucTpmpaHo B Penybavka bbarapua cbe ceganuvile, agpec Ha ynpasaeHWe 1 agpec 3a KopecnoHAeHU A
rp. Codun, paioH Obopuie, yn. Bpabua Ne 8. Ynpasuten u npeacrasassaly, apyKectBoto e Mapwus
Adunmosa.

[py»ecTBoTo He e ny6anyHo no cmucbaa Ha 3MMNUK n HAMa pernctpuMpaHmM KJAOHOBe B CTpaHaTta u/mam
Yy>KOUHa.

LpyXKecTBOTO e ¢ pernctpupaH Kanutan 8 pasamep Ha 5 000 nesa, pasnpenenenu B 50 gana ¢ HomuHan
100 nesa.

MNpegmeTbT Ha AEMHOCT €: MOCPeAHWYecTBO M NPeacTaBUTENCTBO MPU CKAKOYBAHE M M3NbJAHEHME Ha
3aCTpPaxoBaTe/IHM U NpPe3acTpaxoBaTeHM AOFrOBOPU; MapKETUHT; KOHCYATaLMK; aHaNM3M; eKCNepTm3mn Ha
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3acTpaxoBaTe/NHMA W npesacTpaxoBaTe/HMA nNasap; peKknama W usgatesncka OelHocT; obyyeHune wu
MEKAYHaPOAHO CbTPYAHMYECTBO B 061aCTTa Ha 3aCTPaxoBaHETO M Npe3acTpaxoBaHeTo.

M WHc AOOEJ, Ckonue e egHoanyHo apyxectBo 100 % cobectBeHOCT Ha JlmsuHr ®duHaHc EAL ¢
naeHT.Homep 4057017536024 n agpec yn. Ckynu Ne2, Ckonune — Kapnow, Penybamka MakezoHus.
YupeguTenHmat Kanutan e B pasmep Ha 5000 eBpo. Mo aKT 3a perucrpauma OCHOBHATa AEMHOCT e
[aBaHe Ha IM3NHT Ha aBTOMOOWAM U IEKM MOTOPHM NPEBO3HM CPEeACTBa.

JpyKecTBoTo ce ynpasaasa u npeacrasasasa ot ynpasutena MapuH MeaHos Ctoes

M PeHT e egHONIMYHO aKLMOHEpPHO ApPYXKeCTBO, perncrpupaHo Ha 21.08.2008r. B8 P. bvarapua c EUK:
131455456, kanutan ot 2 650 xun.n..

Cepanuiue n agpec Ha ynpasneHue: rp. Coousa, byn. YepHu Bpbx 53.

OcHOBHaTa AeMHOCT e ONepaTUBEH JIU3UHT U 3aCTPAX0BaTE/IHO NOCPELHUYECTBO.

Ha 22.06.2017r. Komuncua 3a 3awmTa Ha KOHKypeHumAaTa ¢ PeweHne Ne 693 Paspelln KOHUEHTpaumaTa
MeXAy NpeanpuUaTUA, KOATO LWe Ce OCHLLECTBM Ype3 NpuaobrBaHe Ha egHONNYEH KOHTPOA BBbPXY “Tu Bu
Al PeHT” EAL (EMK 131455456) oT cTpaHa Ha ,,JInsunHr puHaHc” EAL, (EMK 131352367). C nosiyyaBaHe Ha
paspelleHneTo 3a KoHueHTpauma Ha 05.07.2017r. caenkata ce ¢uHanmsmpa u snmca Ha 11.07.2017 B
Tbprosckma perncrTbp. Ha cblaTta gara ce BnmMca M NpoMsaHa B HAMMEHOBAHWETO HA ApPYXKecTBoTo Ha ,M
Pent“ EA (EMK 131455456), KaKTo 1 ce M3BBbPLLM NPoMaHa B CbBeTa Ha AMpPeKTopuTe.

AKTYaNHUAT CbCTaB Ha CbBETHLT Ha gMpPEKTOpuUTe €:

AceH Xpuctos ATaHacos

Panuua MeaHoBa MBaHOBaA

Pomun CeeTto3apos 3naTtaHoB

LpyXecTBoTo ce npeacTtasnasa oT M3nbaHuTenHma gupektop AceH Xpuctos AtaHacos 1 Panmua MeaHoBa
MBaHoBa 3aegHo.

®uHaHc AcuctaHc MeHUAKMBHT e PYXKeCTBO CbC CMeLMasHa MHBECTULMOHHA Wes, PerucTpupaHo Ha
19.10.2018r. ¢ Kanutan ot 650 000 nB., pasnpegeneH B 650 000 aKumm ¢ HOmMKMHan ot 1 nes BcAKa.
Lpy»ecTBoTO e y4pefeHo CbC CbBMeCTHO yyactue Ha PuHaHc MHPo AcuctaHc EOO n JInsnHr ®nHaHC
EA. Kbm gatata Ha CbCTaBAHE Ha HAaCTOALUMAT OTYeT, KanuTana e ysenmyeH Ha 650 000 nB. upes ycnewHo
M3BBPLLUEHO NBPBUYHO NYBANYHO NpeanaraHe Ha akumm npes 66 — Copus.

OpyrecTBoTo e Nny6MyHOo no cmncbna Ha ya. 110, an. 1 ot 3MNMLUK u aMueHsmpaHo oT KOH aa nssbpiBsa
AENHOCT KaTo APpYKEeCTBO CbC CreLmanHa MHBECTULMOHHA L/, 3 UMEHHO - CEKIOPUTM3aLMA Ha B3EMAHUA.
[py»KecTBOTO € CbC cepanuuie 1M agpec Ha ynpasneHue rp. Coous, yn. Bpabua Ne 8. MNpeacrasnasaly, e
N3nbaHUTeNnHMAT aupekTop OumuTtop NnameHoB Muxaiinos. JpyecTBoTo Mma CbBET Ha AUpeKTopuTe B
CbCTaB:

Oumntep Muxaiinos

3apasko Croes

CroAa AcnaHcka

MpeameTbT Ha AEWHOCT Ha [APYMKECTBOTO €: MHBECTMPAHe Ha NapuyHUTe CcpeactBa, HabpaHu upes
M3gaBaHe Ha LleHHW KHUXKa, BbB B3EMaHWA, MOKYNKO-NpoAaxkba Ha B3eMaHWUsA, KaKTO M M3BBPLUBAHETO HA
APYTV TbPrOBCKM AeMHOCTM, MPAKO CBBP3aHM C NOKYMNKO-NpoaaxbaTta Ha B3emMmaHuUA

Ckaii Meil e aKUMOHEPHO Apy!KecTBo, perucTtpupaHo Ha 04.12.2018r. ¢ kanutan oT 50000 ns,
pasnpegeneH B 50 000 6p. akunu ¢ HomMHan oT 1 neB BCAKA. [pyrKeCTBOTO e yYpeneHo CbC CbBMECTHO
y4yactne Ha PuHaHc MHPo AcmctaHc EOO/ — 49 500 nB. n JInsnHr ®uHanc EAL — 500 n.. [py»KecTBoTo e
CbC cefanuiLe u agpec Ha ynpasnaeHue rp. Codus, yn. Bpabua Ne 8. Mpeacrasnasawm ca 3gpasko CToes 1
MapwuH CToes, 3aeaHo. [py»kecTBOTO MMa CbBeET Ha AUPEKTOPUTE B CbCTaB:
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MapuH Croes

3apasKko Crtoes

Pomwun 3nataHos

MNpeameTbT Ha OEMHOCT Ha APYXKecTBOTO e: M3BbpluiBaHe Ha TbProBCKa AEMHOCT, BKAKOYUTENHO, HO He
CaMo, TbProBCKM NPoAaXKbu, TbProBCKU cAE/KM, NOCpeAHNYEeCcKa AeMHOCT U BCAKA Apyra AeNHOCT, KOATO
He e 3abpaHeHa OT 3aKoHa.

Xemc Ep e eHONMYHO APYHKECTBO C OrpaHMYeHa oTroBopHocT e EMK 130690145 1 e 100% cobcTBeHOCT Ha
nsnHr duHaHc EAA.

PernctpupaHusaT Kanutan e B pasmep Ha 2 477 160 nB., pasnpegeneH B 13 762 asana, BCEKM Ha CTOMHOCT
180ns.

Lpy»XecTBoTO e CbC ceganunle M agpec Ha ynpasneHue P. bvarapus, rp. Copua 1164, p-H JlozeHeu, na.
Nana MoaH Masen Bropwu Nel.

MNpegmeTbT Ha AEMHOCT: M3BbPLUBAHE HA aBMALMOHHWU YCAYTM HA NPABUTE/ICTBEHU U HEMPABUTE/ICTBEHU
opraHM3aumMm n OGU3MYecKM Auua, NOAAPDBHKKA Ha aBMAUMOHHA TEXHWKA, obyyeHuMe Ha aBMALMOHEH
nepcoHan, TPAHCMOPTHM YCAYIK, TbProBCKa AeMHOCT B CTpaHaTa M Yy»KOMHA, KaKTO M BCAKA Apyra AeNHOCT,
He3abpaHeHa OT 3aKoHa.

LpyXecTBoTO ce ynpasasaBa U npeacTaBnsasa ot 3apaBko AtaHacos Ctoes.

Hio Ye6 Mapket EALl, EMK 201507193 e eaAHOANYHO aKLUMOHEPHO ApY*KecTBo, npnaobuTo B Mpynarta upes
nokynka Ha 100% ot akuuumte my ot JInsmHr GuHaHc EALl. Apy*KecTBOTO € ¢ KanuTan B pa3mep Ha 50 000
NB., pasnpegeneH B 50 000 6p. NOMMEHHM aKLUUM C HOMUHanN oT 1 fes..

Cepanvuieto M agpeca Ha ynpasneHue ca: rp. Codua, 6yn. YepHu Bpbx No 53. [pysKecTtBoto € C
efHoCTeneHHa cucTtema Ha ynpasneHue — CbBeT Ha gmpekTopuTe B cbeTas: MapuH Ctoes, 3gpasko Ctoes
n lobomupa Togoposa. [py*KecTBOTO ce ynpasassa u npeacrtasassa ot MapuH Ctoes n 3apasKko Ctoes —
3aeHo.

MNpeomeTa Ha AOPYXKECTBOTO €: MAPKETUHTr U peKlama, KOHCYATauum M ApYyrn yCcayrm BbB BPbB3Ka C
peKknamHata [OeWHOCT, BPb3KM C O6LEeCcTBEHOCTTA, KOHCYNTAHTCKA, WMHMOPMALMOHHA, KOMMCUOHHA,
CTPOUTENCTBO M PEMOHT, U3rPaXKaaHe N OTAaBaHe Noj HAaeM Ha TbProBCKWM MAOLWM, BbTPELWHA W BbHLHA
TbProBus, TYpM3bM U XOTENMEPCTBO, YCAYIrM NO GUHAHCUpPAHE U KPeaAUTUpPAHE HA MPOEKTU, TbProBCKO
npeacTaBUTENCTBO M NOCPEAHMYECTBO Ha ObArapckM M uyygu ©GM3MYECKM U IopUAMYEcKU nuua,
TpaHCNOpPTHa U cNeAUTOPCKa AEWHOCT B CTpaHaTa M 4YyXbWHa, BHOC M WM3HOC, KaKTO W BCAKA Apyra
OENHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Yeb Megusa Mpyn Afl, EMK 131387286 e akUMOHEPHO APYXKECTBO C Kanutan B paamep Ha 7 840 000 ns.,
dbopmMpaH oT NOMMEHHM, 6E3HAMYHM aKUMKM C NPaBo Ha rnac, 6poi 7 840 000 1 HomuHan 1 nB..
OpyxectBoTo e nyb6anyHo. AKLMUTE ca AOMYCHATW A0 TbproBuA Ha peryavpaH nasap B Penybauka
Bbarapua b®b c 6opcos Kog 45W.

Hio Yeb Megua EALl nputexkaBa 79,09% oOT aKuMUTE HA APYKECTBOTO.

CepanuiueTo Ha gpyxectsoTo e rp. Codus, yn "dpeaepuk HKoamo Kiopu" No 20, et. 10.

MpeameTa Ha AEWHOCT €: HAyYHO TEXHONIOTUYECKU YCAYIM U CBBP3aHUTE C TAX WM3CNeA0BATENCKM U
NPOEKTaHTCKM YCAYrK, NPOEKTUPaAHE M pa3paboTBaHe HAa KOMMOTbpeH codTyep U xapayep, TpaHchep Ha
[aHHM NO eNeKTPOHEH NbT, Cb3AaBaHe U 06paboTKa Ha 6a3a faHHW, MHPOPMALMOHHM YCAYTK, peKNaMHa
AEeMHOCT U BCAKAKBM AEWHOCTU, He3abpaHeHW OT 3aKOH.

Ye6 Megua Tpyn A vma epHoCTeneHHa CUCTEMA HA YNpaB/ieHMe U ce ynpaBAfBa OT CbBET HA
anpekTopute. Kbm patata Ha CbCTaBAHE Ha HACTOAWMAT OTYET, APYKECTBOTO Ce MpeacTaBasBa OT
3apasko AtaHacos Ctoes n MapuH UeaHos Croes.
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[ pyKecTBoTo M3roTBA KOHCONNAMPaHU PUHAHCOBU OTHETU, KOUTO NOANENKAT HA KOHCONNZAUMA Ha HUBO -
rpyna ®uHaHc Cekioputn Tpyn AL. Pesyntata Ha rpynata Ha Yeb Meawns lpyn A/l, nputexxasaHa oT
HeKOHTponpalLoTo yyactne /20,91%/ e npeacraBeHa B KOHCONMAUPAHUAT GUHAHCOB oTyeT Ha PrHaHC
Cektoputu 'pyn ALl KaTO MaNLUHCTBEHO yyacTue.

Papuo CraHuma EOO/, EVK 201446801 e e4HONMYHO APYKECTBO C OrpaHMYeHa OTFOBOPHOCT C KanuTan B
pasmep Ha 60000 nB., pasnpeaeneH B 6 000 6p. aana c HomuHan ot 10 neBa BcAKa. [snoBete Ha
OPYKECTBOTO ca 3aKyneHu ot Yeb Meaua Mpyn AL npes 2021r.

[pyKecTBOoTO € C npeameT Ha genHocT: Cb3gaBaHe M PasnpOCTPAHEHME HA Paguo U TeNeBU3UOHHM
nporpamu, obpabotsBaHe M npoaaxkba Ha WrpanHU, AOKYMEHTANHU UMM U PaaMoNpPOAYKLMA,
WHBECTULMOHHO-NPOM3BOACTBEHA [AeWHOCT B 06/1acTTa  Ha  TeNEeKOMYHUKAuUUTe, NpPOeKTUpaHe,
usrpaxgaHe, Wu3gaTencka WM NPOAYUEHTCKa AeMHOCT, NpeacTaBUTENCTBO WM NOCPEAHMYECTBO,
KOHCY/ITAHTCKM U MHPOPMALIMOHHWN YCAYTM, KOMUCUOHHWU CAENKM, BbTPELUHA M BbHLUHA TbProBuA, KaKTo U
BCAKa Apyra TbproBcKka AeMHOCT, KOATO He e 3abpaHeHa OT 3aKoHa. [eWHOCTUTe, 33 KOWUTO CbrI1acHO
6bArapckoTo 3aKOHOZATENCTBO CE WM3WCKBA MNPeABapUTENHO paspelleHue, JIMUEH3US Wuan  apyr
paspeLLmTENIEH aKT, LLLe Ce OCbLLECTBABAT Cej NOJIYy4aBaHETO My.

CepannuLeTo M afipechbT Ha ynpasneHue Ha OpyrectBoTo e rp.Codusa, ya. Ppeaepuk Konmo Kiopu Ne 20,
er. 10

CunTaHO OT AaTtaTa Ha MOKYyMKaTa, NpeacTaBAABalLM Apy*KecTBOTO ca 3apasko CtoeB n MapuH Croes,
nNpeAcTaB/ABALLMN APYKECTBOTO 3ae4HO.

Ye6kade EAL, EVK 203428691 e eaHO/IMYHO aKLMOHEPHO APYMKECTBO C Kanutan B pasmep Ha 213 000
nB., pasnpegeneH B 213 000 akunm ¢ HomuHan oT 1 neBa BCAKa.

LpyecTBoTo e ¢ npeameT Ha genHocT: MHGOPMAUMOHHM, PEeKNaMHKM, NPOrpamHU U APYrK YCAyru B
0bnacTTa Ha EeNeKTPOHHUTE MeAWMM, KOHCYATAHTCKM YCAyrn, NOCpenHMYecTBO W NpencTaBUTENCTBO,
ynpaBneHve n npuaobmBaHe Ha 0BEKTU Ha WMHTENeKTyanHata cob6CTBEHOCT, yrnpaBieHWEe Ha MPOEKTH,
KaKTO M BCAKAKbB BUA, APYrM AEUHOCTU U YCAYrn, He3abpaHeHW OT 3aKoHa.

CefanuniLeTo 1 aapechT Ha ynpasseHue Ha [pyxectsoTo e rp.Codus, p-H Obopuule, yn.”Crapa nnaHnHa"”
Ne 3,er1.3,an.9

[pyKecTBOTO ce npeactaBansa oT HuKonak CToAaHOB.

Bb3gyxonnaBatenHa TpeHupoBbyHa AKagemua A[l e c e c Kanutan B pasmep Ha 50 xmn. ns.,,
pasnpegeneH 50 000 6p. akuMM ¢ HOMUHAA OT 1 neB BcAKa. [py*KecTBOTO e OCHOBaHO ¢ YupeguTeneH
npotokon ot 07 toHn 2021r. 1 e BnucaHo B TPPHOJTHL, Ha 09 toHmn 2021r.

Yupeautenn u akuMOHepu B ApyXKecTBOTO ca: JIM3uHr ®uHaHc EAL ¢ 95% yyactne n ®uHaHc UHPO
AcucTtaHc EOO/, ¢ 5% yyactume.

[pyecTBOTO € C npeameT Ha AeWHOCT: TeopeTMYHa W NpaKTUMYecKka NOAroToBKa, ObOy4veHue,
npeobyyeHne, NoaAbp:KaHe M Bb3CTAaHOBABAHE Ha KBaAMPUKAUMA HA aBMALMOHHM Cneumannuctu -
neTtateneH, UHXeHepHO-TEXHMYECKM, Ha3eMeH CbCTaB; AUCnevyepun-pbKoOBOAUTEN Bb3AYLIHO ABUXKEHUE;
aucneyepu- onepatmMseH LEHTbP; CNeumMannucTi No aBMaLMOHHa CUTYPHOCT; CneumanmcTi no aBuaLMoHHa
6e30nacHOCT;, aBMaUMOHHK oauTopu. PaspaboTeaHe Ha HOBM 06pasoBaTenHW nporpamu, nogxoau /v
TAXHOTO Npe3eHTUpaHe/ 3a pelaBaHe Ha Npobaemu M cnpasaHe C NPean3BMKaTECTBA B YC/IOBMA HA He
perynapHoCT, KpU3Ku, CpUBOBE B aBUALMOHHMA BusHec. MpepnaraHe Ha ycayrm cyx U MOKbP JIM3UHT NpuU
0oby4yeHMA Ha aBMALMOHEH MEPCOHAN 3a HYXAUTE Ha BbHIWIHM KAMeHTU. lNporpamu 3a cenekuusa Ha
KaHOAWAATU 33 NeTaTeNeH, TeXHUYECKU, UHKEHepeH, Ha3eMeH CbCTaB 33 HYXXAUTe Ha aBUOKOMMAHUMU U
aBMALMOHHN opraHu3aumu. lNposBexaaHe Ha TeopeTUYEeCKU U MPAKTUYECKM 3aHATMA NO Nporpamm u
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KypcoBe 3a 0byyeHWe M npeaBapuTesIHa NOATOTOBKA HA MUAOTCKU, KABUHEH, UHXEHEPEH , TEXHUYECKMU
CbCTaB, HA3eMeH CbCTaB 32 TPEHUPOBKA B TPEHAXKOPHM KOMMIEKCU, KAaKTO U NPOBEXKAAHE U npeanaraHe
Ha Heobxoaumu pecypcu 3a cpeln, KOHPepeHUuMn Mo BBAPOCUM U TEMM CBbP3aHM C AEWHOCTTA Ha
opraHusaunmn u ¢upmm obenykeawm 1 paboTtelwm B cekTopa Bb3ayxonnaBaHe U U3BbH Hero. TeopeTUyHU
KypcoBe 06xBaljalim U3MCKBaHMA U perynauum Ha [ TBA, EASA, IATA, HOBM npouesypy U MHOBATUBHM
NPaKTUKKW NO HaBuraums, 6e3 WymMmoBu NpoLesypu, U TakMBa No ornasBaHe Ha OKoJsHaTa cpena. ObyyeHue
B TPEHAXKOPHW KOMIM/IEKCU 33 TPEHUPOBKA/NPaKTUUYECKN 3aHATUA U NPOBEPKMN Ha SIeTaTeNIeH CbCTaB KaKTo
N TPEHWPOBKA MO aBAPUMHO-CNACUTENHM NPOLLEAYPU M NOA3BAHETO Ha CPeAcTBa CbI/IaCHO AOKYMEHT Ha
EASA # 1178 u 3a 3aKOH 3a rpa4aHCKOTO Bb3gyxonnaBaHe Ha Penybanka Bbarapus, Kakto U BCUYKM
ApYyrv nofobHM aeHOCTU He 3abpaHeHn OT 3aKOH Ha Penybanka bbarapuma

CepanuniueTo 1 agpecsT Ha ynpasaeHne Ha dpyxectsoTo e rp.Codus, byn. bptokcen No 1.
MpeacTaBnaBalLm opyXKecTBOTO ca 3apaBKo AtaHacos CtoeB 1 Kpacumup Cnacos MUHKOB — 3aegHo.
CbBeTa Ha AMpPEKTOpUTE Ha APYKECTBOTO ce CbCTom OT: JInanHr ®uHanc EALL, 3gpasko AtaHacos CToeB 1
Kpacmmup Cnacos MUHKOB.

®opybpa EALL

LpyKecTBoTo e npnuaobuTo B Kpas Ha 2021r. ot PrHaHc UHPo AcuctaHc EOOL.

Pernctpmpanuat KanuTan e B paamep Ha 50 xua. n1B., pasnpegeneH B 50 xua. 6p. akumm ¢ HomuHan ot 1
neB BcAKa. NpeameTa Ha A4eMHOCTTa cnopes akTyanHaTa perncTpaumsa Ha Apy»KecTBoTo €:

®UHAHCOB NU3MHT; rapaHUMOHHU CAENKU; NpnaobuBaHe Ha B3eMaHMA MO Kpeautu u gpyra ¢opma Ha
duHaHcKpaHe (bakTopuHr, popdeTrHr u apyrun); npuaobrsaHe Ha y4acTUA B KpeaAUTHA UHCTUTYLNS UK B
apyra ¢uMHaHCOBa WMHCTUTYLMA; OTNYCKaHe Ha KpeauTu CbC CPeactBa, KOMTO He ca HabpaHu upes
ny6/AMYHO NPUBAMYAHE Ha B/IOFOBE WM APYrM Bb3CTAaHOBMMWM CPenCTBa; BCUMYKM MOCOYEHM MO-rope
OENHOCTM Cce W3BbPLWBAT C/es NOoNAyvyaBaHe Ha HeobxoaMmUTE 3@ ULenTa JAWUEH3W, PervcTeaumu,
paspelleHna u/unm oaobpeHna OT CbOTBETHUTE KOMMETEHTHW WHCTUTYLM; KaKTO WM BCAKaKBM ApYru
OEeNHOCTM, KOMUTO Ca paspelleHM OT 3aKOHA M 33 KOUTO He ce WM3UCKBAT JIMLEH3WU, perncrpauuu,
paspeleHnsa u/mam ogobpeHna oT UHCTUTYLUMN.

Kbm gaTtata Ha CbCTaBAHE HA HACTOALUMAT OTYET, APYKECTBOTO Ce ynpaBasasa oT CbBET Ha ANPEKTOPUTE B
cbeTaB: 3gpasko Ctoes, MapuH Ctoes, /llobomunpa Togoposa.

CepanuiueTo 1 agpeca Ha ynpaBieHue Ha apy»KectBoTo ca: rp. Codusa, byn. YepHu Bpbx 53.

Lpy»xecTBoTo passmBa genHoct ot 2022r.

Ketun Tpasbvn EOO[,

LpyKecTBoTo e c KanuTan B pasmep Ha 5 000 nB.., pasnpegeneH 50 6p. aana c HomuHan ot 100 neBsa
BCAKa. [JanoBeTe Ha APYXKECTBOTO ca 3akyneHu oT JinsmHr ®uHanc EAL, snucaHo 8 TPPHOJIHL, Ha 24
Hoemspwu 2021r.

[pyxecTBOoTO € C npeameT Ha AelHoOCT: [locpeaHMYECTBO NpW MOKYMKa Ha camonetHu 6unetw,
TYPUCTUYECKN pe3epBaunmn, TYPUCTUYECKU YCAYry, XOTENCKU pes3epBauum U BCUYKM ApYrn BUAOBe
TbProBCKM AENHOCTU, KOUTO He ca 3abpaHeHU CbC 3aKOH.

CepanuniueTo M agpechbT Ha ynpasaeHune Ha [dpyxecTtBoTo e HaceneHo macto: rp. Codus 6yn. bprokcen 1.
Ynpasuten Ha gpyxectBoto e Pocuua Aurpesa go 24 mai 2023r. Cneg 1asu gata, ynpasurten e MapuH
NeaHoB CToes.

N Umotn EOOL,

OpyecTBoTo e ¢ Kanutan B pasamep 4 367 800 nB., pasnpeseneH B 4 367 800 6p. gana ¢ HomMHan oT 1
NleB BCEKU. [JAnoBeTe Ha APYKECTBOTO Ca 3aKyneHu oT JInsnHr ®unHanc EAL, snmncano 8 TPPHOJTHL, Ha 11
HoemBpw 2021r., a npe3 2022r e OCbLLECTBEHO YBE/IMYEHME Ha KanuTana vypes anopT.




Fpyna ®uHaHc Cektoputn MNpyn

MoacHUTEeNHU 6eneXkKu Kbm MeXXAUHEeH GUHaHCOB oT4eT Kbm 30 toHu 2023r.

[pyskecTBoTO € C npegmeT Ha gelHocT: [oKynKo-npoga)kba Ha HeABUMMUMW MMOTK, passBuTUe
(npoeKTMpaHe, CTPOUTENCTBO), yNpaBAeHWEe U OTAaBaHE 3a MOJI3BaHE Ha HEeABWMMKMMM UMOTU, KaKTo U
BCAKa Apyra AeMHOCT He3abpaHeHa OT 3aKoHa.

Cepanvuieto M aapecbT Ha ynpasneHue Ha [pyectsoto e HaceneHo maActo: rp. Codua, 6yn./yn.
6yn."YepHu Bpbx" Ne 53

YnpasuTen Ha gpyxecTBoTo e 34paBKo CToes.

dnaii Nniisz EOOL,

LpyKecTBoTO € ¢ Kanutan B pasamep 2 000 000 ns.., pasnpegeneH B 20 000 gana ¢ HomuHan ot 100 nesa
BCEKM.

OpyKectBoto e C npeamer Ha AeWHocT: ®OUHAHCOB NU3UHI, (aKTOPWUHI, Bb3AyleH TPaHCNopT,
eKcnioaTtauma Ha cobCTBEHM U HaeTu Bb3AyxoniaBaTeNHU cpeacTsa /camoneTn u xenmMkonTtepu/, npesos
Ha MbTHMUM, Bara)k, nowia M TOBApWU, PEMOHT M TEXHUYECKO O0OC/NyKBaHe Ha Bb3AyXonnaBaTe/HU
CpeacTBa, TbProBusA C Bb3AyxOMn/aaBaTe/IHW CPeACTBa, aBMALMOHHM pPEe3epBHU YacTU, Bb3AU U LEu
arperaTtu, obopmaHe 1 npoaa>kba Ha NPEBO3HU AOKYMEHTU /BuneTtn, ToBapuTenHuum n ap./, obyyeHue u
npekeaandmKaumMa Ha nMUAOTU U TEXHUYECKM MepcoHasn, MapKeTUHT W  AU3MHI, OTAaBaHe Ha
Bb34yXONnaBaTe/HN CpPeAcTBa MOA4 HAaeM M Ha NM3WHI, A0CTaBKa M peanns3auma Ha aBUALMOHHM WU
MOTOPHW TOPMBA, CMA304YHU TEYHOCTU M T[PecU, TPAHCMOPTHU, CNEeUTOPCKM U CEPBU3HU YCAYTH,
XOTENIMEPCTBO, PECTOPAHTLOPCTBO M KETBbPUHI, KAaKTO M BCAKA Apyra AeNHOCT, 3a KOATO HAMa U3pUYHa
3aKOHOBa 3abpaHa.

CepannuLEeTo M aapecsT Ha ynpasseHue ca: rp. Codus, .k. Aeporapa Codus, 6yn. bptokcen Ne 1
Ynpasuten e 3apaBko AtaHacos CToes.

3eHut Umotn AACULL

OpyecTBoTo e nyb6anMyHO ¢ Kanutan B pasmep 650 000 nB.., pasnpeseneH B 650 000 6p. 06MKHOBEHM,
6e3HaNMYHN aKUMK C HOMMHaA oT 1 neB BcAKa.

[pyKecTBOTO € C NpeamMeT Ha AeAHOCT: MHBECTUPAHe Ha Mapu4yHUTe CpeacTBa, HabpaHu Ypy3 n3gaBaHe
Ha LeHHW KHWKA, B HEABMMKUMMW UMOTH /CEKIOPUTM3ALMA Ha HEABUKMMKU MMOTK/ NOCPEACTBOM MOKYMKa
Ha NpaBO Ha COBCTBEHOCT W APYrN BELLHW NpaBa BbPXYy HEABUMKMMMU MMOTH, U3BDBPLLBAHE Ha CTPOEKN U
noaobpeHna B TAX C LLeA NPeAOoCTaBAHETO UM MOA Haem, BU3MHT, apeHaa u/unu npoaarkbaTta M.
CepanvuieTo 1 agpechbT Ha ynpasaeHue ca: rp. Coous, yn. Bpabua Ne 8.

MNpeacrasnasaw, ApyxectBoTo e ['eoprun leoprues.

KanpukopH KoHcyntuHr Copsucuc EOO/

OpyecTBoTo e nybanyHO ¢ KanuTtan B pasamep 5 000 nB., pasnpegeneH B 5 000 6p. asna Bceku ¢
HoBMWTan oT 1 nes.

[pyKecTBOTO € ¢ npeaMeT Ha AeAHOCT: 06CpyKBaHE N NOAADBP}KAHE HA HEABUMKMMU UMOTU, U3BBPLUBAHE
Ha CTPOEKM U NoAobpeHUs, BoAEHE U CbXpaHEHME Ha CYETOBOAHA U Apyra OTYETHOCT M KOPECNOHAEHLMA,
KOHCY/NTAHTCKMU YCNYTW, U3BbPLUBAHE HA BCUYKM HEOOXOAMMM AEMHOCTM KaTo TPETO AnLe NOo CMUCHAA Ha
3aKOHa 32 ApyrKecTBaTa CbC CNeunasHa MHBECTULMOHHA Liea U 33 APYKeCcTBaTa 3a CEKIOPUTU3ALLNA, KaKTO
W BCAKA Apyra AerHOoCT, HesabpaHeHa CbC 3aKOH.
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Cepannuieto n agpecsT Ha ynpasaeHue ca: rp. Cooua, 6yn. YepHu Bpbx 53
Mpeacrasnasaw, apyxecrtsoto e Muxann Metoames.

EBpoanii3 peHTt-a Kap EOOA

OpyKecTBoTo € ¢ Kanutan B paamep 2 935 000 nB., pasnpeaeneH B 29 350 6p. AAna BCEKM C HOMUTAN OT
100 neBa. [py:KecTBeHUTE AOA/I0BE HA APYMKECTBOTO ca npuaobutn ot M Pent EALL — egHonmyeH
cobcTBEHUK Ha Kanuna. BnuceaHeTo Ha cobectBeHocTTa B TPPHOJTHL, e Ha 23.02.2023r.

LpyKecTBoTo e ¢ nNpeameT Ha AEeWHOCT: oTAaBaHe nog Haem Ha MIC, nokynko-npogaxba Ha MIIC,
TPaHCNOpTHa AEeMHOCT B CTpaHaTa M 4YyKOWHa, NpeacTaBUTENCTBO M MOCPEAHUYECTBO HAa MECTHU U
YYXKAECTPAHHM NMUa, TbProBUA C BCMYKU OOMYCTUMM OT 3aKOHA CTOKM, BCAKAKBA Apyra CTOMaHCKa
OEeNHOCT, He3abpaHeHa U3PUYHO OT 3aKOHa.

CefanunilieTo 1 agpecsT Ha ynpasneHue ca: rp. Coous, XK.k Apyxba 1, yn. Unns bewkos 2.
MNpeacTaBnsBawm A4py*KecTBoTo ca 3apaBko Ctoes U lepraHa Xapbosa — MapuHoBa 3aeaHoO.

X Kny6 EOOA

Opy»xectBoTo e c Kanutan 100 nB.., pasnpeaeneH B 100 bp. asna Bcekn ¢ Homutan ot 1 nes. [ApyKecTBoTo
€ HOBOYYPEAEeHo C egHo/inYeH cobetBeHMK Yeb Megua Mpyn A n e BnmucaHo B TPPHOJTHLL Ha 29 toHuM
2023r.

LpyecTBoTo e c npegmeT Ha AeWHocT: lNpepocTaBaHe Ha A0CTbN A0 MHOOPMAUMOHHU CUCTEMMU U
BCAKAKbB BUA, YCAYTU - MTPOrPaMHM, PEKTAMHUN N TBOPYECKN MHPOPMALLMOHHO Pa3npoCTpaHeHUEe N Meauu,
npesocTaBaHe M U3MO0A3BaAHE HA TEIEKOMYHUKALMOHHN cpeacTea. KOMyHUKaALMOHHM yCayrn B TOBA YNCIO
MHTEPHET U BCUYKM CBBP3AHM C WMHTEPHET YC/IYrU CAEJIKU CBbP3aHU C TENEKOMYHUKALUUMU U Meanu,
TbProBCKO NPEACTAaBUTENCTBO M NOCPEAHMUYECTBO, TYPUCTUYECKA, PEKIAMHA M NPEBO3HA AEMHOCT, KaKTO 1
npPenoCTaBAHETO Ha APYIU YCAYrM CAENKU C MHTeNeKTyaslHa COOCTBEHOCT M BCSKaKBa gpyra AenHocT,
KOATO He e 3abpaHeHa OT 3aKoHa.

CepanuiueTo 1 agpecsT Ha ynpasneHue ca: rp. Coous, byn. Ppeaepuk Konmo Kiopu 20, eT. 10.
MpeacTaBnaBalum apy»KecTBOTO ca 3apaBko Ctoes U MapuH Ctoes — 3ae4Ho.

Il. OCHOBHU NONOXEHUA OT CHETOBOAHATA NMOJIMTUKA HA UKOHOMMYECKATA ITPYINA —
NOACHUTENHU BENEXKU

basa 3a cbcTaBAHe Ha KOHCONMAUPaHUA PUHAHCOB OoTYeT

To3M MeXOUHEeH KoHconnampaH GMHAHCOB OTYET € M3roTBEeH, CMa3BaMKM NPUHLMNA-NPeANoI0XKeHNe 33
OEeNCTBalLlo npeanpuaTMe B CcboTBeTCcTBME ¢ MexayHapoaHute CraHgaptv 3a ®uHaHcoBo OTuMTaHe,
usgageHn ot CbB eTa 3a MexayHapoaHua CyetoBogHM CrtaHgapty (CMCC) M BCUYKM pasACHEHUs
n3panenun ot Komuterta 3a PasacHeHnsa Ha MCDO, B cuna Ha u oT 1 aHyapu 2022r. n KOUTO ca NpueTu ot
KomucusaTta Ha EBponencKma cbtos.

lpynata u3bupa fa nNpeacTaBu eamH KOHCOAMAMpaH oTdyeT 3a nedvanbata uaum 3arybata u apyrus
BceobxBaTeH goxon uau Aa npeactasu nevanbata maum 3arybata u apyrma BceobxBaTeH Aoxof4 B ABa
pa3gena. Pazpenute ce npeacTaBAT 3aefHO, KaTo TO3M 3a nedvanbata wam 3arybata e nbpsu, cneasaH
HenocpeacTBEHO OT pa3aena 3a Apyrua BceobxBaTeH A0XOA,.

®opMaTbT Ha KOHCONMAMPAHUAT OTYET 3a (GMHAHCOBOTO CbCTOAHME e HasupaH Ha pasrpaHUyYeHneTo

TeKyL/HeTeKyLL,.
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MuHumanHa cpaBHUTENHA MHPOpMaLMA

C u3KAw4YeHMe Ha caydamte, Korato MCOPO paspewaBat uManM M3UCKBAT apyro, Fpynata npeacrass
CpaBHUTE/NIHA MHPOPMAUMA MO OTHOLIEHME Ha NpeaxoAeH nepuos 3a BCUYKM CYMU, OTYETEHW BbHB
dUHAHCOBUTE OTYETU 33 TEKYLLUA Nepuoa.

lpynaTa npeacTaBa KaTo MMHUMYM ABa OT4YeTa 33 GMHAHCOBOTO CbCTOSIHWE, ABa OTYEeTa 3a neyanbarta Uau
3arybata u gpyrma BceobxBaTeH [0xo4, ABa OTAENHM OTYyeTa 3a neyanbata mnam 3arybata (ako ce
npeacTaBAT TaKMBa), ABa OTYETa 3a NapPUYHUTE NOTOLM M ABa OTYETA 33 NPOMEHUTE B COOCTBEHMA KanuTan
M CBbP3aHUTE C TAX NOACHUTENHN NPUNOKEHUA.

Korato TeKctoBaTa onucatenHa MWHPoOpmauMa, CbAbpKawa ce BbB (GUHAHCOBUTE OTYETM 3a
npeaxoaHua/npeaxogHute nepuog(u), npoabaxKasa Aa 6bae akTyanHa v 3a TeKyLWMA Nepuos ce npasu
Bpb3Ka C MpeaxogHusa, ocobeHO KOraTto TOBa € CBbP3aHO C HECUTYPHOCTU, MPUBANIUTENHM OLEHKW,
NPOBU3NN NN 0BE3LEHKN.

KoHconnaupaH ¢puHaHcoB oTyeT

[pynaTa M3roTeBA CBOA MEXAWMHEH KOHCOAMAMPAH OTYeT 3a nepuopa, npukatoysaw, Ha 30.06.2023r., B
KOWTO Ca BK/OYEHW HEOAUTUPAHM WHAMBUAYANHU MEXOMHHU PUHAHCOBM OTYETU Ha AOble3pHU
LpY)KecTBa, KAaKTO Ca ONOBECTEHM NO-Tope.

OnoBecTABaHUA 32 KOMMNJIEKTA MEXAUHHU KOHCONNANUPaHU PUHAHCOBU OTYETH
KomnneKkta mexXanHHM KoHCoMaMpPaHn GUHAHCOBM OTYETH, BKIKOYBA C/IeAHUTE KOMMOHEHTH:

. MeAMHEH KoHCoAnAMpaH oTYeT 3a PUHAHCOBOTO CLCTOAHUE KbM Kpas Ha nepuoaa;

) MeKaMHEH COHCONMAMpPAH OTYeT 3a neyanbarta wmam 3arybata n apyrua BceobxBaTeH AoXo4 3a
nepuoaa;

. MeXKAMHEH KOHCONNAMPAH OTYET 32 MPOMEHUTE B COBCTBEHMA KanuTaa 3a nepuoaa;

. MeAMHEH KOHCOANAMpPaH OTYET 3a NapUYHUTE NOTOLM 33 Neproaa;

KoHconmaaumoHHa NoAnTHKa

AbliepHUTe ApyXKecTBa ce KOHCONMAMPAT OT AaTaTta, Ha KOATO ePeKTUBHMAT KOHTPoAa e npuaobut ot
APYXKECTBOTO — MaliKa M CNMpaT 4a ce KOHCOAMAMpaT OT AaTaTta, Ha KoATO Ce MpMema, Ye KOHTPOIbT e
npeKkpaTeH 1 e NpexeBbp/eH M3BbH Mpynara.

B KoHCONMAMpPaHMA GUHAHCOB OTYET, OTYETUTE Ha BK/KOYEHMTE ObLUEPHU APYKECTBA Ca KOHCONMANPAHM
NpY Nb/HAa KOHCOAMZAUMA, pes No pea, KaTo e npuaaraHa yHuduumpaHa 3a cbliecTBeHUTe o06eKTu
CYETOBOAHA NONUTUKA:

. MHBECTULMMTE Ha MNpPeanpuATMETO - MaiKka B AbluepHWUTe NpeanpuaTMa M AenbT Ha
npeanpuATMETO MaliKa B COBCTBEHMA KanuTan Ha Te3n npeanpuAatuAa ce eNMMUHMPAT Bb3 OCHOBA Ha
6anaHCOBUTE MM CTOMHOCTM KbM [faTaTa, Ha KOATO NPeanpuATMETO MaiKa npugobueBa KOHTPOA B
AbLLEPHOTO NpeanpuaThe.

° AKLMUTE NN JANOBETE Ha ObLEPHU NPEANPUATUSA, KOUTO Ce MPUTEXKABaT OT APYru NpeanpuaTmus
OT rpynaTa, pas/inyHu OT NPeAnpPUATUETO MaliKa, U AeNbT, KOMTO Te NpeAcTaBAABaT B CO6CTBEHUA KanuTan
Ha Te3un AbLUEPHN NPeANnpPUATUSA, Ce eTMMUHMPAT.

° MoNnoXKuUTeNHUTE U  OTPULATENHWUTE PenyTauuMu, Bb3HWKHAAW MPU  KOHCONMAMPAHETO Ha
AbLLEPHUTE NPeANPUATUS, Ce KOMMEHCMPAT U NPEeACTaBAT HETHO.

° BbTpelwHorpynosumTe pasyet (B3eMaHUA U 3a4b/XKeHMA) ce eNMMUHMPaT.

° BanaHcoBaTa CTOMHOCT Ha aKTUBMUTE Ce KOPUTMpPa C Nevyanbute v 3arybute, Bb3HUKHaAAW B pe3ynTaTt

Ha COENKUN MeXAy npeanpunAatnAa OT rpynarta, Korato CbluTe Ca BK/KOYEHU B 6anaHcoBaTa CTOMHOCT Ha
Te€3n aKTUBU.
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. MpuxoauTe M pasxoauTe Ha NPeANPUATUATA OT FPyNaTa Ce BKAKYBAT U3LANO B KOHCONNAMPAHUA
OoTYeT 3a nedvanbata mnm 3arybaTta M Apyrua BceobxsBaTeH [0X0h, KaTo ce obeauHABaAT pea no peg
CXO4HUTE CTaTUM OT OTYETUTE 3@ MPUXOAUTE U Pa3XoanUTe Ha NPeanpUATUATA OT rpynaTa.

. ManumMHCTBEHOTO yyacTue B nevyanbute u 3arybute Ha AblUepHUTE NPeanpuaTUsa ce NocoysBa B
KOHCONMAMPAHMA OTYeT 3a nevanbaTa MM 3arybata U gpyrus BceobxBaTeH [0X04 B OTAENHA CTaTuA C
HanmeHoBaHue ,MNevyanba (3aryba), HenpuHagnerkalla Ha rpynaTa”.

. B KoHconugupaHua oT4yeT 3a neyanbata mau 3arybata M Apyrua BceobxBaTeH [o0Xxoh ce
eIMMUHMPAT: NPUXOLUTE U PA3XOANTE, OTYETEHW B PE3yATaT Ha CAEIKM MeXAy NpeanpuaTua oT rpynarta
M ne4yanbuTe un 3arybute, Bb3HMKHAAW B PE3YATAT HA CAENKU MeXAy NpeanpusTua oT rpynata, KoraTo
CbLUUTE ca BKAOYEHWU B HanaHcoBaTa CTOMHOCT HA aKTUBUTE.

. MapuyHMTE NOTOLM Ha NPeANPUATUATA OT rpynaTa ce BKAOYBAT U3LAN0 B KOHCONNANPAHUA OTHET
3a NMapuyHUTE NOTOLM, KaTo ce obeauHsABaT peg, Mo pes CXO4HUTE CTaTUM OT OTYETMTE 3a MapUYHUTE
noTouM Ha NpeanpuATUATa OT rpynaTa.

. MapuUyHUTE NOTOLM OT CAENKU MeXKay NpeanpuaTMa oT rpynaTa ce eAMmMmuMHMpar.

) KoHconnampaHuAT oT4yeT 3a cOOCTBEHMA KanuTaa ce CbCTaBa Ha 6asaTta Ha MHbopmauusTa oT
KOHCONMANPaHUA cyeToBoAeH BanaHc.

. M3meHeHMeTO B cOBCTBEHMA KanuTas, HenpuHag/aekall, Ha npeanpuaTMATa OT rpynarta, ce

NnocoYyBa B KOHCOAMAMPAHUA OTYeT 3a COOCTBEHMA KanwuTan B OTAENHA KONOHA C HAaMMeHOBaHWe
,,CODCTBEH KanuTa/l, HenpuHagaexauy, Ha rpynarta”.

CpaBHUTENHU AaHHU

lpynaTta npeacraBa cpaBHUTENHA MHPOPMALMA B TO3M GUHAHCOB OTYET 33 Kpasa Ha NpeaxoaHus nepuos,
32 MeXAMHHMAT KoHcoMaMpaH oTyeT 3a ¢MHAHCOBOTO CbeToAHME M 30.06.2022r. 32 MeXAUHHUAT
KOHCOMMAMPAH OT4yeT 3a nedvanbata mam 3arybata m apyrus BceobxsBaTeH poxond U MeXgUHHUAT
KOHCOMAMpPaH OTYyeT 32 NapuUyHUTE NOTOLM.

Korato e HeobxoaMmo, CpaBHUTENHUTE AaHHU ce peknacuduumpaT, 3a Aa ce NOCTUIHe CbNOCTaBMMOCT
CNPAMO NPOMEHM B NPeaCTAaBAHETO B TEKyL,ATa roanHa.

®YyHKLUMOHANHA Ba/lyTa U NpU3HaBaHe Ha KypCOBU pPa3INKu

dyHKUMOHaNHATA M OTYETHa BasyTa Ha npeacTaBsHe Ha GUHAHCOBMA OTYET Ha rpynaTa e 6barapckuaT
nes. OT 1 aHyapu 1999r. 6barapckmaT neBs e ¢ PUKCUMpaH Kypc KbMm eBpoTo: 1.95583 nesa 3a 1 eBpo.
MeXANHHUAT KoHconmampaH GUHAHCOB OTYET € NpeAcTaBeH B 6b/rapcky nesa (BanyTa Ha NpeacTaBsHe),
3aKpPBbI/NIEHN A0 XMAA4a, OCBEH MecTaTa, KbAEeTO M3PUYHO € ONOBECTEHO APYro.

MpM NbpBOHAYaNHO NpU3HaBaHe, CAENKA B YyKAECTpaHHA BajiyTa Ce 3anucBa BbB ¢yHKLMOHANHATA
BaslyTa, KaTo KbM CyMaTa B Uy»KAeCTpaHHa BanyTa ce npuaara 06MeHHUAT KypC KbM MOMEHTA Ha CcAenKaTta
WUnu onepauuaTa. MapuyHUTe CpeacTBa, B3EMaHUATA U 3ab/IIKEHMATA, KAaTO MOHETapPHU OTYETHU 06EKTH,
OEHOMWHUPAHN B YyXKAECTPaHHA BaslyTa Cce OoT4YMTaT BbB (YHKLMOHANHATA BasyTa KaTo ce npuaara
0bmeHHMAT Kypc, Nnyb6ankyeaH oT BEHB 3a nocneaHus paboTeH geH Ha CbOTBETHMA MeceLl.
®PyHKUMOHanHaTa BaayTa Ha M UHc JOOEN, Ckonue, Penybivka MaKkeaoHUs e MaKegoHCKM AeHap.

3a uennte Ha NpeacTaBAHETO B MEXAMHHUAT KOHCOAMAMPaH GUMHAHCOB OTYET, aKTMBWUTE, MacUBUTE,
NPUXo4MUTE M PasxoauTe Ha AblULEPHUTE LPY)KeCTBa Ca NPeusvyncieHn BbB BanyTaTa Ha MpeacraBaHe.
KypcoBu pasnuKku, NpomsTUYaLLM OT Te3U NPEen3ymUCcieHnsa He ca Hanauue, nopagn GUKCUPAHUAT Kypc Ha
6barapckaTa GyHKUMOHAMHA BalyTa KbM egMHHATa eBponelicka BanyTa.

HemoHeTapHWUTe OTYETHM 0BEKTU B OTYeTa 3a PUHAHCOBO CbCTOAHME, MbPBOHAYANHO AEHOMUHUPAHU B
Yy)KOEeCcTpaHHa BaslyTa, ce OTYMTaT BbB ¢YHKUMOHA/NHATa BajlyTa KaTo ce Mpuaara WUCTOPUYECKUST
obMmeHeH Kypc KbM faTaTa Ha onepaumaTa U nocaesallo He ce NPeoLLeHABAT Mo 3aKAYUTENEH KYpC.

12




Fpyna ®uHaHc Cektoputn MNpyn

MoacHUTEeNHU 6eneXkKu Kbm MeXXAUHEeH GUHaHCOB oT4eT Kbm 30 toHu 2023r.

Mpuxoau ot gorosopu ¢ KaneHTu. Mpuxoau ot ycnyru.

JoroBop e cobrnaweHve mexay ABe WAM MoOBedye CTPaHM, KOETO Cb3aBa NpaBa M 3aAb/kKeHua 3a
CTpaHUTe No Hero. KnnMeHT e cTpaHa, KOATO e CKAKYMAA A0roBop C APYXKeCTBo OT [pynaTta Aa noayyu
CTOKM WAW YCAYIW, KOUTO Ca NpoAayKuMa oT obu4yaiiHata aedHocT Ha [pynata, B 3amAHa Ha
Bb3HarpaxkgeHue.

lpynaTa npusHaBa NpuUxoam, Aa ca OTPasu NPexXBbPAAHETO HA obelaHuTe ¢ A4OroBOpPa CTOKU UK YCAYTU
Ha KNMEHTKM, B pasMep, KOWTO OTpa3sABa Bb3HArparkAeHMeTo, Ha KoeTo pynata oYyakea Aa MMa MpaBo B
3aMAHa Ha NPexBbPIEHUTE CTOKU UK YCAYTH.

MpexBbpnAHETO Ha CTOKUTE WU YCAYrUTe Ce OCHOBaBa Ha KOHUEeNuMATa 33 NPexBbp/iAHEe Ha KOHTpona
BbPXY TAX, CNOCOOHOCTTA fa Ce PbKOBOAM M3MON3BAHETO HA aKTMBAa M Aa Ce MOJMYy4YaBaT Mo CblLECTBO
BCMYKM OCTaHANM NOA3U OT Hero. KOHTPOABT BKAKOYBA M CNOCOBHOCTTA 33 NMpeaoTBpaTABAHE HA TOBA
ApYyrn opyXecTsa Aa PbKOBOAAT M3MN0NA3BAHETO HA aKTMBA U NOyYaBaHETO Ha MOI3K OT Hero.

MpuxoauTe OT 4OrOBOPU C KANEHTU Ce NPU3HABAT, KaKTo cneasa:

- B TeYeHWe Ha BPEMETO MO HauyMH, KOMTO OTpassABa M3BbpLIaHaTa oT pynaTa paboTa No [OroBopa;

- B OmnpeaeneH MOMEHT, KOraTto ce NPexBbp/ia KOHTPOIBT BbPXY CTOKMUTE AW YCAYTUTE Ha KJIMEHTA.
MpuxoanTe OT AOFrOBOPM C KAMEHTU Ce NpM3HaBaT Ha 6a3a 5-eTaneH moaen 3a NpusHaBaHe, NpeacTaBeH
no-A0/y, KaTo pasrpaHuyeHne ce Npasu B CieHUTE [BE HACOKM Cnopes, MOMeHTa Ha yAoBaeTBopABaHe
Ha 33b/I)KEHMETO 33 U3NbAHEHME:

- 33agb/KeHWe 3a U3Mb/HeHNE (NPexBbP/ISHE HA KOHTPOJ) B TeYEHUE Ha BPEMETO — B TO3M C/lyyal
NPUXoANTe Ce NPMU3HaBAT NOCTENEHHO, C/IeABAMKMN CTENEHTA Ha NPEXBBbP/IAHE HA KOHTPO/1a BbPXY CTOKUTE
WX YCNIYTUTE HA KNUEHT];

- 33Jb/KeHWe 3a M3MbJHeHWe, YAO0BAEeTBOPEHO (NPEXBbP/IEH KOHTPOJ/) B OnpeaesieH MOMEHT —
K/IMEHTBLT MOMy4aBa KOHTPOJ BbpXy CTOKUTE WU YCAyrMTe B OMNpeneneHo Bpeme u npuxoaute ce
NPU3HaBaT U3LANO0 HABEAHDXK.
5-eTanHMAT moaen 3a Nnpu3HaBaHe Ha NPUXOAN OT AOTOBOPU C KAMEHTU BKIKOYBA CiIeAHUTE eTanu:

e Etan 1 — naeHtudumumnpaHe Ha AOroBopa — AOFOBOP C KAMEHT Ce OTYUTA, KOraTo Ca U3MbJHEHM
BCUYKU OT CNELHUTE KPUTEPUN:

- LOroBOPBT € 0A406pEH OT CTPaHUTE NO HEro;

- morat ga 6baat naeHTMOUUMpPaAHK NpaBaTa Ha BCAKA OT CTPAHUTE MO AOroBOpa Mo OTHOLIEHME
Ha CTOKUTE WU YCAIYTUTE, KOUTO Ce NPEXBLPAAT;

- moraT ga 6baat uaeHTMdULMPaHM YCOBUATA Ha MNJallaHe 33 CTOKMTE WAWM YCAYruTe, KOUTO
TpabBa Aa 6bAaT NPEXBbPAEHM;

- OrOoBOPBT MMa TbProBCKa CbLUHOCT;

- UMa BepoATHOCT pynaTa Aa Nonyyn Bb3HArparkAeHUeTo, Ha KoeTo TA MMa NpaBo B 3aMAHa Ha
CTOKUTE UN YCAYTUTE, KOUTO LLe 6bAAT NPEXBBPAEHU Ha KAUEHTA.
AKO He 6bAaT M3MbAHEHM BCUYKM OT MOCOYEHUTE MO-TOPE KPUTEPWUW, AOrOBOPBHT HE Ce OoT4yuTa B
CbOTBETCTBME C M3NCKBaHUATA HAa MCDO 15 lMpuxoan ot 4OroBOPU C KINEHTH.
Korato papeH [0roBop € KAMEHT He OTroBapA Ha ropHute Kputepum wu [pynata nony4yasa
Bb3HaArpaxkaeHue oT KIMeHTa, TO NPU3HaBa NOJyYEeHOTO Bb3HArpa*kAeHue KaTto Npuxos camo Korato e
HACTbMNWO HAKOE OT C/ieAHUTE CbOUTUSA:

- TpynaTta HAMa OCTaBalM 33a4b/KEHUA 32 NPEXBBbP/IAHE HA CTOKM UAM YCAYTU KbM KAWEHTa U e
NoAY4YNIO UANOTO UAWN NOYTU LANOTO OT 06ELLLaHOTO OT K/IMEHTA Bb3HarpaxaeHne, KOeTo He NoAJ/IeXn Ha
Bb3CTaHOBABAHE;

- [OroBOpPbT e NpeKpaTeH U NOMYYEHOTO Bb3HArpaxaeHne He nogexun Ha Bb3CTaHOBABaHe.
lpynaTa npu3HaBa NOJYY4EHOTO Bb3HArparkAeHWe KaTo MacuB, AOKATO HACTbNM e€4HO OT CbOUTMAT],
NoCcoYeHMU No-rope Uan A0KaTo KpuTepuute 3a NpUsHaBaHe, 3bpoeHn no-rope, 61bAAT U3NBAHEHM.
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e ETan 2 — naeHTMdMUMpPaHE Ha 3a4b/KEHMA 33 U3NbAHEHUE — MPU BAU3aHE B CUa Ha A0roBopa
lpynaTa oueHABa CTOKUTE MU yCAyrnTe, obelaHn No A40roBopa C KAUEHT, M ONpeaens KaTo 3adbixeHune
3a U3NbJIHEHUE BCAKO obellaHMe Aa NPexBbpan Ha KIMeHTa UAK:

- CTOKa unu ycayra (unu Habop OT CTOKM UAN YCAYTK), KOATO e OTAe/NHa;

- nopegmua oT OTAENHU CTOKU UAN YCAYTU, KOUTO MO CbLLECTBO Ca e4HAKBU U MMAT CbLMA MOLEN
Ha NPexBbPAAHE HA KNUEHTa.

° ETan 3 — onpedensHe Ha LUeHaTa Ha caenKaTta — Npu onpeaensHe Ha LeHaTa Ha caenkaTa [pynaTta
B3emMa npeaBu YCNOBUATA Ha A0roBopa M obuyaliHUTE CU TbProBCKM NPaKTUKKU. LleHaTa Ha caenkaTa e
pa3sMepbT Ha Bb3HarpaxKaeHMeTo, Ha KonTo MpynaTta o4Yakea 4a MMa NpaBo B 3amMsAHa Ha NPEexXBbp/AHETO
Ha KAMeHTa Ha obelaHuTe CTOKM UAW YCAYTU, C U3KAIOUYEHUEe Ha CymuTe, cbbpaHn OT MMETO Ha TpeTu
CTpaHn (Hanpumep p[aHbK BbpXy JAobaBeHaTa cTolHOCT). O6ewWaHOTO B A0roBopa C  KAMEHTa
Bb3HarpaskaeHue MoXe Aa BKIUBa GUKCUPAHU CYMU, MPOMEHIUBU CYMU, UAKN U ABETE.

e ETan 4 — pasnpefensHe Ha LieHaTa Ha CAenKaTa KbM 3a4b/IXKEeHUATA 32 U3MbJIHEHME — LigHaTa Ha
chenkaTa ce pasnpedena KbM BCAKO 3aAb/BKeHMe 33 M3NbJHeHMe (MM KbM BCAKA OTAEe/Ha CTOKa uau
ycayra) B pasmep, KOWTO OTpassABa CymaTa Ha Bb3HarpaxgeHmeTto, Ha KoeTo lpynata oyakBa Aa Mma
NpaBoO B 3aMAHa Ha MPEexXBbPAAHETO Ha obelaHUTe CTOKU UAM YCAYTU Ha KAueHTa. PasnpeaensHeTo Ha
LueHaTa Ha cAe/KaTa ce U3BbpLUBa Ha Bb3 OCHOBA Ha OTHOCUTE/NIHA eAMHWYHA NPOAAXKHa LieHa Ha BCAKa
oTAeNHa CTOKa AW ycayra.

e Etan 5 - npwusHaBaHe Ha npwuxoda, KoraTto (MAu pokato) [pynaTta yaoBAeTBOPU WU
YOO0BNETBOPABA 3a4b/IXKEHMETO 33 U3NbJIHEHWE — NPUXOABT CE NPU3HaBa, Korato (Mau gokato) Mpynata
YAO0BNETBOPU 3a4b/INKEHMETO 33 U3MNbAHEHUE, KaTO NPEXBbPAN CTOKUTE UK YCAYTUMTe Ha KaueHTa. Te ce
CYMTaT 3a NPEXBbPAEHW Ha KAMEHTA, KOraTo TA MOAYy4YM KOHTPOA BbPXY TAX. 3a BCAKO 3afbiXeHue 3a
M3Nb/AHEeHUe ce onpeaens Npu BAM3aHETO B CMNAa Ha AOroBopa, Aa/iM TO YAOBNETBOPABA 3a4b/IKEHMETO
3a U3NbJIHEHUE C TeYeHMe Ha BPeMeTO UAN KbM onpeaenieH MOMEHT BbB BPEMETO.
lpynaTa nNpexBbpAs KOHTPOAa BbPXYy CTOKa MAKM yCayra C TedeHue Ha BPemMeTo M NpusHaBa npuxogu C
TeyeHue Ha BPEMETO, ako e Cnas3eH eAuH OT CAeAHUTE KPUTEPUU:

- KIMEHTHLT e4HOBPEMEHHO NoyYyasa 1 noTpebaAsa Noa3nTe, NOAyYeHM OT AeNHOCTTa Ha [pynaTta B
X0/[a Ha U3NbJHEHME Ha Te3n AeNHOCTU — TOBa Hal-4ecTo ca PYTUHHU U NOBTaPALLM Ce YCAYru;

- B pesynTaT Ha AeilHocTTa Ha [pynaTa ce cb3gasBa WM NOAO6pPABA aKTUB, KOWTO KAMEHTHLT
KOHTPOAMPaA B X0[a Ha Cb3AaBaHeTo Uan noaobpABaHeTO Ha aKTMBa — TOBA Ha-4eCTO e CTPOMTE/ICTBO Ha
Crpagy UM He3aBbPLUEHO MPOM3BOACTBO, BbPXY KOETO K/AMEHTa MOXKE 43 MMa KOHTPOI;

- B pe3yATarT Ha AeiHocTTa Ha pynaTta He ce Cb34aBa aKTUB C aNTepHaTMBHa ynotpeba 3a pynaTa
M TA pasnonara ¢ o6BbP3BaLLO MPaBO Aa NOAy4YM NaaljaHe 3a M3BbPLIEHaTa KbM CbOTBETHaTa AaTa
OENHOCT — TOBa HAW-4ecTo e Cb3ZaBaHe Ha Crneuumanu3vMpaH akTuMB, KOMTO MoXe ga 6bae nonssaH
€[MHCTBEHO OT K/IMEHTa.

Mpuxodu om ycnayau

Mpuxogute OT NpefoCcTaBAHE Ha YC/AyrM ce Npu3HaBaT B CYETOBOOHWA Nepuoj, npe3 KOUTO ca
npeaocTaBeHn ycayrute. [pynata Npexsbp/id KOHTPOJIA BbpXy YCAYrUTE C TeYeHUMe Ha BpemeTo U
CNepoBaTes/IHO YAOB/METBOPABA 334b/IKEHMETO 3a U3MbJAHEHME W MPM3HaABa MPUXOAM C TeYeHue Ha
BpemeTo. AKO KbM Kpasi Ha OTYETHUS Nepuog, yciyraTta no Aorosopa He e U3LAA0 U3BbPLUEHa NpuxoauTte
ce NpM3HaBaT Bb3 OCHOBA Ha AeWCTBUTENHATA YCAayra, NPeAocTaBeHa A0 Kpad Ha OTYETHUA Nepuoa, KaTto
NPONOPUMOHANHA YacT OT oblwmnTe ycayrn, KouTo Tpabea Aa 6baaT NpPeaocTaBeHM, Tbid KaTo KAMEHTLT
noJiyyasa u noTpebaBa Non3MTe eAHOBPEMEHHO. KAMEHTbT 3anialla NpeaocTaBeHnTe yCayrn Bb3 OCHOBA
Ha KnaysuTte, 3a/10}KEHN B KOHKPETHUA A0roBOp, 06MYaNHUAT CPOK 3a NallaHe Ha Bb3HarpaXKAeHWeTo e
Ao 30 AHM cnen npedocTaBaHe Ha ycayruTte. B caydau, ye npegoctaBeHuTe oT [pynata ycayru,
HaABMWaBaT n/alWaHeTo, Ce Mpu3HaBa aKkTMB MO AoroBopa. AKO nNnalaHuAaTa Hadsuwasar
npeaocTaBeHUTe YCAyru, ce NpM3HaBa nacus Nno 40roeop.
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lMpuxodu om 8b3Ha2padOeHUA 3a Npasa

Mpuxoan oT GUKCUPaAHW Bb3HarparKAeHWs 3a npaBa Ce MNPU3HaBaT CbMNacHO CbAbP)KaHMETO Ha
CbOTBETHOTO CMOpasymeHuWe, Ha JiMHeilHa 6asa 3a nepuvoga Ha JIMUEH3WMOHHOTO CriopasymMeHue.
Bb3HarpaxaeHusaTa 3a npaBa, CBbp3aHM C Npoaaxkbu ce npusHasaT B nevanba unam 3aryba, KoraTto
NpoAyKTUTe ca NpoAadeHn OT NoaydYaTens Ha AnLeH3a.

Meuan6bu/(3arybu) ot npoga>kbu Ha B3emaHuA (GMHaAHCOBU aKTUBM)

Meuanbu/(3arybun) ot npogaxkbu Ha B3eMaHUA U APYrM GUHAHCOBM aKTMBM Ce NMPU3HaBaT B OT4YeTa 3a
nevyanbata uau 3arybata v Apyrva BceobxBaTeH AOXOA Ha AaTaTa, Ha KoaTo pynaTta e npexBbp/nna
npaBaTa CU BbpXy B3eMaHMATA (GMHAHCOBUTE aKTUBM) M BEYE HE MOXKE Aa NOoJy4aBa Bb3BPbHLLAEMOCT OT
Tax. Nevanbara/(3arybaTa) oT NnpoaaxbaTa e pa3nnkaTa Mexay cnpasea/ivBaTa CTOMHOCT Ha MNOAYYEeHOTO
Bb3HArpa)kaeHve 3a npogaxkbata Ha B3emaHeTo (PMHAHCOBMA aKTMB) M HerosaTa HeTHa 6HanaHcosa
CTOMHOCT KbM MOMEHTa Ha NpoaaxkbaTta (CTOMHOCTTA MO KOATO Ce OTYMTa B3EMAHETO (GMHAHCOBUA aKTUB),
HaMaNleHa C HaYUCNEHUTE 3a Hero 06e3UEeHKN U APy KOPEKLMK).

Meyanbute oT npoaa>kbu Ha B3eMaHUA (GUHAHCOBM aKTUBM) Ce MPU3HABAT B KOHCONMAMPAHUA OTYEeTa 33
neyanbarta mam 3arybata U Apyrva BceobxBaTeH A0X04 KaTo GUHAHCOBM MPUXOAM KbM ,MPUXOAN OT
onepauuun ¢ GUHAHCOBU MHCTPYMeHTU . 3arybute oT npogaxkbu Ha B3emaHuA (PUHaAHCOBM aKTUBM) ce
Npu3HaBaT B KOHCOMMAMpPAHMA OT4YeT 3a NevyanbaTa uam 3arybaTa u Opyrus BceobxBaTeH A0X04 KaTo
$MHaHCOBM pa3xoam KbM ,pa3xoan OT onepaunn ¢ UHAHCOBU MHCTPYMEHTM .

MnawaHua No IM3NHIoBU A0roBopU

MnawaHMATa NO onepaTMBEH JIM3UHT Ce MPU3HaBaT B nevyanbu u 3arydbu Ha 6asa AMHENHUA meTon 3a
nepuoa Ha JM3NHIoBUS AOroBop. MNMosydyeHn AONbAHUTENHW NAALLAHUA ce NPU3HABAT KaTo HepasaesnHa
YacT OT 06LWMTE IM3NHTOBU pasxoay npes nepuoaa Ha Aorosopa.

MWHUMANHUTE IU3UHTOBM BHOCKU NO GUHAHCOB IM3UHT Ce pasnpenenat mexay GUHaHCOBM pasxoau U
HamansaBaHe Ha HeypeAeHUTe 3aabKeHus. PUHAHCOBUTE Pasxoam ce PasnpenenaT KbM BCEKU Mepuos,
33 BPpEMETO Ha /IM3MHIOBUSA CPOK TaKa, Ye Aa Ce MOCTUrHe NOCTOAHEH NEePUOAMYEH JIMXBEH MPOLEHT Ha
OCTaTbKa OT 3a4b/IXKEHUNETO.

YCNoBHUTE NN3NHTOBU NNALLAHWUA Ce OTYMTAT KaTo Ce PeBU3MPAT MUHMMANHUTE NIM3MHIOBM NalLaHKA 33
OCTaTb4HMA CPOK Ha /IM3MHra, KOraTo KopeKumaATa No IN3NHra e NoTBbpAeHa.

®drHAHCOBU NPUXOAU U pa3xoam

®duHaHCOBUTE NPUXOAM BKAOYBAT NPUXOAM OT NUXBM MO WMHBECTMPAHU CpeacTBa (BKAKOUYMTENHO
WHBECTULMM, Ha pPa3no/ioKeHWe 3a npogaxba), npuxogn OT AMBUAEHTM, nedyanba oT npogakba Ha
$MHaAHCOBKM aKTMBW Ha PA3MoJIOXKEeHMeEe 3a Npoaaxkba, NPOMEHN B CNpaBesIMBaTa CTOMHOCT Ha GUHAHCOBM
aKTMBM, OTYMTAHWM NO CnpasBegaMBa CTOMHOCT B nedvanbata wam 3arybata, neyanba ot onepaummn B
YyKAecTpaHHa BaslyTa, NPM3HATM KaTo neyanbu u 3arybu. Mpuxod oT IMXBU Ce NpuU3HaBa B MOMEHTA Ha
HauMCNABAHETO My MO MeToAa Ha edpeKTUBHATA MxBa. Mpuxos oT AMBUAEHTU ce NMPU3HaBA Ha AaTaTa, Ha
KOATO € YCTaHOBEHO MpPaBOTO Ha [py)KecTBOTO Aa MO/Y4YM NNALLAHETO, KOATO B C/lydas Ha KOTUPaHW
LEHHM KHWKA e faTaTa, cef KOATO akuuuTe cTaBaT 6e3 NpaBo Ha NosyYyaBaHe Ha NocieAHNA AMBUAEHT.
Kbm pasxoaute 3a AeWHOCTTA ce OTHACAT U (UHAHCOBM pasxonu, KouTo lpynaTta oTuyMTa M KOWUTO ca
CBbP3aHM ¢ obuuaiiHaTa AeMHOCT Ha Apy)KecTBaTa B Hesl. MPUHLMMNBLT HAa Hauuc/lieHWe ce OTHacA Ao
dUHaHCOBWTE Pa3xoaM, Taka KaKTO ce OTHACA 40 BCUMUKM APYrM KOMMOHEHTM Ha OTYeTa 3a goxogute. Te
BK/IHOYBAT M BCUYKM 06€3UEHKM HA GUHAHCOBU aKTUBM.

duHaHCOBM pasxoaM BKAOYBAT pPasxogm 3a AMXBKM MO 3aemu, 3arybu OT onepauum B YyKAecTpaHHa
Ba/yTa, NPOMEHU B CNpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHM MO CNpaBeannBa CTOMHOCT
B neyanbaTa um 3arybata 1 3arybm oT Xe4KMHIOBU MHCTPYMEHTH, KOMTO ce NPU3HaBaT KaTo nevanba man
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3aryba. BcMUKM pasxoam no nAaTMmMM JIMXBM MO 3aeMu ce NPU3HaBaT KaTo ne4yanba mam 3aryba, KaTo ce
M3N0N3Ba MeToAa Ha ePEKTUBHUA NUXBEH NPOLLEHT.

duHaHcoBUTE pa3xoamn/npuxoaM OT OTYMTaHe Ha ¢GUHAHCOBM MacMBM M GUHAHCOBM aKTMBM NO
aMOpPTU3MpPYEMA CTOMHOCT Ce NPeacTaBAT KbM GUHAHCOBU NPUXOAM UK Pa3xoam Ha HeTHa basa.

Pasxoam no 3aemu, KOUTO He MOraT fa ce OTHecaT MPSAKO KbM NpuaobusaHeTo, CTPOUTENCTBOTO MM
NpPOn3BOACTBOTO HA OTrOBapsALLY Ha YCIOBMATA aKTUB, Ce NPU3HaBaT B nevyanbu u 3arybu, KaTo ce U3Non3ea
MeToAa Ha ePEeKTUBHUA NTNXBEH NPOLLEHT.

Meyanbm 1 3arybm oT KypcoBM Pas3/INKK ce NPeaCTaBAT Ha HeTHA 6a3a BbB GMHAHCOBUTE OTYETU.

OnepaTtusBHM npuxoau 6e3 puHaHcoBMU 30.06.2023 30.06.2022

Mpoaakbu Ha akTMBK 355 151
Mpogaxkbu Ha ycnyru 17 627 11536
Mpuxogu no uecumn 4282 3223
Apyrn npuxoamn 96 88
Mpuxoam oT NpaBUTENCTBEHM AapeHus — Mporpama 60/40 - 23
O6uwo 22 360 15021

Meyan6bu n 3arybu 3a nepuoga

BCUUYKM NpUXOAHU U PasxOfHWU CTaTUK, NPU3HATK 3a Nepuoaa, Ce BKAKYaT B KOHCOAMAMpaHaTa nevyanba
unu 3aryba, ocBeH aKko CTaHAapT Uau passacHeHme oT MCPO usnckeaT apyro.

Meyanba unm 3aryba e obLLaTa Cyma Ha NPUXOANTE MUHYC Pa3XxoauUTe, KaTo Ce U3KNHUYBAT KOMMOHEHTUTE
Ha gpyr BceobxBaTeH A0X0A.

Pa3sxoau

Pasxoaute B lpynata ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHE WM Ha 6asa NPUHUMNUTE Ha
HayncnABaHe N CbMNOCTAaBMMOCT.

®uHaHCOBUTE pasxoam ce CbCTOAT OT JIMXBEHWU Pa3xoAu MO 3aeMM, JIMXBEHU pa3xoau Mo AOroBopu 3a
uecuun, PUHaHCOB NN3UHT, BAaHKOBU TaKCU U APYrU NPEKU pa3xoam No KpeauTn n 6aHKOBU rapaHuUum.
PasxoauTe 3a 6baewm nepuoan (NpeannaTeHn pasxoam) ce oTnarat 3a NpuU3HaBaHe KaTo TeKyll pasxos,
33 nepuoga, Npes KoMTo 40roBOpPMTE 33 KOUTO Ce OTHACAT, Ce U3Mb/IHABAT.

OnepatMBHM pasxoau 6e3 puHaHCcOBU 30.06.2023 30.06.2022
Pasxoau 3a maTepuanu 497 797
Pa3xoam 3a BbHLIHW YCAYrH 3847 4 960
Pa3xoau 3a amopTM3aLmm 6 554 4298
Pa3xoam 3a nepcoHana 5766 4500
O6wo 16 664 14 555
Opyru pasxoau 261 409

duHaHcosu npuxoau/(pasxoam), HeTHO

Mpuxoam ot Anxsm 1696 366
Pa3xoau 3a nmMxeu (6 883) (3983)
Opyrn dunHaHcosm npuxoam/(pasxoam), HeTHO 446 21 495
O6uwo (4741) 17 878
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MUHBecTMLMM B AblLUEPHU NpeanpUaTUa

lpynaTta Knacnopuumpa KaTo MHBECTULUM B AbLLEPHM NPESNPUATUA NPUTEKABaHMUTE OT rpynaTa akuuu u
OAN0BE B APYIU APYMKECTBA, Hag KOUTO ce yNparkHABa KOHTPOo. Mpuema ce, Yye e Hanue KOHTPOJI, Korato
®uHaHc Cektoputn Mpyn AL:

® MNpuTexxasa MPAKO MM KOCBEHO Ype3 AbLiepHU npeanpuaTua, noseye OT MOOBMHATa OT NpasaTa Ha
rnac B gageHo npeanpusTue;

® rpuTerKaBa NoJIOBMHATA MM NO-Masiko OT NOJIOBMHATA NpaBa Ha riac B npeanpuaTune u:

- MpwuTe)xaBa B/acT Haj, NoBeye OT MOJI0BMHATa NpaBa Ha r/ac No cuaaTa Ha CnopasyMeHue ¢ Apyru
WHBECTUTOPW;

- npwuTexxaBa BnacTTa ga ynpasnssa ¢puHaHCOBaTa M onepaTMBHATA NOJINMTMKA Ha NpPeanpuATUETO MO
CMNATa Ha YCTaB UM CNOpPa3yMEHMUE;

- MpuTexxaBa B/acTTa Aa HasHayaBa MAM 0ocBOOOXKAAaBa MHO3MHCTBOTO OT yneHoBeTe Ha CbBeTa Ha
OVNPEKTOPUTE U EKBUBAJIEHTEH PbKOBOAEH OpraH M KOHTPONBLT Hag NpeanpuaTUEeTO € Ypes TO3U CbBeT
WU OpraH; unm

- npuTexaBa BAnacTTa ga nNoJaBa MHO3MHCTBOTO OT [/7acoBeTe Ha 3acegaHua Ha CbBeTa Ha
ONPEKTOPUTE UN EKBMBAJIEHTEH PbKOBOAEH OpPraH M KOHTPOABT HA4 NpeanpuATUETO e Ypes TO3U CbBeT
WU/ OpraH.

ObnrocpoyHntTe MHBECTULMU, NPEACTABAABALLM AKLUMU U AANOBE B ADbLLEPHU APYXKECTBA Ce NpeacTaBaTt
BbB PUHAHCOBMA OTYET MO LieHa Ha NpuaobusaHe (cebecToMHOCT), HamaneHa cbC 3arybuTe oT 0be3LeHKN.
JanoseTe Ha AoblLEPHUTE APYKECTBA He ce TbpryeaT Ha ¢oHA0BKM Bopcu, KoeTo 0bCTOATENCTBO Cb34aBa
NPAKTUYECKN 3aTPyOHEHWs 3@ NpPWAAraHeTo Ha anTepHAaTMBHU OUEHDBYHW MEeTOAM 33 HaZeXAHOo
onpezensiHe Ha CNpaBeA/IMBAaTa UM CTOMHOCT.

MpuTexaBaHUTE OT APYHKECTBOTO AbJATOCPOYHM MHBECTULMM MOSNENKAT Ha npernes 3a ob6esueHKa Kbm
BCAKA AaTa Ha oT4yeTa 33 PUHAHCOBOTO CbCTOAHMeE. Mpu ycTaHOBABaHE Ha ycioBus 3a obesLeHKa u ce
onpenenun HelHUS pasmep, CbllaTa Ce OTpa3ABa B OTYETa 33 A4OXOAUTE KbM ,,APYrv AoXoan 1 3arybn”.

MpnaobusaHe Ha AbLLEPHU APYIKECTBA

Mpy npuaobrsaHe Ha AbLIEPHO APYXKeCTBO OT [pynata npu 6UsHec-KomMBUHaLMK ce U3N0A3Ba MeToAbT
Ha npuaobusaHe (Nokynko-npogakba). Mpu NbpBOHa4YaNHO MNPU3HaBaHE aKTUBUTE M NACUMBUTE Ha
npnaobUTOTO AblEepPHO NpeanpPUATUE Ce BKAIOUYBAT B KOHCOANAMPaHNA GUHAHCOB OTYeT 3a PUHAHCOBOTO
CbCTOSIHME MO TAXHaTa CnpaBea/iMBa CTOMHOCT KbM JaTaTa Ha pa3msaHaTa. lpeBueHneTo Ha cymaTta oT
NPexsbp/IeHOTO Bb3HarpaXKaeHMe W cymaTa Ha HEKOHTPO/AMPaLLOoTO YyyacTve B npuaobusaHoOTO
[APYXKecTBo, a Npu NpnaobusaHe Ha eTanu 1 cnpaseasMBaTa CTOMHOCT Ha AaTaTa Ha npuaobusaHe Ha no-
paHO MpuUTEeXaBaHOTO KanuTanoBO y4acTMe B nNpuAoBUBAHOTO APYXKEecTBO, Hag npuaobuture
pa3rpaHMuYMMM aKTUBM M NOETU MacuBM Ha NpMAO6MBALLOTO APYMKECTBO, Ce TPeTupa U Npu3HaBa KaTo
penyTauMa. AKO OenbT Ha nNpuaobmMBawWOTO APYXKECcTBO B ChnpaBegMBaTa CTOMHOCT Ha HETHUTe
npuaobuT pasrpaHNYMMM aKTMBM U MOETM NacMBU Ha NpUAOOUBALLOTO APYXHKECTBO MNpeBMLlaBa LeHaTa
Ha NpuaobuBaHe, TOBa NpeBULLEHME Ce NPMU3HABaA B KOHCONMAMPAHMA OTYET 3a neyanbata unm 3arybata u
Apyrua BceobxeaTeH Aoxop4 B CTaTUsA ,,nedvanba oT usrogHa Nokynka”.

Mpoaarkba Ha AbLLEPHN APYIKEeCTBA

Mpu npogaxkba wau gpyra dopma Ha 3aryba Ha KOHTPO/ BbPXY AbLLIEPHO APYYKECTBO ce OTMMCBaT
aKTUBUTE M MACUBUTE, BK/. PENyTaLMATa Ha AbLLEPHOTO APYHKECTBO Mo H6anaHCcoBa CTOMHOCT Kbm AaTaTa
Ha 3aryba Ha KOHTpPo/. HEeKOHTPO/MPALLOTO y4yacTMe B TOBa [AbLLIEPHO APYMKECTBO Ce OTNMCBa Mo
H6anaHcoBa CTOMHOCT KbM ZaTaTa Ha 3aryba Ha KOHTpoJ. Mpr3HaBa ce NoJlyyeHOTO Bb3HarpakaeHue no
cnpaeea/iMBaTta CTOMHOCT OT caenkaTta /cbbutneTto/ aoseno Ao 3aryba Ha KOHTPOI.
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WUHBecTMUMM B acoLMMpPaHn NPeaAnpUATUA U CbBMECTHU NpeanpuUATUA

NHBecTMumMnTE B aKUMK U OANOBE OT KanuTaauTe Ha ApyrKecTBa, B Komto ®uHaHc Cektoputn Fpyn AL
NM/VAn abluepHUTe My APYXKEeCTBa MMAT 3HAUMTENHO BAMAHME Ce KnacuduumpaT KaTo WMHBECTMLMU B
acouMmnpaHun npeanpuatna. MHBecTMuMmTEe B aKUUM U AANOBE OT KanUTanuTe Ha APYXKeCcTBa, B KOUTO
lpynaTta HAMA 3HAYMTE/IHO BIMAHME Cce KnacuduumpaT KaTo MHBECTULMKN B CbBMECTHU NPeanpuaTUs.
3HaunTeNHO BAMAHME e MPaABOTO Ha y4yacTue NpW B3eMaHeTO Ha pelleHudA, CBbp3aHu ¢ GuHaHcoBaTa M
onepaTUBHaTa NOJNTUKA Ha NPennpPUATUETO, B KOETO € MHBECTUPAHO, HO He € KOHTPO/ WU CbBMeCTeH
KOHTPOAN BbPXY Tasn nonutuka. lpuema ce, ye 3HauUTeNnHO BAMAHWE e Hanuue, Korato [pynaTta
npuTexasa NPAKo unm KocseHo 20% man noseye OT rnacosBeTe B NpeanpuUATUETO, B KOETO € MHBECTUPAHO,
OCBEH KOraTo CbLLecTBYBaT AOKa3aTecTBa 3a NPOTUBHOTO.

ObarocpoyHute wuHBECTUUMM, NPeACcTaBNABALLM aKUMM W OAN0BE B aCOUUMPaHU MpeanpuaTma WU
CbBMECTHWU NpeanpuaTuA, ce NpPeacTaBaT BbB GUHAHCOBMA OTYET MO MeToAa Ha CobCTBEHWMA KanuTas.
AHANOTMMYHO M TE3M KanUTaNoBU MHCTPYMEHTM B MOBEYETO C/ly4aum He ce TbpryBaT Ha ¢oHA0BKU BopcK unm
npoaaxomute Ha akumMn Ha GOHAOBU Nas3apu ca MUHMMAAHWU NO pasmep, KOeTo 0BCToATENCTBO 3aTPYyAHABA
HagEeXAHOTO onpeaensiHe Ha crnpaBeasMBUTE MM CTOMHOCTM Ha 6a3a Ha anTepPHATUBHU OLLEHBYHM
metogum. lpuTexaBaHUTe OT rpynaTa AbJrOCPOYHU MHBECTULMM B aACOLMMPAHM MNpPeanpuatMA U B
CbBMECTHU MpeanpuaATMA NoA/eXaT Ha npernes 3a obesueHKa KbM BCAKA AaTa Ha GanaHca. Mpwu
YyCTaHOBAIBAHE Ha yC/0BMA 33 06e3UeHKa M onpeaensHe Ha HeMHMA pasmep, CblaTa ce OTpasaBa B
KOHCONMAMPAHMA OTYET 3a Nevyanbarta unu 3arybarta n apyrus sceobxsaTeH A0X0A.

MHBecTULUMN B CbBMECTHU NpeanpUATUA 30.06.2023 31.12.2022
Capy:xeHue ,,Mana PeanabHc” 30 30
Oo6wo 30 30

MHBeCcTMLMATA B CbBMECTHU NpeanpuaTua npeactasansa 25 % ydactie v [pynaTta He ynparkHABa KOHTPOA
B CAPYKEHMETO.

UHBecTUUMM B acouMMpaHn NpeanpuUATU. 30.06.2023 31.12.2022
Mapk AOCHL, 1341 1533
TK-Xong ALl 12334 12501
O6uwo 13675 14 034

NHBecTnumAaTa B acoummpaHo apyxecrso lMNapk AACULL e ocbectseHa npe3 2019r. u npeacrasnasa 20%
y4yactue Ha JinsuHr ®uHaHc EAL B gpyxectBo Mapk AACUL. NHBecTMUMATA B aCOLMMPAHOTO APYKECTBO
TK-Xong ALl e ocbuiectseHa npes 2021r. n npeacrtasnasa 23,07% yyacTve B Kanutana Ha ApyXecTBOTO.
YyacTtmaTta ga npeactaBeHn B KOHCONMAMPAHUAT OTYET NO METOAa Ha COBCTBEHMA KanuTan

MMOTH, MaLLMHU, CbOPBIKEHUA U 06opyaBaHe

Mpu NbpBOHaYaNHO NPU3HABaHE MMOT, MallMHA, CbOPBbKEHME MAM 0bopyaBaHe ce oTYMTaT Mo LeHa Ha
npuaobusaHe, KOATO BK/OYBA NOKYMHaTa LiEHA, KaKTO M BCUYKKU MPEKM Pa3xoau 3a NPUBEXKAAHETO Ha
aKTMBa B paboTHO CbCTOAHME 3a NpeaBuaeHaTa My ynoTpeba oT pbKoBOACTBOTO.

Cnep nbpBOHAYa/HOTO My MPU3HaBaHe MMOT, MallMHA, CbOPbXKEHMe UAn obopyasaHe ce OTYMUTaT Mo
ueHa Ha npuaobuBaHe, HamasieHa C HaTpynaHaTa amopTu3auuMa U 3arybu oT obesueHKa — MoAen Ha
L,eHaTa Ha npuaobueaHe no cmucbaa Ha MCC 16.
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OmuyemHa cmoliHocm

Canpo 31.12.2021

Moctbnunun

M3nesnu ot ynotpeba

06wo
yBenunyeHusn/(HamaneHws) 3a
nepuogaa

Canpo 31.12.2022
MpomeHu B HaYanHUTe canaa

OT MbPBO NpKUAaraHe Ha
MC®0 16

Canpo Ha 01.01.2023
(npeusuncnexo)

Moctbnunmn

MocTbnuam upes
6usHeckombuHauma

W3nesnu ot ynotpeba
06uwo
yBenunueHus/(Hamanenuns) 3a

nepuoaa

Cango kKbm 30.6.2023

Cango Kbm 31.12.2021

AMopTH3aLmAa 3a roauHaTa

AMOpTH3aLMA Ha U31e3/11 OT
ynoTtpeba

06wo
yBenuyeHus/(Hamanenus) 3a
nepuoga

Cango Kbm 31.12.2022

Canpo kbm 01.01.2023

AmOpTH3aLmA 3a roamHaTa

AMOpPTH3aLMA Ha U3Ne31un OT
ynoTtpeba

TpaHchepu 1 apyrv NnpomeHn
/ot MCC16 kbMm MCC40 n
obpatHo/

Mawm
HU U
obopy
ABaHe

141

141

141

79

79

220

141

141

141

78

MoacHUTEeNHU 6eneXkKu Kbm MeXXAUHEeH GUHaHCOB oT4eT Kbm 30 toHu 2023r.

Xenuk
ontep

1883

(1448)

(1448)

435

435

435

1051

83

(699)

(616)

435

435

Camonetn

43 597

108 330

110056

153 653

153 653

737

737

154 390

8222

3879

3879

12101

12101

2941

MotopHu
MNpeBo3Hu
cpeactBa

1085

277

(59)

218

1303

1303

59

17 818

(2 302)

15575

16 878

858

157

(11)

146

1004

1004

844

(1552)

7 855

Oduc
0O63aBex
AaHe

549

12

12

561

561

16

16

577

330

66

66

396

396

23

16

KomyHuk
AUUOHHO
]
MpeXxoBo
obopyasa
He

39
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O6uwo

yBenunueHus/(Hamanexus) 3a 78 ) 2941 7147 39 (13) 429 - 7
nepvoaa

Canpo Kbm 30.6.2023 219 35 15 042 8151 235 2 15 920 - 121
BanaHcoea cmoiiHocm ) ) - - ) ) - - )
BanaHcoBa CTOMHOCT KbM

31.12.2022 ) ) 141 552 299 165 ) 24 645 25001 40
BanaHcoBa CTOMHOCT KbM

30.6.2023 1 ) 139348 8727 142 ) 28 067 25033 34

AMOpTM3aLI,MFITa Ce NU34YncnAaBa Taka, 4e ueHaTta Ha I'IpM,CI,O6VIBaHe Ha akKTMBa, HaMa/JieHa C OCTaTb4HATa My
CTOMHOCT, Aa ce oTnuue 3a nepunoaa Ha none3Hna my MKOHOMUYECKU XUBOT, KaKTO cneaBsa:

OyaKBaHu CPOKOBE€ Ha noJsie3eH *XMBOT Ha
dKTUBM OT rpynata Ha MMOTU, MallUHU U

2023 2022
CbOPbKEHUA B rOAUHU
Crpaam 25 25
MawwnHun n obopypaBaHe, CbopbKEHMUA 3-7 3-7
TpaHCNOPTHM cpeacTaa 4-10 4-10
KomntoTpu n nepndepma 2 2
CTONaHCKN MHBEHTap 6-7 6-7
Apyrn 4-7 4-7

MonesHMAT KMBOT, OCTaTbyYHATa CTOMHOCT U MeTOo[, Ha aMopTuU3aumMAa ce npernexga, Kopurmpa, ako e
HeO6XOAVIMO, B KpaA Ha BCEKN OTYHETEH nepuoAa.

JafeH MMOT, MalMHa, CbopbKEHME UAK 0bopyaBaHe ce OTNMCBa MpuM Npofarkba MAM KOorato akTUBBLT
OKOH4YaTenHo 6bae M3BaZeH OT ynoTpeba M He ce OYaKBAT HUKAKBU APYrM UMKOHOMMUYECKM MOoA3u OT
HerosaTa npoab/kaBawa ynoTpeba. leyanbute wan 3arybute, nosyyeHM npu OGpakyBaHETO WAU
M3BaXKAaHeTo OT ynotpeba Ha MMOT, MallMHA, CbOPbBXKeHUMe uan obopyasaHe, ce onpeaenaT, KaTto
pasnnkKa mexay npubansntTenHo M3YNCNeHUTe HeTHM NOCTbMAEHMA OT npoaaxbaTa u GanaHcosaTa cyma
Ha aKTUBA M Ce NPU3HABaT B KOHCOAMAMPAHMA OTYeT 33 nedyanbaTta uaum 3arybata u apyrua sceobxsateH
aoxoa.

AKTMBMU C NpaBo Ha Nos3BaHe

Jorosopute moraT ga CbAbprKaT €4HOBPEMEHHO JIN3NHTOBU N HEIM3NHTOBM KOMMOHEHTU. 3a 4Orosop,
KOMTO CbAbpKa JIM3NHTOB KOMMOHEHT U eAMH UAK noBeye AOMbAHUTENHN IU3UHTOBU KOMMNOHEHTU UM
HE/IM3NHTOBM KOMMOHEHTH, [pyKecTBOTO pasnpenena Bb3Harpa*kAeHVMeTo MO A0roBopa 3a BCEKU
JIM3NHTOB KOMMOHEHT Bb3 OCHOBA Ha OTHOCWUTE/NHaTa eAMHWMYHA LLeHa HA JIM3MHIOBUA KOMMOHEHT U
CbBKYMHATa e4AMHUYHA LLeHa Ha HENIM3UHTOBUTE KOMMOHEHTH.

Jo ¢wnHaHcosaTa 2018r., nm3mHrnte Ha UMC ca kKnacuduumpaHn Mam Kato GUHAHCOB SIM3UHT UAN KaTO
onepatmeeH AnM3nHr. CuntaHo ot 01.01.2019r. AM3MHra Ha aKTMBK Ce NPU3HABAT KAaTO aKTMB C MNPaBO Ha
NoN3BaHE M MacuB MO JIN3UHT OT AaTaTa HA KOATO JIMBUHIOBUTE aKTMBU Ca Ha Pa3noNoXKeHWe 3a Noa3BaHe
o1 [py*ecTBoTO.

Ha HavyanHaTa gata /AIM3MHIONOYYaTENAT OLEHABA NMAacMBa MO JIM3MHFA MO HacToAlLaTa CTOMHOCT Ha
NIU3NHIOBUTE NNALLAHWUA, KOUTO He Ca M3NAATEHN KbM Ta3u AaTa. JIM3MHrosuTe NNALLAHUA Ce AUCKOHTUPAT
C JINXBEHWA TNPOUEHT, 3a/0)KeH B JIM3UHTOBMA [JOrOBOP, aKO TO3M MpPOUEHT MoXKe pa 6bae
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HernocpeacTBeHo onpegenieH. AKO TO3UM NPOLEHT He MoXe Ja b6bAe HenocpeAcTBEHO onpeaeneH,
NN3UHIronony4atenAaTt U3non3Ba ,D,Md)epeHLl,Vla}'lHVIﬂ NNXBEH NPOUEHT Ha IM3NUHITonoay4vaTenAa.
Ha Ha4anHaTa AaTa JIN3NHIroBuTe NaalaHUA, BKIKOYEHU B OUEHKaTa Ha nacuBa MO JIN3UHTra, O6XBaLLI,aT
cnegHWTe NAalllaHMA 3a NPaBOTO Ha MO/3BaHE Ha OCHOBHMA aKTMB MO BPEME Ha CPOKa Ha JIM3UHIoBUSA
AOorosop, KOUTO He Ca N1aTeéHN KbM Ha4ya/iIHaTa AaTa:
- PUKCUpPaHU NNaWwaHMA (BKAOUYUTENHO GUKCUMPaHMTE MO CbLIECTBO NAallaHMA), MUHYC nognexawmre Ha
nosyyaBaHe CTUMYAW NO IN3UHTA;
- NMPOMEHAUBU NNU3NHIOBU MAAWAHWA, 3aBUCELM OT MHAEKC UKW MPOLEHT, KOMTO ca OLEeHeHW crnopes
CTOMHOCTTa Ha MHAEKCa MU NPOLLeHTa KbM Hadya/iHaTa AaTa;
- CYMW, KOMTO Ce o4YakBa Aa 6bAaaT Ab/KUMM OT JIM3MHIONOAydYaTens no rapaHuMmTe 3a ocTaTbyHa
CTOMHOCT;
- LeHaTa Ha ynpaHsaBaHe Ha onuuA 3a MNOKYMKa, ako e A0CTaTbYyHO CUTYPHO, Ye IM3UHTONOIyYaTeNnAT e
yMpaXKHW Tasu onums; n
- NNaWaHMA Ha CaHKLUMK 33 NpeKpaTABaHe Ha IM3UHIOBMA AOrOBOP, aKo B CPOKA Ha JIM3UHTOBUA A0roBOpP
e OTpaseHo VYhpa)KHABAHETO Ha onuuMA 3a MpekpaTABaHETO Ha [JoroBopa OT CTpaHa Ha
Nn3nHronoay4vartena.
MepuvoamTe, NO OTHOLLEHWE HA KOUTO CbLLECTBYBa ONUMA 33 yAb/XKaBaHe Ha NN3UHIOBMA I0FOBOP, aKo €
[OCTaTbUyHO CUTYPHO, Ye [Ipy>KecTBOTO Lie YNPaskHW Tasu onumsa, CblLLO ce BKAIOYBAT NPU U3YMCIABaHE Ha
NN3NHrosuTe NaalaHuA.
Ha HayanHaTta gata [Jpy»KecTBOTO OLLeHABA NacMBa Mo IN3NHIa Mo HacToAllaTa CTOMHOCT Ha IU3MHIOBUTE
nnawaHnAa, KOUTo He Ca U3nanateHn Kbm Ta3un AaTa. JIn3nHrosute naawaHnAa ce AUCKOHTUPAT C INXBEHUA
MPOLEHT, 3a/I0KeH B JIM3UHIOBUA [OrOBOP, aKO TO3M MPOULEHT MOXe Ja 6bae HenocpeacTBeHO
onpeaeneH. AKo TO3M NPOLEHT He MOXe Aa bbae HenocpencTBEHO onpeaeneH, [pyKecTBoTo N3MNoa3Ba
andepeHuManHma NIMXBEH MPOUEHT Ha /u3MHrononyyatens. AudepeHumnaneH NUXBeH MNPOLEHT Ha
Nn3uHronony4yatena e JINXBEHUAT NMPOLEHT, KOUTO JIN3nMHronoay4aTenar bu Tpabsano ga niawa, 3a 4a
3aemMe 3a CXO4eH nepuwogd OT Bpeme U npu cxoaHo obesnedvyeHne cpeacTsata, Heobxoaumu 3a
no/ly4aBaHETO Ha aKTUB CbC CXOAHa CTOMHOCT Ha aKTWMBa C NPaBO Ha MOJi3BaHe B CXOAHa MKOHOMMYECKa
cpena.
Cnep, HavyanHata gaTa [py»ecTBoTo npusHaBa B nevanbaTa unu 3arybaTa, ocBeH ako pasxoguTe ca
BK/Il0YEHM B BanaHcoBaTa CTOMHOCT Ha APYr akTUB CbrNacHO APYrY NPUNOKUMU CTaHAAPTH, KaKTo:
- IMXBaTa Nno nacusa Mo AN3MUHra; Taka U
- NPOMEHNNBUTE AN3UHFOBM MAallaHWUA, KOMTO He ca BK/AOYEHM B OLleHKaTa Ha nacuBa no

NM3MHra, B nepuoda, Npe3 KOMTO e HacTbnuao CbbUTMeTo MaM 06CTOATENCTBOTO, A0BENO A0 Tesun
naawaHua.
LleHaTa Ha npnaobuBaHe Ha aKTMBa C NPaBo Ha Noa3BaHe 06xBalla:

- pasmepa Ha NbpBOHaYa/IHaTa OLLEHKa Ha NacKBa Mo IN3UHra;

-IM3NHIOBUTE NNalWaHNA, U3BBPLUEHUN KbM UAU Npegn Haya/lHaTa AaTa, MUHYC NOJIydYeHuTe
CTUMYAN MO NIN3UHTa;

- MbPBOHAYa/HUTE MPEKM Pa3XoaM, U3BBbPLUEHM OT [lpy*KecTBOTO; 1

-OLeHKa Ha pasxoamTte, KOUTO [py»KecTBOTO Lie HanpaBM 3a AEeMOHTaX U NMpemecTBaHe Ha
OCHOBHMSA aKTUB, Bb3CTaHOBABAHE Ha 06EKTa, Ha KOWTO aKTUBBLT € Pa3no/IOXKeH, UM Bb3CTaHOBABAHE Ha
OCHOBHMSA aKTUB B CbCTOSIHUETO, U3MCKBAHO CbI/IaCHO peaa U yc/ioBUATa Ha JIM3UHIOBUS A0rOBOP, OCBEH
aKo Te3n pasxoau Ca HanpaBeHM 3a MPOM3BOACTBOTO Ha mMaTepuasHW 3anacu. 3a4b/XKeHWeTo 3a Tesu
pa3xoau ce noema OT [py*KecTBOTO KbM HayasHaTa AaTta WM, BCAeACTBUME M3MOA3BAHETO Ha OCHOBHMSA
aKTUMB, Npe3 onpegenieH nepuoga,.
AKO CcOBCTBEHOCTTAa BbPXy aKTMBa Ce MPExXBbpas Ha NM3MHIonosyyaTtensa no cuaata Ha JIM3MHIOBMA
[IOTOBOP A0 Kpas Ha CPOKa Ha TO3M AOroBOp WM aKo B pa3xoAmTe 3a aKTMBa C NPaBO Ha MoJi3BaHe e
OTPa3eHOo ynpaxHABaHETO Ha OnuMA 3a 3aKynyBaHe OT /IM3UHronoJyyatensa, NoCAeAHUAT amopTM3npa
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aKTMBa C MpaBO Ha NoJ3BaHe OT Haya/iHaTa [aTa A0 Kpas Ha MoNe3HUA XMBOT Ha OCHOBHMA aKTuB. B
NMPOTUBEH CAyYai IN3UHIONONYHaTENAT aMOPTM3UPa aKTMBa C NMPaBO Ha Nosi3BaHe OT HadyasHaTta AaTa [0
Kpaa Ha NoJIe3HUA KMBOT Ha aKTMBa C NPaBO Ha MOA3BaHe WM A0 U3TUYAHETO Ha CPOKa Ha JIN3UHIOBUA
[lOroBOp, KOETO OT ABETE HACTbMU NO-PaHo.

JpyecTBaTa OT rpynaTa ca usbpanu ga npuaoXKaTt cTaH4apTa KbM AOTOBOPM, KOUTO Npean ToBa ca buam
MAEHTUPUUMPAHM KATO AM3UHT Npu npunaraHe Ha MCC 17 u KPMC®O 4. CnheposatenHo pynata He
npwunara CTaHgapTa KbM AOTOBOPU, KOUTO Npeam He ca Buam naeHTUGULMPAHU KaTo CbAbPKALLUMN JNSUHT
npu npunaraHe Ha MCC 17 u KPMC®O 4.

ﬂ,py)KECTBaTa Cca M36pa/w| Aa MU3NOoN3BaT U3KIHYEHWUATA, NPensoXeHn OT CTaHAapTa, 3a JIMSUHIOBU
A0rosopu, 3a KOUTO CPOKDBT Ha JIN3NHIA NPUKIKOYBA B PaMKUTE Ha 12 meceua un A0roBopwu 3a M3UHT, 3a
KOWUTO 6a30BUAT aKTUB € C HUCKA CTOMHOCT.

JIN3nHrosuTe NnawaHnA No IM3UHIOBU AOTOBOPU C KPATbK CPOK VI/M!'IVI 3a aKTUBM Ha HUCKA CTOMHOCT, ce
OTYUTAT KaATO TeKywn pas3xoan Ha JIMHEEH NPUHUMN Npe3 nepmoaa Ha [AOorosopa WIM Ha Apyra
CNCTemMaTn4Ha 6a3a, dHAa/I0TMYHO Ha NpaBunaTa 3a OTYHUTAHETO Ha ONEepPaTUBEH JIU3UHT NO MCC 17.

Bug, 30.06.2023r. 31.12.2022r.
Crpagm 32 526
06wo 32 526
Macusu no AOroBopu 3a IU3SUHI HETEKYLL U

Bua, 30.06.2023r. 31.12.2022r.
Macusu no A0rosopu 3a IM3NHI KbM HECBbpP3aHU

anua 15 130
06wo 15 130
Macusu no AOroBopu 3a IU3UHTI TEKYLLU

Bua 30.06.2023r. 31.12.2022r.
Macmneun no A0rosopu 3a M3NHI KbM HECBbpP3aHU

amua 16 423
06wo 16 423

HemartepuanHu akTMBMU

MonoxkuTenHa penyTtaums

MonosKuTenHaTta penyTauma, Bb3HMKBaLLA B 6U3HEC KOMBMHALMA, NbPBOHAYaNHO Ce OLLeHABA NO LEeHa Ha
npuaobuBaHe, KOATO NpPeACTaB/ABa NPEBMLIEHWETO HA CyMa Ha NpexBbp/ieHaTa npecTaums, cymata Ha
BCMYKM HEKOHTPO/IMpALLM ydacTMa B NpuaobuToTo nNpeanpuaTve, M Ha crnpaBeaanBaTa CTOMHOCT Ha
AAN0BO y4YacTUe Ha NpuaobuBaLLoTo B NpMA0BUTOTO NpeanpuaTMe (aKo MMa TaKoBa) Haf HeTHaTa cyma
KbM gaTaTa Ha NpuaobueaHe Ha CbLLECTBYBALLMUTE Pa3rpaHUUYMMM aKTUBM M HATPYNaHW NacuBMK.

Cnepn nNbpBOHAYaNHOTO NPU3HABaHe, NpUA0bUTaTa B BU3HEC KOMBMHALMA penyTauua ce OTYMTa Mo LieHa
Ha NpuaobuBaHe MUHYC aKyMyanpaHuTe 3arybu ot obesLeHkn. PenytaumsaTta He ce amopTM3unpa.

banaHcoBa CT-T Ha U3meHune 2023r BanaHcoBa CT-T Ha
% penyTtauusa Kbm penyTauua Kbm Kpas
Ume yyactme 31.12.2022 Ha nepuoaa
Capk Mpyn EOO/, 100% 115 - 115
daiHaHc Cekioputn EOO/ 100% 5 - 5
Apmu F'pyn EOO/, 100% 20 - 20
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M PenT EALL 100% 1395 - 1395
Xemc Ep EOO/, 100% 362 - 362
Hio Yeb MapkeT EAL, 100% 1971 - 1971
Ketu Tpasbn EOO/, 100% 57 - 57
N® NUmotn EOO 100% 1 - 1
Yebkade EAL 100% 464 - 464
®nan Nuiiz EOOLA 100% 360 - 360
3eHuT umotn AACUL, 100% 53 - 53
KanpukopH KoHcynTuHr -

Covpsucuc EOO/ 100% 2 2
EBponninz peHT-a kap EOO/, 100% - 5317 5317
O6uwo: 4 805 5317 10122

OtaenHo npnaobuT HemaTepmaseH akTus

Mpy MbpBOHaYasHO NpPWU3HaBaHe, OTAENHO NPUACBUTUTE HEMATepUasHM aKTUBKM Ce OTYMTaT MO LeHa Ha
npuaobueaHe. LleHaTta Ha npuaobuBaHe Ha BCEKM OTAENHO NPUAOBUT HemaTepmnasieH akTUB ce CbCTOM OT
MOKyMHaTa My LieHa, BKAKOUYMTENIHO BHOCHUTE MUTA M HEBH3CTAaHOBUMUTE AaHbLUM BbPXY MOKYMKaTa, cnes
npucnagaHe Ha TbProBCKUTE OTCTbMKM M BCUMYKM CBbP3aHM PasxoAu 3a MOArOTOBKAaTa Ha aKTMBa 3a
HEeroBoTO M3N0/3BaHe NO NpeAHasHavYeHue.

Cnea mbpBOHAYa/HOTO MpPU3HaBaHE Ha OTAENHO NpuAobUT HemaTepuaseH akTMB TOW credsa Aa ce
oTYyMTa MO LEeHa Ha npuaobueaHe, HamaneHa C HaYMCNEHUTE aMoOpTM3aUMM M HaTpynaHaTa 3aryba ot
obe3ueHKa. MoNe3HUAT KMBOT U aMOPTU3ALMOHHUAT METO/, Ce NPepasriexaaT B Kpad Ha BCEKU OTYEeTeH
nepuog cnpamo epeKkTa oT NpomMaHa B NpUbAM3UTENHATA OLEHKA, aKo MMa Takasa M TO B NepCrneKkTMBa.
HemaTepuaneH akTMB ce OTNNCBA NPU U3BaXKAaHETO My OT yrnoTpeba AW Korato He ce o4aKksaT 6baeLim
MKOHOMMYECKN NON3M OT HEeroBoTO WM3MON3BaHe WAM M3BaXKAaHeTo My oOT ynoTtpeba. MNeyanbata mam
3arybarta, npousTUYaLLM OT OTNMCBAHETO Ha HemaTepuaneH akTuB, ce Onpeaens KaTo pasfika mexay
HETHUTE NPUXoAM OT MU3BaXKAaHeTo My OT ynoTpeba n banaHcoBaTa CTOMHOCT Ha akTUBa, pasfiMKaTa ce
npusHaga B neyanbaTta nau 3arybata, Npu U3BaXkaaHeTo Ha akTUBa OT ynoTpeba.

BbTpelHo cb3aageH HEMaTEPUAIEH aKTUB

PasxoguTe 3a pa3BoiiHa AeWHOCT NpPeACTaBAABaT TUMMYHM BbTPELWHO Cb34aAEHN HEMATEPUASHWN aKTUBK
3a pynaTa. Pasxoaute HanpaBeHW BbB BPb3Ka C OTAE/NHWUTE MPOEKTM Ce KanuTanusmpaTt camo KoraTto e
BEPOATHO Aa MMa 6baella MKOHOMMYECKA M3roda OT NpPOeKTa M ca M3NbJAHEHW CAeAHUTE OCHOBHMU
ycnoswms:

o pa3xoanuTe 3a pa3BoMHa AeMHOCT MoraT Aa 6bAaT HafEeKAHO oNpeaeneHu;

o TEXHUYECKATa OCbLLECTBUMOCT Ha NPOAYKTa e buna yCTaHOBEHaQ;

o HaMepeHMEeTO Ha PbKOBOACTBOTO € A3 3aBbpluM HEMATEPUASIHUA aKTUB U Aa ro M3MoA3Ba WU
npozage.

Mpeasua TMna Ha 6u3Heca ynpaBnsiBaH oT [pynata M KymyaaTMBHMA OMUT npuaobuT ot lpynarta,
06MKHOBEHO $aKTa, Yye JafeH HemaTepuasHUAT aKTUB LLe A0Bee A0 BePOATHU 6baellim MKOHOMUYECKU
Nnosi3an CTaBa PasyMHO CUIypeH, eABa MasjKo npegy AafeHua NpoayKT aa 6bhe MycHaT Ha nasapa.
Pasxogute HanpaBeHW Npegy TO3W MOMEHT He cnefBa Aa 6baaT NpusHaBaHW. BbTpewHo cb3gaaeHute
HemaTepuasHM aKTUBM NPEeAUMHO Ce OTHacAT A0 BbTPEWHO paspaboTeH codTyep M BBTPELHO
pa3paboTeHa naTeHTHa TEXHONOMMA, NPOLLEC U T.H.

PasxoguTte 3a M3cnenoBaTeNicKa AeMHOCT Ce OTYMTaT KaTo pasxod, KbM AaTaTa Ha KOATO ca HamnpaBeHMU.
Cnea nNbpBOHAYaAHOTO MM MpPU3HaBaHE BbLTPELWHO Cb34aAeHUTE HemaTepuanHW aKTMBM creaBar
CYETOBOAHUTE MOAUTUKM MPUNOKMMM 33 OTAENHO NPUAOBUTUTE HemaTepuasHM aKTUBU, KaKTO e
noco4yeHo no-rope.
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HemaTtepuanHu akTuBK, Npnaobutn B busHec KoMmbMHaLMsA

PasrpaHnuMmmnTe HemaTepuanHu aKTUBKM, NpUAOOMTM KaTo 4YacT OT 6OusHec KombuHaumsa, ca
NbpBOHAYa/IHO NPU3HATU OTAE/IHO OT penyTauuaTa, ako cnpaBea/MBaTa CTOMHOCT Ha aKTUBaA MOXKe Aa ce
M3MepU HaZeXKaHOo, He3aBMCMMO AanN aKTUBBT € bMA NPU3HAT OT NPUACOUTOTO APYHKECTBO npean busHec
KOMbMHauuMATa. EQMH HemaTepuaneH aKTUB CEe CYMTa 3a PasrpPaHMyMm, CamMo ako € Ae/MM WM aKko
Bb3HWKBA OT AOrOBOPHU WM APYrM 3aKOHOBM MpaBa, HE3aBUCMMO [a/IN T€3W NpaBa ca Npexsbp/iaemu
WK OTAENMMM OT [pynaTta uam oT A4pyr1 NpaBa U 3a4b/IKEHUS.

Cnep nbpBOHAYaHO NpM3HaBaHe HeEMaTepPUasHUTE aKTUBKU NPUA0OUTU KaTo YyacT oT BUsHec KombuHaLmA
cnepBaT cyeToBOZHATa MOMMUTMKA 33 OTAENHO MPUAOOUT HEMATEPUANeH aKTMB, KAaKTO e NOCOYEHO No-
rope.

AmopTunsauma
3a HemaTepuaIHUTE aKTUBMU C OrpaHUYEH NOJIE3EH KMBOT aMOpPTU3aUMATA Ce U3YUCIABA TaKa, yYe Aa ce

OTNUWe CTOMHOCTTA Ha aKTUBa MUHYC npegnonaraemata My OCTAaTb4Ha CTOMHOCT 3a BPEMETO Ha
NONEe3HUAT MYy MKOHOMUYECKU XKUBOT KaKTO cneaBa:

OuyaKBaHM CPOKOBE Ha noJsieseH

JKMBOT Ha aKTMBM OT rpynaTta Ha

HemaTepuanHUTe aKTUBM B 2023 2022
roanHu

MporpamHu NPOayKTH

JnueHsmn n dpaitHuaian 6-7 6-7

HemaTepuanHu aKTMBM C HEOMPEAE/IEH MOJIE3EH }KMUBOT HE CE amMOopPTM3MpaT, HO ca 0BeKT Ha nper/eq, 3a

obesueHKa.
ABTOpCKM NpaBa,
naTeHTU U gpyrn

npaea Ha
KomnioTbpeH NMuueHsn n MHOycTpuanHa Apyru
. Oo6wo
codTyep c¢ppaHuansu cobCcTBEHOCT, aKTUBU
ycnyru m
onepaTMBHU
npaBa

OmuyemHa cmoliHocm

Cango kbm 31.12.2021 575 9 6211 36 6 831
MocTbnunu - - 3668 - 3668
O6wwo yBennyeHus/(HamaneHns) sa

nepuoga - - 3668 - 3668
Cango kbm 31.12.2022 575 9 9879 36 10 499
MocTbnunu 115 - 216 - 331
MocTbnunu ypes GusHeckombrHaLms 156 99 - - 255
WManeanu ot ynoTtpeba 9) - - - 9)
O6Lo yBenuyeHus/(HaMmaneHus) 3a

nepuoaa 262 99 216 - 577
Canpo kbm 30.6.2023 837 108 10 095 36 11 076
AmMopmus3sayus u o6e3yeHka - - - - -
Canpo kbm 31.12.2021 551 7 3989 21 4 568
AmopTusaums 3a roguHata 14 1 1569 7 1591
O6Lwo yBenuyeHus/(HamaneHus) 3a

nepuoaa 14 1 1569 7 1591
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Canpo kbm 31.12.2022 565 8 5 558 28 6 159
AmopTusauus 3a rognHarta 24 1 529 4 558
AmMopTusaums Ha usnesnu ot ynotpeba 9) - - - 9)
TpaHcdepn n Apyru npoMeHn 156 98 - - 254
O6wwo yBenuyeHusi/(HamaneHus) 3a

nepuoaa 171 99 529 4 803
Canpo kbm 30.6.2023 736 107 6 087 32 6 962
BanaHcoea cmoiiHocm - - - - -
BanaHcoBa cToMHOCT KbM 31.12.2022 10 1 4321 8 4340
BanaHcoBa ctonHoCT kbMm 30.6.2023 101 1 4008 4 4114

WUHBECTULMOHHU UMOTU

MHBECTUUMOHEH MMOT — MMOT (3ema WKW crpafa, WKW YacT OT crpafa, Wanm n aseTe), NO-CKOPO 3a
nosy4yaBaHe Ha NPUXO4M OT HAEM WU 33 YBEIMYABAHE HA CTOMHOCTTA Ha KanuTana.

MbpBOHAYaNHOTO OLUEHABAaHE HAa MHBECTULMOHEH MMOT Ce U3BBbPLUBA NO HEroBaTa LieHa Ha npugobueaHe
onpegeneHa cornacHo MCC 40. Pasxogute nNo caenkata ce BKAKYBAT B MbpBOHaYaiHaTa OLEeHKa.
Mocneasawm pasxoan, CBbp3aHMU c WHBECTULMOHEH MMOT, KOUTO morat
HageXAaHo Aa b6baaT M3MEpPeHW U CbOTHECEHM KbM MHBECTULUMOHHMA MMOT, Ce OTpasfABaT KaTo
yBenn4yeHue Ha 6anaHcoBaTa My CTOMHOCT, KOraTo BOAAT A0 YBE/IMYABAHE HA O4AaKBAHUTE MKOHOMMYECKM
n3roan cCnpAMo NbpPBOHAYa/IHO NpeasuaeHunTe.

TaknBa ca pa3xogmrte, KOUTO BOAAT [,0:

. yBe/inyaBaHe Ha NoJie3HNA CPOK Ha roAHOCT Ha MHBECTULIMOHHNA UMOT;

. yBe/fiMyaBaHe M3Mno/13BaemocCTTa Ha MHBECTULIMOHHUA UMOT;

° noaobpsaBaHe Ka4ecTBOTO Ha UHBECTULMOHHUA UMOT;

. pa3slmnpsaBaHe Ha Bb3MOMKHOCTUTE 3a N0A3BaHe Ha UHBECTULMOHHUA UMOT;
° CbKpallaBaHe Ha pasxoamTe, CBbpP3aHu C UHBECTULMOHHWUA MMOT.

Bcuukn apyrm nocnenpawim pasxo4m ce NpPM3HaBaT KaToO TEKyLWM pasxoAu 3a nepuvoga, npes KOWUTOo ca
NoOHeceHw.

lpynata e u3bpana mogena Ha LeHaTa Ha npuaobuBaHe KaTo CBOA CYETOBOAHA MOJIMTUKA, KOATO ce
npunara KbM BCEKM OT MHBECTULMOHHUTE MMOTU MpPU NOCNEeABALLOTO OLEeHABAHE Ha MHBECTULMOHHUTE
UMOTMW.

lpynata oueHABa cnpaBea/nMBaTa CTOMHOCT HA MHBECTULMOHHUTE CUM MMOTM 3a LeauTe Ha
OMOBECTABAHETO KaTo U3M0/3Ba OLLEHKWN OT HEe3aBUCUMM OLEHUTENN.

NHBECTULMOHHUTE MMOTU Ce amMOPTU3MPAT NO JIMHEWHUA MEeTo 33 Nepuoga Ha O4YaKBaHMA NoseseH
KMBOT.

CrpaauTe BKAOYEHU B MUHBECTULLMOHHU MMOTU CE€ aMOPTMU3UPAT C aMmOpPTM3aLMOHHA Hopma 4 % 3a 2023r. u
2022

WUHBECTULUOHHU UMOTHU

3emu Crpagu 06wo
OmuemHa cmoiiHocm
Canpo kbm 31.12.2021 3841 487 4328
OTNUCaHN MHBECTULMOHHU UMOTU (3 841) (119) (3 960)
06w ysenuueHus/(HamaneHns) 3a nepnoaa (3 841) (119) (3 960)
Canpo kbm 31.12.2022 4 368 368 4736
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Canpo kbm 31.3.2023 4368 368 4736
Amopmu3sayua - - -
Canpo kbm 31.12.2021 - 57 57
AmopTusauma 3a roguHata - 5 5
AMOpPTM3aLMA Ha u3ne3nu ot ynotpeba - (31) (31)
060 yBennueHus/(HamaneHus) 3a nepmosa - (26) (26)
Canpo kbm 31.12.2022 - 31 31
AmopTusauma 3a roguHata - 2 2
06wo yBennueHus/(HamaneHms) 3a nepmoga - 2 2
Canpo kbm 31.3.2023 - 33 33

banaHcosa cmoliHocm - - -

BanaHcoBa CTOMHOCT Kbm 31.12.2022 4368 337 4705

BanaHcoBa cToMHOCT Kbm 31.3.2023 4368 335 4703

Ob6e3ueHKa Ha HedUHAHCOBU aKTUBM

MMOTVI, MalWnHU, CbOPbBKEHNA UIN oGopyABaHe, HemaTepuaaHuTe akTnBu, KakTo U UHBECTULUUNOHHUTE
MMOTU, OTYMTAHM MO LeHa Ha NpuaobumBaHe ca 06eKT Ha TecTBaHe 3a obe3ueHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBU Ce NMPOBEPSBa EXerogHo 3a UHAMKaums 3a obesLeHKa U Korato
aKTUBBT e obesueHeH, ToM ce OTNMCBA KaTo pas3xod B OT4yeTa 3a nedvanbata wam 3arybaTta m apyrus
BceobxBaTeH [A0OXO4 A0 pasmepa Ha HeroBaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHoBMMATa
CTOMHOCT e Mo-BMCOKaTa OT CrpasBea/inBaTa CTOMHOCT, HaMaJ/leHa C pa3xoauTe no npoaaxba, u CTOMHOCT B
ynotpeba Ha akTMB WAM Ha eAuMHWULA, reHepupalla MapuyHW noTtouu. Bb3cTaHoBMMaTa CTOMHOCT ce
onpeaens 3a OTAENEH aKTMB, OCBEH B C/1y4ald, Ye Npu U3MNOA3BAHETO HA aKTMBaA He ce reHepmupaT NapuyHn
noTouM, KOUTO Za Ca B 3HAYUTE/IHA CTeneH He3aBUCMMK OT MapUYHMUTE MOTOLM, FTeHEepUpaHu OT ApYru
aKTMBWU WM TPYNWU OT aKTUBU. AKO TOBa e TaKa, Bb3CTaHOBMMa CTOMHOCT ce onpeaens 3a eaAvHWLaTa,
reHepupadia napuyHu NOTOLM, KbM KOATO aKTUBBT NPUHAANENKN.

CroiiHocTTa B ynotpeba e HacToswaTa CTOMHOCT Ha 6bAelmTe NapMyHM NOTOLM, KOMTO Ce O4Yaksa Aa
6baaTt nosyyeHM OT Tasn eAMHMUA. HacToAlMTe CTOMHOCTM Ce M3YUCNABAT NOCPEACTBOM ANCKOHTOBM
NPOLEHTN, KOUTO ce onpeaenaT npeau AaHbyHO obnaraHe M OTpasABa TeKyllaTa Ma3apHa OLUEeHKa Ha
CTOMHOCTTa Ha NapuTe BbB BPemMeTo U cneumduyHMTe 3a eauHMLaTa pPUcKose, 4MATO obesleHKa ce
n3mepsa.

3arybute oT obesleHKa 3a eAuHUUM, reHepupallM NapuyHM NOToUM, Ce pa3npeaensaT NbpPBO cpelly
penyTauuaTa Ha eANHULATa U Cef TOBa NPONOPLMUOHANHO MeXK Ay OCTaHaIMTe akTMBU Ha eauHULATa.
3arybute oT obe3leHKa ce OTYMTaT B KOHCONMAMPaHMA OT4YeT 3a nedvanbata uam 3arybata u Apyrus
BceobxBaTeH Aoxog, (B KoHcoAnaupaHaTta nedanba nav 3aryba 3a rogmMHata), OCBEH aKo 3a AaAeHUA akTUB
He e dopMuMpaH NpeoLeHbYeH pe3eps. ToraBa obesleHKaTa ce TpeTUpa KaTo HaMafieHMe Ha TO3M pe3eps
(npe3 apyr BceobxBaTeH 40X04), OCBEH aKO TA He HaAXBbPAs HEroBus pasmep, U HagBULLEHMETO Beye ce
BK/IIOYBA KaTO pa3xof, B KOHCOAMAMPAHMA OTYeT 3a nevyanbaTta wuau 3arybata v gpyrusa BceobxsaTeH
aoxoa,

Mocnensalo yBennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT (3a aKTMBM, 3a KOMTO ca 6uUaM NpusHaTH 3arybum
OT obesueHKa B neyanbata nau 3arybara), npegmsBMKaHU OT NPOMEHU B NPUBAU3UTENHUTE OLEHKHU, ce
Nnpu3HaBa KaTo Npuxog, B KOHCONMMAMPHMA OT4YeT 3a nedyanbata uau 3arybaTa M Apyrua BceobxsaTeH
[0Xof4, A0 CTeNeHTa A0 KOATO Te Bb3CTaHOBABAT 0be3LeHKaTa.
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ObesLeHKa Ha penyTaumsa

Bes 3HayeHWe gann nma MHAMKaLUMA 3a obesleHKa UK He, penyTaluaTa ce TecTBa 3a 0be3lUeHKa BeAHbXK
roguwHo nanm no-4ecto, ako C'b6VITVIF| UM nNpomaHa B O6CTOﬂTe}'ICTBaTa UHOWKNPAT, 4e TA MOXXe [da e
obesueHeHa.

3a uennTe Ha TecTBaHeTO 3a obe3lgeHKa, penyTauuATa ce pasnpenena 3a BCAKA eAMHULA reHepupalla
napuyHM NOTOLM UM TPYNKN OT eANHULM FTeHepupaLLy NapuiHM NoToLM, KOUMTO ce 0YaKBa Aa ce NoBAUAAT
NONOXMUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHAUMATA, HEe3aBUCMMO Aanu APYrn akTUBM M NacUBKU Ha
npnao6bUTOTO APYXKECTBO Ca BUAN NPUUUCNEHN KbM Te3U eAUHULM AW TPYNU OT eAUHULM reHepupallm
napuyHM notouu. Bcaka egmMHMua nau rpyna oT eguHULM, KbM KOUTO e pa3npegeneHa penytaumusaTa no
TO3W HauMH NpeacTaBNsfBa HAW-HUCKOTO HMBO B pamKuUTe Ha [pynaTa, Ha KOETO MNOJOMWUTeNHaTa
penyTauMsa ce KOHTPO/IMpa 3a Ue/MTe Ha BbTPELHOTO ynpaB/ieHUe M He e No-rofIAMOo OT onepaTuseH
CermeHr.

Obe3ueHeHaTa penyTauusa He ce Bb3CTaHOBABA NPU KaKBUTO U Aa 6uno obctoaTencraa.

MarepuanHm 3anacm

MaTepuanHuTe 3anacu ca oLeHeHU Mo No-HWCKaTa OT: LeHa Ha npuaobusaHe (cebecTomHOCT) U HeTHaTa
MM peasinmpyema CTOMHOCT.

Pasxoamute, KOUTO ce M3BbLPLUBAT, 33 Aa A0BeAaT AaAeH NPOAYKT B HEroBOTO HACTOALLO CbCTOSHME U
MECTOHaxXoMAeHWe, ce BKAYBAT B LieHaTa Ha NnpuaobusaHe (cebecToMHOCTTa), KaKTo cneasa:

® CYPOBUHM M MaTepwnanm B roTOB BUA — BCUYKM AOCTaBHU Pa3xoam, KOMTO BKAKOYBAT MOKyMHaTa LEHa,
BHOCHM MWTa M TaKCW, TPAHCMOPTHWU Pa3xoAM, HEBbH3CTAHOBSEMW AaHbUM U APYyrM pasxodu, KOUTo
OONPUHACcAT 3a NPUBEKAAHE Ha MaTepMannTe B roTOB 3a TAXHOTO M3NOA3BaHe BUA,

® [OTOBA MPOAYKUMA M HEe3aBbpLIEHO NPOU3BOACTBO — MPEKUTe pasxogu Ha maTtepuann u Tpya wu
npucnagawaTta ce 4acT oT NPOU3BOACTBEHUTE HEMPEKM PasxoAm NpM HOPMasHO HaTOBapeH KanauuTeT Ha
NPOM3BOACTBEHUTE MOLLHOCTM, C U3K/OYEHNE HA aAMWMHUCTPATUBHUTE PA3XOAM, KYPCOBUTE Pa3/INKU U
pa3xoauTe no npueaedYeHn GUHaAHCOBU pPecypcu.

BKNloYBaHETO Ha MOCTOAHHUTE OOLLONPOU3BOACTBEHM Pa3xoAn B cebecTOMHOCTTa Ha NpousBeXkaaHaTa
npoaykuma u nonydabpuKkati ce U3BbpLUBA Ha ba3aTa Ha HOpMaeH KanauuTer.

Mpu ynoTpebata (npoaaxkbaTta) Ha maTepuanHUTE 3anacK ce U3Noa3Ba METOAbT Ha CpeAHOo-NpeTerneHarta
ueHa (cebectolHoCT). HeTHaTa peanusmpyema CTOMHOCT npeacTaBnnasa NpubAN3UTENHO onpeaenieHaTa
NpoJaKHa LeHa Ha AafeH aKTUB B HOPMas/IHUA X04, Ha CTOMaHCKa AeWHOCT, HaManeHa ¢ NpUbansnTenHo
onpefeneHUTe pasxoau Mo [AOBbPLIBAHETO B TbProBCKM BWA Ha TO3M aKTUB M NPUBAN3UTENHO
onpeaeneHnTe pasxoam 3a peannsaums.

30.06.2023 31.12.2022

Croku

CTOKM — MMOTHU 3a Npoaakba 3422 3486
M33eTu akTMBM NO NpeKpaTeHN M3NHIOBU AOTOBOPM 111 36
CToKM — Apyru 990 992
Xe/IMKONTepu 1 pe3epBHM 4acTy 3 000 3 000
Oo6wo 7 523 7514

AKTMBM M NacUBU MO A0rOBOPU C KINEHTU

B cvoTtBeTcTBME ¢ MCPO 15, Korato egHa oT CTpaHUTE NO AOroBOpP C KIMEHT € U3NbJIHUNQA 3a4b/IXKEHUATA
Cu nNo pgorosopa, NpynaTta npeactaBa 40roBopa B KOHCONMAMPAHUA OTYeT 3a d)MHaHCOBOTO CbCTOAHWME KAaTO
dKTUBW MO O0roBop UanM nacmMe NO AOroBop B 3aBUCMMOCT OT BPb3KaTa mMmexay ,EI,EI‘;1HOCTTa Ha lpynaTta u
naawaHeTo OT CTpaHa Ha KAaAveHTa. [pynata npeactaBa OTAE/IHO BCAKO 6e3ycnosHo npaBo Ha
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Bb3HarparkgeHue Kato B3emMaHe OT NpoAaxkbu no AOroBopu C KAMEHTM B CTATMATA , TbPrOBCKU U ApYrK
B3eMaHMA" Ha KOHCONMAMPAHMA OTYET 38 GUHAHCOBOTO CbCTOSHUE.

AKTMB MO O0roBOpP C K/MEHT ce npu3HaBa ako pynata M3nbaHABA 3a4b/IKEHMETO CU, KaTo NpexBbpas
CTOKMU WA YCAYTU Ha KAMEHT, Npean KAWEHTHLT Aa NaTW Bb3HarparkaeHue uam npeau naalaHeTo aa e
OBb/IKMMO, C U3KJIIOYEHME HA CYMUTE, KOMTO ca NpeacTaBeHM KaTo B3emMaHe Mo A0roBOp C KANEHT. AKTUB
no AOroBop e NPaBoTO Ha pynaTa Aa NoAyyYu Bb3HArparkaeHMe B 3aMAHA Ha CTOKUTE UM YCAYTUTE, KOUTO
TO € MPEexXBbP/INAO Ha KAMEHT. TO3M aKTUB Ce OLEHABA B CbOTBETCTBME C M3MCKBaHMATA Ha MCHO 9.
Ob6e3ueHKa Ha akTMB MO AOroBOP C KAMEHT Ce OLEHABa M NpeacTaBa KakTo obe3ueHKnUTe Ha GMHaHCoBUTE
aKTMBM B cboTBeTcTBME ¢ MCPO 9.

MacneB NoO AOroBOpP C KAMEHT ce Npu3HaBa aKo KAMEHTLT 3annalla Bb3HarpaxkaeHue uam Fpynata mma
NpaBo Ha Bb3HarpaxaeHue, Koeto e 6e3ycnoBHo (T.e. B3eMaHe), npeaun Fpynata Aa NpexBbpan CTOKa Uan
yC/yra Ha KAMeHTa, KoraTo NNalWaHeTo € U3BBbPLIEHO AU OBAXKMMO (KOEeTo OT ABEeTe HACTbMM No-paHo).
Macme No AOroBop e 3aZ4b/KEHNETO Ha [pynaTa Aa NPeXBbPAM CTOKM UAN YCAYTU KbM KAUEHT, 33 KOUTO TO
€ MoJIy4nNo Bb3HarpaxaeHue (Mn Bb3HarpaKAeHNEeTo e Ab/IKUMO) OT KAUEHTA.

BsemaHeTo nNo 40roBop ¢ KAMEHT e 6e3yc/10BHO NpaBo Ha MpynaTa ga nosyyu Bb3HarparkAeHWeTo no To3u
aorosop. ToBa NpaBo ce cyMTa 3a 6e3yc/sioBHO, aKO eAMHCTBEHOTO YC/IOBME 3a TOBa, M/ALLAHETO Ha
Bb3HArpPa*kAeHMETO Aa CTaHe Ab/IXKMMO, € U3TUYAHETO Ha ONpeesieH Nepmo oT Bpeme.

®UHAHCOBU UHCTPYMEHTH

MbpBOHAYAJHO NPU3HABAHE U OLLEHABAHE

lpynata npusHaBa GMHAHCOB aKTMB MAU PpMHAHCOB MacuMB B OT4YeTa 3a GMHAHCOBOTO CbLCTOAHWE, Camo
Korato lpynata cTaBa CTpaHa MO [OroBOPHWUTE KAay3W Ha CbOTBETHUSA (PUHAHCOB MHCTPyMeHT. Mpu
MbpBOHAYaIHO NpuW3HaBaHe. pynaTta NpuM3HaBa BCUYKM GUHAHCOBM aKTMBU U PUHAHCOBM MACUBM MO
cnpaseagnmea  cToMHocT. CnpaBeg/smBata CTOMHOCT Ha JajeH ¢$MHAHCOB  akTtue/macus  npu
MbPBOHAYaA/IHOTO My NpM3HaBaHe OBMKHOBEHO e AO0roBopHaTa LeHa. [JoroBopHaTta ueHa 3a ¢UHAHCOBU
aKTMBWM/NacuBM, OCBEH Te3u, KOMTO ca KnacuduumpaHu no cnpaseasivea CTOMHOCT npe3 nevyanbata nau
3arybara, BKAlOYBa pa3xoamTe Mo cAe/ikaTa, KOUTO Ce OTHACAT NPAKO Kbm nNpuaobusaHeTo/n3aaBaHeTo Ha
dUHaAHCOBUA MHCTPYMEHT. Pa3xoanute no caenkarta, HanpaBeHW Npu npuaobmeaHeTo Ha GMHAHCOB aKTMB
W M3aaBaHeTo Ha GUMHAHCOB NacuB, KnacuduuMpaHu Mo crnpaBedsiMBa CTOMHOCT npe3 nedanb6aTta wau
3arybaTa ce oTuMTaT He3abaBHO KaTo pPa3xo.

lpynaTta npusHaBa pUHAHCOBM aKTUBW, U3MNON3BAMKM AaTaTa Ha CETb/IMEHT Ha CAe/iKaTa, KaTo Mo To3u
HauYMH eMH aKTUB Ce NpU3HaBa B AeHA, B KOMTO € NoMyYeH 1 ce OTNNCBA B IEHA, B KOMTO e NpeaoCTaBeH
ot [pynara.

MocneaBalla OUEeHKa Ha GUHAHCOBU aKTUBM

MocneaBallaTta oUeHKa Ha GUHAHCOBMTE aKTUBM 3aBMCU OT TAXHATa KaacuduMKauma Npm NbpBOHaAYaaHOTO
MM Npu3HaBaHe KaTo aktTueBM. [pynata Knacuuumpa ¢OUMHAHCOBMTE aKTUBM B eAHa OT C/leAHuTe
KaTeropuu:

1.0ueHaABaHM NO amopTM3MpaHa CcToMHOCT, 2. OueHABaHM MO ChpaBeg/MBa CTOWHOCT Mpes3 apyr
BCceobxsaTeH aoxoa v 3. OueHsABaHW MO cnpaBea/MBa CTOMHOCT Npes nevyanbarta unau 3arybara.
KnacuoukaumsaTta ce onpegens Ha 6asa 6usHec mogena 3a ynpasjeHWe Ha AafeHMUsA Knac ¢UHAHCOBMU
aKTUBMU U JOTOBOPHUTE XapaKTEPUCTUKMN Ha NAapUYHUTE NOTOLM. MHBECTULMM, AbpXKaHW OT pynaTa ¢ uen
noJsiyyaBaHe Ha nevasnba OT KPATKOCPOYHM MPOLAXKOM MAM 06paTHU MOKYMKKM, ce KnacuduumpaT KaTto
GUHAHCOBM aKTUBM, AbPrKaHU 3a TbpryBaHe. MHBECTULMK B AbATOBU MHCTPYMEHTU, KOMTO MpynaTta ObprKu
B PaMKWUTe Ha BU3HeC mogen C Len cbbupaHe Ha AOrOBOPEHUTE NAapUYHM NOTOLM, Cce KnacnuduumpaT Kato
(GUHAHCOBM aKTMBM, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT. MHBECTUUMN B AbATOBM MHCTPYMEHTU, KOUTO
lpynaTa AbpXKW B pamKuTe Ha 6M3HeCc moden C uen cbbupaHe Ha AOrOBOPEHMTE MaPWUYHM NOTOUM U
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npoaaxba ce Knacuduumpat Kato GpUHAHCOBM aKTUMBU, OTYMTAHW MO CrnpasBedMBa CTOMHOCT B Apyr
BceobxBaTeH AoXoA,.

®duHaHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoliHocm

ObnroBn MHCTPYMEHTH, KouTo [pynaTa AbprKM B pamKuTe Ha OBusHec mogen ¢ uen cbbupaHe Ha
[OrOBOPEHUTE MAPUYHU MOTOLM M MPU KOUTO LOrOBOPHUTE MAPUYHM MOTOUM NOPaxKAaT naallaHua
€0MHCTBEHO HA FNABHULA M JIMXBA CE OTYMATAT MO aMOpPTU3MpaHa CToMHOCT. Cnes MbpBOHAYaNHOTO
npu3HaBaHe aKTUBMTE Ce OTYMTAT MO aMOPTM3UPAHA CTOMHOCT.

OTuMTaHETO NO amMopPTM3UPaAHA CTOMHOCT W3UCKBA MPUAraHeTOo Ha MeToga Ha edeKTUBHMA NUXBEH
npoueHT. AMOpTU3MpPaHaTa CTOMHOCT Ha PUHAHCOB AKTUB € CTOMHOCTTA NO KOATO GUHAHCOBUAT aKTUB €
OTYeTEH MbPBOHAYANIHO, HAaMaseHa C MOralweHuATa MO rMaBHMUATA NAOC WM MWHYC HaTpynaHaTta
amopTM3auMA C U3MON3BAHE Ha MeToAa Ha edeKTUBHUA SINXBEH MPOLEHT HA BCAKA Pas/ivMKka mexay
MbpBOHAYaIHaTa CTOMHOCT U CTOMHOCTTA Ha NafeX M HaMasieHa ¢ obesueHKaTa.

B Ta3su KaTeropma moraT ga nonagHat cnegHute GUHAHCOBU aKTMBM, B 3aBUCMMOCT OT M3bpaHuMA BusHec
MOZEN N XapaKTepPUCTUKUTE Ha NAapPUUYHUTE MOTOLM OT TAX: TbProBCKM B3eMaHWA, KpeauTu U 3aemu,
B3EMaHUA MO JIM3UHIOBM [OroBOPW, B3EMaHWA MO MNPeAOCTaBEHM AEMN03UTU, B3EMAHMA MO LEecuu,
B3eMaHuA, NpMAobUTU Ypes Lecumn, KpeauTu U 3aemu, NpuaobuTK Ypes Lecum, UHBECTULMU, AbPKaHU 40
nagex.

duHaHCcoB8U aKMueu, omyumaHu no cnpasedsausa cmoliHocm npe3 dpye eceobxeameH 00xo0

ObAroBN UHCTPYMEHTU, KOUTO [pynaTa AbpXU B paMKUTe Ha BM3HEC mMoen C Les KakTo cbbupaHe Ha
[OroBOPEHUTE NMapMYHK NOTOLM TaKa U Npogarkba Ha akTUBa M NPU KOUTO AOTOBOPHUTE NAPUYHM NOTOUM
nopax4aT naawaHma eAMHCTBEHO Ha raBHULA M IMXBA, CE€ OTYMTAT NO CnpaBea/iMBa CTOMHOCT npes apyr
BceobxBaTeH goxoa. Cies MbpBOHAYa/IHOTO NPU3HABaHe aKTUBBLT Ce OLLEHsABA MO CNpaBea/iMBa CTOMHOCT
C OTYMTaHe Ha NPOMEHUTE B CNpaBeaNnBaTa CTOMHOCT B MPEOLEHBUYHNA Pe3epB Ha MHBECTULMUTE B LEHHU
KHMXa (gpyr BceobxBaTeH Aoxon). Korato AbAroBUAT MHCTPYMEHT ce OTnuLIe, HaTpynaHuTe nevyanbm nam
3arybu npmusHaTK B Apyr BceobxsaTeH A0X0A ce NPexBbpAAT B neyanbaTa uam sarybaTta.

B Ta3u KaTeropua moraT ga nonagHat cneaHute GMHaAHCOBU aKTUBM, B 3aBUCMMOCT OT M3BpaHMA BUHec
ModeN N XapaKTepPUCTUKUTE Ha NapuUUHUTE MOTOLM OT TAX: TbProBCKM B3eMaHWA, KpeauTn U 3aemu,
B3eMaHMA MO /IM3UHIOBM AOrOBOPW, B3eMaHMA MO NPeoCTaBeHW AEn03UTM, B3emMaHuAa Mo Lecuu,
B3eMaHua, NpuaobuTn ypes uecuu, KpeautTu n 3aemu, NpuaobutTn ypes uecumn, GMHAHCOBU aKTUBW,
AbArOBN MHCTPYMEHTU, KOMUTO Ca Ha Pa3nosioxeHue 3a npoaakba.

duHaHcoeU aKkmMueu, omyumaHu no cnpaeedsausa cmoliHocm npe3 ne4yanbama unau 3a2ybama

Tasu KaTeropvsa ¢MHAHCOBM aKTMBM, Ce Pasfena Ha ABe NoaKaTeropmMm: GUHAHCOBU aKTUBM, ObPrKAHM 33
TbpryBaHe M (GMHAHCOBM aKTUBM, KOWTO He ca KaacupuuupaHu B FOpHMTE ABe KaTeropuu. [ageH
$UHAHCOB aKTUB ce KnacnduumMpa B Tasu KaTeropus, ako e npugobuT ¢ uen npofaxkba B KPaTbK CPOK UK
[LOrOBOPHUTE MY XapaKTEPUCTMKM He OTrOBapsAT Ha YCIOBMETO Aa Mopax4aT NialwaHusa eauHCTBEHO Ha
rnaBHULA W MXBa. [lepnBaTMBUTE CHLLO Ce KAaTeropmsmpar KaTo AbprKaHM 3a TbpryBaHe, OCBEH aKo He ca
onpeaeneHn 3a XeLXKUpawM MHCTPYMEHTU. Te3n GUHAHCOBM aKTMBM MoraT ga 6baaT AbAroBu Mau
KanuTanoBu UHCTPYMEHTH.

Kanumanoeu uHcmpymeHmu, omyumaHu no crnpaseodnusa cmoiiHocm npe3 dpy2 eceobxeameH doxo0

lpynaTa moxke Aa HanpaBu HEOTMEHUMM M360p A3 NpPM3HaBa NPOMEHUTE B CNpaBea/IMBaTa CTOMHOCT B
WMHBECTULMMTE B KanuTas0BN MHCTPYMEHTU B ApYr BceobxBaTeH Aoxo4 BMecTo B neyanbaTa uau 3arybara.
Meyanbute nam 3arybute ot NPOMeHU B CNpaBeaMBaTa CTOMHOCT We ce NpeAcTaBAaT B Apyr BceobxBaTeH
[0OX0A4 M HAMa Aa moraTt ga ce npeknacuébuumpar B nedanbata vau 3arybata. KoraTo KanuTanosuAT
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WHCTPYMEHT ce OTnuLLe, HaTpynaHuTe nevyandbu mam 3arydbu npusHaTM B ApYyrvs BceobxBaTeH A0XoA4,
HanpaBso ce NPexXBbPAT B APYrv pe3epBu U HepasnpeaeseHa nevanba.

0Ob6e3ueHKa Ha PMHAHCOBM aKTUBU

MogenbT 3a obesueHKa ,,04aKBaHM KpeauTHM 3arybu” ce npunara 3a GMHAHCOBUTE aKTUBWU, OLEHABaAHMU
no amopTMU3npaHa CTOMHOCT UM NO CNpaBea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04, C U3K/IOYEHUe
Ha MHBECTMLMW B KanWTasioOBM MHCTPYMEHTU W OOroBOPHU aktueu. CbrnacHo MC®PO 9, sarybute ce
M3MepBaT No egHa oT AseTe 6a3u: 1. oyakBaHW KpeanUTHU 3arybu 3a cnegBawmTe 12 meceua cies gaTtaTa
Ha GUMHAHCOBUSA OTYET WM 2. OYaKBaHUTE KpeauTHW 3arybu 3a uenmna CpPoK Ha PpUHAHCOBMUTE aKTUBM.
MbpBaTa 6as3a ce npuiara Korato KpeamTHUA PUCK He € HapacTHa/A 3HauuTenHo OT AaTaTa Ha
NMbpBOHaYaHO NpU3HaBaHe A0 AaTaTa Ha PUHAHCOBUSA OTYET (M KPeaUTHMA PUCK € HUCBK KbM gaTtaTta Ha
¢drHaHCOBUA OTYeT), B 0OpaTHUA caydas ce npuaara BTopaTta 6asa. pynata npunara BTopaTta 6asa 3a
TbProBCKMTE B3EMAHUA U AOTOBOPHUTE aKTUBM (HE3AaBUCMMO [a/IM ca CbC UK Be3 3HaunTeneH puHaHCoB
KOMMOHEHT). HapacTBaHETO Ha KPeaUTHMA PUCK ce cean U onpegens Ha 6asa nHdopmaums 3a pUCKoBuU
daKTopM KaTo HaIMYME Ha NPOCPOUYNE, 3HAUUTE/IHO BNOLWABaHE Ha PUHAHCOBOTO CbCTOAHME HA ANbKHMKA
n gpyru.

BanaHcoBaTa cyma Ha GMHAHCOBMA aKTUB ce HamansABa C pa3mepa Ha 3arybara ot obe3ueHKa.

3a $pMHaAHCOBM aKTUBM, OTYNTAHU NO aMOPTM3MpPaHa CTOMHOCT, aKo B cAeABalll Mepros cymaTta Ha 3arybara
OoT obe3ueHKaTa Hamasiee U ChaabT MOXe Mo OOEeKTUMBEH HAuWH [a Ce CBbpXe CbC CbOUTUE, KoeTo
Bb3HMKBA, Cnef KaTo obesueHKaTa e NpusHaTa, npegu ToBa MNpusHaTUTe 3arybu ot obesleHKa ce
Bb3CTAaHOBABAT (MU AUPEKTHO, NN YPE3 KOPUTMPaAHE Ha KOPEKTMBHATa CMETKa 3a TbProBCKU B3emaHuA)
B neyanbata uau 3arybata. Bbnpekn ToBa Bb3CTAHOBABAHETO HE MOXKE Aa BoAM A0 HanaHcoBa CTOMHOCT
Ha PMHAHCOBMA aKTMB, KOATO A3 HaABMLLABa OHA3N aMOpPTM3MPaHa CTOMHOCT, KoATO bu buna Ha gaTaTa Ha
Bb3CTaHOBABAHETO, aKo He e buaa npu3HaTa 3aryba ot obesueHKa.

OTnucBaHe Ha GUHAHCOBU aKTUBM

durHaHCOB aKTMB ce oTnMcBa OT [pynaTa, KOrato AOrOBOPHUTE MpaBa BbpPXy NapUUYHUTE NOTOLM OT TO3M
aKTUB NajexumpaT uauM Korato lpynata e nNpexsbp/vaa Tesu Mnpaea Ypes cAeska, NPU KOATO BCUYKM
CbLLECTBEHM PUCKOBE M M3rogu, NPOM3TMUYALLM OT COBCTBEHOCTTA Ha aKTMBa Ce MPEXBbPAAT Ha KynyBauya.
BcAKo yyacTve BbB Beye NpexBbpiieH GUMHAHCOB aKTUB, KoeTo pynaTa 3anasBa MAM Cb3haBa, Ce OTYMTa
CaMOCTOATE/IHO KaTo OTAeNEeH aKTUB MW NacuB.

B cnyyamTe Korato pynaTa e 3anasuia BCUYKM UK NO-FONSIMA YacT OT PUCKOBETE U U3roguTe CBbP3aHu C
aKTUBUTE, NOCAEAHMTE He Ce OTNNCBAT OT KOHCO/IMAMPAHUA OTYET 38 PUHAHCOBOTO CLCTOSHME (NPUMep 3a
TaKMBa CAENKM ca Peno caenkuTe — Npogaxba c yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu Kouto Fpynata HUTO 3anas3Ba, HUTO MPEXBbP/A PUCKOBETE U U3rOAMUTE, CBbP3aHU C
GUHAHCOB aKTVB, NOCNEAHMUAT Ce OTNMNCBA OT KOHCONMAMPAHUA OTYET 33 GUHAHCOBOTO CLCTOAHME TOraBa U
camo Toraea, KoraTto pynaTa e 3arybuna KOHTPOA Bbpxy Hero. MpaBaTa 1 3a4b/aXKeHuaTa, Kouto Mpynata
3anasBa B Te3M C/y4yau Ce OTYMTAT OTAE/IHO KaTo aKTMB WM nacue. MNpw caenku, npu Kouto Mpynata
3ana3Ba KOHTPOJ BbPXY aKTMBa, HEFOBOTO OTYMTAHE B KOHCONNAMPAHUA OTYET 32 GMHAHCOBOTO CbCTOAHME
NPoAb/AXKaBa, HO A0 pa3mepa onpeaeneH OT CTeneHTa, A0 KoATo [pynata e 3amasuaa y4acTMeTo Cu B
aKTMBA M HOCK PUCKA OT MPOMsIHa B HErOBaTa CTOMHOCT.

MNocneapalla oLeHKa Ha GMHAHCOBM NACUBM

MNocnepBawarta oueHKa Ha d)VIHaHCOBI/ITe nacuneu, 3aBUCKU OT TOBA KaK Te Ca 6unu KJ'IaCMd)MLI,MpaHM npu
NbpPBOHAYaA/IHO MpPU3HaBaHeE. I'pynaTa Knacmd)mu,mpa (bl/IHaHCOBVITe Cn nacmen B eAHa OT cnegHute
KaTeropuu:

lNacueu, omyumaHu no cnpaeednuea cmoliHocm npes neyanbama unu 3aay6ama
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MacusuTe ce KnacuduumpaT B Tasn KaTeropusa, Korato Te MPUHLUMHO ca AbpXKaHu C uen npogaxba B
6113K0 6baelle (TbProBCKU 3aAb/IKEHUA) UAK Ca AEPUBATUBK (C U3KIIOUEHWE HA AepuUBaTUB, KOUTO e
npeaHasHayeH 3a U e epek TMBEH XeAXupall, MHCTPYMEHT) UM OTroBapsa Ha ycl0BMATa 3a nonaaaHe B
Tasu KaTeropus, onpeaenieHy Npu NMbpPBOHAYaNHOTO MPU3HaBaHe. BCMUKM NpomeHM B cnpasBennMBaTa
CTOMHOCT, OTHacALIM ce A0 NacuBK, OTYUTAHM MO cnpasBeaMBa CTOMHOCT nNpes nevanbaTta uau 3arybata ce
OTUMTAT B KOHCONMAMPAHUA OTYET 3a NeyanbaTa UK 3arybaTta U Apyrna BceobxsaTeH A0XO/ KbM AaTaTa,
Ha KOATO Bb3HMKBaAT.

Macueu, omyumaHu No amopmu3supaHa cmoiiHocm

BCMUKM 3afb/IKEHUA, KOMTO He ca KaacuduumpaHu B npeauwHaTa KaTeropusata nonagaT B Tasu
KaTeropua. Te3u 3a4b/KEHMA Ce OoTyMdTaT Mo amMopTM3MpaHa CTOMHOCT MOCpeacTBOM MeTofa Ha
ebEeKTUBHUA NIMXBEH MPOLLEHT.

EnemeHTHTe, KNacOULMPaHM KaTo TbProBCKM U APy 3a4b/KeHNA 06MKHOBEHO He ce OLEeHABAT OTHOBO,
TbIA KaTo 3a4b/I3KEHMATA Ca M3BECTEHM C BUCOKA CTEMEH HA CUIYPHOCT U YPEXAAHETO € KPaTKOCPOUHO.

B Ta3u Kateropusa 06MKHOBEHO NONaAHaT cieAHMTe GUHAHCOBM NAaCMBM: ThPrOBCKM 3a4b/IKEHUA, KPEeANUTM
M 3aeMU, 3a0b/IKEHUA MO IM3UHIOBU JOTOBOPU, 3a4b/IKEHNA MO MOJYYEHU AEMNO3UTH, 3a4b/IKEHMA MO
uecumn.

ObnuzayuoHHa emucus

lpynaTa oTymMTa 3a4b/IKEHUA MO O0BAUTAaUMOHHA eMUCUA MO aMOpPTU3MpPaHaTa CTOMHOCT Ha PUHAHCOBUSA
nacue. ToBa e CTOMHOCTTa, MO KOATO ca oOueHABAa ¢GWHAHCOBMA NAcMB MNPW MbPBOHAYANHOTO MYy
NPpun3HaBaHe, MUHYC NoOrawleHnATa Ha rnaBHULATa, NAKOC UWAIKUM MUHYC HATPynaHaTa aMOpPTU3aLMA Ha
pas/inKaTa MexAay Tasu MbpBOHaYasiHa CTOMHOCT M CTOMHOCTTA Ha Majerka, U34McasBaHa No MeToAa Ha
epeKTUBHMA NXBEH MPOLEHT, U MUHYC BCAKO HamasieHne (NPAKo UM NoCpeaCcTBOM KOPEKTMBHA CMeTKa)
BC/IeACTBME Ha 0be3LeHKa 1 HecbbupaemocT.

EdbeKkTMBEH NNMXBEH MPOLLEHT € NPOLEHTHT, KOMTO TOYHO ANCKOHTMPA NPUBANSUTENHO OLeHeHUTe 6baeLm
napuyHM NaalllaHnA 3a Neproaa Ha o4akBaHMA MBOT Ha GMHAHCOBUA MacmMB WM KOraTo e NoAXoAALo, 33
no-Kkbc nepuod, Ao 6anaHcoBaTa CTOMHOCT Ha ¢uHaHcoBMA nacus. Mpu M3uMcaaBaHe Ha edeKTUBHUA
NMXBeH npoueHT, pynaTa oueHsasa NpubBAM3UTENHO NapUYHUTE MOTOLM, KaTo B3ema Nnpeasu BCUYKK
[OrOBOPHN YyCNoBMA Ha UHAHCOBMA WMHCTPYMEHT NPU MNa3apHM HMBA Ha /IMXBEHOTO 3adb/KeHue.
M3uncnaBaHeTo BK/AOYBA BCUMYKM TaKCUM W APYrM Bb3HarpaskAeHuaA, NAaTeHUn WAM MNOJyYeHUu OT
KOHTpareHTUTe No A0roBopa, KOUTO Ca HepasdesiHa YyacT OT epeKTUBHUA NIUXBEH MPOLEHT, pa3xoauTe Mo
caenkaTa M BCUYKK Apyrn npemun n otémusu. MNpeanonara ce, 4e NapuyHUTE NOTOUM U O4aKBAHUAT KUBOT
Ha rpynata oT nNoAo6HN GMHAHCOBU MHCTPYMEHTU MOraT Aa Ce OUEHAT NPUBAU3UTENHO Mo HaaeaeH
HauuH. B peakute cnydam obaye, KOraTo He € Bb3MOMKHO MapUYHUTE NOTOLM UAWN OYaKBAHUAT XKUBOT Ha
GMHAHCOBUA MHCTPYMEHT (MM rpynaTta oT GUHAHCOBM UHCTPYMEHTU) Aa Ce OLEHAT NpubansuTenHo no
HaZeXAaeH HauumH, MpynaTa u3no/s3Ba AOroBOPHMUTE MapWYHM NOTOLM NPe3 Mb/AHUA AOrOBOPEH CPOK Ha
GMHAHCOBUA UHCTPYMEHT (MM rpynaTta oT PUHAHCOBU UHCTPYMEHTH).

OTtnuceaHe Ha GMHaAHCOBU NacKBU

lpynaTa oTnuceBa ¢$MHAHCOB NMacuB, KOraTo AOrOBOPHUTE 3a4b/IKEHUA MO HEero ce MoracaAT, U3TekaT Uau
6bAaT OTMEHEHM.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHUA GMHAHCOB MacMB U U3NiaTeHaTa npectauma ce
npusHaBa B neyanbaTa uaum 3arybaTa.

KomneHcmpaHe Ha $pMHAHCOB aKTMB M GMHAHCOB Nacus
PUHAHCOBUTE aAKTMBM U d)MHaHCOBVITe nacnBu ce KOoMNeHCHnpatT U B KOHCOIMOAUPAHUA OTYET 3a
d)MHaHCOBOTO CbCTOAHME Ce NpPpeacTaBA HETHATA CyMa KOraTo:
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v' MMa I0PUONYECKM YNPAXKHAEMO NPaBo A3 KOMNEHcMpa NPUsHaTUTe Cymu; u
v\ 1MMma HamepeHuWe UK Aa ypeau Ha HeTHa 6asa, uau Aa peannsmpa akTMB U eJHOBPEMEHHO C TOBa
[a ypean nacus.

MpM CYETOBOAHOTO OTYMTAHE Ha MNPEXBbPAAHETO Ha GUHAHCOB aKTWB, KOWTO He OTroBapa Ha
W3MCKBaHWATA 3a OTNUCBaHe, [pynaTta He KOMMNEHCMpa NPEXBbPAEHMA aKTUB M CBbP3aHMA NacuB.
KomneHcnpaHeTo Ha NpM3HaT GUHAHCOB aKTUB U NPU3HAT GUHAHCOB NacKMB U NpeAcTaBAHETO Ha HeTHaTa
CTOMHOCT ce pa3/inyaBaT OT OTNUCBAHETO Ha PUHAHCOB aKTUB UM GUHAHCOB Nacus.
MpaBOTO Ha KOMMNEHCUPaHe e IPUANYECKO NPaBOo Ha ANbXHUK MO AOroBOp Aa ypean Uan no Apyr HauuH
Aa eNMMUHMPa uanaTa UAK 4acT OT cymaTa, Ab/KMMa Ha KpeauTop, Ypes npucnagaHeTo oT Tasu cyma Ha
Cyma, Ab/IKMMa OT KpeauTtopa.
AKO MMa lopuAMYECcKO NpaBo Aa MpucnagHe cyma, Ab/KMMa OT TPETO Aule, OT cymaTa, AbAXMMa Ha
KpeauTopa, Npy YC/NOBME 4Ye MeXay TpuTe CTPaHW CbllecTByBa CropasymMeHue, B KOETO ACHO e
YCTaHOBEHO MPaBOTO Ha ANbMKHMKA A3 U3BbPLIM KOMMNEHCUPAHETO, aKTUBUTE U MacUBUTE ce NpeacTaBAT

KOMMEHCMPaHO.
HeTeKywm PpuHaHCOBM aKTUBU

®UHAHCOBU aKTMBM, AbATOBU UHCTPYMEHTU, OTHUTAHUN MO aMOPTU3NPAHa

30.06.2023 31.12.2022

CTOMHOCT 111 227 69 354

O6wo 111 227 69 354

®VHAHCOBU aKTUBU, AbNTOBU MHCTPYMEHTU, OTYMTAHMU NO amopTuaupaHa 30.06.2023 31.12.2022
CTOMHOCT - HETEKYLUM

B3emaHuA No AM3MHIoBU AOrOBOPU, OTYMTAHM MO aMOPTU3UPAHA CTOMHOCT 90 862 49110
NHBecTnumA B 06mMraumMm Ha HeCBbp3aHU AnLa 4124 4124
B3emaHuA no 3aemun, OTYNTAHM NO aMOPTU3NPYEMA CTOMHOCT 16 241 16 120
O6wo 111 227 69 354
Tekylim GUHaHCOBH akTHEM 30.06.2023  31.12.2022
®DUHAHCOBU aKTUBU, A bATOBU UHCTPYMEHTU, OTYMTAHM MO AaMOPTU3UPAHA 104 429 106 240
CTOMHOCT

®PUHAHCOBM aKTUBU, KANUTAIOBN MHCTPYMEHTU, OTYMTAHM NO 17 082 17704
cnpaseg/MBa CTOMHOCT Npe3 neyanbata uam 3arybaTta

®UHAHCOBU aKTMBU, A bATOBU MHCTPYMEHTU, OTYUTAHM NO CNpaBeanBa

CTOMHOCT npes neyanbarta unm 3arybaTta 33012 32352
O6wo 154 523 156 296
®UHAHCOBMU aKTUBU, A bJFOBU UHCTPYMEHTU, OTYUTAHU NO 30.06.2023 31.12.2022
amopTU3MpaHa CTOMHOCT

B3aemaHuA OT AABXKHULUM NO LegupaHn Abarose 82 842 83700
B3semaHuA 3a IMXBM MO LeAMpPaHn abarose /nageskupanun/ 20977 19111
Obe3ueHKa Ha B3eMaHWA Mo LeanpaHn Abarose (31619) (31 815)
B3semaHunA No AN3UHT 12 709 12 095
Ob6e3ueHKa Ha B3eMaHUA NO IN3UHT (4 537) (6319)
Ldpyrn npegocraseHn 3aemm 6141 2167
Obe3ugeHKa Ha NpeaoCcTaBeHn 3aeMu (1.841) (1761)
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B3emaHuna no yecumu

Obe3ueHKa Ha B3eMaHM1A No Lecuun

BsemaHus, npnaobutn c uecua

Ob6e3ueHKa Ha B3emaHusa, npnaobuTn c uecmm
NHBecTUUMM B 06MraLMM BKA. IUXBU

ABaHcK 3a npnaobusaHe Ha GUHAHCOBU UHCTPYMEHTHU
Oo6wo

HeTeKywm PpuHaHcoBM nacusu

®dUHAHCOBM NacMBM OTYUTAHM NO aMOPTU3UPaHA CTOMHOCT
O6uwo

®1HaHCOBM NacUMBU, OTYMTAHU NO dMOpPTU3NPAHA CTOMHOCT

3aemu

3agbAKeHMA Mo IM3UHTOBM 4OTOBOPU

O6AMraULMOHHM eMUCUN

Opyrn GMHAHCOBM NacMBU B T.4. 3a4b/IKEHUSA MO Lecun
O6wo

3a duHaHc Cektopumu Mpyn A

3014 7821

(93) (88)

32457 30117

(17 708) (17 776)

85 6992

2 002 1996

104 429 106 240
30.06.2023 31.12.2022
290 012 246 600
290 012 246 600
30.06.2023  31.12.2022
151 415 151 882

92 356 47 156
40212 41181

6 029 6381

290 012 246 600

O6AMrauMoHHaTa eMncKUA € C HOMMHaHA U eMUCUMOHHa cTolHocT 7 000 000 eBpo, 3a 7 000 6p. nspgaaeHn
0buKHOBEHN, be3HaNnYHU, obesneyeHn, cBOH6OAHONPEXBBPAAEMU U IMXBOHOCHU 0baUraumnm, ¢ roaniiHa
nnxsa 6.3 %, Ko Ha emmncuAaTa BG2100006159 ot 15.05.2015r., ¢ magek 15.11.2024 r. MNnawaHuATa no
rnaBHMLATA ca CefemM, Ha BCAKO wecTmeceume 3a obauraumata B nepuoga ot 15.11.2021 r. go
15.11.2024r. JinxBeHuUTe NNaLLaHMA Ca Ha BCEKM LIeCT meceua oT Hoemspwu 2015r. no Hoemspu 2024 r.

3a obesneyaBaHe Ha NOracABaHETO Ha BCUMYKKU B3eMaHMA Ha 0bMraymMoHepumTe No 06/ 1MrauMoHHNA 3aem,
OPYKECTBOTO € yuypeanno Nbpeu no pes ocobeH 3anor no cmncbna Ha 303 Bbpxy YeTUPU B3EMAHUSA, e4HO
OT KOMTO € Hanb/IHO M3NAaTeHO C NasapHa CTOMHOCT MO OLEeHKa Ha B3emaHuAaTa Kbm 31.12.2022r. B

pasmep Ha 12 828 334 ns..

3a Yeb Medusa Npyn A

Ha 28 toHn 2018r. [lpy*KeCcTBOTO € CK/UMA0 06NraLMOHEH 3aEM CbC CIEAHUTE XapaKTEPUCTUKM:

e [SIN: BG2100010185;

e  Bpoi obanraumm: 12 000;

° HomuHan Ha obaurauma: 1 000 ns.;

° Pasmep Ha obauraymoHHMa 3aem: 12 000 xun. nB.;

° CpOK Ha O6I'IMI'aLI,VIOHHVIF| 3aem: 9 rogmMHu ot CPOKa Ha CK/to4YBaHe C 3 roamueH rpaTnceH nepunoa 3a

naallaHe Ha raBHULUATa.;
e Jlnxea: 6,00%;
e [lepvopg Ha NMXBEHOTO NAalaHe: 2 MbTU roAMLLIHO.

06}1MFaLI,VIOHHVIFIT 3aem He e obesneuyeH.

3a ®uHaHc AcucmaHc MeHudxmvHm AL4CUL]

0O6uWwa HOMWHaNHA M EMUCMOHHA CTOMHOCT Ha obanraunoHHna 3aem — 30 000 000.00 neBa

Bpow o6auraummn — 30 000 6pos
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HomWHanHa 1 eMUCUMOHHA CTOMHOCT Ha eaHa obauraumsa — 1 000.00 nesa
CpoK Ha 06AMrauMoHHUA 3aem — 8 roaAnHU

Ha nposegeHo npe3 m.02.2023r. OCO e B3eTo pelweHue 33 NPOMAHA Ha IMXBEHUAT NPOLEHT, KaTO CYNTAHO
ot 17.06.2023 r. cTtaBa nnasaly, roguweH AMXBEH NPOLEHT paBeH Ha cymaTa oT 6-mecedyHmna EURIBOR +
HaabasKa oT 2.50 % (250 6a3nCHM TOYKK), HO 06LLO He no-manko oT 3.25 % 1 He noseve oT 6.00 %
roguLWHoO, NpU AnXBeHa KoHBeHUMA PeaneH 6pol AHM B nepuofa Kbm PeaneH 6poi AHWM B rogmHata

(Actual/365L, ISMA — Year).

Tekywu ¢prHaHCOBM Nacusu

30.06.2023 31.12.2022
®durHaHCOBM NacnBK, OTYMTAHM NO aMOPTMU3MPaHa CTOMHOCT 154 022 132 210
O6uwo: 154 022 132 210
®uUHaHCOBM NAaCUBU, OTYUTAHMU NO aMOPTU3UPAHA CTOMHOCT

30.06.2023 31.12.2022
3aemu 94174 87429
3aabaKeHna No AM3NHIOBM 40roBOpU 8723 3096
Opyrn dMHaHCOBM NacuBM, B T.4. NO LEecUn 51125 41 685
O6uwo: 154 022 132 210

Mapu 1 NnapuyHK eKBUBANIEHTH

Mapy M NapuyYHW EKBWMBANEHTM BKAOYBAT Mapu B OpPOM, AEen03UTU M APYrM KPAaTKOCPOUYHWU BMCOKO
NMKBUAHM MHBECTULUMW, KOUTO ca /lecHO obpbliaemn B onpegeneHa cyma napuv M ca npeamer Ha
He3HauyuTeNIeH PUCK OT NPOMEHM Ha CTOMHOCTTa.

3a ue/nMTe camo Ha OTYeTa 3a MapuyHWUTE NOTOUM, MAapWM M MAPUYHU EKBMBANEHTWU BKAOYBAT HGaHKOBU
0BbpApPadTM, NNAaTUMM NPU NOUCKBAHE. T KaTo XapaKTepPUCTUKUTE Ha NOA06HN BaHKOBM CNopasyMeHus
ca, 4e 6aHKOBOTO Cango 4ecTo Ce NPOMEHS OT NOJIOKUTENHO A0 O0BbpApadT, Te ce cuMTaT 3a HepasaesnHa
YacT OT ynpaBAeHWeTo Ha NnapuTe Ha lpynaTa.

MapuyHKu cpeacTea

30.06.2023 31.12.2022
MNapuyHKn cpeacTsa B neBa 2052 2061
MNMapuyHK cpeacTsa B YyXKaa BanyTa 103 377
O6wo 2155 2438

MpeycTraHoBeHU AEAHOCTU U aKTUBM, AbPXKaHU 3a NpoAaxk6a

MpeycTaHOBEHM AEWHOCTH

ToBa ca UK OTAENHN OCHOBHU IMHWUM Ha BU3Hec unm reorpadckn obycnoBeHu AeMHOCTM, KOUTO ca buam
NpPoAaAEHM UK KNacudULMPaHK KaTo AbpiKaHK 3a NpoaaKoa.

KaTo gbprkaHu 3a M3Noa3BaHe MpeycTaHOBEHUTe AEeWHOCTU ca BUan eguHUUM, TeHepupaly MapUYHM
noTouM WAW Tpyna OT eAMHUUM, TeHepupaly NapuyHK notoum. Te BKAKOYBAT AEWHOCTU U MapUYHM
NnoTouM, KOMTO MoOraT Aa 6bAaT ACHO pasrpaHMyeHyn — GYHKUMOHANHO U 33 ueanTe Ha GUMHAHCOBOTO
OTYMTaHe OT OCTaHaNaTa YyacT Ha pynara.

TexHuTe pesynTaTM ce NpPeACTaBAT OTAE/IHO B KOHCOAMAMPAHWA OTYET 3a nedyanbaTa wau 3arybata w
Apyrua BceobxBaTeH [OXOA, a CPaBHUTE/NIHWUTE [AaHHW Ce NPeacTaBAT Mpeu3yvuc/ieHn 3a ga 6baar
npeknacnduLMpaHm OT NPOLBIKABALLM B NPeyCTaHOBEHM AEWHOCTH.
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HeTeKkyLin akTMBU (MM Tpynu 3a M3BeKAaHe OT ynoTpeba) AbprKaHW 3a Npoaaxkba

HeTeKkyw, akTMB (MM rpyna 3a usBexkgaHe oT ynotpeba) gbp)kaHa 3a npoaarkba npeactaBiABa aKTuB,
ynato 6anaHcoBa CTOMHOCT We O6bAe Bb3CTAHOBEHA MNO-CKOPO u4pe3 npogarkba OTKONKOTO, upes
NPOAbAXKABALLO M3M0A3BaHe. 3a A3 e Takaea npogarkbata TpAbBa ga 6bae CUAHO BEPOATHA M HETEKYLLMA
aKTMB (MM rpyna 3a u3BexKgaHe OT ynoTpeba) Tpsabsa ga 6bae Ha pasnosioxeHWe 3a HesabasHa
npoaaxba B HaCTOALLETO CU CbCTOAHME. oaXoAALLO HMBO Ha PbHKOBOACTBOTO TpsAbBa Aa e 06BBP3aHO ¢
Tasn npopaxkba, KoATo TpAGBa [a Ce O4YaKBA Aa OTroBaps Ha WM3UCKBAHMATA 3a MPU3HaBaHe, KaTto
3aBbplleHa npofaxkba B paMKMTEe Ha efHa rogMHa OT KnacuduKauuMATa Ha aKTMBA, KaTo AbprKaH 3a
npoaax6a. AKTMBM 3a U3BEXKAAHE OT ynoTpeba 1 HETEKYLLM aKTUBM, ObPMKaHM 3a NpoaaxKba ce BKAOYBAT
B KOHCONMAMPAHUA OTYET 3a GMHAHCOBOTO CbCTOSIHME MO CNpPaBes/IMBA CTOMHOCT HamaleHa ¢ pasxoauTe
3a npopgaxba, aKo TA e MO-HUCKA OT npeauvHaTa 6anaHcoBa cToMHocT. Cnen Kato [afeH aKTUB e
KnacMduuMpaH KaTo Abp)KaH 3a NpoAarkba uan e BKAKOYEH B Fpyna OT aKTUBM AbPrKaHW 3a nponarkba
amopTM3auMATa CNUpa [a ce Hauyucnsea.

Mpe3 2022r. HETEKYLWMTE aKTUBM, KNAaCUMUMPAHM KAaTo AbPXKaHW 33 Npogaykba npeacTaBnsaBaT akTUBUTE
Ha apyxectBo Ebpkpadt /inmsz EOO kbm 31.01.2022r. CbOTBETHO NACUMBUTE Ha APYKECTBOTO KbM
CbliaTa faTa ca NpeacTaBeHM KaTo NAcMBM, CBbBP3aHM C HETEKYLM aKTUBW, KAacudUUMpaHW KaTo
AbprKaHu 3a npoaaxba no MCPO 5.

HeTteKywm aKTMBU, KnacupuuMpaHmn KaTo AbprKaHu 3a Nnpoaakba 30.06.2023 31.12.2022
MmoTum 3a npoaaxba 82 61
MMOTH, MalIMHK, CbOpbIKEHUA 1 obopyaBaHe 36977 36 977
MHBECcTMUMM B AbLLEPHN, CbBMECTHM N aCOLMMPaHM NpeanpuaTuA 50 50
TeKyLln maTtepmanHm 3anacu 132 132
TeKyLn TbProBCKU U APYrK B3eMaHUA 1600 1600
MapuyHKu cpeacTea 249 249
O6uwo 39090 39 069
MacuBwn, cBbpP3aHM C HETEKYLLM aKTUBU, KnacupuLMpaHu KaTo

ObpKaHu 3a npopgaxba 30.06.2023 31.12.2022
HeTeKyLM TbProBCKU M APYrU 3a4bKEHNA 3400 3 400
MacrBun NO OTCPOYEHU AaHDBLN 1035 1035
HeTeKywwm dmMHaHCOBM NacuBsm 11 743 11 743
TeKyLWu TbProBCKU U APYrn 3a4bNXKeHNA 1638 1638
TeKywm dMHAHCOBM NacuBU 12 303 12 303
O6uwo 30119 30119

MeHCUOHHU 1 ApYrKn 3aA4bXKEHUA KbM NepcoHana no CoOuMaaHOTO U TPYA0BO 3aKOHOAATENCTBO

TpyaooBuUTE U OCUTYPUTENHW OTHOLIEHUA C PabOTHULUTE U CAYXKUTENUTE B OTAE/NHUTE ApPYXKecTBa ce
ocHOBaBaT Ha pasnopeabute Ha Kopekca Ha Tpyaa (KT) u Ha pasnopeabute Ha [AencTBalLOTO
OCUIYPUTENHO 3aKOHOAATe NCTBO.

OCHOBHO 3aJb/iKeHMe Ha paboTogatens e Aa M3BbPLUBA 3aAb/IKUTE/IHO OCUTypABaHE Ha Haetua
nepcoHan 3a ¢oHa “NMeHcnn”, AONBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypsasaHe (A3M0), ¢oHA,
“Oblwo 3abonasaHe M MaiumHcTBo” (O3M), doHa “Bespabotmua”’, doHa “TpyaoBa 310M0JyKa M
npodecnoHanHa 6onect” (T3MB) n 3apaBHO ocuUrypasaHe.

PasmepuTe Ha OCUIypUTENHUTE BHOCKM Ce YTBbPKAaBaT KOHKPETHO CbC 3aKoHa 3a broakeTa Ha 400 u
3aKoHa 3a 6toarkeTa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTe ce pasnpegensat mexay paborogaTtens u
OCUIYPEHOTO /INLE B CbOTHOLLUEHME, KOETO Ce NMPOMEHA eXXerogHo U e onpegeseHo B Ya. 6, an. 3 KCO.
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AOMb/HEHUe, U3LAO 3a CBOSA CMETKa paboToaaTenst npaBu ocuryputenHa BHocka 3a ¢oHa T3MB, kosaTo e
andepeHuMpaHa 3a pPasMYHUTE MpegnpuaTMa B 3aBUCMMOCT OT MKOHOMMYEcKaTa AeWHOCT Ha
npeanpuATUeTo.

Kbm MpynaTa HAMA cb3ganeH n GyHKLMOHUPaALY, YacTeH fobpoBoneH ocuryputeneH ¢poHa,

OcurypuTenHuTe n NeHCMOHHW NAAaHOBE, NPWIaraHn OT APY»KeCcTBaTa B KAYeCTBOTO MM Ha paboTogaTten ce

OCHOBaBaT Ha OBLArapCKOTO 3aKOHOAATE/ICTBO M Ca NAaHoBe C AePUHMPAHU BHOCKW. Mpu Tesn nnaHose

paboTogaTenaT naalia Mece4yHo onpeaeneHn BHOCKU B AbprKaBHUTE GOHAOBE, KAKTO M B YHUBEPCASHU U

npodecnoHanHn NeHCUoHHM doHAoBE - Ha 6asa GUKCMPAHM MO 3aKOH MPOLLEHTU M HAMA MPaBHO WU

KOHCTPYKTUBHO 3a4b/IXKEHWE Aa Aonsalia BbB ¢oHAoBeTe 6baelim BHOCKM B C/ly4auUTe, KOrato Te HAmat

OOCTaTbyHO A3 M3NNATAT Ha CbOTBETHUTE NL,A 3apaboTeHMUTe OT TAX CYMW 3a Nepuoaa Ha TPYAOoBUSA UM

CTaK. AHaNIOrMYHO ca 33 b/IKEHMATA N0 OTHOLWEHME Ha 34PaBHOTO OCUTYpPsBAHE.

OpyKecTBaTa OCUIypsiBaT BCAKO HAaeTO /AMLE, Ha OCHOBaTa Ha CK/OYEH [O0roBOpP C APYMKECTBO 3a

006pPOBOJIHO 34paBHO OCUrypaBaHe, 38 A4060NHUYHM U BONHUYHN MEeAULNHCKM YCAYTU.

CbrnacHo pasnopenbute Ha Kogekca Ha Tpyda paboTogaTenaT MMa 3agb/KeHWe Ja M3nnatu npu

npekpaTaBaHe Ha TPYA40BUA A0roBop cnegHUTe obesweTeHus:

. HecnaseHo npeansBecTye - 3a NepModa Ha HecnaseHoTo npeau3BecTue;

. nopaay 3akpuBaHe Ha NPeAnpPUATUETO MM HA YacT OT Hero, CbKpalliaBaHe B WaTta, HamanABaHe Ha
obema Ha paboTta u cnupaHe Ha paboTta 3a noseye OT 15 AHM U Ap. — OT eAHa BpyTHA meceyHa
paboTHa 3annaTa;

. npu npekpaTaABaHe Ha TPyAOBMSA [OOroBop nopaau 6onect — B pasmep Ha 6pyTHoTo
Bb3HarparkaeHme Ha paboTHMKA 3a ABa Meceua NpuU YC/l0BME, Ye MMA Hal-MasKo MeT roAvHU
TPYZOB CTa)K U He e nony4yaBan obesleTeHNe Ha CbL,OTO OCHOBAHME;

° npyu NeHCMOHWpPaHe — OT 2 A0 6 BpyTHM meceyHn paboTHM 3annaTv crnopeq TPYAOBMA CTaX B
ApyrKecTBaTa oT [pynarTa;
. 3a HeM3noA3BaH NiaTeH roguweH OTMYCK - 3a CbOTBETHUTE FOAMHM 32 BPeMeTo, KOeTo ce Npu3HaBa

3a TPY/AO0B CTax.
Cnea v3nnaWaHeTo Ha nocoyeHute obeslleTeHna 3a paboTtogatens He NPOU3TMYAT APYIU 3a4b/KEHUA
KbM PaboTHULMUTE U CAYKUTENUTE.
KpaTKkocpouHuTe goxoaum 3a nepcoHana nog ¢dopmaTa Ha Bb3HarpakaeHus, GOHycM M coumanHu
AonnawaHma v nNpuaobuskM, (M3MCKyemMM B pamKuTe Ha 12 meceua cnep Kpas Ha nepuvoga, B KOMTO
NePCOHaNbT € NONOKUA TPYA 33 TAX UM e U3NBAHUA HeobXxoguMMTe YCNOBUSA) Ce NPU3HABAT KaTo pasxos,
B OTYeTa 3a BceobxBaTHMA O0XO4 B NepuMoaa, B KOWTO € MOJOMEeH TPyAbT 3a TAX WAM ca M3NbAHEHU
M3MCKBAHUATA 3@ TAXHOTO NOJlyYaBaHe, KaTo TEKYLLO 3aA4b/IKeHue (cned npucnagaHe Ha BCUYKK NaaTeHu
BEYE CYMW M MONaralim ce yapbKKM) B pasmep Ha HeAMUCKOHTMpPaHaTa MM cyma. ObAKnmuTe BHOCKM NO
COUMANHOTO M 34paBHO OCUrypsABaHe Ce NPU3HABAT KaTo TeKyL, PasXod M 3aAb/XKeHNe B HeAMCKOHTUPaAH
pa3smep 3aeHO U B Nepnoaa Ha HauyMCeHNE Ha CbOTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHM.
Kbm fgaTata Ha BCEKM GUMHAHCOB OT4YeT [pynaTa MpaBM OLEHKa Ha CymaTa Ha O4aKBaHMTE pasxogm no
HaTPynBalWMUTE Ce KOMMEHCUMPYEMM OTMYCKWM, KOATO Ce O4Yakea Aa 6bAe M3nnateHa KaTto pesynrtaT oT
HEeM3MNoA3BaHOTO NPaBO Ha HaTpynaH OTNYCK. B oueHKaTa He ce BKAOYBAT NpubansMTeHaTa NpeLeHKa B
HeZAMCKOHTMPAH pa3mep Ha PasxoauTe 33 BHOCKM N0 3a4b/IKUTEIHOTO 0OLLECTBEHO OCUTypsiBaHe.
CvrnacHo Kogekca Ha TpyZaa paboTopaTenaT e 3aAb/KeH Aa M3Nialwa Ha /iMua oT MepcoHana npu
HacTbMNBaHe Ha MeHCMOHHA Bb3PacT obeslieTeHne, KOeTo B 3aBUCMMOCT OT TPYA0BUSA CTaXK B CbOTBETHOTO
npeanpuaTMe MOXKe A3 Bapupa mMexay 2 M 6 bpyTHM meceyHu paboTHWM 3annaTM Kbm JaTtata Ha
npeKkpaTABaHe Ha TPYAOBOTO MPaBOOTHOLWEHMUE. 0 CBOUTE XapaKTEPUCTUKMN Te3n CXEMU NMpeacTaBasaBaT
naaHoBe ¢ AedUHUPaAHN LOXOAMN.
M3uncneHmeTo Ha pasmepa Ha Te3n 3a4b/KEHUA Hanara y4yacTMeTo Ha KBaanduuMpaHu akTioepu 3a ga
MOXKe [l ce onpenenu TaxHaTa cerawHa CTOMHOCT KbM AaTaTa Ha OoT4yeTa, MO KOATO Te ce NpeacTaBAT B
oTyeTa 33 PpMHAHCOBOTO CLCTOAHME KOPWUIMpPaHa C pasMepa Ha Hemnpu3HaTUTE AKTIEPCKU Mneyvanbu u
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3arybu, a pecn. U3MeHeHNeTO B CTOMHOCTTa MM BK/IOYBA MPU3HATUTE aKTIOEPCKU neyanbu un 3arybm — B
oTyeTa 3a BCceobxBaTHMA Aoxoa. Mo npeueHKa Ha PbKOBOACTBOTO Ha pynaTa Te3n M3uMcAeHUA moraT aa
6baaT HanpaBeHW K OT camuTe Apy»KecTBa B [pynaTa, KaTo 3a TaKOBa pelleHune ce B3uUmaT npeasug 6pos
M cpeAHaTa Bb3pacT Ha PaboOTHULMTE U CAYXKUTENUTE B APYMKECTBaTa, KaKTo M pasxoauTe, KOWUTO Lie ca
HeobX0AMMM 33 U3BbPLLIBAHE Ha U3YMCIEHNETO OT KBaUMULMPAHU aKTIoEpMU.

30.06.2023 31.12.2022
3a Bb3HarpaxaeHuma 892 641
3a4baKeHna 3a OCUTypUTENIHU BHOCKMU 207 223
3a KoMneHcHMpyemm OTCbCTBUA 315 169
O6uwo: 1414 1033

Mposusnun

MpoBu3NK ce NPM3HABAT, KOraTo APYXKECTBO OT rpynata MMA HACTOAWO (KOHCTPYKTMBHO WM MpPAaBHO)
3a4b/IKEHWE B pPesynTaT Ha MMHaN0 CbbuTME, U e BepoATHO, Yye noracABaHeTo/ypesKAaHeTo Ha ToBa
3a[b/IXKEHNE € CBbP3aHO C M3TUYaHe Ha pecypcu. lMposusuute ce oueHABaT Ha 6asa Hali-gobpaTta
npuban3MTENHA NpPeLLeHKa Ha PbKOBOACTBOTO KbM AaTaTa Ha 6anaHca 3a pasxoguTe, Heobxogumu 3a
YypeXLaHeTo Ha CbOTBETHOTO 3agbikeHue. MNpubansmutenHaTta oueHKa ce ANUCKOHTUPA, KOraTo MagerbT
Ha 3a4b/iKeHMEeTOo e AbarocpodeH. KoraTto ce o4yakBa 4acT OT pecypcuTe, KOUTO e ce M3Mon3BaT 3a
ypexgaHe Ha 3ab/KeHMeTo Aa 6bAaT Bb3CTAaHOBEHM OT TPETO NIMLE, APYHKECTBATA OT rpynaTa npusHaeaT
B3eMaHe, aKO e Ha/Juuge BUCOKA CTENEeH Ha CUIYPHOCT Ha HEroBOTO NOJlyYaBaHe, CTOMHOCTTa My MOXe
HaZeXAHO A3 ce YCTaHOBM U Aoxog4, (KpeauT) No CbliaTa No3nLUMA B KOHCONNAMPAHMA OTYET 3a nevanbata
unu 3arybarta n apyrua sceobxBaTeH 40OX0A, KbAETO e NpeAcTaBeHa U camaTa NpoBuUsms.

OaHbum BbpXy aoxoaa u AA4C

ObIKUMUAT TEKYLWO AaHbK Ce U34McafaBa C NOMOLLTA Ha AaHbBYHMTE CTaBKM B CUIA UAW NpUeTUTe 3a
AEeNCTBalLM CTaBKM KbM AaTaTa Ha oTuuTaHe. Obnaraemarta nevanba ce pasnnyaBa OT CYETOBOAHATA
nevyanba vaM 3alOTO HAKOM AOXOAM U Pasxoam ce cyuTaT 3a obsaraemu MAM AaHBYHO MPU3HATU WM
3all0TO BPeMeTo, 3a KoeTo Te ca buam obnaraemu Mam gaHbYHO MPU3HATM Ce pas3ainyaBa Npu TAXHOTO
AaHBYHO N CHYETOBOAHO TpETUpPaAHe.

MocpencTBom NacMBHUMA METOZ B OT4eTa 3a GMHAHCOBOTO CbCTOAHWE, OTCPOYEH AAHBK Ce Npu3HaBa 3a
BCMYKM BPEMEHHW Pa3NIMKM MexXay 6anaHcoBaTa CTOMHOCT Ha aKTMBMTE W MacuBuTe BbB GUHAHCOBUS
oT4YeT Ha GUHAHCOBOTO CbCTOAHME U CbOTBETHATA AaHbYHA OCHOBA, C U3K/IOYEHME HA penyTaumATa, KOATo
He e Mpu3HaTa 3a OAaHbYHM LeNKn, KaKTO M 33 BPEMEHHM Pa3/IMKKU, Bb3HUKHAAN MPU MbPBOHAYA/IHO
npu3HaBaHe Ha aKTUBM M MNACMBU, KOUTO He BAUAAT BbpXy obaraemaTta Uam c4eToBoAHa nevanba.
OTCpOYEHMAT AaHBK Cce M34YMUCNABaA NO AaHBYHWUTE CTAaBKM, KOMTO Ce O4YaKBa Aa 6bOaT NPUNOKMMMK 33
nepuosa, Korato akTMBbLT Ce peannsmpa MAM NacusbT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M
AaHDbYHM 3aKOHM), AeNCTBaLlLM UAW BIE3/IM B CUIA, B 3HAYMTE/IHA CTEMNEH, KbM AaTaTa Ha b6anaHca.

AKTVMBM NO OTCPOYEHU JaHbLUM Ce NPU3HABAT CamMo A0 CTeneHTa, A0 KoaTo pynaTta cunTa 3a BepoaTHO (e
Nno-BeposTHO) Aa e Hanuue obnaraema nevyanba, 3a Aa Ce peanmnsmpa akTMB OT CbliaTa AaHbYHA rpyna
(ropucamkuma).

OTcpoyeHWTe AaHbBYHM AaKTMBU WM MACUBKM Ce MPUCNaZaT Camo TOraBa, KoraTo MMa 3aKOHOBO MpasBo Aa
NPUCNagaT TEeKYLM AAaHBYHM aKTMBU CpeLly TEeKYLM AaHBYHM NACMBU N OTCPOYEHUTE AAHBYHU AKTUBU U
NnacuMBW ce OTHACAT A0 AaHbUM BbpXy A0OX0AA, HANOXEHW OT eAuH W Cbll AaHb4YyeH OpraH 3a egHo
[APYKECTBO U HaMepeHMeTo Ha pynaTa e Aa ypeam cymaTta Ha HeTHa Hasa.

Pa3xoabT 3a AaHbUM 33 Nepuoaa, BK/OYBA TEKYLL, M OTCPOYEeH AaHbK. [JaHbK ce npu3Hasa B OTyeTa 33
[0X0AnUTe, C U3KNIOYEHUE HA C/yYauTe, B KOWTO TOW NPOM3TMYA OT CAENKU UAU CbOUTUA, KOUTO ce
NpwW3HaBaT B Apyr BCeobXBaTeH 40X0A UM ANPEKTHO B KanuTan. B T03M cnyyaid, JaHBKBT ce Npu3HaBa B
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Apyr BceobxBaTeH A0XO/A, UAU CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. Korato AaHbKbT Bb3HWKBA OT
NbpPBOHAYA/IHOTO OTYMTAHE Ha BM3HEeC KoMBbUHaLMS, TOW ce BKAOYBA NPM OCYETOBOAABAHETO Ha BUsHec
KOMbWHaumnATa.

[aHbK BbpXy AobaBeHaTa CTOMHOCT
MpuxoauTe, pasxoamTe N akTUBUTE ce NpuU3HaBaT HeTHo oT AJC, ¢ U3KAoUYeHMe Ha ClydauTe, KoraTo:

° 00C, Bb3HUKBALL, NPUY NOKYNKa Ha akKTusun Uanm ycnyru, He € Bb3CTaHOBMM OT OaHBYHUTE BNaACTU, B
KOUTO cnyqaﬁ DA4C ce NMPU3HaBa KaTo 4acT OT UeHaTa Ha npm,a,o6v|BaHe Ha aKTUBa WJIN KaTo 4acCT OT
CbOTBETHATA Pa3xXxoaHa No3nuUnA, KaKTo TOBa € NPUI0KNMO; U

o B3eMaHMATa N 3a4b/IKEHUATA, KOUTO ce oTYMTaT ¢ BKAtoYeH A4C.
. HeTHaTa cyma Ha [OAC, Bb3CTaHOBMMA OT WUAW ObMAKMMA Ha JaHbYHUTE BAACTU Ce BK/IKOYBA B
CTOMHOCTTA Ha B3eEMaHMATA UM 33 b/iKeHUATa B 6anaHca.

[JaHbyHU 3aab/MKeHUA
30.06.2023  31.12.2022

KopnopaTtuseH gaHbK 53 166
[aHbK Bbpxy gobaBeHaTa CTOMHOCT 157 145
JaHbun BbPXY AoxoamTe Ha GU3NYEeCKUTe nua 130 91
Apyrv gaHbum 39 64
O6uwo: 379 466

AKUMOHEpeH Kanutan u pesepsu

®uHaHc CektopuTy Mpyn (Apy*KECTBOTO-MaliKa) e Cb3AaAEHO KAaTO aKLMOHEPHO ApyKecTBo. KaTo Takosa e
3aZb/IKEHO A3 pernctpupa B TbProBCKUA PErMCTbp ONpeseNieH pasmep Ha akUMOHepeH KanuTtasn, KOMTo
[la CNY»KU KaTo obesneyeHne Ha KpeanuTopuTe Ha APYKECTBOTO 33 U3MbJIHEHME Ha TEXHUTE B3EMAHUA KbM
Hero. AKLMOHepUTE OTroBapAT 3a 3aZb/IKEHWATA HA APYMKECTBOTO A0 pa3mepa Ha CBOETO aKLMOHEPHO
yyacTMe B Kanutasia v moraT Aa NpeTeHAMpaT BpblUiaHe Ha TOBA y4yacTMe Camo B MPOW3BOACTBO MO
JIMKBUAAUMA MU HECLCTOATENHOCT. [lpy*KecTBOTO OTYMTa OCHOBHMA CU KanuTaa No HOMMHa/HA CTOMHOCT
Ha perncTpmpaHuTe akuuu.

CbrnacHoO M3NCKBaHUATA Ha TbProBCKMA 3aKOH M YCTaBa APYKECTBOTO € ANbKHO A3 GopMMpa M 3aKOHOB
peseps “doHA PesepBeH”, KaTo M3TOYHMUM Ha poHAa moraT aa 6baar:

® Hali-manKo egHa AeceTa oT neyanbara, KOATO Ce OTAENA AOKATO cpeacTBaTa BbB GOHAA AOCTUIHAT eaHa
[eceTa YyacT OT aKUMOHEPHMA KanuTaa uau Nno-rofifima 4acT, No pelleHne Ha obwwoTo cbbpaHue;

® cpeacTBaTa, NOJlyYEHN HAL HOMMHAAHATA CTOMHOCT Ha akUMWUTE NPU U34aBaHETO UM (NPeMUEH pe3eps);
® CcymaTa Ha AOMbAHUTENHWUTE NAalaHMA, KOMTO NPaBAT aKUMOHEepWUTe cpeuly npegocTaBeHUTe UM
npeaMMCTBa 3a aKLMUTE;

® [pyry U3TOYHWUUM, NpeaBuAeHN No peweHne Ha O6woTo cbbpaHue.

CpegacTBaTta oT $OHAA MoraT 4a ce M3MoA3BaT Camo 3a MOKPUBAHe Ha roauwHara 3aryba u Ha 3arybu ot
npeaxogHn roavHu. Korato cpepctsata BbB GOHAA AOCTUTHAT ONpefesieHuWs B yCTaBa MUHUMAJEH
pasmep, cpeacTBaTa Hag TasuW Cyma Morat fga 6baaT M3nosi3BaHM 33 yBe/MYaBaHE HA aKUMOHEpPHWA
KanuTan.

KanutanoBute MHCTPYMEHTW Ca AOrOBOPW, KOUTO MOPaXK4aT OCTaTbyeH MHTEepec B HETHWTE aKTMBW Ha
lpynata. OBGMKHOBEHWUTE aKUUKM ce KnacuduumpaT KaTo Kanutan. KanuTanoBuTe WHCTPYMEHTU ce
NpW3HaBaT MO CymaTa Ha MOJly4eHUTE MNOCTbMIEHUS, HETHO OT pPasxoamTe, MPSAKO CBbp3aHU C
TpaH3aKumATa. [LOKOJIKOTO Te3M NOCTbMIEHUS NPEeBULLIABAT HOMUHAIHATA CTOMHOCT Ha EMUTUPAHWN aKUUK,
Te ce KpeguTmpaT No CMeTKa NpemMueH peseps.

AKuMOHep 30.06.2023 31.12.2022
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Bbpoii CroitHOCT B % Bpoii CroiiHOCT B %
aKuMmM nesa/aKkuma yudactue akuMmM nesa/akuma yuactue
BynduHaHc MHBecTMBHT AL 1241435 1 86.79 1241435 1 86.79
HA® OnHamuk 79 000 1 5.52 79 000 1 5.52
HAOP KoHkopa-7 CayT UiicT lOpbn 110 000 1 7.69 110 000 1 7.69
06uwo 1430435 1 100.00 1430435 1 100.00
O6wu Pesepsu Bcuuko
PesepBu Kbm 31.12.2020r. 301 301
PasnpeneneHune Ha neyanba 15 15
YBenuueHune (HamaneHue) Upes NPOMEHU B NPUTEKABAHUTE
y4acTua B AblUepHUTe NpeanpuATUA, KOUTO He BOSAT A0
3aryba Ha KoHTpon 67 67
PesepBu Kbm 31.12.2021r. 383 383
PasnpeaeneHue Ha pe3epB OT Hepasnp.neyanba 44 44
PesepBu Kbm 31.12.2022r. 427 427
Pe3sepBu kbm 30.06.2023r. 427 427

®UHaHCOB pe3yAaTaT U HeTHa neyanba Ha akumA

HeTHaTa neyanba Ha aKuusa ce M34MCAABAT KaTo ce pa3de/in HeTHaTa nedvanba waum 3aryba 3a nepuoaa,
nog/iexkalla Ha pasnpeaeneHue mexkay akuMoHepuTe, NputeKaTenn Ha OBMKHOBEHW aKUWUK, Ha cpegHo-
npeTerfeHns 6pon Ha AbpKaHUTe OOMKHOBEHM aKLUM 3a nepuoaa.

CpegHo-npeTernieHnaT 6poit akuMmn npeactaBnsaBa OposaT Ha AbpKaHUTE OOMKHOBEHW aKLUUM B Ha4yasioTo
Ha nepuvoga, KopurmpaH ¢ 6pos Ha 06paTHO U3KyNeHUTe OOMKHOBEHM aKUMW M Ha HOBOM3AALEHMUTE
TaKMBa Npes3 NeprMoaa, YMHOXeH no cpefHo-epemesua ¢akTop. To3n dakTop mM3pasasa 6pos Ha gHUTe,
npe3 KOUTO KOHKPETHUTE akUUK ca BMAKn AbpsKaHK, cnpamo obLlma 6poit Ha gHUTe Npes nepuojaa.

HeTHa neyanba Ha akuMm C HamMaseHa CTOMHOCT He Ce W34YUCAABaT, Tbi KaTo HAMA W343A4EHU
NoTeHUMaNHN aKL MM C HamaleHa CTOMHOCT.

®uHaHcoB pe3yaTtat Kbm 01.01.2021r. 6 236

MNeyanba 3a rognHata 2021r. 8990

PasnpegeneHve Ha ANBUAEHTU (215)

PasnpeaeneHue Kbm pesepsu (15)

Kopekuma Ha rpewika (851)

®duHaHcosB pe3yaTtar Kbm 31.12.2021 14 145

Pa3npeaeneHue Kbm pesepsu (44)

Meyanba 3a nepnoaa 6 662

®uHaHcoB pe3ynTtar Kbm 31.12.2022 20763

Meyanba 3a nepnoaa 1210

®uHaHcoB pe3yaTtat Kbm 30.06.2023r. 21973

HetHa neyan6a Ha akuusa 30.06.2023 31.12.2022
CpeaHo-npeterneH 6poi akumu 1430 435 1430435
HeTHa neyanba 3a cobcTBEHNUUTE Ha KOMNAHMATA-ManKa 1210 6662
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HeTHa neyan6a Ha akuua (BGN) 0.85 4.66

PasnpeaensHe Ha AUBUAEHT

AnBuaeHTUTE ce NPM3HaBAT KaTo NacumBe, KOraTo Te Ca AeKNapupaHu (T.e. AMBMAEHTUTE Ca paspeLlleHn no
CbOTBETHWA HAuMH M Beye He ca B obxBaTa Ha MpeLeHKa Ha topuaudeckoto aunue). OBUKHOBEHO
AVBUOEHTM Ce NPM3HABAT KaTo NacuB B Mepuoaa, B KOMTO e 040bpeHo TAXHOTO pasnpeaesieHne no Bpeme
Ha roAMWHOTO 06WOoTO cbbpaHMe Ha aKuMoHepute. MeXAuHHUTE AMBUAEHTM Ce NPU3HABaT, Korato ce
n3nnaar.

OnpepensHe Ha cnpaBea/iMBa CTOMHOCT

CnpaBeanvBa cToMHoOCT e: ,leHata, KoATo 6u Buna nosnyvyeHa npu npogakba Ha AafeH aKTUB UM
nnaTteHa Npu NPexsbpsHETO Ha 3aAb/IKeHue npu obuyaiHa caenka MexKay nasapHM YYacTHULM Kbm
[aTaTa Ha oueHKaTa”.

CnpaBea/iMBaTa CTOMHOCT NPV MbPBOHAYa/IHO NPWU3HABAHE KaTo LANO0 Ce PaBHABA Ha LieHaTa Ha caenKkaTta
OCBEH B CNy4yauTe, B KOMTO:

. CaenkaTa e mexay CBbp3aHn AnLa;

. CaenkaTa e ckodeHa no NpuHyaa uam npyu GopcmakopHu obCcToaTencTsa;

. Ma3apbT Ha KOMTO Cce e Cy4Ynna caenkaTa e pasiMyeH oT OCHOBHUA AW HaW-M3rogHUA nasap;

. PasueTHaTa eguHMLa, NpeAcTaBeHa OT LieHaTa Ha cAe/KaTa, ce pas/iMyaBa OT oTYeTHaTa eaAnHULA
3a aKTMBa MM NacuBa, KOMTO ce OLeHsABa No cnpaseanBa CTOMHOCT.

. OnpepensHe Ha cnpaBea/MBa CTOMHOCT NPY Na3apyu C HUCKO HUBO Ha aKTUBHOCT:

. Mpw Nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:

. OnpeaenAaHeTo Ha cnNpaBeAnBa CTOMHOCT 3aBUCK OT paKTUTe, 06CTOATEeNCTBATA U XapaKTepucTmuTe
Ha nasapa M U3NCKBa 3HaYMTeNHa NPeLeHKa OT CTPaHa Ha OUEHUTEeNs;

. CAoenkute M KOTMPOBKWUTE MoOraT fa He ca NpeAcTaBUMTENHM 33 onpefesisiHe Ha chnpased/vBa
CTOMHOCT;

° HeobxoamMm e OONbAHUTENEH aHa/INM3 BbPXY COAENKUTE W KOTUPOBKUTE. AKO e Heobxoanmo Te

MmoraT ga 6baat KopurnpaHu, 3a ga AaBaT No-ficHa KapTMHa Mpu onpeAensaHeTo Ha crnpaBeanvBaTta
CTOMHOCT;

. B3semart ce npeaBua XapaKTepuCTUKUTE Ha aKTUBEH Nasap, KOWTO y4acTHMK Ha nasapa e B3eme
npeAaBuA Ha AaTaTta Ha OLEeHKaTa, KaTo:

° Mpeanonara yroBopeHa caenka Mexay ydacTHMUMTE Ha na3apa Kbm faTtaTa Ha OueHsBaHe no
TeKyLWuTe NasapHU yCloBuUS;

° Mpeanonara caenkata ga 6bae M3BbPLUIEHA Ha OCHOBHMA Masap, B NPOTMBEH CAy4Yall Ha Hal-
n3roaHuA nasap;

. 3a HedMHAHCOB aKTMB Ce B3eMa NpeaBu HeroBaTta Ha-epeKTMBHA UK BUCOKaA ynoTpeba;

° 3a nacuB OTPasABa PUCKA NPU HEM3MBJIHEHME, BKNHOUMTENHO COBCTBEHMSA KPeaUTEH PUCK.

M3nonsBaHe C Uen MaKCMMM3MpPaHe Ha CTOMHOCTTA, € OHOBa M3MOA3BaHe Ha aKTMB, OT MasapHuTe
YYaCTHMUM, KOETO MaKCMMM3MPA CTOMHOCTTA Ha aKTUBA, U KOETO e:

—  ®DU3NYECKM BB3MOKHO;

— lpaBHO AONYCTUMO;

—  ®KHAHCOBO OCHLECTBUMO.

M3non3BaHeTo C UEeA MaKCMMM3MpaHe Ha CTOMHOCTTa OBUKHOBEHO € WAEHTMYHO C (HO He BMHaru)
TeKywara ynotpeba.
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AKO HAMa OCHOBEH Masap, M3xo4HaTa CAe/Ka ce U3BbPLUBA B Hall-U3rogHMA Nasap, T.e. Ha Nasapa, KoUTo
MaKCMMM3MPA CymaTa, KOATO LLe ce NoAydYnm npu npofaxkbata Ha aKTMBa U CBEXAA A0 MUHMMYM Ha
cymarta, KoAaTo 61 61na nnaTteHa 3a NpexBbpAsHe Ha nacusa (Haln-AMKBMAHMA nasap 3a AkTueu/Macmsu).
OCHOBHWTE M Hal-U3rogHMTE Na3apu ca e4HN U CbLUM B MOBEYETO C/AyYau.

Mpemmun/oTCTbNKM ce CbabpKaT Bbe Cnpaseannsata CtoiiHocT (CC), ako Te 0TpasABaT XapaKTepmucTmKka Ha
aKTMBa/MacKBa, KOATO YYaCTHULMTE Ha Nas3apa LWe B3emaT NpesaBua Npuy cAe/Ka C akTMBEH nasap.
MpunaraHeTo Ha 610KUpaW, hakmop e 3abpaHeHo - bioKunpaly GpakTop: KOPEKUMA Ha KOTUPAHA LLEeHa Ha
aKTUMBEH nasap, 3aWo0TO HMBOTO MPW HOPManHa AHEBHA TbProBMA Ha MNasapa He e JO0CTaTbyHO A3
abcopbupa KonnyecTsaTa NPUTENKABAHM OT NPeANPUATUETO.

AKo nasapHaTa akTMBHOCT cnaja ce U3non3saT MeToau 3a OueHABaHe.

Korato uma Habatogaema nasapHa AenHOCT:

° Korato nma cnapg B Habaogaemara nasapHa AenHocT;
. KoraTto 061KHOBEHO HAMa MpocaeAnma nasapHa AelHoCT;
° doKycbT e BbpXy TOBa [anu LeHUTe npu caenkute ca chopmmpaHu B pesyntat Ha obuyaliHa

AeMHocT (He npogakbu npu AukBMZauma uan 6eAcTBME); aKTMBHOCTTA Ha Masapa He e

3a4baKuTeNEeH GOoKyC.
CbLuMTe NPUHLMMM Ca NPUNOKUMM 33 GUHAHCOBU M HepuHaHCcoBM AKTMBK/TMacKBu.
[py*KecTBOTO 13N0/13Ba NOAXO4ALLM criopes, obcToATeNcTBaTa METOAM 32 OCTOMHOCTABAHE, 3@ KOUTO MMa
[OCTaTbY4HO HANMYHW OaHHM 33 OLeHABaHe Ha CnpaBeA/iMBaTa CTOMHOCT, KaTo M3MO0A3Ba MaKCMMasHO
CbOTBETHUTE HabNOAAEMMN XMMNOTE3N U CBEXKAA A0 MUHUMYM M3MN03BAHETO HA HEHabogaemuTe.
MoaxoA Ha NasapHUTe CpaBHEHWMA — M3N0A3BAT Ce LUEeHM U Apyra nojesHa MHPopmMaums, reHepupaHa oT
nasapHu CAENKMN C UAEHTUYHU UK CPaBHUMM (T.e. nogobHM) AkTusm/Macmsu.
Moaxoz Ha 6a3aTa Ha pas3xoAuTe — OTPa3ABa aKTyasiHaTa Cyma, KoATo BM ce M3MCKBasa TeKyLo, 3a Aa ce
3aMeHW roAHOCTTa Ha aKTUBA (YecTo HapuyaHa TeKyLla LLeHa 3a NogMAHa).
Moaxopn Ha 6a3aTa Ha goxoauTe — NPeBpPbLa bbaelm cymu (Hanpumep NapuyHM NOTOLM UM NPUXOLM U
pa3xoau) B e4MHHa TeKylla (T.e. CKOHTMPAHA) CyMa, KOATO OTpassABa TEeKyLUMTe NasapHW O04acBaHWA 33
Tesn 6bvaeLLm cymu.
BCMYKM aKTMBM M MacvMBM, 3a KOUTO Ce M3MepBa CnpaBen/vBaTa CTOMHOCT WM OMOBECTEHUM BbB
bUHaAHCOBUTE OTYETM Ce KaTeropusmpaTt B WMepapxuATa Ha ChpaBenMBaTa CTOMHOCT, OMUCaHa KaKTo
cnepBa, Ha 6asata Ha Hall-HUCKOTO HUBO BXO4, KOWTO € OT 3HauYeHWe 3a OLEeHABaHEeTO Ha CnpaBeanBaTa
CTOMHOCT KaTo usano.
Mepapxvata Ha cnpaBef/iMBUTe CTOMHOCT ce KaTeropusupa B TPU HMBA Ha XMMOTe3W, M3NON3BAHU Npw
MeToaMTe 3a OUEHABaHe Ha cnpasBegsvBaTa CTOMHOCT. KaTeropusaumaTta e B pPas/iMuHM HUBA B
MepapxuaTa Ha cnpaBea/iMBaTa CTOMHOCT Ha 6asaTa Ha cTeneHTa, B KOATO BXO4ALLMTE AaHHM 3a
M3MepBaHeTo ca HabalAaBaHM M 3HAYEHMETO Ha BXOAALWMTE AAHHM 33 OLLEHABAHETO Ha crnpases/nBaTa
CTOMHOCT B TAXHATa LANOCT: MepapxuaTa Ha cnpaBe/IMBUTe CTOMHOCTM NPeOCTaBALLM Hali-BUCOK PaHT Ha
065BeHUTE (HEKOPUTUPAHM) LIEHW Ha aKTUBHWUTE Na3apu 3a UAEHTUYHW aKTUBU WAM NAcMBK (XMNOTE3n OT
1-BO HMBO) M Hal-HUCBK - Ha HeHablAaeMuUTe XMNOoTe3M (XMNoTe3n oT 3-TO HUBO).
- Xunotesn ot 1-80 HMBO — O6ABEHM (HEKOPUTUPAHK) LLEHN HA aKTMBHWTE Mas3apu 3a MAEHTUYHWN aKTUBK
VAW NacvMBK, A0 KOMTO NpeanpuUATUETO MOXKE A3 MMa AOCTbM KbM AaTaTa Ha OUeHABaHe.
- Xunotesun ot 2-po HMBO — [lpyrn XMMNoTesn OCBEH BKAOYEHUTE B HUBO 1 0BABEHW LLEHWU 33 aKTMB MK
nacvB, KOUTO ca HabloAaeMu NPAKO MU KOCBEHO.
- Xunotesn ot 3-To HMBO — HeHabnogaeMu xMMNoTesn 3a akTUB WAM nacuB. MoslyYyeHU OT TeXHUKMU 3a
OLEeHKa, KOUTO BK/IIOYBAT BXOZOBE 3a aKTMBA WM MacvBa, KOMTO He Ce OCHOBaBaT HA Ma3apHM AaHHM
(HenasapHu paKkTOpH).
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OnpepensaHe Ha cnpaBeaanBa CTOMHOCT

CnpaBeasiMBa CTOMHOCT €: ,lUeHaTa, KoaTo 6u 6mna nonyyeHa npu npoparkba Ha AafeH aKTUB UM
nnaTeHa Npu NPexBbpP/AHETO Ha 3agb/IKeHMe Npu obuyaliHa caefika MeXKay NasapHM YY4acTHUUM Kbm
JaTaTa Ha oueHKaTa”.

CnpaBea/iMBaTta CTOMHOCT NpW NbPBOHAYa/IHO NPU3HABaHe KaTo LAJI0 Ce paBHABA Ha LLeHaTa Ha cAaesikaTta
OCBEH B CNy4yauTe, B KOMTO:

o Caenkarta e MexAay CBbpP3aHu Mua;

e Cpaenkara e CK/AtoYeHa no nNpuHyaa uan npm GopcmarKopHu obCcToaTeNncTBa;

o [la3apbT Ha KOMTO ce e c/lyuynsa caesikaTa e pas/iMyeH OT OCHOBHUA UMW Hali-U3ro4HuA nasap;

e PasyeTHaTa eaAMHULA, NPeACTaBeHa OT LieHaTa Ha CAenKaTa, Ce pas/inyasa oT OTYeTHaTa eauHuMua
33 aKTUBA MM MacKBa, KOMTO ce OLLeHsABa MO CnpaBes/IMBa CTOMHOCT.

OnpeaensHe Ha cnpaBeg/IMBa CTOMHOCT NPY Nasapyu C HUCKO HMBO Ha aKTUBHOCT:
Mpw nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:

e OnpepensHeTo Ha CnpaBeg/nBa CTOMHOCT 3aBUCU OT  daKTuTe, obctosaTencTsata M
XapaKTepUCTUTe Ha Nasapa M M3MCKBA 3HAUYMTENHA NpeLeHKa OT CTpaHa Ha OUeHUTenNs;

o Coenknte M KOTUPOBKUTE MOraT Aa He ca NpeacTaBUMTENHW 33 OonpegensHe Ha cnpaBenivBa
CTOMHOCT;

e Heobxoamm e AONbAHUTENEH aHaNn3 BbPXY CAENKUTE U KOTUPOBKMTE. AKO e Heobxogumo Te
morat fAa 6bhaT KopurMpaHu, 3a ga fAaBaT No-ACHA KapTMHa Mpu  onpegensHeTo Ha
cnpaBen/iMBaTa CTOMHOCT.

B3semart ce npeasua XapakTepUCTUKMTE Ha aKTUBEH Masap, KOMWTO y4aCTHMK Ha Masapa LWwe B3emMe npessug,
Ha fAaTaTa Ha OLUEHKaTa, KaTo:

e [lpegnonara yroBOpeHa CAenKa MeXAay y4yacTHUUMTE Ha nasapa KbM AaTaTa Ha oueHsBaHe Mo
TeKyLWUTe NasapHU yCNoBuUS;

e T[lpegnonara caenkata Aa 6bAM M3BbPLUIEHA HA OCHOBHMA Masap, B MPOTMBEH CAyyall Ha HaW-
W3rogHus nasap;

e 3a HedMHaAHCOB aKTWB Ce B3eMa npeasua, HerosaTta Han-epeKTUBHA AN BUCOKA ynoTpeba;

e 3anacuB OTpa3sBa PUCKA NPU HEU3IMbHEHUE, BKAOUNTENHO COBCTBEHMA KPEAUTEH PUCK.
M3nonsBaHe c Uen MaKCMMM3MpPaHe Ha CTOMHOCTTA, € OHOBa W3MO0JI3BaHe Ha aKTMB, OT NasapHuTe
Y4YaCTHULM, KOETO MaKCMMMU3MPa CTOMHOCTTA Ha aKTUBA, U KOETO e:

o  ®U3NYECKM Bb3MOKHO;

e [lpaBHO goONYyCTUMO;

e  ®dUHAHCOBO OCHLLECTBMMO.

MN3non3BaHeTo C Uen MaKCMMMU3MpPaHe Ha CTOMHOCTTa OBMKHOBEHO € WAEHTMYHO C (HO He BWHaru)
TekyuwiaTta ynoTpeba.

AKO HsIMa OCHOBeH nasap, U3xoAHaTa CAe/IKa Ce U3BbpLUBA B Hall-U3rogHMA nasap, T.e. Ha Nasapa, KoUTo
MaKCMMM3MPaA CymaTa, KoATO Lie ce noaydu npu npogaskbaTa Ha akTMBa M cBeda A0 MUHUMYM Ha
cymarta, KoaTto 61 6una naaTteHa 3a NpexsbpasHe Ha nacvsa (Han-NMKBMAHMA nasap 3a Aktueu/Macusu).
OCHOBHUWTE U Hal-U3rogHMTE Nasapu ca e4HN U CbLUU B MOBEYETO C/yYau.

Mpemuun/oTcTbNKM ce cbabpsKaT B CnpaBegnnsaTa CroiiHocT (CC), ako Te 0Tpas3aBaT XxapaKTepuUCTMKa Ha
aKkTmea/nacmBa, KOATO YYaCTHULMTE Ha Nasapa e B3emaT npeasua Npu cAesika C akTMBEH nasap.
MpunaraHeto Ha 6a0Kupaw hakmop e 3abpaHeHo — 610KMpaLL, PaKTOP: KOPEeKLUMA Ha KOTUPaHa LieHa Ha
aKTMBEH nasap, 3alo0TO HWMBOTO MPW HOPMAaJiHA AHEBHA TbProBMSA Ha Masapa He e A0CTaTbyHO Aa
abcopbupa KomyecTsaTa NpUTENKABaHM OT APYMKECTBOTO.

AKO nasapHaTa aKTUBHOCT Crnaja ce M3NoN3BaT MeToAM 3a OLEeHsABaHeE.

Korato nma Habntogaema nasapHa genHoCT:
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e Korato uma cnag B Habaogaemarta nasapHa AeNHOCT;

e Korato o6MKHOBEHO HAMA NpocaeAnMa NasapHa AenHOCT;

o ®DOKyCcbT e BbpXy TOBa Aanu LEHUTe NpuU cAenkute ca chopmmpaHn B pesyaTtaT Ha obuyaliHa
AeNHoCcT (He npoaaxkbwu npu AuKkBMAaums uAM 6eacTBUE); aKTMBHOCTTAa Ha nasapa He e
3aabnKuTeneH Gokyc.

ChLumTe NPUHLMNKU Ca NPUNONKUMM 32 PUHAHCOBU U HepuHaHcoBM AKTuBM/Macusm.

lpynata M3nonsea noaxogAwM cnopeg obcroATencTsaTta MeETOoAM 3a OCTOMHOCTABAHE, 33 KOWUTO MMa
[OCTAaTb4YHO Ha/IMYHW OAHHW 33 OLUEHABAHE HA CMpaBeA/iMBaTa CTOMHOCT, KAaTO M3M0/A3Ba MAKCMMAHO
CbOTBETHUTE HabAoAaeMMN XMNOTE3N U CBEXAA A0 MUHUMYM M3MON3BAHETO HA HeHabAogaemuTe.
Moaxon Ha NasapHUTE CpaBHEHWMA — M3MOA3BAT Ce LEHW M Apyra nonesHa MHGopmauma, reHepupaHa ot
nasapHu CAENKMN C UAEHTUYHM UAM CPaBHUMMU (T.e. nogo6HK) AkTmBuK/Macmsu

Moaxon Ha 6a3aTa Ha pasxoamuTe — OTpPaAs3ABa aKTyasHATa CyMa, KOATO b1 ce M3MCKBaNa TEKYLLO, 3a Aa ce
3aMeHM ro4HOCTTa Ha aKTUBa (YecTo HapuyaHa TeKyLa LLeHa 3a NoAMAHa).

Moaxopn Ha 6asaTa Ha goxoauTe — npeBpbla 6baewm cymmn (Hanpumep NaprMyHN NOTOLM UAK NPUXOAN U
pa3xoamn) B eAMHHA TeKyla (T.e. CKOHTMPaAHa) cyma, KOATO OTpassiBa TEKyLUTe MasapHW ovyacBaHMUA 3a
Tesn 6baeLLm cymu.

BCMYKM aKTMBM M NacuMBM, 3a KOMUTO Ce M3MepBa CrnpaBegaMBaTa CTOMHOCT WM OMNOBECTEHU BbLB
dUHAHCOBUTE OTYETM Ce KaTeropusmpaT B MepapxmaTa Ha cnpaBenamMBaTa CTOMHOCT, ONKUCaHa NO-40AY, Ha
6asaTa Ha Hall-HUCKOTO HMBO BXOJZ, KOWTO € OT 3HauyeHME 3a OLLEHABAHETO Ha crpaBea/iMBaTa CTOMHOCT
KaTo LANO.

MepapxuaTta Ha cnpaBef/iMBUTE CTOMHOCT Ce KaTeropusupa B TPM HMBA Ha XWMMOTE3M, WU3MOA3BAHM MpU
MEeTOANTE 3a OLEHABAaHe Ha CchnpaBea/ivMBaTa CTOMHOCT. KaTeropusaumsaTa € B pPas/MYHM HMBA B
MepapxuATa Ha cnpasegnmBaTa CTOMHOCT Ha 6as3ata Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 33
M3MepBaHETO ca HabA4aBaHN M 3HAYEHNETO Ha BXOAALLMTE AAHHM 33 OL,EHABAHETO Ha CnpaBesaMBaTa
CTOMHOCT B TAXHaTa UANOCT. MepapxuaTta Ha CnpaBea/iMBUTE CTOMHOCTM NPeA0CTaBALLM Hali-BUCOK PaHT Ha
0b6sBeHUTE (HEKOPUTMPAHU) LEHW Ha aKTUBHUTE Nas3apu 3a UAEHTUYHU aKTMBU UM NAcMBU (XMMNOTE3n oT
1-BO HMBO) M Hall-HUCBK - HA HeHabogaemuTe xMnotesn (XmnoTesu ot 3-To HMBO). HuBaTa oT MepapxumATa
ca cnefHure:

- Xunotesn oT 1-B0 HMBO — 06ABEHWN (HEKOPUTMPAHK) LEHWN Ha aKTUBHWUTE Nas3apu 3a UAEHTUYHU aKTUBU
WX NACUBU, A0 KOUTO NPeanpuATUETO MOXKe A MMA A0CTbN KbM AaTaTa Ha OLEeHABaHe;

- XMnoTte3un OT 2-pO HUBO - APYrM XMNOTE3N OCBEH BKAOYEHUTE B HMBO 1 0OABEHU LleHW 3@ aKTUB UAU
nacmB, KOMTO ca Hab4aEMM NPSAKO UM KOCBEHO;

- Xunotesu oT 3-TO HWUBO - HeHab/logaemMu XMNoTe3M 3a akKTUB WAKW nacui. lonyyeHU OT TEXHUKKU 3a
OLEHKa, KOUTO BK/KOYBAT BXOAOBE 33 aKTMBA WMAM MACMBa, KOMTO HE Ce OCHOBABAT Ha MA3apPHU LAHHMU
(HenasapHu dakTopw).

TpaHchepun mexay pasIMYHUTE HUBA Ha Mepapxma Ha cnpaseasiMBaTa CTOMHOCT ce Npu3HaBaT oT [pynaTa
B KpasA Ha OTYETHUA Nepuoa, Npes KOMTOo e HacTbnuaa NpoMaHaTa.

KpUTHMUHM cUETOBOAHMU NPeLeHKN U NPUBAU3UTENHN OL,EHKM

Mpu M3roTeBAHETO Ha cBouTe GMHAHCOBU OTYETU, ApyXKecTaBaTa oT [pynarta ca HanpPaBMAM 3HAUUTENHU
NPeLeHKM, NPOrHo3mn U MNpeanoioXKeHns, KOUTO OKasBaT BAMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOM
aKTMBM W MacuBM, AOXOAM W Pa3xodu, KaKTo M Apyra WMHPopmaums, onoBecTeHa B MOACHUTENHUTe
NPUNOXKEHUA KbM OT4YeTUTE. [pynaTa NepruoguyHo cieam Tesn NPorHo3u U NPeanooNKeHMsA 1 ce yBepnaBa,
ye Te CbAbPXKAT UANaTa HeobxoguMa WMHPOPMAUMA, HaAMYHA KbM [JaTaTa, Ha KOATO Ce W3roTBAT
duMHaHcoBUTE OTYeTU. Bbnpekn ToBa He Mpeyn peanHute uMdpu Aa ce pas3nMyaBaT OT HanpaBeHUTe
OLLEHKMU.
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MpeLeHKUTE, NPOrHO3UTE N MPEANo/IONKEHUATA, 38 KOMTO CblLLECTBYBa 3HaYMTeNEH PUCK Aa NPUYUHAT
CblLLECTBEHM KOpeKuuM B HanaHCoOBMTE CYMW Ha aKTMBUTE W MacuBMTEe, B PamMKUTe Ha c/iejasallarta
dmHaHcoBa roaunHa, ca pasrneaaHu no-aony.

TectoBe 3a 06e3LeHKa Ha aKTUBU

®PUHAHCOB aKTUB UAK rpyna oT GUHAHCOBM aKTUBU, Pa3/IMYHKN OT Te3n, KOMTO Nonadat B KaTeropuata Ha
aKTMBW NO crnpaBea/MBa CTOMHOCT B Nevanbarta uau 3arybaTta ce oLeHABaT 3a MHANKATOPU 3a obe3LeHKa B
Kpaa Ha BCekn otyeTeH nepuog. ObesueHKa cbllecTByBa camo ToraBa, KoraTto lpynaTta ycTaHOBW, 4e e
HacTbNMNO ,,CbbUTMe — 3aryba“, 3acarallo o4akBaHUTe 6baeLlM NapUYHM NOTOUM Ha GUHAHCOBUA aKTUB.
Moxe Aa He e Bb3MOXHO Aa ce onpeaeny eaHo cbbutue, KoeTo NpuyYnHABa obesleHKa olle noseye aa
ce onpeaenn, Korato e HacTbnNuao cbbuTMeTo 3aryba MoKe [a e CBbP3aHO C YNpaXKHABaHEeTO Ha
3HauMUTeNHa NpeLeHKa.

Mo oTHOLWeEHWEe Ha KanuTanoBM WMHBECTUUMM, KaTeropuMsMpaHu KaTo Ha pasnojioXKeHue 3a npopaaxkba
lpynaTa cmATa, Ye Te3n aKTMBK 3a o6e3LeHeHU, Korato € MMasio 3HaYUTeNEH UM NPOAB/IKUTENEH cnaj, B
cnpaBeanMBaTa MM CTOMHOCT nog cebectoiHocT. OnpeaensHeTo Ha TOBa, AaAN MMa ,3HaunTeneH” uam
,IPOAB/IKUTENEH” U3UCKBA 3HAUMUTE/THA NPELLeHKa OT cTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, Npu3HaT 3a GMHAHCOBU aKTUBW, OTYMTAHW MO aMOPTU3MpPaHa
CTOMHOCT, € pas/inKkaTta mexxay 6asaHcoBaTa CTOMHOCT Ha aKTUBA W ceraliHaTta CTOMHOCT Ha O4YaKBaHUTE
6bAeLM NapUYHN NOTOUU AUCKOHTUPAHM C MbPBOHAYaIHUA ePEeKTUBEH JINXBEH MPOLEHT.

AHanun3bT 3a 0besleHKa Ha penyTauusa, MaTepManHu U Apyru HemaTepuanHu akTUBM U3NCKBa OLIEHKA Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBa WAM Ha eAuHMLATa reHepupalla napuyHM NOTOLM, KbM KOMTO ca
pasnpeaeneHn aktueBute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasBuM Hal-Beye Bb3 OCHOBA Ha
ONCKOHTUPAHUTE MOZeNN Ha MapuyHUTE NOTOUM, KOUTO M3MCKBAT [pynaTa ga HanpaBu OLEHKA Ha
OYaKBaHWUTe ObaelM NAapPUYHM MOTOUM OT AaKTMBA MM OT eAMHULATA reHepupalia NapuyHM NoTouw, a
CblLLO U Aa ce usbepe NoaxoaALl, AUCKOHTOB NPOLLEHT 3a A4a Ce M3YMCIN HACTOALLA CTOMHOCT Ha NapUYHUTe
notouum.

CnpaBep/nnBaTa CTOMHOCT HAa HEKOTUPAHU UHBECTUL UK

AKO MasapbT Ha gageH GMHAHCOB aKTUB He € aKTMBEH WM He e NIeCHO AOoCTbheH, pynaTa ycTaHOBABA
cnpasegnmBaTa CTOMHOCT Ha WMHBECTUUMATA C MOMOLLTA HAa MeTOAM 3a OLeHKa, KOUTO BKAw4BaT
M3M0/1I3BaHETO Ha CKOpOWHW (nocnegHute) dopmanHu CAENKM, MO30BABAHE Ha APYrM WUHCTPYMEHTH,
KOWUTO Ca MO CbLECTBO CblLUWUTE 4Ype3 aHa/IM3 Ha AUCKOHTUPaHWUTE MNAPUYHM MOTOLUM M MOAENWN HaA
LeHoobpasyBaHe oTpasaBalm cneundmyHnTe 06CTOSTENCTBA HA eMUTeHTa. Tasu oueHKa nsmckea MpynaTta
Aa unsbepe M3Mexay LMAnNasoH OT Pas/IMYHU METOLO0NO0MMWU 33 OLEHABAHE W Aa HanpaBW NpeLeHKa
OTHOCHO O4YaKBaHMTe 6bAeLLN NAPUYHU NOTOLUM U AMCKOHTOBATA CTaBKa.

Mpn oueHKaTa Ha chnpasBeg/MBaTa CTOMHOCT Ha akuuuTe B MMOK CbrnacMe B APY)KECTBOTO -Malika e
M3Mno/13BaHa cpegHonpeTernieHa CTOMHOCT MeXAy ABa MeTOAM 33 OLLeHKa:

MeToabT Ha uMcTaTa (HETHA) CTOMHOCT Ha aKTMBMTE, OCHOBAH Ha NOAXOAA HA aKTUBUTE U M3BEXKAA KaTo
KpaeH pesynTaT masapHaTa CTOMHOCT Ha COBCTBEHMA KanuTan Ha emMuTeHTa KbM M3bpaHaTa edeKTMBHa
AaTa Ha oueHkaTa. MeToabT NOKa3Ba, KAaKBO € peanHoTo obesnevyeHWe Ha aKuMuUTe C aKTUBWM Ha
OPYXKeCcTBOTO, cnej NoKpMBaHe Ha BCUYKM 3aAb/IKEHMA KbM AaTaTa Ha OLEeHKaTa.

MeToAbT Ha AUCKOHTMPAHUTE YUCTUTE MNAPUYHW MPUXOAM, KOMTO € OCHOBaH Ha pasbupaHeTo, 4e
nasapHaTa CTOMHOCT Ha KanuTana Ha eaHO paboTtewo npegnpusatve e QGyHKUMA Ha HerosuAa GU3Hec
noTeHuMan, U3IMepeH C [A0X0Aa, KOWTO NpeanpuATMETO reHepupa C AelHocTTa cu. MetoabT Ha
ANCKOHTMPAHMTE NapuMYHM NOTOLM Ce OCHOBABa Ha KOHLEMNLUMATA 33 CTOMHOCTTa Ha NApuTe BbB BPEMETO U
€ OCHOBEH MeToJ, 3a onpegensHe CTOMHOCTTA Ha eAHa KOMMaHMA 4Ype3 NnpuBerKAaHe KbM HACTOALWMA
MOMEHT Ha CymaTa OT MapW4YHUTE MOTOLUM, KOUTO Ce OYaKBA APYMKECTBOTO Aa reHepupa B bbaelue. Mpwu
NPOrHO3MpPAHETO HA MapUYHMTE MNOTOLM Ca B3eTM NpenBwus onepaTMBHaTa cpefa Ha [pyxkecTBoTo -
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TEKYLWOTO MYy (UHAHCOBO CbCTOAHME, IMHENHUTE M UCTOPUYECKMTE BPB3KU Ha KOMMOHEHTUTE Ha
napuyHMA MNOTOK, MaKPOMKOHOMMYEcKaTa pamKa Ha bbarapus Kakto u obuiara catyauma Ha
MexayHapoaHute ¢uHaHcoBM nasapu. [UCKOHTOBaTa HOPMa OT CBOA CTpaHa, OTpasABa PUCKa W
M3nCKBaHaTa HOpMa Ha Bb3BPaLLL@EMOCT OT UHBECTULMATA 33 NPOrHO3HUA Nepuoa,

MNpubnnsnTenHa oueHKa 3a OTCPOUYEHU AaHDBLMU

Mpu3HaBaHeTO Ha OTCpPOYEeHUTEe AaHbBYHW aKTUBM WM MaCMBU BKAOYBA CbCTAaBAHETO Ha cepus oOT
AonyckaHua. Hanpumep [pyskecTBaTta oT pynata TpabBa A0 OLEHAT BPeMeTo Ha Bb3CTaHOBABaHE Ha
BPEMEHHU Pa3InNKK, AaNn € Bb3MOMKHO BPpeMeHHUTE pasNMKM Aa He 6bAaT Bb3CTaHOBEHM B NpeaBnaumMo
6baelle UAM OOKONKO AaHbYHUTE CTAaBKM Ce O4YaKBa Aa ce npuaaraTt 3a Nepnoaa, KoraTo akTUBbBT Lie ce
peannsnpa UAM NacuBbLT Le ce ypeau.

Llo ce oTHaca A0 OTCPOYEHM [aHbYHM aKTUBM, Peanu3MpaHeTo UM B KpaillHa CMeTKa 3aBUCM OT
obnaraemma [O0X04, KOMTO We e Ha pasnonokeHue B bHbaelle. OTcpoyeHUTE AaHbYHM aKTUBM ce
Npu3HaBaT caMo KOoraTto e BepoATHO, Ye We nma obnaraema nedyanba, cpelly KOATO MOXKe [a ce YCBOM
OTCPOYEHUAT AaHbYEH aKTUB U e BeposTHO, Ye [pyrKecTBoTo OT pynaTa We peanusvpa AO0CTaTbyHO
obnaraem goxog B 6baelln nepnoam, 3a Aa onoa30TBOPM HaMasieHMETO NpU NaallaHeTo Ha AaHbK. Tosa
O3Ha4aBa, 4e [pyskecTBoto OT [pymaTta npasu MNPeAnofiOKEHUA 33 AAHBYHOTO CU MAaHMpaHe MU
NepuoamnyHO M OLeHABa NOBTOPHO, 3a Aa OTPasABaT NpPomsAHaTa B 0BCTOATENCTBATA, KAKTO U AaHbUYHM
pasnopeabu. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHbYeH aKTMB WM MacuMB OTPa3ABa HauduHa, no
KoiTo [pyKecTBoTo OT [pynata o4yakBa Aa Bb3CTaHOBWM HanaHcoBaTa CTOMHOCT Ha aKkTMBa MKW ypeam
nacuea.

MpoBusuun

MpoBusnnte morat ga 6baatT pasrpaHUYeHn OT ApyruTe MNacuBM, 3aW0TO CbLLECTBYBA HECUIYPHOCT
OTHOCHO NPOABJIEHNETO MM BbBB BPEMETO U CymaTa Ha cAesikata. MNo-TUnuUYHUTE NPOBU3UK, KOUTO ce
oTpas3asaT oT [pynata NpousTUYaT OT 3a4b/IKEHUATA HA NPOU3BOAMTENS MO FapaHLUMK, Bb3CTaHOBABAHMA
Ha cymu, 4O6POCHBECTHO U3MbJIHEHWE HA AOFOBOPU, HEYPEAEHWN CNOPOBE U BU3HEC NPECTPYKTYpUpaHe.
Mpn3HaBaHETO M OuUEHKaTa Ha NPOBM3NMTE M3UCKBAT OT [pynata ga Hanpasu npeueHKa OTHOCHO
BEPOATHOCTTA (aKo CbOUTMETO e No-BePOATHO, OTKOJIKOTO Aa He HAcTbMNK) U3xoAasll, NOTOK OT pecypcu Aa
Ce U3MUCKBAT 3a NnoracABaHe Ha 3aAb/IXKeHNe 1 Aanu 6U morna Aa ce AaZle HaaerKaHa OLeHKa Ha cymaTa Ha
3a4bJ/IKEHUNETO.

OcBeH ToBa cuyeTOBOAHAaTa NOJMTUKA Ha lpynaTa M3MCKBA MpPU3HABaHETO Ha HaW-Aob6paTa OueHKa Ha
CymaTa, KOATO Le Ce M3NCKBA 3a MoracABaHe Ha 3a4b/IXKEHMETO WM OLLEeHKaTa MOXe A3 Ce OCHOBaBa Ha
MHPOpMaLMA, KOATO MNOKasBa AManasoH OT CTOMHOCTM. Tbli KaTo NpM3HaBaHETO Ce OCHOBaBa Ha
cerawHaTa CTOMHOCT, TO BK/OYBa CbCTaBAHE Ha NPeAno/IoXeHMA Npu ageKBaTHA AMCKOHTOBA CTaBKa, C
uen Aa otpasu Npy NoAXo4AL, AUCKOHTOB NPOLEHT cneundryHnTe 3a 3a4b/IKEHMETO PUCKOBE.

B yacTHOCT WO ce oTHacA 4O NPOBM3MUTE NPU NPECTPYKTYPUPaHE, U3UCKBA Ce 3HayMTeNHa cybeKTMBHaA
npeueHKa, 3a ga ce onpeaenn p[anv 3agbAKaBawo CbbUTHME € HacTbnuao. BCMYKM  HanWyHuU
[OOKasaTencTea TpabBa Aa 6baaT OLEHEHM 33 Aa ce onpeaenn ganaum e A4OCTaTb4yHO NogpobeH naaHa 3a ga
Cb34ahe BaMOHO OYaKBaHEe 33 aHra*kKMMEHTA HAa PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO — ToecT
4a Cce 3anoyHe W3MbJHEHWME Ha NNaHa 3a MNPecTPyKTypupaHe WAM ga ce 0b6ABAT OCHOBHUTE My
XapaKTEPUCTUKM Mpes, OHE3U, KOMTO LLLe Ca 3aCerHaTu oT Hero.

YCNnoBHM aKTUBU U NacuBMU

YcnosHUTe nacusu Ha 'pynaTa He ca NpPM3HaTU, HO Ca ONOBECTEHM, OCBEH aKO Bb3MOXKHOCTTA 3a M3XO4ALL,
NOTOK Ha Pecypcu CbabpKall, MKOHOMUYECKM NOA3K € 0TAa/IeYeH BbB BPEMETO.

YcnoBHUTE NacuMBW NpeAcTaB/iABAT Bb3MOMKHW 3a4b/KEHWUS, Bb3HMKBALWM OT MUHAAN CbOUTUA, YMeTo
CbluecTByBaHe e 6bae NoTBbPAEHO CaMO OT HAaCTbMBAHETO WM HEHACTbLMNBAHETO Ha eAHO WK MnoBeve
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HecurypHun 6baelm cbbuTa He U3LAA0 B PaMKUTE Ha KOHTPO/A Ha opuMAMYEcKoTo nuue. Te He ce
MpW3HaBaT 3all0To He e BEPOATHO, Ye M3XOAALLL NMOTOK OT pecypcu e 6bae Heobxoaum 3a NOKPMBaHE Ha
3aJb/IKEHNETO M CyMaTa Ha 3ab/IPKEHMETO He MOXe Ja Obe oleHeHa C AoCTaTbuyHa HadeX AHOCT.
HeunsbexkHo onpeensHeTo Ha YCAOBEH MacMB WM3WCKBA 3HAUYMTENHM MpeueHKa OT CTpaHa Ha
PbKOBOACTBOTO.

CBbp3aHM IMLA U CAEGNKMU C TAX

lpynaTta cnassa usmnckBaHmMaTa Ha MCC24 npu onpegenaHe v onosecTABaHe Ha CBbP3aHUTE Anua.

Coenka mexay CBbp3aHM NMLA € NPEexXBbpAAHE Ha Pecypcu, YCAYrM AW 3a4b/IKEHUA MeXKAy CBbP3aHu
Nmua 6e3 pasnunKa Ha ToBa Aanu ce Npunara HAKakBa LieHa.

APYr ONOBECTABAHUA

CBbp3aHM Mua U CAENKU CbC CBbP3aHU nLa

Cebp3aHuTe Anua B NpynaTa ca ApY*KeCcTBOTO-MalKa, HeroBuTe COBCTBEHMLM N APYTY CBBP3AHM UL KM
30.06.2023r. ca KaKTO cnepBga:

CBbp3aHO nLe U3BBH rpynarta Bupa, cBbp3aHoOCT
BynduHaHc NUHBeCTMBHT ALL APY*KecTBO-MalKa
HekcT OxkeHepenwbH KoHeynt ALl KpalHo [pyrKecTBO-ManKa

Kbm 31.12.2022r. 1 30.06.2023r. 'pynaTa HAMA 3a4b/IXKEHMNA KbM CBbP3aHUTE inLa.

B3emaHuAa no KpeanuTn n 3aemm OT CBbpP3aHU INLLA U3BDBH rpynara 30.06.2023 31.12.2022
O py*KecTBo — MmanKa
B3emaHuA 3a rM1aBHULM MO KPeanUTh U 3aeMM OT CBbP3aHU LA U3BBH

rpynaTa 2150 -
B3emaHMA 3a IMXBU MO KPEeAUTM U 3aeMU OT CBbP3aHM LA U3BLH

rpynara 6

O6uwo 2156 -

UHPopmauma 3a puHaHCOBUA PUCK U Apyru pucKkose npea MNpynara

B xofa Ha obuyaitHaTta cu cTonaHcKa AelHocT pynata e M3/10XKeHa Ha pas/MyYHU GUHAHCOBU PUCKOBE,
Hal-Ba)KHUTE OT KOWUTO Ca: PUCK Ha JIMXBEHO-06BBP3aHM MapUYHKU MOTOLM, MasapeH PUCK (BKIOYBaLL
Ba/NlyTEH PWUCK, PUCK OT MPOMAHA Ha CrNpaBeAAMBaTa CTOMHOCT M LLEHOBM PUCK), KPEeaAUTEH PUCK M
NIMKBUAEH pUCcK. OBLLOTO ynpaBaeHMe Ha PUCKA e GOKYCUPaHO BbPXY TPYAHOCTUTE NPU NPOTrHO3MPaHe Ha
dMHaHCOBUTE Masapu M MNOCTUraHe MWUHWMM3IMPAHE Ha NOTEHUMANHUTE OTPULATENHU e(deKTU, KOUTO
MoraT 4a ce oTpasAT Bbpxy GMHAHCOBUTE pe3ynTaTh U CbCTOAHME Ha Apy:KecTBaTa oT MpynaTta.

Tekywwo PpMHaAHCOBUTE PUCKOBE Ce UAEHTUDULMPAT, N3MepPBaAT U HabAOAaBAT C MOMOLLTA Ha PA3/INYHU
KOHTPOJIHU MEXaHW3MM, BbBEAEHW, 33 A3 Ce ONpeaensaT afAeKBaTHWN LEHN Ha YCAYrMTe Ha ApyKecTBaTa U
Ha NPUWBNEYEHMA 3aeMeH KanuTas, KaKTo U Aa Ce OLEHAT aAeKBAaTHO MasapHuTe obcToATeNcTBa Ha
npaBeHuUTe OT rpynaTta MHBECTULMM U GOpMUTE Ha NoaabpiKaHe Ha CBOBOAHMTE NIMKBUAHWN CPpeacTBa, be3
[a ce AoNycKa HeonpasAaHa KOHUEHTpaLMa Ha AaAeH PUCK.

YnpaBneHMeTo Ha pucka B lpynata ce OCbLLLECTBABA TEKYLLO OT OMNepaTMBHOTO pPbKOBOACTBO Ha
[APYKECTBOTO-MalKa, CbIIacHO NOAUTUKATA onpeseneHa oT CbBeTa Ha AMpPEeKTopuUTe.

CbBeTbT Ha AMPEKTOPUTE HA APYKECTBOTO-MaliKa e Npuen OCHOBHUTE NPUHLMUMN Ha 06LLOTO ynpaBaeHue
Ha OMHAHCOBMA PUCK M 33 yNpaB/JeHME Ha OTAeNHUTe cneumduyHU pUCcKoBe, KaTo BanyTeH, LEHOBW,
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JIXBEH, KPeauTEH M NIMKBUAEH, MU 33 PUCKa MNPV M3MNOA3BAHETO Ha AEPMBATUBHM U HeAEepPUBATMBHMU
(oCcHOBHO) MHCTPYMEHTH.

KpeaurteH puck

KpeanTHUAT pUCK NpeacTaBafBa PUCKBLT AafeH KOHTPareHT Aa He 3anaatv 3a4b/IKEHMETO CU KbM
ApyrectBo oT lpynaTta. [py)KecTBaTa Ca W3/0MKEHW CbLLECTBEHO HA TO3M PUCK Tbil KaTO OCHOBHUTE
aKTUBM Ha pynaTta NpousTUYaT OT 3aKyneHu Yypes JO0roBopu 3a Lecusa B3eMaHUA B AbLLepHOTO APpYXecTBo
,PnHaHCc NHbo AcuctaHc” EOO/[, KouTo ca B NpocpoumMe CnpsaMo YCNOBMATA, NMPU KOUTO ca bGuam
O0TrOBOPEHN M N0 A0TroBOpUTE 33 GMHAHCOB U OonepaTUBEH NUIMHT B JIN3NHT PpuHaHc EALl, M PenT EAL 1
EBponniiz-peHT a kKap EOO/

KpeauTHUA puUCK e Npucbl, Ha ApPYXKecTBa, onepupalLln C NPOCPOYEHM B3eMaHMA U KaTo TaKbB ce
M3BDbPLUBA CNeLManHO HabntoaeHme n ynpasaeHne BbpxXy Hero. 3a 4a ce OLEeHM eXXefHEBHO Ce M3BbPLUBA
aHa/N3 Ha KOHKPETHM B3eMaHMA — CbOUPaeMoCT, CPOYHOCT, MeToA Ha CbbupaHe, Nos Kakea dopma Lwe
6bae cbbpaH — UMOT, B3eMaHe, Mapu4HO M T.H. Ha Tpumeceume ce M3BBPLUBA Mpernes Bbpxy uenuTe
MakeTu No 3aKyneHUTe B3EMAHMA U Ce AaBaT ACHM YKasaHWA 3a AeNcTBMA No cbbMpaHe Ha B3EMAHMATA,
Taka Ye fa He ce gonycHe 3aryba oT nponyckaHe Ha CPOKOBE M MpoLeaypu; Ha HETOYHO onpenenieHun
pasxoau, NPUXoau; HenpaBUAHU/HEMNPOMOPLMOHANHM peleHus 3a cbbupaHe Ha B3eMaHuA C uen
MUHUMM3INPAHE Ha KPeAUTHUA PUCK.

[Bete nu3MHrosn pgpy)ectsa B pynata ca 3aBUCMMM OT TOYHOTO M3MbJHEHME OT KAMEHTUTE CU Ha
Nm3nHrosuTe gorosopu. C uen u3bareaHe Ha HaTPynBaHMA HA NPOCPOYMA U MO TPyAHA CbbMpaemocT Ha
nafexunpanute NN3NMHIOBM BHOCKKM, CBOEBPEMEHHO Ce Bb3AeicTBa 3a cbbupaHe Ha B3emaHuATa WAU
npeKkpaTaBaHe Ha Aorosopute. AHAIM3UPA Ce KPeaUTHUA PUCK MPU CKAKOYBAHE HA JIM3UHIOBU A0OrOBOPU
3a NpegBapuUTeIHa OLEHKA HA KINEeHTa U MUMHUMW3UPAHE HA KPeaUTHUA PUCK.

M3naraHeto Ha [pynata Ha KpeauTeH PUCK € OorpaHUMYeHO A0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha
$MHaAHCOBUTE aKTUBU, NPU3HATU B KPasi HA OTYETHMA NEPMOL, KaKTO € MOCOYEHO No-A40AY:

Fpynu ¢puHAHCOBU aKTUBU — BaNlaHCOBU CTOMHOCTM: 30.06.2023 31.12.2022
TbpProBCcKM B3eMaHMA U GUHAHCOBM aKTUBM 289 562 235958
MapuyHK cpeactea 2155 2438

banaHcoBa CTOMHOCT 291717 238 396

JInkBnaeH puck

JINKBUAHMAT PUCK NpeacTaBfiABa PUCKBT APY)KecTBO OT [pynaTa Aa He MoXe ga noracu cBouTe
3aabmKeHna. MNpu oueHABAHETO U yNPaBAEHNETO HA IMKBUAHUA PUCK ApyKecTeaTa oT [pynata otuuTaT
OYaKBaHWUTE NMapUYHU NOTOLU OT GUHAHCOBU UHCTPYMEHTHW, MO-CNELNANHO HAIMYHUTE NapUYHM CPeaCTBa,
TbProBCKM B3E€MAHUA M OYAKBAHWM MNOCTbLMNEHUA OT MAaKeTUTE MPOCPOYEHN B3EMAHUA.

MonuTtukata B Ta3n 0b61acT e HacoYeHa KbM rapaHTUpaHe HaIMYMeTo Ha AO0CTaTbYyHO IMKBUAHU CPEACTBa,
C KoMTO fa 6baaT 06Cny)KeHM 3aAb/KEeHUATa, KOrato CblUMTe CTaHaT M3UCKYeMMU, BKIKOUUTENHO B
W3BBHPEAHW U HenpeaBuAEeHU cuTyauuun. Llenta Ha pbKOBOACTBOTO € Aa NOAAbPrKA NOCTOAHEH 6anaHc
MeXAy HEeNPEKbCHATOCTTa U MBKABOCTTa Ha PUHAHCOBUTE pecypcu, Ypes U3non3BaHe ageKkBaTHU Gopmu
Ha GMHaHCKpaHe.

YnpaBieHMEeTO Ha SIMKBUOHUA PUCK B OBETE JIN3UHIOBU ApyrKecTBa ,JIn3MHr ¢uHaHc” EAL n ,,M PeHT”
EA ce u3BbplwBa Ha H6asa cbnoctaBAHe Ha AOrOBOPEHUTE JIM3UHIOBM BHOCKM M aHANM3 Ha MWHANOTO
M3Mb/IHEHWE CbC CbMNOCTABKA HA Ob/IKUMUTE MU3XOAALLN NAPUYHU MOTOLUM KbM KPEOUTHU MHCTUTYLUU U
TbProBCKM KOHTpareHTU. [lpy»kecTBaTta pasnosarar ¢ IMKBUAHW CPeACTBa 33 MOKPUBAHE HA KPAaTKOCPOYeH
HeAOoCTUr, Bb3HMKHAN Mopaamu HenaliaHe MaM 3abaBa Ha MJialaHe OT CTPaHA Ha JIM3UMHronosyyaTen,
KaKTO M C Bb3MOXHOCT 33 NOKPUBAHE Ha BPEMEHHO HECbBMAZEHME HA NAaPUUYHUTE NOTOLM C MOKPMBAHETO
WM OT ApYru AENHOCTU, KaTo Npoaaxkba Ha 06paTHO NPUAOBUTU aKTUBK U APYTU.
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YnpaBneHNeTo Ha AUKBUAHUA pUCK BbB ,PnHaHC MHPo AcuctaHc” EOO/[ e Ha 6asa uctopuyeckata
nHGopMauma oT AeMHOCTTa No cbbupaHe Ha NPOCPOYEHUTE BIEMAHUSA, CNes, KaTo € U3BbPLUEH aHaIN3 Ha
napuyHuUTE MOTOLM B 3aBMCMMOCT OT TWMa B3eMaHus (NOTpPebuTencku, UnoteuyHu, GUpMeHu U T.H.),
cpepHaTta 3abaBa Ha NAAWAHUA B PasNYHMTE NOPTPENanN U APYrn NOKA3aTeN N Ce U3rpaxkaa o4akBaHMUA
nomeceyvyeH NapuyeH NoToK, Ha YMATO 6asa ce NPOrHO3MpPaT M NAAHUPAT NAALLAHMATA KbM KOHTpareHTuTe.
C uen fga ce peryanpart BpeMeHHU UK APy pasMUHABaHMA MeXay NapuyHuUTe NoTOUM nNpes roamHaTa ce
NoAnMCBaT CNopasyMeHun 3a pascpoyBaHe/oTnaraHe Ha M3NiawaHe Ha 3a4b/IKEHUS.

ObArocpovyHoTO ynpaBneHne Ha IMKBUAHUA PUCK Ce U3BbPLUBA Ypes:

° MbpBOCTENEHHO NOracABaHe Ha MO-yTEXHABALIMUTE TUXBOHOCHW 3a4b/IKEHUSA;

° MpeAcpoyHo noracsiBaHe Ha rMaBHULM Ha NO-YTEXHABALLMTE IMXBOHOCHWU 3aA4b/IKEHMA, KaTo 3a
Tasu Len ce NOANMCBaT AOrOBOPUTE C Bb3MOMKHOCT 32 MbPBOHAYa/IHO NoracABaHe Ha rMaBHULaA;

° MpegoroBapsaHe Ha JIMXBEHMTE YC/OBWMA, B OTFOBOP Ha MPOMEHMTE Ha MasapHUTE JINXBEHM
yCNnoBus;

° Opyrn  mepkn cnocobeTBalwy 3a  MNOAAbPNKAHE Ha MPaBUAHU  CbOTHOLIEHUA  MeXay

KanuTtan/npuenedveHn cpeactsa/3aabaKeHna/akTMBmU — KPaTKOCPOUHM N Ab/ITOCPOYHU TaKMBaA.

NnxeeH puUck

JINXBEHMAT pPUCK NpoOM3TUYA OT KosebaHuATa B UeHaTa Ha PUHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT
NPOMEHUTE B /INXBEHUTE HMBA. C Liesl HamasiaBaHe Ha JIMXBEHMA PUCK Ha 27.02.2023r. belle npoBeaeHoO
O6uio cbbpaHne Ha obauraumoHepute (OCO) Ha ODUHAHC acucTaHC MeHUIXMBHT AACULL no
obnuraymoHHa emucua Ha apyectsoTo ¢ ISIN BG2100019210. B3eTuTe pelueHuMs ca KaKTo cnenBa:

- cynTaHo ot 17.06.2023 r. AMXBEHMAT NPOLEHT NO 06AUraunmuTe ce NPOMEHS Ha NJaBall roauLleH
JIMXBEH MPOLLEHT paBeH Ha cymaTta oT 6-meceyHua EURIBOR + HagbasKka oT 2.50 % (250 6a3ncHU TOYKM),
HO 06110 He No-manko oT 3.25 % u He noseye oT 6.00 % roanWHO, NpU NMXBEHA KOHBEHUUA PeaneH 6poli
OHW B neproaa Kbm PeaneH 6poit aHu B roguHata (Actual/365L, ISMA — Year). Tpu paboTHM AHU Npeam
nagexa Ha BCAKO IMXBEHO NaallaHe ce B3ema obsiBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-mecevHmnsa EURIBOR
N KbM Hes ce aobasa Hagbaska oT 250 6a3McHM ToUKM (2.5%), KaTo obwaTa CTOMHOCT Ha cbopa UM He
MOXKe Aa Haasuwasa 6% roguwHo. B cnyyald, ye Taka moslyyeHaTa CTOMHOCT € Mo-HUCKa oT 3.25%, ce
npuaara MMHMMaAHaTa CToMHocT oT 3.25% roauwHa nmuxsa. MoayyeHaTa NO ONMCaHUA MeToZ4 INXBa ce
dUKcMpa M npunara CbOTBETHO 33 NPeACToALLMA 6-MmeceyeH nepuog, cien KOeTo ONUCAHMAT anropuTbm
ce npunara OoTHOBO. PaamepbT Ha IMXBEHOTO NAaLLaHe 33 OTAE/IHUTE 6-MeCeYHN Nepuoan ce udncasaea
KaTo nosiyyeHata GMKcMpaHa CTOMHOCT ce npuaara Kato NpocTa /IMXBa BbpXy HOMWHA/IHATa CTOMHOCT Ha
npuTerkaBaHUTe 06 MraLmMmn, CbOTBETHO BbPXY OCTaTbYHaTa rMaBHULA, 33 OTAENHUTE 6-MECeYHN nepmoam,
npuv 3aKpbrAAHE 40 BTOPUA 3HAK cneq AeceTnyHaTa 3aneTas.

- 0bwoTo cbbpaHMe Ha obauraumoHepuTe Aafe CBOETO Cbrlacke Aa Ce M3BBbPLIAT CbOTBETHUTE
NPOMeHW B 3acTpaxoBaTenHata nonuua ,06aurauMoHHM emucumn”, cnyxewa Kato obesnevyeHue no
0b6nurayMoHHMA 3aem Ha DUHAHC acUCTAaHC MeHUAXMBHT ALCUL, KouTo Aa oTpasAaT NpomeHuTe B
NPUNOKUMUA INXBEH NPOLEHT No obanraumoHHaTa emmucus c ISIN BG2100019210 cbriacHO pelleHMeTo
32 NPOMAHA B NPUAOKMMUA TNXBEH NPOLEHT cnes nagexa Ha 17.06.2023 r.

- 0bwoTo cbbpaHuMe Ha obauraumoHepuTe Aafe CBOETO Cbr/lacMe MAaKCMMAZHOTO CbOTHOLUEHMe
Macusu/AKTnBM, KoeTo PUHaAHC acucTaHe MeHUAKMBHT ACULL ce e 3aab/mKMAO Aa noaabpika npes
nepuoaa Ao M3niallaHeTo Ha 06/UrauMOHHUA 3aem, @ Ce NPOMEHU OT ,He NO-BMCOKO OT 97%" Ha ,He
Nno-BMCOKO OT 98%.

BanyteH puck

ApyxectBata oT pynata Kbm AaTaTa Ha CbCTaBAHE HA HACTOAWMAT KOHCONMAMPAH d)MHaHCOB OTYET He
OCblEecCTBABAT CAENKN B YyXKAOECTPAaHHA Ba/lyTa, pPa3/itdHa OT €BpO, NOopaan KOETO He Ca MU3/I0XKEHU Ha
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PUCK, CBbP3aH C Bb3MOMKHUTE MPOMEHM Ha BanyTHU KypcoBe. TakbB pUCK BU HAacTbLNWUA NpU ycioBue, ye
oTnagHe GUKCUPAHMAT KypC Ha 6bArapCKUAT 1eB KbM eAMHHATa eBponelicka BaayTa.

YnpaeneHue Ha KanuTtana
B tabauuata no-4ony ca nNpeactaBeHM CbOTHOLWIEHMATA Ha 3aANbXKHAMOCT Ha 6asa CTpyKTypaTa Ha
KanuTana:

Bua 30.06.2023r. 31.12.2022r.
O6uWo ABbAroB KanuTan 552 316 485 474
HamaneH c: (2 155) (2 438)
Napu4yHUTE CPeaCcTBa U NAPUYHN EKBUBANEHTH

HeTeH gbnros Kanutan 550 161 483 036
O6wo cobcTBeH KanuTan Ha MNpynaTa 23830 22 620
O6wo Kanutan 573991 505 656
KoeduumneHT HeTeH AbAr Kbm 06,0 Kanutan 0.9585 0.9552

CueToBOAHMU npeanonoXxeHua n I1pVI6[WI3MTenHM CYETOBOAHU NpPpeueHKHn

MpunoxkeHneto Ha MexayHapo4HUTe CTaHOAPTH 3a (I)MHaHCOBO OTYUTAaHE U3UCKBA OT PbKOBOACTBOTO Aa
NPUNOKN HAKON CHETOBOAHWM NPeanoNoXKeHNA U I'IpM6/'IM3MTE/'IHM C4YeToBOAHU NpeueHKN Npu n3roTeAaHe
Ha rognMwHnAa KoHconnaupaH (bMHaHCOB OTHET U NpU onpeaenaHe Ha CTOMHOCTTa Ha HAKOW OT aKTUBUTE,
nacmeute, npuxoanTte M pasxogmte. BCMUYKM Te ca M3BbPLIEHN HA OCHOBATa Ha Ha17|-,£|,o6paTa npeueHkKa,
KOATO € HanpaBeHa OT PbKOBOACTBOTO KbM AaTaTa HAa U3rOTBAHETO HA HACTOALWMAT OTHET.

DeiictBawo npegnpuatue. HecurypHocTtu

KoHconmanpaHus puHaHCOB OTYET Ha pynaTa e U3roTBeH B CbOTBETCTBME C NPUHLMNE — NPEATooXKeHNE
3a AeicTBallLo npeanpuATMe. Ha pbKoBOACTBOTO He Ca U3BECTHWU AaHHM, KOUTO Aa BOAAT 40 HECUTYPHOCT,
KOATO Aa npegnonara, ye pynata u/vam Apy>KecTBO OT HeA HAMAa A3 NPOAbL/AXKW CBOATA AEeMHOCT B
0603pmumo H6baeLLe.

MpeacTtasnasawm GuHaHc Cektoputu Mpyn AL:

Digitally signed b Digitally signed by
DIMITAR  ommar ZDRAVKO ZDRAVKO

PLAMENOQV |eRoY ATANASO Atanasov sToEv
MIHAYLOV “DA'?AEBCZ’;’OS 28 Date: 2023.08.28
ate: .Uo. . . . |
09:19:00 +03'00' V STO EV 09:46:51 +03'00
Anmntbp Muxannos 3apasko Croes
MU3n. aupeKkTop Mpepcepaten Ha C4,

49




		2023-08-28T09:19:00+0300
	DIMITAR PLAMENOV MIHAYLOV


		2023-08-28T09:46:51+0300
	ZDRAVKO ATANASOV STOEV




