AcucrtaHc

@@HHBHC Wndo

foaulieH AOKAaAa 3a AeMNHOCTTa
[loknap Ha He3aBUCMMUA OAUTOP
foanweH ¢UHaAHCOB oTYeT

31 pekemBpu 2022 r.

Ynpasuten: CobcTasuren:

OnmuTtbp Muxainos LiseTonnHa NpogaHosa

Ynpasuten:

3apasko Croes
Codusa, m. toHn 2023 .



®UHAHC MHP®O ACUCTAHC EOO[

roduweH huHaHcoe omyem 3a 200uHama, 3aebpuweauw,a Ha 31 dekemepu 2022 2.

roduweH Aoknad 3a deliHocmma 3a 2022 2.

CbAbPXAHUE

OtueT 3a PMHAHCOBOTO CLCTOAHMNE

Otuert 3a neyanbata unu 3arybarta u apyrna sceobxsaTeH 40X04
OTyeT 3a NapuyHUTE NOTOLMU

OTueT 3a NpoMeHuTe B COBCTBEHMA KanuTan

MoscHUTEeNnHn NPUNOKEHNA KbM d)VIHaHCOBVIFI oTyeTr

[oknapg 3a gelHocTTa

[JoKnaa Ha He3aBUCUMKS OAUTOP

00N BN

70



PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2022 r.

Mpun. 31.12.2022r.
BGN’000

AKTUB
HeTekywm aktemn
MalurHK, CbopbKEHNA U 0bopyaBaHe 2.1. 20
MHBECTULMOHHN UMOTH 2.2. 91
MHBeCTMUMN B AbLLEPHU NpeanpuAaATUA 2.3. 41103
AKTUBM NO OTCPOYEHUN AaHbLMU 2.4. 2
HeTeKylm prMHaHCOBM aKTUBMU 2.5. 11 309
06,0 HeTeKyLM aKTUBYU 52525
TeKywu akteu
TeKyLln maTtepmanHm 3anacu 2.6. 3486
TeKyLLM TbProBCKU U APYrK B3eMaHUA 2.7. 410
LApyrn Tekywm puUHaHCOBM aKTUBMU 2.8. 76 862
MapuyHKu cpeacTea 2.9. 598
HeTekyLwu akTUBM UM Tpynu 3a U3BaxKaaHe oT
ynoTpeba, KnacuduLMpaHn KaTto AbprKaHK 33
npoaaxba 2.10. 61
O6LL0 TEKYLUM aKTUBU 81417
O6wo akTUBMU 133 942

MpunoxeHuaTa ot cTp. 8 Ao cTp. 69 ca HepasaenHa YacT OT PUHAHCOBUA OTHET.
[ata Ha opobpeHune Ha puHaHcoBMA oTyeT: 19 toHn 2023 T.

TSVETOLIN Digitally signed
by TSVETOLINA

Digitally si d
DIMITAR by owian ASIMOVA  sivova

PLAMENOV ;ﬁm&[‘g\y A Date: 2023.06.19
MIHAYLOV Date: 203.06.19 09:50:21 +03'00"
Ynpaswuten: 10:28:27 +03°00 CbcTaBuTen:
OnmuTtop Muxainos LiseTonuHa NMpogaHosa

ZDRAVKO Digitally signed by

ZDRAVKO ATANASOV

ATANASOV = stoev
Date: 2023.06.19

Ynpasuten: STOEV 11:20:27 +0300"
3apasko Croes

C ogutopckn goknag ot 28.06.2023 r.:

H ] Digitally signed by
Mllena K|r||ova Milena Kirilova

Mladenova- Mladenova-Nikolova

Nikol Date: 2023.06.28
IKolova 09:02:42 +03'00'

MwuneHa MnageHosa-Hnkonosa, per. Ne 0641
perncTtpupaH oanTop, OTrOBOPEH 3a 0ANTA

PRODANOV PRODANOVA

31.12.2021r.
BGN’000

77

184
39101

17 062
56 426

3991
114

76 443
968

118
81634
138 060



®UHAHC MHP®O ACUCTAHC EOO[

MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.

FoduweH doknad 3a deliHocmma 3a 2022 2.

OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2022 r. - npoabAKEHUE
Mpun.

Co6cTBEH KanuTan

OcCHOBeH Kanutan

PernctpupaH Kanuran

Pe3epsu

®duHaHcoB pe3yaTart

HepasnpeaeneHu ne4yanbu ot MMHAAN FOANHU
MNevyanba 3a rognHata

06w, cobcTBeH KanuTan

HeTeKywm nacueu
HeTekywwm ¢puHaAHCOBM NacmBuU
O6L,0 HETEKYLLM MACUBM

TeKywm nacusm
TeKyLn TbProBCKU U APYTrKN 3a4b/IKEHUA

TeKylM 3a4b/IKEHMA KbM NepCoHana 1 CoLMaaHoTO

ocurypsiBaHe
TeKyLWwm gaHbYHWN 3a4b/IKEHNA
Opyru Tekywmn puHaHCcoBM nacmsu
0610 TeKyLM Nacusm

06wwo nacusu

06wwo cobcTBEH KanuTan v nacusun

2.11.

2.12.

2.13.
2.14.

2.15.
2.16.

31.12.2022r.

MpunoKeHnaTa oT cTp. 8 A0 CTp. 69 ca HepasaenHa 4acT OT GUHAHCOBUA OTYeET.

[ata Ha opobpeHune Ha puHaHcoBMA oTyeT: 19 toHn 2023 T.

Digitally signed
DIMITAR  byDIMITAR

PLAMENOV [ AREROY
MIHAYLQV Date: 2023.06.19

Ynpasuren: 10:29:37 +03'00°

Onumntbp Muxannos

ZDRAVKQ Digitally signed by
ZDRAVKO
ATANASQ ATANASOV STOEV

Date: 2023.06.19

V STOEV 112057 +0300'

Ynpasuten:
3apasko Croes

C ogutopckn goknag ot 28.06.2023 r.:

Digitally signed by
Milena Kirilova
Mladenova-Nikolova
Date: 2023.06.28
09:03:20 +03'00"

Milena Kirilova

Mladenova-

Nikolova
MwuneHa MnageHosa-Hunkonosa, per. Ne 0641
perncTpupaH ogmMtop, OTFOBOPEH 3a 0AnTa

TSVETOLINA
SIMOVA

BGN’000

2576
2576
7 392
17 889
15981
1908

27 857

77 483
77 483

1084
20
158

27 340

28 602
106 085

133 942

Digitally signed by
TSVETOLINA SIMOVA
PRODANOVA

Date: 2023.06.19

PRODANOVA og:51:05 +0300

Cocrasuren:
LiseTonunHa NpoagaHosa

31.12.2021r.
BGN’000

2576
2576
7 392
15981
15 106
875

25949

70381
70381

974
17

91
40 648

41730
112111

138 060



®UHAHC MHP®O ACUCTAHC EOO[

MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.

FoduweH doknad 3a deliHocmma 3a 2022 2.

OTYET 3A NMEYAJIBATA UIN 3ATYBATA U APYIA BCEOBXBATEH A0XO0/ 3a roguHaTa, 3a8bpluBalla Ha
31.12.2022 roauHa

HemHu npuxodu

Mpuxogu ot ycnyrn

Mpuxoan oT uecum

Apyau npuxodu

Pa3xodu no uKOHOMuU4ecKu efiemeHmu

Pa3xo0u 3a u3non3eaHu cyposuHuU, mamepuanu u
KoHCymamusu

Pa3zxodu 3a 8bHWHU ycayau

Pa3xoou 3a amopmu3sayuu

Pasxodu 3a nepcoHana

Zpyau pazxoou

Pasxoam 3a 06e3LeHKM Ha AbArOCPOYHM UHBECTUL MM
HetHu (3arybu)/neyanbu ot oueHKa Ha pUHAHCOBM
aKktmem no MC®O 9

Meyanba oT onepaTMBHaTa AeNHOCT

durHaHCcoBM Npuxoam

durHaHCcoBM pasxoau

®durHaHCOBM pPa3xoau, HeTHO

Meyanbu om onepayuu, KOUMO ce oM4yuMam HemHo

Meuan6a npegu pasxoam 3a AaHbLM BbpPXy nevyanbarta

Pa3xoau 3a gaHbuM BbpXy neyanbaTta
HeTtHa neuanba 3a roguHaTa
O6wo BceobxBaTeH Aoxo4 3a nepuoaa

Mpun. 2022,
BGN'000

1.1.1. 22 063
77

21986

1.1.2. 85
(1461)

1.2.1. (98)
1.2.2. (545)
1.2.3. (72)
1.2.4. (673)
1.2.5. (73)
1.3. (100)
1.4. (1757)
18 830

1.5. 724
1.5. (22937)
(22 213)

1.6. 5469
2 086

1.7. (178)
1908

1908

MpunoKeHnaTa oT cTp. 8 A0 CTp. 69 ca HepasaeNHa 4acT OT GUHAHCOBUA OTYeET.

[ata Ha opobpeHune Ha puHaHcoBMA oTyeT: 19 toHn 2023 T.

DIMITAR  Digitally signed

PLAMENO sty
Ynpasuten: v MIHAYLOV
LUMUTBP MUXaIAN0B  MIHAYLOV 105031 20300

ZDRAVKO Digitally signed by

YI'I aBuTen. ZDRAVKO ATANASOV
3 paBKO CroeB ATANASOV Rl
ate: 2023.06.19
Ap STOEV 11:21:16 +03'00"

C ogutopckn goknag ot 28.06.2023 r.:

Milena Kirilova Pigitally signed by
Milena Kirilova

Mladenova- Mladenova-Nikolova
. Date: 2023.06.28
Nikolova 09:04:03 +03'00'

MwuneHa MnageHosa-Hnkonosa, per. Ne 0641
pernucTpupaH oaAnTop, OTTOBOPEH 33 0ANTA

TSVETOLIN Digitally signed
ASIMOVA  anova

PRODANOV PRODANOVA
Date: 2023.06.19

09:51:38 +03'00"

A
Cocrasuren:
LseTtonunHa NpoagaHosa

2021 .
BGN'000

4059
93
3966
57
(1384)

(74)
(553)
(88)
(630)
(39)
(237)

118

2613
658
(2 384)

(1726)
87

974
(99)

875
875



®UHAHC MHP®O ACUCTAHC EOO[

MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.

FoduweH doknad 3a deliHocmma 3a 2022 2.

OTYET 3A MNAPUYHUTE NOTOLMU, NPAK METO/, 3a roanHarTa, 3aBbplusaiya Ha 31.12.2022 roguHa

NapuyHM noTouM OT onepaTUBHa AEeNHOCT
MocTbnneHus BbB BPpb3Ka C Lecum (6e3 nnxsun)
MocTbnaeHns oT npoaaxkba Ha CTOKU/MMOTK 3a NpodaH
MocTbnneHus oT ApYrn KANEHTU

MnawaHma BbB BPb3Ka C Lecmmn

MnawaHma KbM Apyru 40CTaBYNLM

MnawaHna Ha NepcoHasna 1 3a CoLMaIHO OCUTypaBaHe
MnaTeHn AaHbuM (6€3 KopnopaTUBHU AaHbLM)
MnaTeHn KopnopaTUBHM AaHbLU

MonyyeHn AMXBK MO LEecun

Apyrn nnawaHuna, HeTHo

HeTHu napuyHuM noToum OoT onepaTtuBHa AEVIHOCT

MapuyHKU NOTOLM OT MHBECTULMOHHA AeHHOCT

MoToum oT 3aryba Ha KOHTPOA HaZ AblEPHM NpeanpuaTus
MoTouu, U3NoN3BaHM 3a NOJly4aBaHe Ha KOHTPOJ U yBE/IMYaBaHe
Ha KanuTtana Ha AblUepHU NpeanpuaTua

MnawaHuna 3a npuaobrBaHe Ha KaNUTaN0BM MW AbJTOBU
WMHCTPYMEHTU Ha ApYyrv npeanpuat1s

MocTbnaeHns oT Npoaaskbn Ha MMOTH, MaLLNHK, CbOPBIKEHUA 1
obopyaBaHe U MUHBECTULMOHHU MMOTHU

MoKynKa Ha UMOTU, MalLMHK, CbOPBbXKEHUA N 06opyaBaHe
MpepocTaBeHn 3aemu

MocTbneHUs No NPeaoCTaBEHM 3aEMM

MnawaHna BbB BPb3Ka C KPAaTKOCPOUYHU MHBECTULMM

MocTbnaeHnA BbB BPb3Ka C KPAaTKOCPOYHU MHBECTULNMU

MNonyyeHu anBmaeHTU

MNnaTeHn nnxsun

MNonyyeHu nmuxsmn

HeTto napuyHu cpepacTBa M3N0n3BaHU B UHBECTULMOHHATA
DenHocT

Mpwun. 2022r.
BGN'000

26 001
819
259
(4041)
(679)
(670)
(52)
(67)
1865
(43)

23392

6 300

(2 181)

(10)
(56)
79
(750)

862
547

74

4 865

MpunoKeHnaTa oT cTp. 8 Ao CcTp. 69 ca HepasaenHa 4acT oT GUHAHCOBUA OTYeT.

[ata Ha ofobpeHune Ha puHaHcoBMA oT4eT: 19 toHn 2023 T.

DIMITAR Digitally signed
PLAMENO 7 avieNov

2021 r.
BGN'000

2491
236

124

(24 746)
(636)
(644)
(88)

(7)
1006
(39)

(22 303)

(137)

(1)

176
(19)
(52)
857
(777)

1834
89
(36)
569

2503

TSVETOLINA Digitally signed by

TSVETOLINA SIMOVA

SIMOVA PRODANOVA
Date: 2023.06.19

PRODANOVA g9:55:15 +0300

Ynpasuten: v FLAMENOY Cobcrasuren:
A Date: 2023.06.19
Anmutbp Muxannos MIHAYLOY Date: 2023.06.4¢ LiseTonunHa NpogaHosa
Digitally signed by
yl‘lpaBMTen . ZDRAVKO ZDRAVKO ATANASOV
' ATANASOV STOEV
Date: 2023.06.19 11:21:36
3npasko CToes  sTOEY 0300
C oantopckm goknag ot 28.06.2023 r.: Milena
Kirilova Digtalysigne by M Ko
ladenova- Peewmosasmoszion

MwuneHa MnageHosa-Hunkonosa, per. Ne 064
pernucTpupaH oaAnTop, OTTOBOPEH 33 0ANTA

ikolova



PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

OTYET 3A NAPUYHUTE NOTOLMN, NPAK METO/ 3a roauHara, 3asbplusaiya Ha 31.12.2022 roguHa -

npoabaKeHue
Mpun. 2022r. 2021r.
BGN’000 BGN’000

MapuuyHu noToum oT pUHaAHCOBA AeHOCT
MocTbnaeHnA No NONy4YeHU 3aeMu 35143 23997
MnawaHna No NoayyYeHn 3aemm (44 162) (4 763)
MnawaHma Ha 3a4bAKEHUA MO USUHT - (78)
MnaTteHn Nuxsu (2 898) (2 149)
Opyrv1 napnyHm notoum ot PUHAHCOBA AEMHOCT, HETHO (16 104) 141
HeTo napuuHu cpeacTBa U3non3saHM BbB pUHAHCOBATA
AeiiHocT (28 021) 17 148
HeTHo yBennueHune/(HamaneHune) Ha NnapuUHUTE cpeacTBa U
NapuUYHUTE eKBUBANIEHTU 236 (2 652)
MapuyHKU cpepcTea U NapuUYHU eKBUBANEHTU Ha 1 AHyapu 362 3014
MapuyHU cpeacTBa U NapUYHU eKBMBANEHTU Ha 31 AekemBpu 2.10. 598 362

MpunoxeHuaATa ot cTp. 8 A0 CTP. 69 ca HepasaesiHa YacT OoT PUHAHCOBUA OTYET.
[aTta Ha opobpeHne Ha puHaHcoBMA oTyeT: 19 toHm 2023 r.
TSVETOLINA Digitally signed by

TSVETOLINA SIMOVA

Digitally signed
DIMITAR  byDIMITAR SIMOVA PDF;ZI'3/2\:)\12(;\/0/\6 o
Ynpasuten: PLAMENOV |AnerOY Cocrasuten: PRODANOVA gg:52:56 10300
Oumntbp Muxaiinos ~ MIHAYLOV Dater20230649 LiseTonmnHa MpoaaHosa
Ynpasuten: ZDRAVKO ZERNO ATANASOV
ATANASOV STOEV
3ApaBI~(O CtoeB STOEV 332?63923.06.1911:21:55

C ogutopckn goknag ot 28.06.2023 r.:

. .. Digitally signed b
Milena Kirilova Mﬁ’enayKirifova Y

Mladenova- Mladenova-Nikolova

A Date: 2023.06.28
Nikolova 09:05:12 +03'00'
MwuneHa MnageHosa-Hukonosa, per. Ne 0641

perncTpmpaH oamTop, OTroBOPEH 3a 0AUTa



®UHAHC MHP®O ACUCTAHC EOO[

MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.

FoduweH doknad 3a deliHocmma 3a 2022 2.

OTYET 3A NMPOMEHUTE B COGCTBEHUA KAMUTA/ 3a roguHara, 3asbplusawia Ha 31.12.2022 roguHa

Canpo Ha 01.01.2021 r.

MpomeHu B cob6cTBEHUA Kanutan 3a 2021 r.
MNevyanba 3a rognHata

Obuwo sceobxsameH 00x00

Canpo Kbm 31.12.2021 r.

MpomeHu B cobcTBeHUA Kanutan 3a 2022 r.
Meyanba 3a rogmHaTta

Obuwo sceobxsameH 00x00

Canpgo Kbm 31.12.2022 r.

OcHoseH
Kanuman

BGN'000

2576

2576

2576

HampynaHu O6buwo
Pesepeu neyanbu/ cobcmeeH
(3azybu) Kanuman
BGN'000 BGN'000 BGN'000
7392 15 106 25074
- 875 875
- 875 875
7392 15981 25949
- 1908 1908
- 1908 1908
7392 17 889 27 857

MpunoxeHuaTa oT cTp. 8 Ao cTp. 69 ca HepasaenHa YacT OT PUHAHCOBUA OTHET.
[ata Ha opobpeHune Ha puHaHcoBMA oTyeT: 19 toHn 2023 T.

Digitally signed

DIMITAR  byDIMITAR
Ynpasuten: PLAMENOV%Q’X&F&)’
Onumntbp Muxannos

10:32:58 +03'00'
Ynpasuten: ZDRAVKO  Je ranneov
ATANASOV  stoev
3apasKo CtoeB :2023.06.
AP STOEV i P

C ogutopckn goknap ot 28.06.2023 r.:

Digitally signed by
Milena Kirilova
Mladenova-Nikolova
Date: 2023.06.28
09:05:37 +03'00"

MwuneHa MnageHosa-Hunkonosa, per. Ne 0641
perncTpupaH oanTop, OTTOBOPEH 33 0ANTA

Milena Kirilova
Mladenova-
Nikolova

MIHAYLQOV Date: 2023.06.19

TSVETOLINA Seissy,
SIMOVA PRODANOVA
PRODANOVA 09:53:29 +03'00"

Date: 2023.06.19

Cocrasuren:
LiseTonunHa NpoagaHosa



PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

NOACHUTENHU NPUNOXEHUA KbM ®UHAHCOBUA OTYET

I. ObLLA UH®OPMALUA
HanmeHoBaHMe Ha [lpyKecTBOTO: ®uHaHc MHpo AcuctaHec EOO
Ynpasutenu: OAnmntbp MNnameHos Muxannos
3apaBko AtaHacos Ctoes
Cobcrasuren: LiseTonnHa Cumosa MNpoaaHosa
Obpxasa Ha pernctpauma Ha JpyXecTBoTO: Penybavka bbarapus
Cepanvuie, agpec Ha perncTpayma n ynpasaeHume: 1000, rp. Codus, painoH ObopuLue,
yn. Bpabua 8
Ob6cny»Bawm 6aHKK: LIKBE AL,
TekcumbaHrk AL,
YHuKpeaut bynbank AL,

tOpobaHk bbarapua ALl

[py»KecTBOTO € YacT oT rpynata Ha PuHaHc CektopuTtn Mpyn AL 1 HacToAWMAT GUHAHCOB OTYET We 6bae
BK/IIOUYEH B KOHCONMAMPAHUA pUHAHCOB oTyeT Ha PuHaHc Cektoputun Mpyn AL 3a 2022r.

MpeameT Ha AeMHOCT M OCHOBHa AeWHocT Ha [pyskectsoTo: MpuaobusaHe Ha B3eMaHWA MO KPeauTu u
apyra ¢opma Ha duHaHcupaHe /dakTopuHr, dpopdetuHr u apyru/, npuaobusaHe Ha LEHHU KHUMKA U
OAN0BE C MHBECTULMOHHA LLen OT CBOe MMe M 3a CBOA CMeTa U CbC COBCTBEHW CPEACTBA, BKAOYUTENHO NpU
M3Nb/IHEHWE MO OTHOLWIEeHMe Ha cBou obe3nevyeHU UAM HeobesneyeHU B3eMaHMA U npegnpuemaHe Ha
ApYyrv noaxoAAwM AeUcTBUA 3a 3allMTa Ha CTOMHOCTTa Ha MHBECTULMUTE.

[ata Ha ¢mHaHcoBMs oTyeT: 31.12.2022r.

Tekyw, nepnoa;: roguHata, 3anoysawa Ha 01.01.2022r. n 3abpiBawa Ha 31.12.2022r.
MpepxoneH nepuoa: rogmHaTta 3anoysawa Ha 01.01.2021r. 1 3asbpwBawia Ha 31.12.2021r.
[ata Ha opobpeHune Ha puHaHcoBMA oTyeT: 19.06.2023r.

OpraH 0g06pun puHaHcoBuA oTyeT: CbBeT Ha AnpekTopuTe Ha PuHaHc CekropuTtu MNpyn AL — lpy*KecTBoTO
- MaliKa, Ypes pelueHne, BNMCaHO B NPOTOKOA oT AaTa 19.06.2023r.

CTpyKTypa Ha KanuTtana

®urHaHc MHPO AcUCTaHC e eAHONNYHO APYKECTBO C OrPaHNYEHA OTTOBOPHOCT, pernctpupaHo 8 Copuinckm
rpagacku cba no ¢upmeHo aeno No 9930/2002r. [py>KecTBOTO € BNMcaHO B TbProBCKMA PErucTbp 1
pernctbp Ha HOJIHU ¢ EMK 130997190. [pyKecTBOoTO € perucTpupaHo B Penybnvka Bbarapus cbe
cefanuule, agpec Ha ynpasaeHue n KopecnoHaeHums rp. Codus, parioH Obopuiue, ya. Bpabua Ne 8.
[pyecTBoTO He e ny6anyHO no cmucbaa Ha 3MMUK n HAMa perncTpuMpaHu KJAOHOBe B CTpaHaTta u/uam
yy>KbUuHa.

EgHonunueH cobcTBEHUK HA KanuTtana Aanoso Bpoi panose HomuHanHa
yuyactue ct/cT Ha gan

(ns.)

®uHaHc Cektoputn Mpyn AL 100.00% 25761 100
Bcuuko 100.00% 25761 100




PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

KpanHoTo apy*KecTBo-maiKa e Hekct JxkeHepeiwbH KoHeynt AL,

PerynatopHa pamka

[py»KecTBOTO € perucTpupaHo KaTo ¢uHaHcoBa MHCTUTYuMa nog Ne BGR00262 B Peructbpa Ha
GWHaHCOBUTE MHCTUTYLMM MO Y. 3@ OT 3aKOHA 3a KpeAUTHUTE NHCTUTYLMK, BOAEH Npy bbarapcka HapoaHa
baHkKa.

Il. OCHOBA 3A U3roTBAHE HA UHAUBUAYANTHNA PUHAHCOB OTHET

®urHaHCOBMAT OTYET Ha [lpyKecCTBOTO € CbCTaBeH B CbOTBETCTBME € MexXAyHapoAHUTe CTaHAapTU 3a
¢durHaHcoBo oTunTaHe (MCPO), paspaboteHn u NybanmKyBaHu oT CbBeTa NO MEXKAYHAaPOA4HM CYETOBOLHM
ctaHgaptm (CMCC) u npuetun ot EBponeiickua cbio3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1,
TOYKa 8 oT [onbaHUTeNHUTE pasnopeadbu Ha 3aKoHa 3a CYETOBOACTBOTO, MPUAOXKMM B Bbarapus,
TepMUHbT ,MCDHO, npuetn ot EC” npeacrasnsasat MexKayHapoaHUTe cyeToBoAaHM cTaHaapti (MCC),
npueTn B cboteetcTeue ¢ PernamenT (EOQ) 1606/2002 Ha EBponeiickua napnameHT n Ha CbBera.

®UHAHCOBMAT OTYET € CbCTaBeH B HbArapcku fieBa, KoeTo e GpyHKLMOHANHATA BaayTa Ha [pyKecTBoTo.
BcuUKM cymu ca npeactaBeHU B XMaagm nesa (xun. nB.) (BKAOUUTENHO CpaBHUTENHaTa MHPopmaLmAa 3a
2021 r.), OCBEH aKO He e MOCOoYEeHO ApYro.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTaBAHETO M AOCTOBEPHOTO NpencTaBAHe Ha VIH(I)OpMaLI,MﬂTa B
HacToAWMNA d)MHaHCOB OTYerT.

To3n ¢MHAHCOB OTYET € WHAMBUAYANEeH. [pyKeCcTBOTO CbCTaBA WM KOHCOAMAMPAH (GMHAHCOB OTYET B
CbOTBETCTBME C MeayHapogHuTe cTaHZapTM 3a ¢MHaAHCOBO oOT4uTaHe (MC®O), paspaboTeHu wu
ny6ankyBaHu oT CbBeTa Mo MeXAyHapoaHW cyeToBogHU cTaHaaptM (CMCC) n npuetn oT EBponeiickusa
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLLEPHU NPeanpUaTUA ca OTYETEHN M OMNOBECTEHWN B CbOTBETCTBUE C
MC®O0 10, KoHconmanparu ¢uHaHcoBKU oT4eTH .

NHAMBMAYANHUAT (MHAHCOB OTYET € WM3roTBEH Ha MpuMHUMNA - NPeAno/ioXeHMe 3a AeincTsallo
npeanpuATUe, KOETO NPeAnoara, Ye APYy»ecTBoTO Le NPOAbAXM AeUHOCTTa Ch B 0603puMo 6baelue.

B pesynTaT Ha npeanpueTuTe 4eicTBMA OT PbKOBOACTBOTO 33 OCUIypsABaHe Ha GMHAHCUPAHE U NOBULIEHUA
KOHTPO/ Hag o0bopoTHUTE cpeacTea, Jpy»KecTBoTo e nogobpuao nokasaTenute CUM 3a KPaTKOCPOYHA U
CpeAHo CpoYHa AMKBMAHOCT. HanpaBeHMTe NPOrHo3un 1 6toaxkeT 3a 6bAeLL0To pa3BuTMe Ha py»KecTBoTo,
nokaseaT, ye [pyXecTBoTo 6M MOrno ga NPOAb/AKM AEUHOCTTa CU HOPMANHO M Ye OCUTYPEHOTO
dUHaHCKpaHe e A0CTaTbYHO. B pe3ynTaT Ha M3BbPLIEHMA Npernes Ha AeliHocTTa CbBEeTHT Ha ANPEKTopUTe
04aKBa, Yye [py*KeCTBOTO MMa A0CTaTbYHO pecypcu, 3a Aa NPOAbAXKM onepaTuBHaTa CU AelHoCT B 61n3Ko
6baeLle v CYMTa, Ye MPUHUMNBLT 33 AEMCTBALLO NPeanpUATME € YMECTHO M3MO0A3BaH.

OCHOBHM NOKA3ATE/IN HA CTONAHCKATA CPEOA
OCHOBHMTE NOKa3aTenun Ha CToNaHCKaTa cpeaa, KOMTO OKa3BaT BAUSIHUE BbPXY AENHOCTTA Ha lpyKecTBoTo,
3a nepuopaa 2021 — 2022 ca npeactaBeHun B Tabanuarta no-gony:

Moka3saten 2022 2021 Kobm pgaTta MN3TOUHUK
BBIM npon3BoACcTBEH METOA B MJIH. N1B.* 139012 132744 Q4 HCU
PeaneH pacrtex Ha BBM* 3.3% 4.7% Q4 HCH
NHdnauma B Kpas Ha roguHaTa /UIML/* 16.90% 7.8% Oek.22 HCKH
CpeaeH BafyTeH KypcC Ha LWAaTCKuA gonap 1.86014 1.65377 31.12.2022 BHB
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BanyTeH Kypc Ha WAaTCKua aonap 1.88371 1.72685 31.12.2022 BHB
Be3paboTunua B Kpas Ha roanHaTta™ 4.70% 4.50% Q4 HCU
OCHOBEH /IMXBEH NPOLIEHT B Kpasa Ha roaunHara 1.30% 0.00% 31.12.2022 BHB

*NaHHuTe 3a 2022r. ca npeaBaputentu, U3touHnum HCU, BHB - nybamkaumm 2022 r. n 2023 r.
Il1l. NIPOMEHU B CHETOBOAHATA NOJIUTUKA
Hosu craHgapti, Bae3nu B cuna ot 1 aHyapum 2022 r.

[ py>KecTBoTo e Npueno cnegHuUTe HOBM CTaHAAPTU, USMEHEHUA U pasacHeHMAa Kbm MCOO, usgageHu ot
CbBeTa Mo MeXAYyHapOAHW CYETOBOAHM CTaHAAPTU U ofdobpeHu oT EC, KoMTo ca yMecTHM 1 B cuaa 3a
dunHaHcoBUTE OTYETU Ha [IpyKECTBOTO 3a roAULIHUA nepuod, 3ano4ysaul, Ha 1 aHyapu 2022 r., HO HAMaAT
3HAUUTENTHO BAUAHME BbPXY PUHAHCOBUTE PE3yNTaTh MU NO3MLUUM Ha [pyrKeCcTBOTO:

- UameHeHus B MCHO 3 BusHec kKombuHaumm, MCC 16 MUmoTK, MalnHKN U cbopbrKeHua, MCC 37 MpoBu3uuy,
YCNOBHW NACUBU M YCNOBHU aKTUBMU, B cnna oT 1 aHyapu 2022 r., npmnetn ot EC

o MC®O 3 bBusHec KOMOMHAUMM — M3BbLPLIEHA € aKTya/AM3aums Ha NPenpaTkuMTe KbM
KoHuenTyanHaTa pamKa ¢ mameHeHus Ha MC®PO 3 BusHec kombuHaumm, 6e3 fa ce NPOMEHAT MO CbLLECTBO
OTYETHUTE U3NCKBAHWA.

. MCC 16 UMOTH, MaWNHKN U CHOPBKEHUA — USMEHEHME Ha CTaHAApPTa NO OTHOLWeHUe Ha ,Mpuxoamn
npeau NpuMBEXKAAHETO HA aKTMBa B MECTOMOJIOKEHWETO U B CbCTOAHWMETO, HEOHXoAMMM 3a HerosaTa
eKkcnnoatauma“. 3abpaHaBa ce NPMCNAZAHETO OT CTOMHOCTTA HA A3AEH MMOT, MALWMHU U CbOPBIKEHUA Ha
BCAKAKBM MpuUxogmM OT npogaxkba Ha npoussegeHa NpoAyKUMA, Npeau NPUBEXOAHETO HA TO3W AKTMB B
MECTOMNOJ/IOKEHUETO U B CbCTOAHMETO, HEOHXO4MMM 32 HEFrOBATa EKCMNJ/I0aTaLMA N0 HAYMHA, NPeaBULEH OT
pPbKOBOACTBOTO. BMmecTo ToBa npeanpuaTUATa NpuU3HaBaT NpuxoamTe OT npogaxbata Ha npoAayKuma U
pa3xoanuTe 3a NPOU3BOACTBOTO I B neyanbaTa nam 3arybata.

o MCC 37 MpoBu3nMK, YCNOBHU MACUBU WU YCAOBHM aKTUBU — M3MEHEHMEeTO Kacae NpomeHu B
obpemeHaBalunTe Aorosopu. PasxoamTe 3a U3NbHEHWE HA AOrOBOP Ce NpeLm3npaT, KaTo ce YTOYHABA, Ye
»PasxoauTe 3a M3NbJIHEHME Ha AOroBOP“ BK/AOYBAT ,Pa3Xxo4nUTe, KOUTO Ca NPAKO CBbP3aHM € Aorosopa”.
Pa3xoante, KOUTO ca MPSKO CBBP3aHM C AOrOBOP, MoraT ga 6baaT uan AOMbAHUTENHM pasxoau 3a
M3NbJIHEHWETO Ha TO3U A0r0BOpP, AW pasnpesesieHne Ha APYrM pa3xogu, KOUTO Ca MPAKO CBbP3aHU C
W3NbJIHEHWETO Ha A0OroBopUTeE.

- FfoanwHm nopobpeHns 2018-2020 r. B cuna ot 1 AaHyapwm 2022 r., npueTtu ot EC

o MC®O 1 MNpunaraHe 3a NbpBM NbT HA MEXKAYHAPOAHUTE CTaHAAPTU 32 GMHAHCOBO OTYMTAHE -
M3meHeHMEeTO NO3BO/ISIBA Ha AblLUEPHO APYMKECTBO, KoeTo npunara naparpa¢ M6 (a) or MCoO 1, aa
OLEHABA KYMY/MaTUBHM PaA3/IMKM NpU NpuaaraHe 3a npuvB nbT Ha MC®PO, KaTo M3non3Ba CTOMHOCTUTE,
OTYETEHU B KOHCONMAMPAHWUTE OTYETM OT HEroBOTO MpeanpuATMe MaMKa, Bb3 OCHOBA HA AaTaTa Ha
npemuHaBaHe KbM MC®O Ha npegnpUaTUETO MaliKa.

o MC®O 9 PrHAHCOBU MHCTPYMEHTU - U3MeHeHMeTo N3ACHABA KO TaKCK BKAOYBA NpeAnpUATUETO,
KoraTo npwnara Tecta ,10%“ B naparpa¢ 63.3.6 ot MC®O 9 npu oueHKa ganu ga otnuwe prHaHCOB NacuKB.
MpeanpuATMETO  BKAKOYBA CamMO  TaKCW, MNAaTEHW WAM  MOJAYYEHU MeXay npeanpuatueTo-
KpeauTononyyaten, U 3aemoatens, BKAUYUTENHO TaKCK, NAAaTEHN MAKU MOAYYEHN UK OT NpeanpuaTneTo,
WU OT 3aemogaTens, OT UMeTO Ha APYruA.

o MC®O 16 nsunHr - ameHeHneto Ha MCHO 16 npemaxsa OT UNKOCTPATUBHUTE MPUMEPU TO3MU
npumep 3a Bb3CTAaHOBABAHETO OT IM3MHIOAATENA Ha NOA0OPEHMA Ha HAeTU aKTUBM, 33 Aa Ce eIMMUHUPA
BCAKO MOTEHUMANHO OO6BbpKBaHE OTHOCHO TPETUPAHETO Ha CTUMYAUTE 33 JIM3MHF, KOUTO MoraT Aa
Bb3HMKHAT MOPAAMN HAaYMHA, MO KOUTO CTUMYAUTE 3@ IM3UHT Ca UOCTPUPAHN B TO3M NpUMeEp.

o MCC 41 3emegenune - MU3ameHeHWETO NpemaxBa M3NCKBaHeTo B naparpad 22 ot MCC 41 ga ce
W3KIOYBAT AaHbYHUTE MapUYHM NOTOUM MPU M3MepBaHe Ha CnpaBeAnMBaTa CTOMHOCT Ha buonoruyeH
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aKTMB, M3MON3BAMKM METOAA Ha HacToswaTa CTOMHOCT. TOBa M3MEHEeHWe Le OCUIYPU CbOTBETCTBUE C
MU3ncKkBaHMATa Ha MCPO 13.

CraHpapTH, USMEHEHMUA U Pa3siCHEHUA, KOUTO BCE OLLLE He Ca BAIe3N B CMNa U He ce NpUaraT oT No-paHHa
AaTa oT [1py»KecTBoTo

Kbm paTaTa Ha 0406 peHune Ha Te3n GPUHAHCOBM OTUYETU Ca M3AALEHM HAKOW HOBM CTAaHAAPTU, USMEHEHUA U
pa3ACHEHMA Ha CbLLECTBYBALLUTE CTAaHAAPTM, HO HEe ca B/e3NM B cuaa uaM He ca npuetn ot EC 3a
dunHaHcoBaTa roamHa, 3anoysala Ha 1 aHyapm 2022 1., u He ca 6UAKN NPUNOKEHU NO-PaHO OT [ py*KecTBOTO.
He ce o4yakBa Te f[a MMaT CbLLECTBEHO BAUAHWE BbBPXY OPUHAHCOBUTE OT4eTU Ha [pyXkKecTBOTO.
PbKOBOACTBOTO OYaKBa BCUMYKMU CTaHAAPTU U U3MEHEHMA Aa 6baaT NpueTn B CHETOBOAHATA NOAUTMKA Ha
Jpy»KecTBoTo nNpe3 NbpBuUA Nepuoa, 3anoysaly, cnes gaTtaTa Ha BAUM3AHETO um B cuna. Mo-pgony e ganeH
CMUCBHK C MPOMEHUTE B CTaHOAPTUTE:

- MC®O 17 ,,3acTpaxoBatenHu gorosopu” B cuna ot 1 aHyapm 2023 r., npuet ot EC

- N3meHeHns B MCPO 17 3acTpaxoBaTesiHM Aorosopu B cuna ot 1 aHyapu 2023 r., npuet ot EC

- N3meHeHna Ha MCC 1 MNpeacTassaHe Ha puHaHcosuTe otyetn, MCOO MN3aBneHMA 3a NnpunoxeHune
2: OnosecTABaHe Ha CHETOBOAHM NONUTUKN, B cuna oT 1 aAHyapu 2023 r., npmnetn ot EC

- N3meHeHMa B MCC 8 CyeToBOAHA NOIMTMKA, NPOMEHWN B CYETOBOAHUTE NPUBANIUTENHU OLEHKUN U
rpewkun: OnpeaeneHne Ha CYETOBOAHU NPUBANUTENHU OLEHKM, B cuna oT 1 aHyapm 2023 r., npueTn oT EC
- N3meHeHna B MCC 12 JaHbum BbpXy goxoaa: OTcpoyeHnTe JaHbUM CBBP3aHM C aKTUBM U NACMBU
NPOU3TUYALLN OT €UHUYHM TPaH3aKUMK B cmna oT 1 aHyapu 2023 r., npuetn ot EC

- N3meHeHna B MCPO 17 3acTpaxoBatenHu gorosopu: MNbpBoHa4YanHo npunaraHe Ha MCPO 17 un
MC®O 9 — CpaBHutenHa uHpopmauma B cuna ot 1 AHyapu 2023 r., npmetn ot EC.

- N3meHeHna B MICC 1 MpeacTtaBaHe Ha ¢MHAHcoBUTE oT4yeTU: Knacndumkauma Ha nacueuTe Kato
TEKYLM N HEeTEeKYLLM, B CM1a He No-paHo oT 1 AHyapu 2024 r., Bce owe He ca npueTtn oT EC

- N3meHeHMa Ha MCDO 16 /In3unHr: 3aabixKeHMe No IM3KHT Npu npoaaxba n obpateH AN3NHT B cuaa
He no-paHo ot 1 aHyapwu 2024 r. Bce owe He ca npueTtn oT EC

- MC®O 14 ,,0TcpoyYeHn CMETKM NpU peryanpaHn ueHn” B cuna ot 1 AaHyapwu 2016 r., He ca npueTn
oTEC

IV. 3SHAYUMU CHETOBOAHN NOJIUTUKU

1. O6wmu nonoxeHus
Hai-3HauMmuTe c4eTOBOAHM NOAUTWUKM, NPUAAFAHM NPU U3FOTBAHETO HAa TO3U MHAMBUAYaneH GUHAHCOB
OTYeT, ca NpeAcTaBeHun No-A40y.
®PMHaAHCOBUAT OTYET € M3rOTBEH NPU CMasBaHe Ha NPUHLUMNUTE 33 OLEHABAHE Ha BCMYKM BMAOBE aKTUBM,
nacueu, NpuUxoam n pasxoau cbrinacHo MC®HO. BasuTte 3a oLleHKa ca onoBecTeHn NoApPobHO No-HaTaTbK B
cyeToBOAHATa MNOJIUTUKA KbM MHAMBUAYANHMA GUHAHCOB OTYET.
CnenBa pa ce otbene)ku, 4e npu U3roTBAHETO Ha npeAcTaBeHMA (GUMHAHCOB OTYET Ca M3NON3BaHM
CYETOBOAHWM OLEHKM M A0NyCKaHus. BbnpeKkn ye Te ca 6asmpaHu Ha MHbOpMaLms, nNpeaocTaBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3roTBsiHe Ha ¢GMHAHCOBMA OTYET, peanHuTe pesyaTaTu morat ga ce
pa3nuyaBaT OT HanpaBeHUTEe OLLEHKU N AOMNYCKaHUS.

2. NpepcraBaHe Ha PUHAHCOBUA OTYeT
®UHAHCOBMAT OTYET e NpefcTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeacTaBaHe Ha pUHAHCOBU OTHETK”.
[py»KecTBOTO NpeAcTaBA oT4eTa 3a nevanbaTa nam 3arybata n apyrua BceobxsaTeH A0X0OA B €AMHEH OTYET.
B oTyeTa 3a PMHAHCOBOTO CHLCTOAHWME Ce NPEACTaBAT ABa CPaBHWUTENHM Nepuoaa, Korato [pyrKecTBoTo
npuaara cyetoBoAHa MOJUTUKA PETPOCMEKTUBHO, MPEU3UYUCNABa PEeTPOCNEKTUBHO NO3MUUU  BbB
$VHaHCOBUA OTYET MAK NpeknacuduLmpa No3nUUKN BbB PUHAHCOBMA OTHET U TOBA MMA CbLLECTBEH edeKT
BbPXY MHPOPMALMATA B OTYETA 32 GMHAHCOBOTO CHCTOAHME KbM HAaYas10TO Ha NPeAXOAHUA NePUOA.
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3. OnoBecTABaHUA Ha 06e3LEeHKa B oTYeTUTE
Mpu cerawHaTa MKOHOMMUYECKA Cpeaa, ONoBecTABAHUATA, OTHACALLM ce A0 o0be3ueHKa, ce XxapaKTepusmnpar
C HapacTBawWwo 3HayeHue. Mopagn ToBa Te3n MOACHUTENHU NPUIONKEHUA KbM PUHAHCOBUTE OTYETU HaA
ApyxectsoTo 3a 2022 r., cbabpKaT NogpobHM onoBecTABaHMA Ha obe3LeHKa, KbM CnegHUTe pasgenu:
e OnoBecTABaHMA NO CHETOBOAHATA MNOJUTUKA;
o  ®MHAHCOBM aKTMBMY;
e  TbproBCKM B3eMaHuA.

4. ba3wu 3a oueHaABaHe, N3MN0/13BaHU NPU U3roTBAHETO Ha PMHAHCOBUTE OTYETU
®PMHAHCOBMAT OTYET € U3roTBeH Ha Das3aTa Ha UCTOpPMYECKaTa LEeHa, C M3K/YEHWEe Ha onpeseneHu
OUHAHCOBU MHCTPYMEHTU, KOUTO Ce OTYUTAT NO CNpaBea/IMBa CTOMHOCT B KPaa Ha BCEKM OTYETEH Nepuoa,
KaKTo e 06ACHEHO B CYETOBOAHATA MOAUTMKA NO-40NY.
UcTopuueckaTa LeHa obuKHoBeHO ce 6asnpa Ha cnpase/iMBaTa CTOMHOCT HA Bb3Harpa*kAeHMeTo, KOeTo e
OB/IKMMO (40rOBOPEHO) MPU 3aMsAHA Ha CTOKU U YCAYTU.
CnpaBefn/siMBa CTOMHOCT € LeHaTa, KoAaTo 6u bmuna nonyyeHa npu npoda>kba Ha akKTUB UK NaaTeHa npu
NPexXBbpP/ISHETO Ha 3a4b/BKEHME MpPUM obuyaiiHa caeska MeXAay MnasapHM y4acTHUUM KbM pgaTtaTa Ha
OLeHABaHe, HE3aBMCMMO OT TOBA Aa/IN TasW LieHa e NpAKO HabaroLaBaHa UK OLEHABA KAaTo ce M3M0/I3Ba
Apyra TEXHWKA 33 OLLeHKa. PbKOBOACTBOTO M3MO3Ba TEXHMKM 3a OLLEHSAIBaHE Ha CrnpaBeA/iMBaTa CTOMHOCT
Ha PUHAHCOBU UHCTPYMEHTU (NPW NMNCa Ha KOTUPAHW LIEeHM Ha aKTUBEH na3ap) U HepUHAHCOBM aKTUBW.
Mpu NpunaraHe Ha TEXHUKM 3a OLEHABaHE PbKOBOACTBOTO M3MNO/3Ba B MaKCMMasHa CTeneH nasapHu
OaHHU U1 NPeAno/oXKeHUsA, KOUTO MasapHUTe y4yacTHUUM Buxa Bb3Npuenu npu OUEeHsSBaHeTO Ha AagdeH
WMHCTPYMEHT. Korato MnceaT NpuioKMMM NasapHU AaHHWU, PbKOBOACTBOTO M3M0A3Ba CBOATA Hali-ao06pa
OLLEHKa Ha NpeAnonoXeHUATa, KOMTO BUxa HanpaBWAM NasapHUTE ydacTHUMLUM. Te3n OLEHKN moraT Ja ce
pa3nuyaBaT OT AEUCTBUTENIHUTE LeHU, KoUTo bruxa bmunm onpeaeneHn Npu cnpaBeasvBa NasapHa caenka
MeKay MHGOPMUPAHU U KeNaelln CTPaHM B Kpasi Ha OTYETHMA Nepuos,
MpunaraHeTo Ha cnpaBegnMBa CTOMHOCT e noapobHo onosecteHo IV.26. ,,OnpeaenaHe Ha cnpasennnBa
CTOMHOCT".

5. HecurypHoCT Ha cueToBOAHUTE NPUBAU3UTENHU OLLEHKMU
Mpn n3roTBaHeTo Ha PUMHAHCOBUA OTYET PHKOBOACTBOTO NpaBM peguua NPeanosIOXKEHUA, OLEHKU U
[ONYCKaHUA OTHOCHO MPU3HABaHETO U OLEHABAHETO HA aKTUBM, MaCcMBU, MPUXOLUN U Pa3Xoau.
JencTBuTenHnTe pesyntatm MoraTt ga ce pas3/inyaBaT OT NPeanosIoKeHNATa, OLLEHKUTE N AONYCKAHUATA HA
PBbKOBOACTBOTO M B PEAKM C/ly4an CbOTBETCTBAT HAMbBJIHO HA MPeABaAPUTE/IHO OLEHEHUTE Pe3yaTaTy.
Mpu KM3roTBAHETO Ha nNpeacTaBeHMA WHAMBMAYANEeH OGUMHAHCOB OTYET 3HAYMMUTE MpPeLeHKM Ha
PBbKOBOACTBOTO MPW MPUAAraHeTo Ha CYETOBOAHUTE MOAUTUKM Ha [lpy*KECTBOTO M OCHOBHUTE U3TOUYHULIN
Ha HECUIYpPHOCT Ha CYETOBOAHWUTE NPUBAUIUTENHM OLLEHKM He Ce pPas/iM4yaBaT OT Te3W, ONOBECTEHW B
rogmMwHusa GuHaHCcoB oTyeT Ha [py*ecTBoTo KbM 31 Aekemspu 2022 .
KpUTUYHWTE CY4EeTOBOAHM NPEeLeHKM ca nogpobHo onosecTeHn B 1V.27. ,,KpUTUYHM CUETOBOAHM NpPELEeHKK
N NPUBANIUTENHMU OLEHKN",

6. [JonyctMumo antepHaTUBHO TpeTupaHe

B onpepeneHn cnydyan, MCPO nos3sonABa noseye OT eAHO Bb3MOXHO CYETOBOAHO TpeTUpaHe Ha
onpeaeneHa caenka uan cvbutue. Jinuata, usrotsawm GMHaAHCOBUTE OTYeTH, TpabBa ga n3bepaT ToBa
TpeTMpaHe, KOeTo Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [ py»KecTBoTO.

CvrnacHo MCC 8, oT [py»KecTBOTO Ce U3UCKBA Aa noabepe v ga npunara cBOUTe CHETOBOLHW MOJIUTUKM
nocaeaoBaTenHo 33 NOA06HUTE CAENKM /MK 33 APYrM CbOBUTUA N YCNOBUA, OCBEH KoraTo gageH MCPO
KOHKPETHO M3UCKBA MW NO3BONABA KaTeropusauma Ha No3uuuuTte, 32 KOMTO mMoraT Aa ca NoAxoAAlun
pa3nnyHn noantukm. Korato gageH MCPO nsmcksa nav No3BoAsABa TaKaBa KaTeropusauus, 3a BCcAKa eHa
oTAeNHa KaTeropma ce nogbumpa 1 Nocne0BaTeNHO Ce Npuaara Han-nogxoAAlLaTa CHeTOBOAHA NONTHKaA.
Mopagwn TOBa, cnen KaTo Beye e M3OPAHO HAKOE OT aNTEePHATUBHWUTE TPETUPaHMA, TO Ce NpeBpbLLa B
CYeTOBOAHA NOJINTUKA U Ce Npuaara nocnegosatenHo. [[pomeHU No cyeToBOAHATa NOIMTUKA Ce U3BbPLUBAT
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CaMo KOraTo TOBa Ce M3MCKBA NO CUIaTa Ha CTaHA4APT WK TbAKYBaHe, UK aKo, B Pe3y/TaT Ha MPOMAHATa,
BbMNPOCHUTE GPUHAHCOBM OTYETMU LLLE NPEAOCTABAT NO-HALEeKAHA U peNeBaHTHA MHpopMaumn.

Korato MC®O paBa Bb3MOXKHOCT 33 U360p, [pyKeCcTBOTO Bb3NpMema egHO OT Bb3MOXKHUTE TPETUPAHUS,
a MUMEHHO TOBa, KOETO e Hal-NoAxXoAAL0 3a 06CTOATENCTBATA, B KOMTO Ce Hamupa.

7. ®uHaHcoB 0630p OT PLKOBOACTBOTO

B gonbaHeHMe KbMm PpUHaAHCOBUTE OT4YeTH, [pyHKecTBOTO npenacTtaBa loauweH AoKnag 3a AenHocTTa. B
MC®O Hsama M3NCKBaHe Aa ce NpeacTaBa TakaBa MHGopmauma, makap Ye naparpad 13 ot MCC 1 cbabprka
KpaTKO OnMMcaHWe Ha TOBa, KOETO MOXKe Aa ObAe BKAYEHO B eAuH roguileH Aoknag. [pes gekemspu
2011r. CbBeTbT MO MeXAyHapoAHU cyeToBOAHM cTaHaapTn (CMCC) mspage MCOO WU3noxkeHue 3a
npakTuKata - KomeHTap Ha pPbKOBOACTBOTO, KOMTO OYepTaBa e[Ha LIMpOKa, HeobBbp3Ballla pamMKa 3a
npeacTaBAHETO Ha KOMEHTapa Ha PbKOBOACTBOTO BbB BpPb3Ka C (MHAHCOBUTE OTYETU, U3FOTBEHU B
cbotBeTcTBMe ¢ MCPO. AKo [lpyr*KeCcTBOTO peLun Aa cnefBa yKa3aHUATa, CbabprKalm ce B M310)KkeHMeTo 3a
NnpakTUKaTa, TO PbKOBOACTBOTO Ce€ Hacbp4yaBa Aa OOACHM CTeneHTa, B KOATO € Ouao cneasBaHo
M3n0eHneTo 3a NnpakTuKarta. M3aBneHneTo 3a CbOTBETCTBME C M3N0KEeHNETO 3a NpaKTUKaTa ce AO0NYyCKa
Camo, ako BbMNPOCHOTO M3noxkeHne e buno cnegsaHo nsuano.

CbAabprKaHMETO Ha dMHaAHCOBMA 0630p OT PbKOBOACTBOTO Ce ONpeaesia OT MECTHU M3NUCKBAHMA Ha nasapa
M OT BbNPOCUTE, KOMUTO Ca cneumMPpuuHM 33 AafdeHa topucamkuma. MNMopaaun ToBa, [ApyrKeCcTBOTO He e
npeacTtasmao ¢pMHaHCOB 0630p OT PbKOBOACTBOTO, a roAuLEH A0KNa4 33 AeAHOCTTa.

8. TMpu3HaBaHe Ha NPUXOA,

Mpuxoau no uecum

MpuxoaunTe NO LEecMm ce NPMU3HABAT Ha NPUHLMNA Ha TEKYLLO HAaYNCNABAHE U CbAbPMKAT MPUXOAM OT JINXBU
no ueaMpaHn B3EMaHUs, NPUXOAM OT CbBpaHM IOPUCKOHCYNTCKM Bb3HArpaXKaeHUa n npmxoam oT cbbpaHu
B3eMaHuA, Hafd MOKyrnHaTa MM cToMHOCT. Mopaan cneuuduKata Ha AeWHOCTTa Ha [pyXecTBoTo, B
KauyecTBOTO My Ha perncTpmpaHa pUHaHCOBa MHCTUTYLUMSA, MPMXOAMTE B TOBA Nepo Ha OTYeTa 3a nevanbaTa
nnuv 3arybaTa u gpyrus BCeobxBaTeH AOXO/ Ca OCHOBHU MO pasmep M XapaKTep, Mopaam KOeTo ca NoCOYEHM
KaTo NpMXoam OT OCHOBHATa AeMHOCT Ha [lpyKecTBOTO.

Mpuxogu oT AOroBOPU C KANEHTU

[loroBop e cbrnaweHne mexay ABe UAN NOBeYe CTPaHW, KOeTo Cb34aBa NPaBa M 3a4b/KEeHUA 33 CTpaHUTe
no Hero. KAMeHT e cTpaHa, KoATO e CK/YMAa J0roBop ¢ pyKecTBoTO Aa NOAYUYM CTOKM UAN YCAYTU, KOUTO
ca npoayKuma ot obuyaiiHaTa AeMHOCT Ha [pyKecTBOTO, B 3aMAHA Ha Bb3HarpaxaeHue.

[py»ecTBOTO NpU3HaBa NPMX0AM, 32 A3 OTPA3Wn MPEXBbPAAHETO Ha obelaHuTe ¢ AOroBopa CTOKU MK
YCAYT¥ Ha KAWEHTH, B pa3mep, KOMTO OTPa3saBa Bb3Harpark4AeHWeTo, Ha KoeTo [lpy»KecTBOTO OYaKea Aa MMa
NpaBo B 3aMAHa Ha NPEXBbPAEHUTE CTOKM UAMU YCAYTH.

MpexBbpAAHETO Ha CTOKUTE MW YCAYTUTE Ce OCHOBaBa Ha KOHLEMUMATA 3a NMPexBbp/siHe Ha KOHTPOAa
BbPXY TAX, CNOCOBHOCTTA Aa Ce pbKOBOAM M3N0/I3BAHETO HA aKTUBA M [a Ce NOy4aBaT No CbLLECTBO BCUYKM
OCTaHanW MNoA3N OT Hero. KOHTPOABT BK/AKOYBA M CNOCOBHOCTTa 3a NpeAoTBpaTABaHe Ha ToBa APYrM
APY»KecTBa Aa PbKOBOAAT U3M0A3BAaHETO Ha aKTUBA M NOJly4aBaHETO Ha NOJI3WN OT Hero.

MpuxoaunTe OT 4OTOBOPU C KAUEHTU Ce NPU3HABAT, KaKTo cieaBa:

- B TeYEeHMe Ha BpPemeTOo MO HauuH, KOMTO OTpasABa M3BbpLIeHaTa OT [py:KecTtBoTo paboTa no
A0roBopa;

- BONpeaesieH MOMEHT, KOraTo Ce NPexBbp/isi KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha KIMEHTa.
MpuxoauTe OT LOrOBOPU C KIMEHTU Ce NPU3HaBaT Ha 6a3a 5-eTaneH mogen 3a Npu3HaBaHe, NPeACTaBEH
no-40/y, KaTo pasrpaHMyeHne ce NpaBu B CIe4HUTE ABE HACOKM CMopes MOMEHTa Ha YAOB/eTBOPABAHE
Ha 334b/IXKEHMETO 3a U3MbJIHEHWE:

- 33J4b/KeHMe 33 U3Nb/HeHWe (MPexBbp/sHe Ha KOHTPO) B TeYEHME Ha BPEMETO — B TO3M Cy4ai
npuxoguTe ce NPuU3HaBaT NOCTEMNeHHO, CNefBaliKM CTENEHTA HA NPEXBbP/IAHE HA KOHTPOJIa BbPXY CTOKUTE
WN YCIYTUTE Ha K/IUEHTa;
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- 3agb/KeHue 3a U3NbAHEHWE, YAOBNETBOPEHO (NPexBbp/AeH KOHTPO/) B onpeaeneH MOMEHT —
KNMEHTBLT NoyYyaBa KOHTPO BbPXY CTOKUTE UAN YCYTUTe B ONpeaeneHo Bpeme 1 npuxoguTe ce npusHaear
N3UAN0 HaBeAHBbHK.
5-eTanHMAT MoAgen 3a NpM3HaBaHe Ha NPMUXoAM OT AOrOBOPU C KNMEHTU BKAKOYBA CAedHUTe eTanu:

e Etan 1 — ngeHTMdULMpaHe Ha AOroBopa — AOroBOP C K/AMEHT CE OTYMTA, KOraTo ca U3MbJHEHU
BCMYKM OT CIeQHUTE KPUTEPUN:

- AOrOBOPBT € 0406pPEH OT CTPaHUTE MO Hero;

- moraT Aa 6baat ngeHTUdUUMpPaHn NpaBaTa Ha BCAKa OT CTPaHMTe No A0roBopa No OTHOLIEHME Ha
CTOKUTE U/IN YCAIYTUTE, KOUTO Ce NPEexBbpAT;

- Morat aa 6baaT naeHTUPULMpPaHM yCI0BUATA Ha NAaLLLaHEe 33 CTOKUTE UM YCAYTUTe, KoUTo TpsibBa
Oa 6baaT Npexsbp/ieHu;

- AOTOBOPBT MMa TbProBCKa CbLLHOCT;

- UMa BePOATHOCT [lpy*KecTBOTO Aa Mo/y4n Bb3HarpaxKaeHMETo, Ha KOETO TO MMa NPaBo B 3aMsAHa
Ha CTOKUTE UIN YCNYTUTEe, KOUTO LLe 6'bp,aT npexsbvp/1eHN Ha KANeHTa.
AKO He 6bAaT M3NbJHEHUM BCUYKM OT MOCOYEHMTE MO-TOPE KPUTEPWUWU, OAOTOBOPLT HE Ce OTYuTa B
CbOTBETCTBME C U3NCKBAHUATA Ha MCDO 15 Mpuxoaun oT ALOroOBOPU C KANEHTH.
KoraTo fOafeH [0roBop C K/AMEHT He OTroBaps Ha TopHUTE KpuTepuu M [py*KecTBOTO MoJyyaBa
Bb3HaArparkaeHue oT K/MeHTa, TO NPU3HaBa MoJIyYYEHOTO Bb3HarpaxKaeHue KaTo MpMxo Camo Korato e
HaCTbMWNO HAKOE OT c/iegHUTe CbouTUs:

- [pyXecTBOTO HAMA OCTaBaLLM 3a4b/IKEHUSA 33 MPEXBbPIAHE Ha CTOKM AW YCAYTU KbM KAWEHTa U
€ NoJIYYnI0 UANOTO UM MOYTU LAMOTO OT 06eLLaHOTO OT K/IMEHTa Bb3HarpaxaeHne, KOeTo He NoA/EKHU Ha
Bb3CTAHOBABaHE;

- [0roBOPbT € NPEeKpPaTeH U NoyYeHOTO Bb3HarpaskAeH1e He NoAJIeXKN Ha Bb3CTaHOBsABaHE.

[ pyKecTBOTO NpM3HaBa MOJIYYEHOTO Bb3HArpaxaeHue KaTo nacuB, AOKATO HAcTbMM eAHOo OT cbbutuATa,
NMoCoYeHU No-rope Uan AoKaTo KpuTepunte 3a NpusHaBaHe, U3bpoeHn No-rope, 6baaT U3NbAHEHMU.

e ETan 2 — ngeHTMdULMpaHe Ha 3a4b/XKEHUA 33 U3NbJHEHME — MPU BAK3aHE B CM1a Ha A0OroBopa
[py»KecTBOTO OUEHSABA CTOKUTE MAW YCAyruTe, obelaHu No [0roBopa C KAMEHT, U ONpeaens Kato
3a4b/IKEeHUNE 33 U3MbJIHEHWE BCAKO obellaHme Aa NPexsbpan Ha KIMEHTa UAK:

- CTOKa unu ycnyra (unm Habop OT CTOKU UAK YCNYTU), KOATO € OTAENHA;

- nopeavua oT OTAENHWN CTOKU U YCAYTWU, KOUTO MO CbLLECTBO Ca eAHaKBU U MMAT CbLUMA MOAEN Ha
NPexBbp/ISHE Ha KWUEHTa.

. ETan 3 — onpegensHe Ha UeHaTa Ha cAefkata — Npu onpegensHe Ha LieHaTa Ha cAeskaTa
[py»KecTBOTO B3eMa NpeaBua yCI0BMATa Ha AOroBopa U 0bMyaiiHUTe CU TbProBCKU NPaKTUKW. LleHaTa Ha
cOenkata e pasmepbT Ha Bb3HarparkAeHMeTo, Ha KOMTo [py»KecTBOTO O4YaKBa Aa MMa NpaBo B 3aMsAHa Ha
NPexXBbP/ISHETO Ha KAMEHTa Ha 0beLLaHnTe CTOKU UK YCAYTU, C U3K/KOYEHNE Ha CYMUTE, CbbpaHuM OT UMEeTOo
Ha TpeTu cTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa cToMHOCT). ObelaHoTo B AOroBopa C K/AMEHTa
Bb3HarparkaeHme Moxe Aa BKAoYBa GUKCUPAHU CYMM, MPOMEHIUBU CYMU, UM U ABETE.

e ETan 4 — pa3npeaensHe Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/IKEHUATA 32 U3MbJIHEHME — LieHaTa Ha
cAenKaTta ce pasnpenena Kbm BCAKO 3aAb/iKEHMEe 33 U3NbAHEHWE (MNM KbM BCAKA OTAE/IHA CTOKa UM
ycnyra) B pasmep, KOMTO OTpa3snBa CymaTa Ha Bb3HarparkaeHMeTo, Ha KoeTo [py*KecTBOTO O4YaKBa Aa Mma
NnpaBo B 3aMfAHA Ha MPEXBbP/SHETO Ha obellaHuTe CTOKM MM YCAYrM Ha KaueHTa. PasnpegensHeTo Ha
L,eHaTa Ha cAesikaTa ce M3BbpLUBa Ha Bb3 OCHOBA HAa OTHOCUTE/IHA eAMHMYHA NPOoAarkHa LieHa Ha BCAKa
OTAeNHa CTOKa Uau ycayra.

e Etan 5 — npusHaBaHe Ha npwuxoda, KoraTo (MAM AoKaTo) [py*KecTBOTO YAOBNETBOPU WM
YOOBNETBOPABA 3aAb/IKEHMETO 3a WM3MbJAHEHWE — MNPUXOAbLT Ce Mpu3HaBa, Korato (MamM A[okKaTto)
[ pyKecTBOTO yA0BNETBOPU 3aAb/AXKEHNETO 33 U3MNbJHEHUE, KaTo MPEXBbP/IN CTOKUTE UM YCIyruTe Ha
KnveHTa. Te ce cumTaTt 3a NpexBbp/ieEHM Ha KAMEHTa, KOraTo TOM MOJIyYM KOHTPOJ BbPXY TAX. 3a BCAKO
3a4bXKeHne 3a U3NbAHEHME Ce Onpeaens Npu BAN3aHETO B CMA Ha A0roBopa, Aaau To YAOBNETBOPSABa
334b/IXKEHNETO 33 U3MbJIHEHWNE C TEYEHUE HA BPEMETO MM KbM onpeaesieH MOMEHT BbB BPEMETO.

[ pyKecTBOTO NPEXBbP/IA KOHTPOJA BbPXY CTOKA WM yCayra C Te4EHUE Ha BPEMETO U NPU3HaBa NPUXOA4M C
TeYeHue Ha BPeMEeTO, aKo € CMas3eH eanH OT ClegHUTE KPUTEPUU:
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- KAMEHTbT eAHOBPEMEHHO nosy4aBa M noTpebsBa MNON3UTE, MOAYYeHU OT AeMHOCTTa Ha
[py»KecTBOTO B X04a Ha M3NbJAHEHWE Ha Te3n AeMHOCTM — TOBa Hal-4ecTo ca PYTUHHU M NOBTapPALLM Cce
ycnyru;

- B pe3ynTaT Ha AelHOoCTTa Ha [py»KecTBOTO ce Cb3AaBa UAM NoaobpABa akTUB, KOMTO KAUEHTBLT
KOHTPOAMPa B X04a Ha Cb3JaBaHETo MAM NoaobpaABaHETO Ha aKTMBa — TOBa Hal-4ecTo e CTPOUTENCTBO Ha
crpagm namn HesasbpLUEHO NPOU3BOACTBO, BbPXY KOETO KANMEHTA MOXKE 43 UMA KOHTPO;

- B pe3ynTaT Ha AelHOCTTa Ha [JpyKecTBOTO He ce Cb3[aBa aKTUB C anTepHaTMBHa ynoTtpeba 3a
[py*KecTBOTO 1 TO pasnonara c 068bp3BalLLO NPABO 43 MNO/y4YM NAalaHe 33 M3BbPLUEHATa KbM CbOTBETHATA
[aTa AeMHOCT — TOBa Hal-4ecTo e Cb3JaBaHe Ha cneuuanu3mpaH akTuMB, KOUTO MOXe Aa 6bae nossBaH
eANHCTBEHO OT K/INEeHTa.

Mpuxopg ot npogaxb6a Ha UMOTHU

Mpuxoa oT Nnpoaaxba Ha MMOT ce Npu3HaBa B OTYeTa 3a nevasnbata unum 3arybata u gpyrus sceobxsateH
0O0X04, Ha pgaTtaTa, Ha KOATO MPaBOTO Ha COBGCTBEHOCT BbPXY MMOTUTE € MpexBbpsieHo. Mpuxon e
cnpaBegAuBaTa CTOMHOCT Ha Mosy4YyeHaTa UM Ob/KUMATA NPecTaumns 3a UMOTUTE, HETO OT AaHbuM (T.e.
OaHbK fobaseHa CTOMHOCT) Npu npogaxkbata. MNMpuxoaute oT NpoaaxK6M Ha UMOTHK Ce NPeACTaBAT B CTaTUA
»,nedanbu/(3arybu) ot onepaumm, KOUTO ce OTYMTAT HETHO B OTYeTa 3a nedyanbarta uau 3arybaTa u apyrma
BCceobxBaTeH Aoxoa,.

Mpuxoau ot Anxsu
Mpuxoan oT IMXBU ce NPU3HaBaT NPOMOPLMOHAJIHO 3a Nepuoga No metoga Ha edbeKTUBHATA /INXBA.

Takcu 3a ob6cnykBaHe
TaKkcuTe 3a 0bCy»KBaHe ce NpM3HaBaT Npes nepuoaa Ha AoroBopa 3a obcayKBaHe.

Mpuxogu ot AMBUAEHTH
Mpuxon, oT ANBUAEHTM Ce NPM3HABa, KOraTo Ce YyCTaHOBM NPaBOTO Aa Cce NoAy4YM ANBUAEHT.

9. TMpu3HaBaHe Ha pa3Xxop,
[lpy»XecTBOTO OTYMTa TEKYLLO Pa3xoamTe 3a AeMHOCTTa N0 MKOHOMMWYECKN eleMEHTU 1 c/ied TOBa M oTHacA
no ¢yHKUMOHANHO npeaHasHaveHue C uen ¢opmupaHe pasmepa Ha pasxoamTe MO HanpaBAEHUA U
AeiHoctn. [pu3HaBaHETO Ha pa3sxoaM 3a TeKyluMsa MNepuos ce M3BbpLlIBa MNPUM HauMCNsABaHe Ha
CbOTBETCTBALLUMUTE UM MPUXOAM.
PasxoguTte ce oTuMTaT Ha NPUHLMNA ,TEKYLWO HauncaasaHe”. OLeHABaT ce no cnpaseannsaTa CTOMHOCT Ha
NNaTeHOTO WM Ha NPEeACTOALLOTO 3a NAallaHe.

O6WM M aMUHUCTPATUBHU PA3XOAM
Tasu pa3xofHa KaTeropumsa BK/KOYBa BCUYKM pas3xoam oT obLy, n aAMUHUCTPATUBEH XapaKTep.

Pa3xoau 3a obe3ueHKa

[ pyXKecTBOTO M3BbPLUBA NEPUOANYHO MOHE BeAHBbXK KbM AaTaTa Ha GMHAHCOBWMA OTYET npernegu 3a
Hanuume/oTCHCTBUE Ha YCNOBUA 3a obe3leHKa Ha puHaHcoBUTe U HedUHaHCOBUTE CU aKTUBK. PasxoauTe
oT obe3LieHKa Ha aKTUBUTE Ce NPpMU3HaBaT B OTYeTa 3a neyanbarta unu sarybata u apyrus sceobxesaTeH A0X0,
KaTo pa3xoau OT AeMHOCTTa B cTaTUMTe ,pa3xoaum 3a obesueHKN Ha HedUHAHCOBU aKTUBM®, ,pa3xoam 3a
ob6e3ueHKa Ha Ab/IrOCPOYHN UHBECTULMN N ,,HETHM 3arybu/nedyanbu ot obeslueHKa Ha pUHAHCOBM aKTMBU
no MC®0 9“. MpuHumMnuTe Ha obesueHKa ca NOAPOOHO Pa3ACHEHU B NOSICHUTENIHUTE MPUIOKEHNA KbM
CbOTBETHMUTE FPYyNun OT aKTUBM.

MNeuan6u/(3arybu) ot npopax6bu Ha B3emaHuA (PUHAHCOBU aKTUBM)

Meuanbu/(3arybm) ot npoaaxxbu Ha B3emaHuAa M ApPyrM GUHAHCOBM aKTMBM Ce NPU3HaBaT B OTYeTa 3a
neyanbaTa uam 3arybata u gpyrua BceobxsaTeH 4OX04 HA AaTaTa, Ha KoATo [pyKecTBOTO e NPEeXBbRANUNO
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npaBaTa cu BbpXy B3eMaHuATa (pUHAHCOBUTE aKTMBU) U BEYE HE MOXKE A3 MOJly4aBa Bb3BPbLLAEMOCT OT
Tax. NeyanbaTa/(3arybaTa) oT npoaarkbata e pasnmnkaTa mexay cnpasennnBarta CTOMHOCT Ha NOyYeHOTO
Bb3HArparkaeHue 3a npoparkbata Ha B3emaHeTo (PMHAHCOBMA aKTMB) M HeroBaTa HeTHa GanaHcoBa
CTOMHOCT KbM MOMEHTA Ha NpogarkbaTta (CTOMHOCTTa MO KoATO ce 0TYMTa B3eMaHeTo (GMHAHCOBUS aKTUB),
HamaneHa C HauMcneHUTe 3a Hero 06e3UeHKN U ApYTrU KOPEKLMK).

Mevyanbute oT npoaaxbu Ha B3emaHua (PUHAHCOBM aKTUBM) ce NMPU3HaBaT B OTYeTa 3a nevanbata uam
3arybata u gpyrua BceobxBaTeH [0X04 KaTo (PUHAHCOBM MPUXOAW KbM ,MPUXOAM OT onepauuun ¢
dVHAHCOBU MHCTPYMeHTU . 3arybuTe oT nNpoAaxkbm Ha B3emaHusa (GMHAHCOBWU aKTUBM) Ce Mpu3HaBaT B
oTyeTa 3a nevyanbaTa uam 3arybaTa n 4pyrua BceobxsaTeH A0X04 KaTo GUHAHCOBM Pasxogm KbM ,pa3xoam
OT onepaunn ¢ UHAHCOBU UHCTPYMEHTM .

MnawaHma no AM3NHIroBU A,0roBopU

B otyeTta 3a nevyanbarta mau 3arybata M Apyrusa BceobxBaTeH AOXOA /IMXBEHUTE Pa3xoau 3a nacusu Mo
JIU3MHra ce NpPeAacTaBAT OTAE/HO OT aMOPTU3aLMOHHUTE OTYMCIEHMA 33 aKTUBUTE C MPABO Ha NO/A3BaHe.
JlnxseHunTe pa3xogm 3a NacMBM NO /IM3UHTA Ca YacCT OT pas3xoauTe 3a GpUHaHCUpaHe.

®unHaHCOBU NPUXOAU U Pa3Xoam

®UHAHCOBUTE MPUXOAN BKJOYBAT NPUXOAM OT AIMXBU NO MHBECTUPAHW CPEeACTBA (KyneHW B3emMaHwus,
WMHBECTULMM, HA pPa3nosioxKeHue 3a npogaxkba u 4p.), NpMxoam oT AMBUAEHTM, Nedanba oT npoaaxba Ha
$MHAHCOBM aKTMBWM Ha pa3nofioXKeHMe 3a Npoaarkba, NPoOMeHM B CnNpaBes/IMBaTa CTOMHOCT Ha PUHAHCOBM
aKTMBW, OTYUTAHM MO CNpaBeAsMBa CTOMHOCT npe3 nevanbata uam 3arybaTa, nevanba oT onepauuu B
YyXKAEeCTPaHHa BanyTa, NPM3HaTK KaTo nevyanbu u 3arybu. MNpuxoa oT UXBU ce NPU3HABA B MOMEHTA Ha
HauyMCcNABaHETO My MO MeToAa Ha epeKTMBHATA NMxBa. MpUxo4 OT AMBUMAEHTM ce NPM3HABA Ha AaTaTa, Ha
KOSTO € YCTAaHOBEHO NPaBOTO Ha [lpy»KeCcTBOTO Aa NO/YYM MNNALLAHETO, KOATO B CIY4aA HAa KOTUPAHW LeHHM
KHWKa e AaTaTta, cned KOATo akuuuTe cTaBaTt 6e3 npaBo Ha NoJiy4aBaHe Ha NOCAeSHUA ANBULEHT.

Kbm pasxoauTe 3a AeMHOCTTa Ce OTHACAT U GUHAHCOBM Pa3xoau, KoMTo [pyKecTBOTO OTYMTa U KOMUTO Ca
CBBbP3aHU ¢ obuyaiiHaTa AelHocT. MPUHLMNBT Ha HauyMcneHWe ce oTHacA A0 GMHAHCOBUTE Pa3xoaMm, Taka
KaKTO Ce OTHAcA [0 BCUYKM APYry KOMMOHEHTM Ha OTYeTa 33 goxoauTe. Te BKAKOUBAT M BCUYKM 06E3LEHKM
Ha PMHAHCOBW aKTUBMW.

®UHaAHCOBYM Pa3xo4M BKOYBAT PAa3XOAM 3a JIMXBU MO 3aeMM, 3arybm oT onepaLum B Yy»KAeCcTpaHHa BalyTa,
NPOMEHWN B CMPABeANNBATa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYMTAHWU MO CMPABEA/IMBA CTOMHOCT npes
neyanbata unam 3arybata, 3arybu OT XEAKUHTOBU MHCTPYMEHTU, KOUTO Ce MPU3HaBaT KaTo neyanba nam
3aryba, pasxo4y BbB BPb3Ka C M3BBPLUBAHE HAa OLEHKM U A0 OUIWANKBHC BbB BPb3KA C €BEHTyasHU
nNpuaobuBaHMA Ha Apy»KecTBa. BCMUKM pasxoam no naaTMmMm JIMXBKU NO 3aeMU ce NPU3HABAT KaTo ne4vanba
nnm 3aryba, KaTo ce M3Noa3Ba MeToAa Ha ePpeKTUBHUA INXBEH NPOLLEHT.

Pasxoay no 3aemu, KOMTO He MOraT Aa Ce OTHecaT MPAKO KbM NPUA0OMBAHETO, CTPOUTENCTBOTO WU
NpPon3BOACTBOTO HA OTFOBAPsLL HA YCI0BUATA aKTMB, Ce NPU3HaBaT B Nevyanbu u 3arybu, KaTo ce U3nos3Ba
MeToAa Ha ePeKTUBHUSA INXBEH MPOLLEHT.

Mevyanbu 1 3arybu oT KypcoBM PasANKKM ce NPeACcTaBAT Ha HeTHA 6a3a BbB GMHAHCOBUTE OTHETH.

10. Neyanbu nnu 3arybu 3a nepuopga
BCMYKM NPUXOLHU M PA3XO4HM CTaTUKM, NPU3HATKM 33 Nepuoa, ce BKAOYAT B Nevanba uam 3aryba, ocBeH ako
CTaHAapT nnu passacHeHne ot MCPO nsmcksart gpyro.
Meyanba unm 3aryba e obwaTa cyma Ha NPUXOANTE MUHYC Pa3XoamMTe, KaTo Ce U3K/THOUYBAT KOMMNOHEHTUTE Ha
Apyr BceobxBaTeH A0X0A,

11. UMmOTH, MaLLUHKU, CLOPDBIKEHUA U 06opyaBaHe
Mpu NbpBOHAYaNHO NPU3HABAHE MMOT, MallMHA, CbOpPbXKeHUe uan obopyasaHe ce OTYMTAT MO LieHa Ha
npnaobuBaHe, KOATO BK/IOYBA MOKYMHAaTa LEeHa, KaKTo M BCMYKU MPEKM pasxoau 3a NpUBEKOAHEeTO Ha
aKTMBA B paboTHO CbCTOAHME 3a NpeaBuAeHaTa My ynoTpeba oT pbKoBOACTBOTO.
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Cnep, NMbPBOHAYA/THOTO MY NPU3HaBaHE MMOT, MallNHA, CbOPBKEHNE NN o6opy,u,BaHe Cce OTYMUTaT NOo UEeHa
Ha I'IpM,CI,OﬁMBaHe, Hama/JieHa C HaTpynaHaTa amopTu3aumna n 3aI'Y6M oT 0663LI,EHKa.

AMOpTM3aLI,MﬂTa Ce U34ncnAaBa Taka, 4ye LieHaTa Ha I'lpM,CI,O6VIBaHe Ha aKTUBaA, HamaJsJsieHa C OCTaTb4HATa MYy
CTOﬁHOCT, Aa ce oTnunule 3a nepmnoga Ha none3HnA My MKOHOMUYECKU XUBOT, KaKTO C/ieaBa:

Crpagu 4% nnHeeH meTop,
CbhopbrKeHus u obopyasaHe 10-33% nuHeeH meToA,
KomntoTbpHa TEXHUKA 50% nnHeeH meTon,
MoTopHM NpeBo3HM CpeacTBa 8% nuHeeH meTon,
Opyru 15% nuHeeH meTton,

3emATa He ce amopTU3npa

Mone3HUAT KMBOT, OCTaTbyHATa CTOMHOCT M METOJ, Ha amMopTMU3aLMA ce Nperfiexja, Kopurupa, ako e
HeobXxoAMMO, B Kpaa Ha BCEKM OTYETEH NepuoA.

[JafeH UMOT, MalliMHa, CbopbXeHue unm obopyasaHe ce OTNMCBA NpM NpoaaxKba MAM KOrato akTUBbLT
OKOHYaTenHo 6bae M3BageH OT ynotpeba M He ce O4YaKBaT HUKAKBU APYrM MKOHOMUYECKM MOA3U OT
HerosaTa npoAb/kaBalla ynotpeba. Medanbute wmam 3arybute, noaydyeHn npu 6pakyBaHETO MUK
M3BakaaHeTo oT ynoTpeba Ha UMOT, MallUHA, CbopbXKeHne Uan 0bopyaBaHe, ce onpeaensaT, KaTo pasnuKa
MeXAay NpnbAn3UTeNHO U3YMUCAEHUTE HETHU NOCTbNIEHMA OT NpoaaxbaTa 1 banaHcoBaTa cymMa Ha akTUBa
M ce NpM3HaBaT B OTYeTa 3a goxoauTe.

B xofa Ha obuyaiHaTa AeMHOCT APY»KECTBOTO PYTUHHO NPOoAaBa MMOTU, MaLlMHU U CbOPBbXKEHUA, KOUTO ca
ObpKaHW 3a oTAaBaHe nod Haem. KoraTto Te npecrtaHaTt Aa 6b4aT 0TAaBaHU No4 Haem M CcTaHaT AbpXKaHu 3a
npoaaxba, ce NPexBbPAAT B MaTepuaaHUTe 3anacu no TAxHaTa 6anaHcoBa CTOMHOCT. MocTbnieHUsTa oT
npoaaxbata Ha TakMBa aKTUBKM ce NpuU3HaBaT KaTo npuxoam B cboteetcTBne ¢ MCPO 15. MCHO 5 He ce
npwnara, KOraTo akTMBK, AbP*KaHM 3a Npoaakba B 06MYaNHUA XO4 Ha AENHOCTTA, 6bAaT NPEXBbPAEHM KbM
MaTepuasHu 3anacu.

KoraTo pe3epBHM YacTu, pesepBHO 0bopyaBaHe M cepBU3HO 060pyABaHe OTroBapAT Ha ONpeaeneHNeTo 3a
MMOTU, MaLLNHUN U CBOPDBKEHNA Ce NPU3HABAT B CbOTBETCTBUE C ONMNCAHUTE MO rope NOJINTUKN. B npoTmneeH
CNy4ali Tesn no3numm ce KnacuduumpaTt KaTo maTepuasHm 3anacu.

[OpyecTBOTO nNpusHaBa B 6anaHcoBaTa CTOMHOCT HA aKTUB OT MMOTM, MaWWHU WU CbOPbBIKEHUSA
cebecToMHOCTTa Ha NOAMAHA Ha YacT OT akTMBa U oTNncea b6anaHcoBaTa CTOMHOCT Ha NOAMEHEeHaTa 4acT,
He3aBMCMMO A3/ NOAMEHEHaTa YacT e 6uaa amopTU3MpPaHa OTAENHO. AKO He e Bb3MOKHO [a Ce onpeaen
6anaHcoBaTa CTOMHOCT Ha NoAMEHEeHaTa YacT, ce U3MOoA3Ba LeHaTa Ha NpuaobrBaHe Ha 3aMeHsLLaTa YacT
KaTo MHAMKaLMA KaKBa e buna ueHaTta Ha npuaobrBaHe Ha NogMeHeHaTa YacT KbM MOMEHTa, KoraTto e buna
npuaobuTta NaM NocTpoeHa.

MocneagawmTte pasxoam ce NnpmubasaT Kbm HanaHcoBaTa CTOMHOCT Ha aKTUBA UM Ce OTYMTAT KaTo OTAe/eH
aKTUB, CaMO KOraTo ce o4YakBa, Yye [lpy»KecTBoTo e Nnoayyun 6baelim MKOHOMMYECKU N3roam CBbP3aHn C
ynoTpebaTa Ha TO3M aKTUB M KOrato OTYETHaTa MM CTOMHOCT MOXe Aa 6bAe A0CTOBEPHO onpeaeneHa.
Paxoaute 3a TeKywoTo o0b6CaAyKBaHE HA MMOTWU, MaLLUHKU, CbOPbBIKEHUA N obopyaBaHe ce OTYMTAT KaTo
TeKyLM 33 neproaa.

12. AKTMBM C NpaBoO Ha NON3BaHe

[ py»KecTBOTO KaTo IM3MHronosyyarten
3a BCEKM HOB CKAtOUYEH A0roBop [py*KecTBOTO NpeueHABa Aan TOM e AU CbAobPMKa AN3UHT. JIU3UHIBT ce
onpeaens KaTo ,A0r0OBOP WAW 4YacT OT O0roBOp, KOWTO NpefocTaBs NPaBOTO Aa Ce M3MNO0/3Ba aKTUB
(ba3oBMAT aKTMB) 3a onpegeneH Nep1os oT Bpeme B 3amsAHa Ha Bb3HarpaxageHue.” 3a ga npuaoun Tosa
onpeaeneHune, [pysKecTBOTO M3BBbPLUBA TPM OCHOBHU NpPELEHKN:

e [lann gOroBopbT CbAbPXKA UAEHTUPUUMPAH aKTUB, KOWTO UK e U3PMYHO NOCOYEeH B A0OroBopa,
WAK e NocoYeH no noapasbupaHe B MOMEHTa, KOraTo akTUBLT 6bae NpeaocTaBeH 3a Non3BaHe
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e Nlann ,D,DY)KECTBOTO MMa NnpaBoTO Aa NoJjiydaBa No CbWeCTBO BCUYKU MKOHOMUYECKKU NON3UN OT
M3NON3BAHETO Ha aKTWBa MNpe3 uesnmAa nepmnos Ha nos3BaHe, B PaMKUTE Ha onpeneneHuA 0bxBaT Ha
NpaBoTO My a M3MN013Ba aKTMBA Cblr/1aCHO A40roBopa

e lann ﬂ,py)‘KECTBOTO MMa NpaBo ga pbKoBOAU U3MNON3BAHETO Ha VI,CI,eHTM(I)MLI,MpaHMﬂ adKTUB npes
uenna nepnona Ha nonsBaHe.

[lpy*KecTBOTO OLEHABA 43NN MMa MPaBOTO A3 PbKOBOAM ,,KaK M C KaKBa Lien” Le ce n3non3sa akTMBbT npes
Lenva nepuos Ha nonssaHe.

OueHABaHe M NPU3HABAHE HA JIM3UHT OT APYXKECTBOTO KaTo IM3UHronoay4yartesn

Ha HavyanHaTa gata Ha IM3MHroBUA A0oroBop [py»KecTBOTO NPM3HaBa akTUBA C MPABO Ha NOJ13BaHe U Nacuea
Mo NIN3MHra B oT4eTa 3a PMHAHCOBOTO CbCTOSIHME. AKTUBDBT C MPABO HAa MOA3BAHE Ce OLLEHABA MO LieHa Ha
npuaobusaHe, KOATO ce CbCTOM OT pa3sMepa Ha MbpBOHAYasiHAaTa OLEHKA HA MacuBa MO JIM3WHTA,
MbPBOHAYa/IHUTE MPEKU pas3xogu, W3BbPLWEHN OT [pyKecTBOTO, OLEHKa Ha pasxoauTte, KOUTO
JIU3MHIONONYYaTeNnT We HanpaBK 3a AEMOHTAXK U MPEeMeCcTBaHe Ha OCHOBHMA aKTUB B Kpas Ha JIM3UHTOBUA
[OroBOP W BCAKAKBM /IM3NHIOBM NAAWAHMA, HanpaBeHW Npeau AaTtaTa Ha 3ano4yBaHe Ha /JIM3UMHIOBUA
A0roBop (MMHYC NOlyYeHUTE CTUMYAN NO N3UHTA).

[py»ecTBOTO aMmopTU3MpPa aKTUBA C NPaBO Ha MNOA3BaHE MO NMHEWHUA METOA OT AaTaTa Ha 3ano4ysBaHe Ha
NIM3NHra 0 No-paHHaTa oT ABeTe AaTW: Kpas Ha NONEe3HUA KMBOT HA aKTMBa C NMPaBO Ha MNo/J3BaHE MK
M3TUYaHEe Ha CPOKa Ha IM3MHTOBUA A0roBOp. [PYyKECTBOTO CbLLO TaKa Npernexaa akTMBMTE C NPaBo Ha
nonseaHe 3a 06e3LeHKa, KOraTo TakMBa MHAMKATOPM CbLLECTBYBAT.

Ha HavyanHaTa gaTta Ha AM3MHIoBUA A0roBop [pyrKecTBOTO OLEeHsABa NacMBa No JIM3MHIA Mo HacToAlaTa
CTOMHOCT Ha NIN3UHIOBMTE MALLAHWUA, KOUTO HE Ca MU3MIAaTeHM KbM Tasu AaTa, AUCKOHTUPAHW C IMXBEHUA
NPOLEHT, 3a/10}KEH B IM3UHIOBUA A0TOBOP, aKO TO3M MPOLEHT MOXKe Aa 6bae HenocpeacTBEHO onpeaeneH
nnn andepeHunanHua AMXBeH NPoLUeHT Ha [py*KecTBoTo.

JIn3nHroBMTE NNAaWAaHMA, BKAOYEHN B OLEHKaTa Ha IM3MHIOBOTO 3a4bJ/IXKEHWNE, CE CbCTOAT OT GUKCUPAHU
naawaHmna (BKAOYUTENHO MO CbLLECTBO GMKCMpPaAHK), MPOMEHIMBU NaWaHNA Bb3 OCHOBA Ha MHAEKC UK
NPOLLEHT, CYMM, KOUTO Ce O4YaKBa Aa 6bAaT Ab/IKUMM OT IM3UHIOMNOJyYaTeNa No rapaHUMMTe 3a OCTaTbyHa
CTOMHOCT M NNaLLLaHKUSA, MPOU3TMYALLM OT OMLMM, aKO € AO0CTaTbYHO CUTYPHO, Ye [pyKeCcTBOTO e yrnpaxHu
Tesu onuumu.

Cnepn HayanHaTa faTta NacuBbT MO JIM3MHIA CEe HamassiBa C pasmepa Ha U3BbPLUEHUTE MNAalaHuA U ce
yBe/MYaBa C pasmepa Ha /iMxBaTa. [1acuBbT MO SIM3UHIA Ce NPEeOLEHABa, 3a A3 OTPasu NPEOLEHKUTE UK
N3MEHEHMATA Ha IM3UHTOBUA AOTOBOP MU A3 OTPa3n KOPUrMpaHUTe GUKCMPaHM NO CbLLECTBO JIM3UHIOBU
naawaHmsa.

KoraTo 3agb/I’KeHWETO 3a IM3UNHT Ce NPEOLLEHABA, CbOTBETHATA KOPEKLMA Ce 0TPa3sABa B aKTMBA C NPaBo Ha
non3BaHe WK ce NpuU3HaBa B neyanbaTa uam 3arybata, ako 6anaHcoBaTa CTOMHOCT Ha aKTMBa C NPaBO Ha
Nnon3BaHe Bevye e HamasieHa 40 Hyna.

[py*ecTBoTO e M36pano Aa OTYMTA KPATKOCPOUYHUTE IN3MHIOBU AOTOBOPM M NIM3MHIA Ha aKTUBM C HUCKA
CTOMHOCT, KaTo MU3MN0/13Ba NPaKTUYeCcKnTe obaeKueHns, NpeaBnaeHn B cTaHaapTa. Bmecto npusHasaHe Ha
aKTMBM C NPaBO Ha NOA3BaHE W 3aAb/XKEHMA NO NN3UHIOBM AOrOBOPU, NNALLAHUATA BbB BPb3Ka C TAX Ce
NpM3HaBaT KaTo pa3xos B nevyanbarta nam 3arybaTta No AMHENHNA METOA, 3a CPOKa Ha JIM3UHIOBUA A0rOBOP.

OﬂepaTMBEH JNIN3UHT
HaemHUTe BHOCKM NO CKAKOYEHM O0rOBOPU 33 ONepaTMBEH JIM3UHI Ce NMPU3HABAT 3a MPuUXos, KaTto ce
M3MN0a3Ba AMHENHUAT METO/L, 3@ CPOKa Ha CbOTBETHUA A0roBOp

13. MHBECTULMOHHU UMOTH
KaTo MHBECTULIMOHHN MMOTM Ce OTYMTaT 3eMMU U/UAKN Crpadm, KOUTO Ce AbPKaT C Len nosydyaBaHe Ha
npuxoamM oT HaeM MM 3a YBeIMYaBaHe CTOMHOCTTa Ha KanuTana.
LpyXecTBOTO He OTYMTA yHacTne B UMOTHU, AbPrKaHW N0 ONepaTUBEH IM3UHT, KaTO MHBECTULLMOHHU UMOTMW.
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MHBECTULUMOHHMTE MMOTM Ce OLIEHABAT MbPBOHAYaNHO MO LEHa Ha nNpuaobuBaHe, KOATO BK/HOYBA U
pa3sxoauTe No caesnKkarta 3a npnaobueaHe.

Cnep, nbpBOHAYANHOTO NPU3HABAHE WMHBECTULUMOHHUTE MMOTM Ce OTYMTAT MO MOoAena Ha LeHaTa Ha
npungobuBaHe - LeHa Ha nNpuaobuBaHe HamaseHa C BCUYKM HATpynaHW amopTmMsaumu u 3arybu ot
obesueHKka. Cies MbpBOHAYa/IHOTO NpPU3HABaHE MHBECTULIMOHHUTE MMOTU Ce OLEHSBAT B CbOTBETCTBME C
n3nckBaHuATa Ha MCC 16 3a T031 mogen.

[py»KecTBOTO OueHABa chnpaBeasinBata CTOMHOCT Ha WHBECTUUMOHHUTE CU MMOTM 33 ULEAnTe Ha
ONOBECTABAHETO KAaTO MU3MN0/13Ba OLEHKA OT HE3AaBUCUM OLEHUTEN.

MHBECTULMOHHUTE MMOTU Ce OTNUCBAT NPU OCBODOXKAABAaHETO UK KOraTo TPalHO ce U3BaaaT oT ynotpeba
M OT TAXHOTO 0cBOBOKAaBaHe He ce O4aKBa HUKaKBa b6baella nonsa.

Meyanbute n 3arybute oT M3BaxKaaHe oOT ynotpeba uam ocBoOOXKAaBaHe OT MHBECTULIMOHEH MMOT, ce
onpeaenAaT KaTto pas/iMKa MeKay HeTHUTe MOCTbM/IeHMa OT ocBoboXKaaBaHeTo M banaHcoBaTa cyma Ha
aKTMBa M Ce NPM3HABaT B OTYETA 33 AOXOAMTE 3a Nepnoaa Ha n3BarkaaHe oT ynotpeba nam oceoboxaasaHe.
AMOpPTM3aUMA Ce HAYMCNsABA, CaMO aKO aKTUBBLT € OLEeHEeH MO M ce M34YucaABa Ha 6asata Ha KBOTU
OTpa3ABaLLM OCTaBaLLUA NOME3EH KUBOT Ha aKTUBA.

14. HemaTtepuanHu akTuBmU
OTAenHo NpuaobutT HemaTepraneH akTUB
Mpu NbpPBOHaAYaHO NPU3HABAHE, OTAENHO NPUAOOUTUTE HEMATEPUANHM AKTUBM Ce OTYUTAT MO LEHa Ha
npuaobusaHe. LieHaTa Ha NnpuaobmnBaHe Ha BCEKU OTAENHO NPUAOOUT HEMATEPUAIEH aKTUB Ce CbCTOM OT
MOKYMHaTa My LLeHa, BKAOYMTESIHO BHOCHUTE MUTA M HEBB3CTAHOBUMMUTE AaHbLUM BbPXY NOKYMKaTa, cnes
npucnagaHe Ha TbProBCKUTE OTCTbMKM WM BCUYKM CBBP3aHW PasxoaM 3a MOArOTOBKATa Ha aKTMBa 3a
HEeroBoTO M3MN0/13BaHe No NpeaHa3HauYeHue.
Cnepf, MbpBOHAYaNIHOTO NPU3HaBaHe Ha OTAENHO NPUA0OUT HeMaTepUaneH akTUB TOW Ce OTYMTA MO LeHa
Ha npuaobuBaHe, HamaneHa C HAYUC/IEHWTE amMopTM3aUMM M HaTpynaHaTa 3aryba oT obesueHKa.
MONE3HUAT XMBOT U aMOPTU3ALMOHHUAT METOA, Ce MpepasrnexnaT B Kpas Ha BCEKM OTYETeH nepuos
cnpsamo edekTa oT NPoOMAHA B NPUBAN3UTEIHATA OLLEHKA, aKO MMa TaKaBa M TO B MepCrneKkTUBa.
HemaTtepuaneH aKTMB ce OTNKUCBa NPW M3BaXKAAHETO My OT ynoTpeba WM KoraTo He ce O4aKeaT bbaelum
MKOHOMMYECKM MOJI3N OT HEroBOTO M3MOJI3BAHE WM M3BaKAAHETO My OT ynotpeba. Mevyanbata wam
3arybaTa, NpoOM3TUYALLM OT OTNUCBAHETO Ha HemaTepuaseH aKTUB, Ce ONpenens KaTo Pas/iMKa MeXKay
HEeTHWUTE NPUXOAM OT M3BaXKAAHETO My OT ynotpeba u 6anaHcoBaTa CTOMHOCT HA aKTUBa, pas/fiMKaTa ce
npu3Haea B nevyanbaTa uam 3arybaTta, Npu U3BaXKL4aHETO Ha aKTUBa OT ynoTpeba.

BbTpewHo cb3aaaeH HemaTtepuaneH akTus
Pa3sxoauTe 3a pa3BoiiHa AeNHOCT NPeACTaBAABaT TUMMYHWN BbTPELIHO Cb3AadeHN HemaTepUuaaHn akTUBK
3a [pyecTBoTo. Pa3xoauTe HanpaBeHM BbB BPb3Ka C OTAENHUTE MPOEKTM Ce KanuTaamsmpar camo KoraTto
e BepoATHO Aa MMa 6baella MKOHOMMYECKa M3roda OT NPOEKTa M ca U3MbJHEHU CNeAHUTE OCHOBHMU
ycnosusa:

e pasxoauTe 3a pa3BoiHa AeMHOCT moraT Aa 6bAaT HaaeXAHOo onpeaeneHuy;

e TexHMYecKaTa OCbLUECTBMMOCT Ha NPoAYKTa e buia ycTaHOBEHa;

e HamepeHMeTO Ha PbKOBOACTBOTO € [a 3aBbplUM HemaTepuasHUA akTUB W Aa ro U3Non3sa uau

npoaase.

Mpeasua Tuna Ha 6uM3Heca, ynpasaaABaH oOT [pPYKecTBOTO W KYMynaTUBHMA oONWUT, npuaobut ot
[py»ecTBoTO, 06MKHOBEHO ¢aKTa, Ye AafeH HemaTepuasHUAT akTUB Lile AoBeAe [0 BepoAaTHU 6baelum
MKOHOMMYECKM MON3K CTaBa pasyMHO CUFYPEeH, efBa ManKko npeau AafeHua NPoAayKT Aa 6bae nycHaTt Ha
nasapa. PasxoauTte HanpaBeHM npean TO3M MOMEHT He cfieaBa Aa 6baat npusHaBaHW. BbTpelHo
Cb3AafieHMTe HemaTepuanHM aKTUBM MPeAMMHO Ce OTHacAT A0 BbTpewHo pa3paboTeH codTyep wu
BbTPELLHO pa3paboTeHa naTeHTHa TEXHO/I0rMA, NPOLEC U T.H. PasxoauTe 3a M3cienoBaTe/icka AeUHOCT ce
OTYMTAT KaTo Pasxof, KbM Aartata Ha KoATOo ca HanpaseHu. Cnef, NMbpBOHAYya/HOTO MM Mpu3HaBaHe
BbTPELLHO Cb3AaeHNTe HeMaTePUaaHN aKTUBM CAeABaT CYETOBOAHUTE NONUTUKM NPUIONKUMM 33 OTAENHO
NpuaobUTUTE HemaTepuasHM aKTUBM, KaKTO € NOCoYEeHO No-rope.
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Hemartepuanuu aktueu, npupobmuTtn B 6usHec KombuHauma

PasrpaHnuymMmmTe HeMaTepuanHN akTUBM, NPUAOOBUTU KaTo YacT OT bM3Hec KombMHaLmMaA, ca MbPBOHAYaIHO
NPWU3HaTU OTAENHO OT pPenyTauuaTa, ako CrnpaBeA/MBaTa CTOMHOCT Ha aKTUMBa MOMKE Ja Ce M3Mepw
HadeKOHO, He3aBUCMMO Aa/M aKTUBBLT € OMA npu3HaT oT NpuaobuToTo ApyHKecTBo npean 6usHec
KOMbuHaumATa. EAnH HemaTepuaneH akKTUB ce cyMTa 3a pasrpaHUyYMm, Camo ako € Ae/ MM  WAKW aKo
Bb3HMKBA OT IOFOBOPHM AN APYrK 3aKOHOBW NpaBa, HeE3aBUCUMMO Aann Te3u Npasa ca Npexsbpidemm Uan
oTaennmu oT [ipy»KecTBOoTO UAM OT APYrK NpaBa 1 3a4bAXKeHUS.

Cnep nbpBOHaYa HO NPU3HaBaHe HEMaTepUanHUTE aKTUBU NPUAOBUTU KaTo YacT oT BU3Hec KombuHaums
cneagat cH4eToBOAHATA NOINMTUKA 3@ OTAENHO NPUACBUT HEMaTepUaneH akTUB, KaKTO e MOCOYEHO No-rope.

AmopTtusaums
3a HemaTepuanHUTE aKTUBM C OFPAHUYEH MOJNIE3EH KMBOT amMopTM3aLMATA Ce U3YMCNABA TaKa, Ye Ja ce
OTMMLLE CTOMHOCTTA HA aKTMBa MUHYC NpeanonaraemaTa My OCTaTb4yHa CTOMHOCT 33 BPEMETO Ha NONE3HUAT
MY MKOHOMMYECKM KMBOT KaKTO CnesBa:

Codryep 50% nunHeliHa 6a3a

HemaTepmanHM adKTUBU C HeEoNpeaeneH Nnoae3eH XMBOT HE Ceé aMOPTU3NPAT, HO Ca 06€eKT Ha npernep 3a
O6e3LI,EHKa, KaKTO € OonncaHo no-gony.

15. MartepuanHu 3anacm
MaTepuanHuTe 3anacu, KOUTO Ce OTYMTAT BbB PUHAHCOBMAT OTYET NPEACTaBAABAT MMOTU U CTOKW,
ObPrKaHU 3a npogaxba. MMoTUTe M CTOKWUTE ce NpMAoOMBAT OCHOBO 4pe3 Bb3naraHe, KaTo aKTUBM -
obe3sneyeHnn Ha NPULO6UTU B3eMaHUA. AKTMBUTE Ce OLLeHABAT NbPBOHAYA/IHO MO LLeHa Ha npuaobusaHe
C BK/IIOYEHW BCUYKM PA3X0aM BbB BPb3Ka C NPUA0OUBAHETO UM.
Mpoeusnsa/obesueHKa ce NpaBM 33 UMOTU M CTOKM Bb3 OCHOBA Ha OYaKBaHaTa UM Bbaewa ynotpeba u
HeTHa peasn3npyema CTOMHOCT.
HeTHaTa peanunsyema CTOMHOCT e nmpeanonaraemarta MNpoAaxkHa LeHa, cnef, KaTo ce M3BAAAT BCUYKM
OONbAHUTENIHW Pa3xoam 3a npogaxkba.
AKTMBUTE OT Tasu rpyna akTMBHO ce Npeanarat 3a npoaaxkba u/uav otaasaHe nog Haem. Korato aktme oT
rpynaTta Ha TeKyLLMTe MaTepMaaHM 3anacu ce oTAaZe NOA Haem, CbLUMAT ce npeknacuduumpa B rpynata Ha
WHBECTULUMNOHHUTE UMOTHU U ce npunarat Tekctosete Ha MCC 40.
Korato 3a aKTMB OT rpynaTta Ha MHBECTULMOHHUTE MMOTU He Ca Ha/MLe YCI0BMA 33 OTYMTAHETO MYy KaTo
MHBECTULMOHEH /npeKpaTaBaHe Ha AOroBOp 33 Haem/, CbLLMAT ce aHaNU3MpPa U aKo e B3eTO pelleHue 3a
HerosaTa npojakba, Tol ce npeacTaBA B OT4YeTa 32 GMHAHCOBOTO CbCTOSHME KAaTO aKTUB, ObpXKaH 3a
npoaaxba, corn. MCOO 5. B npoTuBeH ciyyas NpoabakaBa Aa Ce OTYMTA KaTO MHBECTULIMOHEH MMOT,
OOKaTo He bbe B3eTO pelleHMe BbB BPb3Ka C TO3M aKTUB.

16. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

MMOTHN, MALIMHW, CbOPBIKEHUA MAM obopyaBaHe, MHBECTULMOHHW MMOTM, KAaKTO M HemaTepuanHuTe
aKTMBM ca 06EKT Ha TecTBaHe 3a obe3LeHKa.

BbanaHcoBaTa CTOMHOCT Ha Te3n aKTUBM Ce NPOBEPABA €XKEroAHO 3a UHAMKaAUMS 33 006e3LEeHKa M KoraTto
aKTUBBT e 0be3LeHeH, TOM Ce OTNMCBA KaTo pa3xo, BbB pMHAHCOBMA OTYET 3a Nevyanbata uam 3arybata u
Apyrns BceobxBaTeH 40X04, A0 pasMepa Ha HerosaTa 04akBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATA
CTOMHOCT € MO - BUCOKaTa OT crnpaBea/iMBaTa CTOMHOCT, HAMasieHa € pa3xoauTe No npoaaxkba, u cTomHoCT
B ynotpeba Ha aKTMB WM Ha eAMHWLA, FeHepupalla NAapuMyYHU noToun. Bb3cTaHoBMMATa CTOMHOCT ce
onpepaens 3a oTAesIeH aKTUB, OCBEH B Cy4Yail, Ye NPu M3NON3BAHETO HA AKTUBA He Ce reHepupaT NapuUyHK
NoTOLM, KOUTO Aa Ca B 3HAaUYMTE/NIHA CTeneH He3aBUCMMW OT MapuUyHUTE NOTOLM, reHepupaHu OT Apyru
aKTUBM MAW TPYNM OT aKTMBWU. AKO TOBA € TaKa, Bb3CTAHOBMMA CTOMHOCT ce onpenensa 3a eAuHWUUATA,
reHepupalLa NapuyHM NOTOLM, KbM KOATO aKTUBBT NPUHALIEKN.
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CroliHocTTa B ynotpeba e HacToAWaTa CTOMHOCT Ha 6baelmTe NapuyHK NOTOLM, KOUTO Ce 0YaKBa Aa bbaat
noJsiyd4eHun oT Tasu eaMHMLa. HacToAlmMTe CTOMHOCTM Ce U3YMCAABAT NOCPEACTBOM ANCKOHTOBU NPOLEHTH,
KOUTO ce onpeaenaT npeau AaHbYyHO obnaraHe 1 OTpa3snBa TeKyliaTa NasapHa oLEeHKa Ha CTOMHOCTTa Ha
napuTe BbB BpeMeTo U cneunduyHnTe 3a eauHULATa PUCKOBE, YMATO 0beslLieHKa ce M3mepBsa.

3arybute oT obe3LeHKa ce NpeAcTaBAT KaTo banaHcoBaTa CTOMHOCT Ha CbOTBETHMAT aKTUB Ce HaManABa A0
pa3mepa Ha Bb3CTAHOBMMATA My CTOMHOCT.

3arybute oT obe3sLeHKa 3a eauMHUUM, TEHepupalLM MapuyHM MOoTOUM, Ce pasnpeaensaT NbpBO cpeLyy
penyTaumATa Ha egMHULLATA U C/ies TOBA NPONOPLUMOHANIHO MeX Ay OCTaHAaNMUTe aKTUBU Ha eguMHMLLATA.
3arybute oT obe3LieHKa ce oTYNTaT B OTYETa 3a nevanbarta unu 3arybaTa u Apyrus BceobxsateH aoxon, (B
neyanbata unu 3arybata 3a roguHaTa), OCBEH aKo 3a AafeHMA aKTUB He e GOpPMUPaH NPeoLLEHbYEH pe3epB..
ToraBa obe3ugeHKaTa ce TpeTUpa KaTo HamasieHWe Ha To3u peseps (Npes apyr BceobxBaTeH 40X04), OCBeH
aKo T He HaAXBbPASA HEroBMs pasmep, U HaABULLEHMETO Beye Ce BK/OYBA KaTo pasxoq B OTyeTa 3a
BCeOOXBaTHUA [OXOA,.

MocneaBallo yBennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTUBMW, 3@ KOMTO ca buan npusHaTtu 3arybu
oT obesueHKa B neyanbaTta wau 3arybara/, npeamnsBuKaHM OT NPOMEHU B NMPUBANIUTENHUTE OLEHKM, ce
npusHaBa KaTo Mpuxoa B OT4eTa 3a BceobxBaTHUMA AOXOA, [0 CTerneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

17. ®MHAHCOBU MHCTPYMEHTHU
MbpBOHAYaNHO NPU3HABAHE U OLeHABAHE
[py»KecTBOTO NpU3HaBa GMHAHCOB aKTUB UM PUHAHCOB NAcMB B OTYETA 38 PUHAHCOBOTO CbCTOAHUE, CAMO
KoraTo [Jpy»ecTBOTO CTaBa CTpaHa Mo AO0roBOPHUTE KAay3n Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT. Mpu
MbpPBOHAYa/IHO NpM3HaBaHe [pyKeCcTBOTO NPMU3HABA BCUYKM GUHAHCOBM aKTUBU U GUHAHCOBM MACKMBM MO
cnpaBeanuBa cToiHocT. CnpaBeaanBaTa CTOMHOCT Ha AageH pUHAHCOB akTMB/NacuB NPy MbpPBOHAYaIHOTO
My Npu3HaBaHe OBMKHOBEHO e L0roBopHaTa LeHa. [loroBopHaTa ueHa 3a ¢UHAHCOBM aKTMBM/NacuBeM,
OCBEH Te3U, KOUTO ca KnacnduumpaHm No cnpaBeavBa CTOMHOCT nNpes neyanbata nam 3arybata, BKAOYBA
pasxoauTe MO CAenKaTa, KOUTO Ce OTHACAT NPAKO KbM NpuaobusaHeTo/M3gaBaHeTo Ha ¢UMHaHCoBUA
MHCTPYMeHT. Pasxogute no caenikarta, HanpaBeHW Npu NpuaobmnsaHeTo Ha GUHAHCOB aKTUB U U34AaBAHETO
Ha $MHAHCOB NacuB, KnacudpuLmMpaHm No cnpasesMBa CTOMHOCT npes nevyanbata nam 3arybata ce otymTat
He3abaBHO KaTo pPa3xoa.
[ pyecTBOTO NpU3HaBa GUHAHCOBU aKTUBM, U3MOI3BAMKM AaTaTa Ha CETb/IMEHT Ha CAE/KaTa, KaTo Mo TO3K
HaYMH efMH aKTMB Ce NMPU3HABa B AEHSA, B KOWTO e nosyyeH oT [lpyKecTBOTO U ce OTNKUCBA B ZLeHA, B KOMTO
e npefocTtaseH oT [lpy*KecTBoTo.

Mocneppala oueHKa Ha PUHAHCOBU aKTUBU

MocneaBallaTta OUEeHKa Ha GUHAHCOBUTE aKTUBM 3aBMCK OT TAXHATA KAacMdUKauMa Npu NbpPBOHAYaHOTO
MM MNpU3HaBaHe KaTo aKTMBW. [lpy»KecTBOTO Kaacuduumpa GpUHAHCOBUTE aKTMBM B eAHa OT cieaHuTe
KaTeropmu:

1. OueHABaHW NO aMOPTU3MpPaAHA CTOMHOCT;

2. OueHnABaHM MO cnpaBen/iMBa CTOMHOCT Npes3 Apyr BceobxBaTeH AOX0A4;

3. OueHnaABaHM MO cnpaBea/IMBa CTOMHOCT Npe3 nevyanbarta uau 3arybara.

KnacuédumKkaumaTta ce onpegens Ha 6asa 6U3Hec mogena 3a ynpasBiaeHMe Ha AafeHMA Kaac GpUHaAHCOBM
aKTUBU U AOTOBOPHMUTE XapPaKTEPUCTMKM Ha NapUYHUTE NOTOUN. MHBECTULMU, AbprKaHM OT [pyKecTBoTo C
Len nonydyasaHe Ha nevanba OT KPAaTKOCPOUYHU NpPOAarK6U MM 06paTHM NOKYMKKM, ce Knacuduumpar KaTo
$UHAHCOBM aKTUBM, AbPXKAHWU 3a TbpryBaHe. MHBECTULMN B AbATOBM UHCTPYMEHTHM, KOMTO [pyrKecTBOTO
AbPKU B paMKuUTe Ha BrU3HEeC moaen ¢ Les cbbrpaHe Ha fOroBOPEeHUTE NapUYHM NOTOLM, ce Knacubuumpat
KaTo GUHAHCOBM aKTUBM, OTYMTAHM NO aMOPTU3MPAHA CTOMHOCT. MHBECTULMKN B ABATOBU UHCTPYMEHTH,
KOUTO [py»KecTBOTO AbPXKM B pamKuTe Ha 6UsHec mogen ¢ uen cbbupaHe Ha LOTOBOPEHUTE MAPUYHM
noTouM u npoaaxba ce KnacudmuMpaT KaTo GUHAHCOBU aKTUBM, OTYMTAHM MO CrNpaBea/IMBa CTOMHOCT B
Apyr BceobxBaTeH 4oxoa,
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duHaHCOBU AKMUBU, OMYUMAHU 10 aMOPMU3UPaHa cmoiliHocm

[ObAroBN MHCTPYMEHTU, KOUTO [pyKeCcTBOTO AbPXKM B pamKuTe Ha BusHec mogen ¢ uen cbbupaHe Ha
[OroBOPEHUTE MapuUyHM MOTOUM M MPU KOUTO AOrOBOPHUTE MAPUYHWM MOTOUM MNOparkAaT nJallaHuA
€OMHCTBEHO Ha INaBHMLA M AINXBa Ce OTYMTAT MO amMopTM3MpaHa cTorHocT. Cnesg NMbpPBOHAYANHOTO
npu3HaBaHe aKTMBMTE Ce OTYMTAT MO AMOPTM3NPAHA CTOMHOCT.

OTYnTAHETO NO aMOpPTU3MpPAHa CTOMHOCT M3UCKBA MPUNAraHeTo Ha MeToAa Ha edeKTUBHMA JIMXBEH
npoueHT. AMOpTU3MpPaHaTa CTOMHOCT HAa GUHAHCOB aKTMB € CTOMHOCTTA NO KOATO GUMHAHCOBUAT aKTUB €
OTYETEH MbPBOHAYANIHO, HaManeHa C NOraleHWATa MO [IaBHULATA NAKC WM MUHYC HaTpynaHaTa
aMOpTU3aUMA C M3NON3BAHE HA MeToAa Ha edeKTUBHWMA NINXBEH MPOLLEHT Ha BCAKA pas/inKa mexay
MbpBOHAYasIHaTa CTOMHOCT U CTOMHOCTTA Ha NaZeX M HaMmasneHa ¢ obesueHKara.

B Tasu Kateropus moraT ga nonagHat cnegHute GUHAHCOBM aKTUBM Ha [py*KecTBoTO, B 3aBUCMMOCT OT
n3bpaHua 6M3HEC MOAEN M XAPaKTEPUCTUKUTE Ha MapUyHMTE MOTOUM OT TAX: TbPrOBCKM B3eMaHWUs,
KpeauTn 1 3aemmn, B3€MaHUA MO JIM3MHIOBM AOrOBOPU, B3EMAHUA MO NPeaoCTaBeHU AeN03MTU, B3EMaHMUA
Mo Lecun, BIeEMaHUs, NPUACOUTM Ype3 Lecun, KpeauTn n 3aemu, NpuaobuTn Yypes Lecumn, MHBECTULLUN,
ObPrKaHW 00 Najex.

3a roamHuTe, 3aBbpuBawy Ha 31 agekemepu 2022 n 2021, ocHOBHATA YacT OT PMHAHCOBUTE AaKTUBU Ha
[pyKecTBOTO ca KnacuduumpaHu B Ta3m KaTeropus.

PuHAHCOBU AKMUBU, OMYUMAaHuU o crnpaeedauea cmoiiHocm npe3 opy2 eceobxeameH doxo0

[ObAroBn MHCTPYMEHTU, KOUTO [pyrKEeCTBOTO AbPKM B PaMKUTE Ha BM3HEC MoZen C Len KakTo cbbupaHe
Ha OO0roBOPEHWUTE NAPUYHM NOTOLM Taka M Npofarkba Ha aKkTMBa M NPU KOUTO AOFOBOPHUTE MAPUYHM
NoTOUM MOpaXKAaT NAallaHUA eaUMHCTBEHO Ha MMaBHMLA WM NIMXBA, Ce OTYMTAT MO CnpaBeaMBa CTOMHOCT
npes apyr sceobxsateH Aoxos. Cnes NbpBOHAYANHOTO NPU3HABAHE aKTUBBT Ce OLLEHABA NO CrnpaBesanBa
CTOMHOCT C OTYUTAHE HA MPOMEHMUTE B CNpaBea/IMBaTa CTOMHOCT B MPEOLEHBUYHNA pe3eps Ha MHBECTULMUTE
B LEHHU KHWXKA (apyr BceobxsaTeH Aoxosa). Korato AbAroBUAT MHCTPYMEHT ce OTnuLIe, HAaTpynaHuTe
neyanbu unu 3arybm npmMsHaTh B ApYyr BceobxBaTeH A0X0A Ce NPexXBbPAAT B neyanbarta uam 3arybara.

B Tasu Kateropua moraTt ga nonagHaTt cnefHuTe GUHAHCOBM aKTMBKM Ha [pyKecTBOTO, B 3aBUCMMOCT OT
n3bpaHua BGU3HEC MOZEeN W XapPaKTEPUCTUKUTE HA MapWYHWUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHMs,
KpPeauTV U 3aemMu, B3eMaHUSA MO JIM3UHTOBM JOrOBOPU, B3EMAHUA MO NPEeAOCTaBeHU AENO3UTU, B3EMAHUSA
no uecuu, B3emMaHus, Npuaobutn upes uecuun, KpeauTn u 3aemu, npuaobuTtn ypes uecuun, GUHaAHCOBM
aKTUBM, L bATOBU MHCTPYMEHTW, KOUTO Ca Ha PA3roJioKeHue 3a npoaakoba.

3a roanHuTe, 3aBbpuBawy Ha 31 pekemspu 2022 1 2021, ipy*KecTBOTO He e Knacubuumpano GpuHaHCOBU
aKTMBM KaTo OTYMTAHM NO CNpaBea/IMBa CTOMHOCT Npe3 Apyr BCeobXBaTeH AOXO0A,

duHaHCOBU AKMUBU, OMYUMAHU M0 cnpadsedsausa cmoiiHocm npe3 neyanbama unu 3a2ybama

Tasn KaTeropusa GUHAHCOBM aKTUBM, Ce pas3hena Ha ABe NnogKaTeropmm: GUHAHCOBM aKTUBWU, ObPrKAHU 33
TbpryBaHe n GUHAHCOBM aKTUBU, KOUTO HE Ca KnacudPuumpaHu B ropHUTe aBe KaTeropun. aneH dnHaHCoB
aKTUB ce Knacuoduumpa B Tasu KaTeropusa, ako e npuaodbut ¢ uen npoga)kba B KpaTbK CPOK WM
[OTOBOPHUTE MY XapaKTEPUCTUKM He OTFOBAPAT Ha YC/IOBMETO Aa NOPaKAaT NaallaHMA eaUHCTBEHO HA
rnaBHULA 1 Anxea. JepuBaTneuTe CbLUO Ce KaTeropmn3mMpaT KaTo AbPKAHWU 33 TbpryBaHe, OCBEH aKo He ca
onpeaeneHn 3a XegKUpawm MHCTPYMeHTU. Te3n GMHAHCOBM aKTMBM Morat ga 6baat AbArosu Maum
KanuTasoBM WHCTPYMEHTU. B Tasu KaTeropua ce BKAOYMAT U GMHAHCOBM AKTMBM, Hal-4ecTo Ab/ArOBM
WMHCTPYMEHTU, KOUTO OTFrOBApPAT Ha BU3HEC Mogena, NPU KOMTo [pyKEeCTBOTO AbPrKM aKTUBU C LEN KaKTo
cbbupaHe Ha [OroBOpPEeHUTE MNAPUYHM MOTOLM, TaKa M Nponarkba Ha Te3n aKTUBM, 3@ KOWUTO MNpU
MbPBOHAYA/IHOTO UM NPU3HABAHE e B3eTO peLleHune, Ye Te Wwe 6baaT oTYMTaHu No cnpaBeaMBa CTOMHOCT
npes nevanbarta unm 3arybata, a He npes Apyr BceobxBaTeH AOXOA,.

3a roanHuTte, 3asbpuBalim Ha 31 aekemspu 2022 n 2021, ocBeH KanuTanoBu MHCTPYMEHTH, JpyXKeCcTBOTO
OTYNTA U GUHAHCOBU aKTUBM, KOUTO Ca AbATOBU UHCTPYMEHTU, OTYMTAHM MO CNpaBesiMBa CTOMHOCT npes
nevyanbata unu 3arybata. Te NnpeacTaBAsBaT B3EMAHNA MO KPeAUTU, NPUA0OUTU C Lecuu.

22



PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

Kanumanoeu uHcmpymeHmu, om4yumadu no cnpaeedausa cmoiiHocm npe3 dpy2 eceobxeameH doxo0
[py»KecTBOTO MOXKe fa HamnpaBu HEOTMeHMM M360op Aa NpM3HaBA NPOMEHUTE B CNpaBeaanMBaTa CTOMHOCT
B MHBECTULMMTE B KAaNMUTaZI0BU MHCTPYMEHTH B ApYr BceobxBaTeH A0X0A4 BMECTO B NedanbaTa uam sarybaTa.
Meyanbute nnm 3arybute oT NPOMeHM B CNpaBes/MBaTa CTOMHOCT LLe Ce NPeACTaBAT B APYr BceobxBaTeH
J0X0A4, U HAMA Aa MoraT Ja ce npeknacuduumpaT B nedyanbata uam 3arybata. KoraTo Kanutanosuat
WHCTPYMEHT ce OTnuLle, HaTpynaHuTe neyanbu uam 3arybm npusHatM B ApyrvAa BceobxBaTeH [o0OXxon4
HaMNpaBO Ce NPexXBbPAAT B APYIM pPe3epBU U HepasnpeaeneHa nevanba.

3a rogyHuTe, 3aBbpwBawm Ha 31 gekemspu 2022 n 2021, Opy*KecTBOTO He MNpuTeXKasa KanuTasioBU
WHCTPYMEHTW, OTYMTAHM B Ta3n KaTeropums.

O6e3ueHKa Ha PMHAHCOBM aKTUBU

MogenbT 3a 06e3ueHKa ,,04aKkBaHU KpeaAnTHK 3arybun” ce npunara 3a GUHAHCOBUTE aKTUBU, OL,EHABAHMU MO
amopTM3MpaHa CTOMHOCT UAK MO CNpaBeA/ivMBa CTOMHOCT Npes Apyr BceobxBaTeH 40X04, C U3K/IoUYeHMe Ha
WHBECTULMMU B KaNnMUTaNoBU MHCTPYMEHTM U AOFrOBOPHM akTMBM. CbrnacHo MC®PO 9, 3arybute ce nsmepsat
no eaHa oT AseTe 6asu: 1. o4yakBaHW KpeauTHWU 3arybu 3a cnegsawmTte 12 meceua ciep gartata Ha
$MHAHCOBUSA OTYET UK 2. OYAKBAHWUTE KPeaMTHM 3arybu 3a Lenmns cpok Ha GMHAHCOBUTE aKTUBM. MbpBaTa
6asa ce npunara Korato KpeauTHUA PUCK He e HapacTHaa 3HAYMTeNHO OT AaTaTa Ha NMbPBOHAYASIHO
npuvsHaBaHe A0 AaTaTa Ha GMHAHCOBUA OTYET (M KPEeAMUTHUA PUCK € HUCBK KbM gaTaTa Ha ¢UHAHCOBMA
oT4YeT), B 06paTHUA cyyas ce npuaara sTopaTta 6a3a. JpyKecTBoTo Npunara BTopaTa 6asa 3a TbproBckuUTe
B3EMAHMA N AOTOBOPHUTE aKTMBU (HE3ABMCUMO fann €a CbC MAM 6e3 3HaunTeneH GUHAHCOB KOMMOHEHT).
HapacTBaHeTO Ha KpeauTHUA PUCK ce caean 1 onpeaens Ha 6asa nHdopmauma 3a pUcKoBM GAKTOPM KaTo
HaAn4yMe Ha NPOCPOUMNE, 3HAYMUTENHO BIOLWABAHE HAa PUHAHCOBOTO CHCTOAHUE HA ABKHUKA U APYIN.
BbanaHcoBaTa CTOMHOCT Ce HAmanABa, 4Ype3 M3Mos3BaHe HA TPaAH3UTHA CMETKa W NOoC/ieABalLoTo
Bb3CTAHOBAIBAaHE HA OTNMCAHUTE MpeauM TOBa CYMM Ce KpeauTMpa cpelly Tasu TPaH3UTHA CMeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3UTHaTa CMeTKa ce Npu3HaBaT B nevasnba unu 3aryba.

3a BCUYKM gpyrn pUHAHCOBM akTMBM BanaHcoBaTa Cyma ce HamasifiBa C pa3Mepa Ha 3arybaTta ot o6esugeHKa.
3a PpMHaAHCOBM aKTUBU, OTYMTAHM MO aMOPTU3MPaHa CTOMHOCT, aKo B C/ieABalll NepMos cymaTta Ha 3arybara
oT obesueHKaTa Hamanee M cnagbT MOXe Mo OBEKTUBEH HauMH fa Ce CBbP!Ke CbC CbOUTME, KOEeTo
Bb3HWKBaA, C/iel, KaTo obes3leHKaTa e npusHaTa, npeau ToBa Npu3HaTUTE 3arybu oT obesueHka ce
Bb3CTAHOBABAT (MM ANPEKTHO, UW YPE3 KOPUTUPAHE HA KOPEKTMBHATa CMETKa 3a TbProBCKM B3eMaHM1sA) B
neyanbarta uam 3arybata. Bonpekun ToBa Bb3CTaHOBABAHETO He MOXe A3 Boam Ao 6anaHcoBa CTOMHOCT Ha
$UHaAHCOBUA aKTMB, KOSTO Aa HaABMLIABA OHAa3M aMOPTM3MpPaHaA CTOMHOCT, KosATo 6n Buna Ha faTaTa Ha
Bb3CTaHOBSABAHETO, aKO He e 6Maa npM3HaTa 3aryba oT obesueHKa.

OTnuceaHe Ha PUHAHCOBU aKTUBMU

®KUHaAHCOB aKTUB ce OTNMUCBa OT [pyKecTBOTO, KOraTo AOrOBOPHUTE MPaBa BbPXY NapuUyHUTE NOTOLM OT
TO3M aKTUB NaAeXKMpaT MAM KoraTo [ py»KecTBOTO e MPexBbp/nao Tesu NpaBa 4Ypes CAe/Ka, Npu KoATo
BCUYKM CbLLECTBEHN PUCKOBE M M3roaM, NPOU3TUYALLM OT COBCTBEHOCTTa Ha aKTMBA Ce MPEXBbP/AT Ha
KynyBauya. BcAKko yyacTme BbB Beuye npexsBbpsieH GUHAHCOB aKTMB, KOeTo [lpy)KecTBOTO 3anas3sa WM
Cb34aBa, ce OTYMTa CAMOCTOATE/IHO KaTo OTAENEH aKTMB MW NacuB.

B cnydyamTe Korato pynaTta e 3anasuia BCUYKM UAKM NO-TONAAMA YacT OT PUCKOBETE U M3roAuTe CBbP3aHu C
aKTUBUTE, NOCNEAHNTE HEe Ce OTMMCBAT OT OTYEeTa 3a PUHAHCOBOTO CbCTOAHME (NPUMEP 33 TaKMBA CAENKM
ca peno caenkute — npodarkba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpu coenku, Npu KouTto [pyKecTBoTo HUTO 3anas3Ba, HUTO NPEXBbPASA PUCKOBETE U U3rOAMTE, CBbP3aHM C
$UHAHCOB aKTUB, MOCNEAHUAT Ce OTNMUCBA OT OTYETa 33 GUHAHCOBOTO CbCTOAHME TOraBa M CaMo TOraBa,
Korato [py»KecTBOTO e 3arybuso KOHTPO/A Bbpxy Hero. MpaBaTta M 3a4b/IKeHUATa, KOUTO [py»KecTBoTO
3ana3Ba B Te3W C/y4Yau Ce OTYMTaT OTAE/HO KaTo aKTUB UM nacue. Mpu caenku, npu Kouto [pyKecTBoTo
3ana3Ba KOHTPO BbPXy aKTUBA, HEFOBOTO OTYMTAHE B OTYETA 38 GUHAHCOBOTO CbCTOSIHME MPOAbIIMKABA, HO
[0 pasmepa onpesesieH OT CTeNeHTa, A0 KoATo JpyrKecTBOTO e 3anasun/o y4acTMEeTO CM B aKTMBa M HOCU
pVCKa OT MPOMsAHa B HEroBaTa CTOMHOCT.
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Mocneppalua oueHKa Ha PUHAHCOBU NacMBU

MocnenBallata oueHKa Ha GUHAHCOBUTE MacMBU, 3aBMCM OT TOBA KaK Te ca buam KnacubuumpaHu npm
NbpBOHAYaAHO Npu3HaBaHe. [py*KecTBOTO Kaacuduumpa dbUHaAHCOBUTE CM NacMBU B eAHa OT CAedHUTe
KaTeropuu:

Macusu, omyumaHu no cnpasednausa cmoliHocm npe3 neyanbama uau 3a2ybama

MacuBuTe ce KnacuduumMpaTt B Tasm KaTeropus, Korato Te NPUHUMMNHO ca AbpXKaHu C uen npogaxkba B
62113K0 b6baelle (TbProBCKMU 3a4b/XKEHUA) UM ca AepPUMBATUBU (C U3K/IOYEHME Ha AEepMBaTMB, KOMTO e
npefHasHayeH 3a 1 e ePeKTUBEH Xe4KMPaLL, MHCTPYMEHT) UM OTroBapA Ha YC/1I0BMATA 3a NonajaHe B Tasu
KaTeropus, onpegesieHn Npu NbPBOHA4Ya/IHOTO NPM3HaBaHe. BCUYKM NpoMeHU B cnpaBea/iMBaTa CTOMHOCT,
OTHacALWM Ce 40 NacuBW, OTYNTAHM NO CNpaBeaMBa CTOMHOCT Npes neyanbarta UauM 3arybaTta ce oTymTaT B
oTYyeTa 3a nevyanbaTa uau 3arybata u Apyrua BceobxsaTeH 40X0A KbM faTaTa, Ha KOATO Bb3HUKBAT.

3a roguHuTe, 3aBbpliBalim Ha 31 gekemspu 2022 1 2021, Jpy*KecTBOTO He e Knacudpuumpano GuUHaHCOBK
NMacuMBM KaTo OTYMTAHM MO cnpaBea/iMBa CTOMHOCT npe3 nevanba uam 3aryba.

lNacuseu, omyumaHu no amopmusupaHa cmoliiHocm

Bcuuku 3agbikeHnA, KOUTo He ca KJ'IaCM(I)MLI,MpaHM B npeauvllHaTa KaTeropmATa nonagat B Ta3n KaTteropumA.
Te3un 3a4b/IKEeHNA ce OTYMTAT No aMopTU3MpaHa CTOMHOCT nocpeacrsom metoda Ha ECbEKTMBHMH NNXBEH
NMPOLUEHT.

EnemeHTUTE, KﬂaCMd)VILI,MpaHM KaTO TbProBCKUN N ApPYTrHY 3a4b/1XKEHUA 0BMKHOBEHO He ce OoLeHABAT OTHOBO,
TbW KaTo 3a4bN1KEHNATA Ca N3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeXaaHeTO € KPAaTKOCPOYHO.

B Tasu kKateropwua 0bMKHOBEHO nonagHat cnegHuTe (I)MHaHCOBM nacmen Ha [pyKecTBOTO: TbProBCKM
3a4b/IXKeHUA, Kpeauntn mn 3aemMu, 3aab/IKeHUA No NIN3NHTOBU A0roBopwn, 3agbiXKeHUA no noayyeHu
Aeno3nTun, 3aab/IXXeHUA No Lecnun.

OTnucBaHe Ha GUHAHCOBM NACUBU

[pyKecTBOTO OTNMNCBa GUHAHCOB NAcMB, KOraTO AOTOBOPHUTE 3aAb/IKEHUA MO HEro ce MOoracAT, U3TeKaT
WA 6bAAT OTMEHEHM.

PasnukaTta mexay H6anaHcoBaTa CTOMHOCT Ha OTNMCaHMA GUHAHCOB MACMB M M3MNJaTeHaTa npectauus ce
npu3Haea B nedyanbaTa nnam 3arybaTa.

JiInxseHu 3aemu
ToBa noscHeHWe npeaocTaBa MHGOPMAUMA 33 OrOBOPEHN B3aMMOOTHOLIEHMA HA [pyKecTBOTO OTHOCHO
QHFAXKMMEHTU MO JINXBEHU KPEeauUTN U 33aeMu.

3aemononyyarten JInxseH nNpoueHT Mapex Ao 1roauHa Hap 1l roguHa
Xun. ne. Xun. ne.

3aemonony4yaten 1 3 m EURIBOR+ Hap6aBka 2 % 30.04.2025 7970 9884
3aemononyyaten 2 5% 08.10.2023 1563 -

3aemoparen JlnxseH npoueHT Mapex Ao lrognHa Hapg 1 roauHa

Xun. ne. Xun. ne.

3aemopaten 1 2.95% 30.12.2025 2 000 4283
3aemopaTten 2 4.50% 31.12.2023 179 -
3aemopaTten 3 5% 17.09.2023 436 -
3aemopaten 4 6% 06.03.2023 136 -
3aemopaten 5 3% 17.09.2023 1458 -
3aemopaTen 6 4% 17.03.2024 72 -
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P/INKKK/0.79% kbm gataTa Ha

BaHka 1 ckntouBaHe/+Haabaska 0.71 nyHKTa, 23.12.2024 - 48 084
HO He no-mako o1 1.5%
PNIMKKK /0.79% kbm pataTta Ha

BaHka 1 cKntouBaHe/+Haa6aska 1.21 nyHKTa, 23.12.2027 - 27 922
HO He Mo-MaJsiko oT 2%
baHKa 2 BJ1M B neBa +1 NyHKT 20.02.2025 56 194
9 -
BaKa 3 basa + 1.5%, Ho ke no o 01.03.2023 14393 -
. 0

JNluxsu, aMBuaeHTH, 3arybm u neyanbm

Nnxeu, AMBUAEHTH, 3arydbu M nevyanbu, cBbP3aHU C GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOUTO €
¢$MHaHCOB NacuB, ce NPU3HaBaT KaTo NPUXOAM UK pa3xogu B nedanbaTa uau 3arybarta. PasnpeaeneHusaTta
33 MNpuTeNKaTeNnTe Ha WMHCTPYMEHTM Ha COBCTBEHMA KanwuTan ce NpPu3HaBaT AMPEKTHO B COBCTBEHMN
KanuTan.

Pasxoaute no onepauuATa 3a KanutasoBa CAeslka Ce OTpPasABaT CYETOBOAHO KaTo HamasieHue Ha
COBCTBEHUSA KanuTan.

Knacudumkaymata Ha ¢GMHAHCOB MHCTPYMEHT KaTo PUHAHCOB MacUB WM MHCTPYMEHT Ha CcObCTBEHMA
KanuTan onpegens Aanav ainxsuTe, AUBUAEHTUTE, 3arybute 1 neyanbute, CBbP3aHM C TO3U MHCTPYMEHT, ce
npu3HaBaT KaTo NpuUxo4u Uan pasxoam B nedanbarta unm sarybata. MnawaHuaTa Ha AMBUAEHTU 33 aKLMK,
M3UAN0 NPM3HATU KaTo NacuBM, Ce NPU3HABAT KaTo Pasxo4m NO CbLUMS HAUMH KaKTO JIMXBU No o0bauraums.
MeyanbaTta u 3arybaTa, cBbp3aHa c 06paTHM U3KYNyBaHMA UK pedUHAHCUpPaHe Ha PUHAHCOBM Nacuem, ce
npusHaea B nedyanbata unu 3arybata, AOKATO 0OpaTHUTE M3KYNyBaHUA WMAM pedUHAHCMPAHETO Ha
WMHCTPYMEHTWN Ha coBCTBEHMA KanuTaa ce NpM3HaBaT KaTo NPpoMeHU B cobcTBeHUA KanuTa. MpomeHuTe B
cnpaBegunBaTa CTOMHOCT HAa MHCTPYMEHTa Ha cobCcTBEHMA KanuTan He ce Npu3HasaT BbB GUHAHCOBUTE
oTYeTH.

Pa3xoauTte npu u3gaBaHeTo Uan NpnaobuBaHETO HAa CBOU MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce oTymTaT
B KanuTan, Hanpumep NpuW KanutanoBa CAefiKka pasxoauTe No cAesikaTa ce OTYMTaT CYETOBOAHO KaTo
HamaneHue Ha COBCTBEHUA KanuTtan.

Pasxoan no caenka, KOUTO ca CBbP3aHW C eMWUTMPAHETO Ha CbCTaBeH (GMHAHCOB MHCTPYMEHT, ce
pa3npeaensT KbM MacUBHWUSA W KanuUTanoBWUA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeneneHUeTo Ha
nocTbnseHusTa. PasxoauTe NO CAE/Ka, KOUTO ca CbBMECTHO CBbP3aHM C NnoBeye OT efHa CAe/Ka
(Hanpumep pasxoamuTe 3a CbBMECTHO NpeasiaraHe Ha HAKOM akuuu M KOTMpaHe Ha ApyruM akuuu Ha
¢doHaoBa bopca), ce pasnpenenaT mexxay Tesun CAeskn, KaTo Ce M3MOoN3Ba PaLMoHalHa U OTHOCMMA KbM
CX04HU caenku 6asa 3a pasnpegeneHue.

Meyanbute n 3arybute, CBbP3aHM C NPOMeHM B HanaHcoBaTa CTOMHOCT Ha PUHAHCOB NACKB, ce NpM3HaBaT
KaTo Mpuxoau UAu pasxoam B nevanbata uaum 3arybaTta gOpu KOraTo ce OTHACAT 40 WUHCTPYMEHT, KOMTO
BK/IIOYBA MPaBO Ha OCTaTbY€eH AAN OT aKTUBUTE Ha NPeAnpPUATUETO B 3aMsiHa CpeLLy NapuyHK cpeacTBa Uau
Apyr GUHAHCOB aKTMB.

KomneHcupaHe Ha pUHAHCOB aKTUB U PMHAHCOB Nacus
®unHaHCOBUTE aKTUBM N GUHAHCOBUTE MNACMBU CE KOMMEHCMPAT U B OTYeTa 3a GMHAHCOBOTO CbCTOAHUE Ce
npeactaBA HeTHaTa Cyma KoraTo:

v' MMa I0pUAMYECKM YNPaXKHAEMO NPaBo Aa KOMMNEeHCUpa NpusHaTuTe Cymu; u

v' MMma HamepeHuWe UK Aa ypeau Ha HeTHa 6a3a, v Aa peanusnpa akTUB M eJHOBPEMEHHO C TOBa

Ja ypeau nacus.

MpW CYETOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha GMHAHCOB aKTUB, KOMTO HE OTroBapA Ha U3MCKBAHMATA
3a OTNMCBaHe, [lpyXecTBOTO He KOMMEHCUPa NPEXBbPIEHNA aKTUB U CBbP3aHMA Nacus.
KomneHcnpaHeTo Ha NpU3HAT GUHAHCOB aKTUB M NPU3HAT GMHAHCOB NacuMB M NPeACTaBAHETO Ha HeTHaTa
CTOMHOCT Cce pa3anyaBat OT OTNMCBAHETO Ha GMHAHCOB aKTUB AW pUHAHCOB NacuB.
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MpaBOTO Ha KOMMEHCUPaHe e PUAMYECKO NPABO Ha ANbKHUK N0 A0roBOp A3 ypeau Uau no Apyr HauunH
Aa eNMMUHMPa UanaTa WaM YacT OT CymaTa, Ab/KMMA Ha KpeauTop, Ypes NpMcnajaHeTo oT Tasu cyma Ha
cyMa, Ab/IXKMMa OT KpeauTopa.

AKO MMa opUAMYEcKo NpaBo Aa npucnagHe cyma, AbAXKMMa OT TPeTo Auue, OT CymaTa, Ab/KMMa Ha
KpeauTopa, Npu yCoBUE Ye MeXay TPpUTe CTPaHM CblLUEecTBYBa Cnopa3syMeHMe, B KOETO ACHO € YCTaHOBEHO
MpaBoOTO Ha [A/MbKHMKAE Ja WU3BbPLIM KOMMNEHCMPAHETO, aKTUBUTE M MacuBuTEe Cce npeacTasBAT
KOMMEeHCUpaHo.

18. Mapu 1 napnyHM eKBUBaANEHTH

Mapu 1 NapuUYHM eKBMBANEHTM BKAOUYBAT Napun B 6poit, AEN03UTU U APYTN KPAaTKOCPOUYHU BUCOKO IMKBUAHMU
WHBECTULMMU, KOUTO Ca IeCHO 0bpbliLaeMm B onpeaeneHa cyma napu 1 ca npeameT Ha HE3HAYUTENEH PUCK
OT MPOMEHMU Ha CTOMHOCTTAa.

3a uennTe camo Ha OTYeTa 33 NaApPUYHMUTE MOTOLM, NMapyU M NAPUYHU EKBMBANEHTM BKAOYBAT HGaHKOBU
0BbpApPadPTU, NIATUMM NPU NOUCKBAHE. Tbil KAaTO XapaKTEPUCTUKUTE Ha NOAOOHM BaHKOBKM CopasyMeHus
ca, Ye BaHKOBOTO Canf0 YEcTo ce NPOMEHA OT NONOKUTENHO A0 OBbPAPaAPdT, Te Ce cuUMTaT 3a HepasaenHa
4acT OT yNpaB/AeHUEeTo Ha NapuTe Ha [pyrKecTBOTO.

19. MHBecTMLMY B AbLLEPHU NPeANPUATUA
[py»KecTBOTO KNacmduumpa KaTo MUHBECTULMM B AbLLEPHU NPeanpUATUA NPUTEXRABAHUTE OT HErO aKUMK U
AAanose B ApPYrv APYXKeCTBa, Haj, KOUTO yrnpaxHABa KOHTPoA. Mpuema ce, Ye e Hanuue KOHTPOS, KoraTto
LpyecTBOTO:
e [puTexaBa NPSAKO WM KOCBEHO Ype3 AbluepHU NpeanpusaTua, nosedye oT NoJ0BMHATA OT NpaBaTa Ha
rnac B JageHo npeanpuatue;
e [puTeKaBa NOJIOBMHATA UKW MO-MasKo OT NMoJIOBUHATa NpaBa Ha rfac B NpeanpuaTue u:
v/ npuTexaBsa BNacT Hafj, NoBeye OT NOA0BMHATa NpaBa Ha rac no cunata Ha cnopasyMeHue ¢ Apyru
NHBECTUTOPMU;
v'  npuTtexasa BAacTTa Aa ynpasnasa pMHaHCOBaTa M onepaTMBHaTa NOIMTMKA Ha NPeanpUATUETO No
cunaTa Ha yCTaB Wau cnopasymeHune;
v/ npwuTexasa BNacTTa Aa Ha3Ha4vasa WM 0cBO6OX4aBa MHO3MHCTBOTO OT YjeHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE MU EKBUBAJIEHTEH PHKOBOAEH OPraH M KOHTPOBLT Haj NPeanpuaTMETO € Ypes TO3U
CbBET UM OpraH; Uau
v\ npuTexasa BnacTTa fa Nojasa MHO3MHCTBOTO OT raacoBeTe Ha 3acefaHus Ha CbBeTa Ha
ONPEKTOPUTE UM EKBUBAIEHTEH PHKOBOAEH OPraH U KOHTPOBT Haj NPeanpuaTUETO € Ypes TO3U
CbBET UN OpraH.
[AbArocpoyHMTE MHBECTULLMW, NPEACTABAABALLM aKUMU U AAIOBE B AbLLEPHWN APYHKECTBA Ce NPeACTaBAT BbB
dUHaHCOBUA OTYET MO LeHa Ha NpuaobueaHe (cebecToMHOCT), HaManeHa cbC 3arybute oT 06e3LEHKM.
AKLMUTE Ha AbLiEpPHUTE APYMKECTBa He ce TbpryBaT Ha ¢oHA0BM Gopcu mMaM npogaxkbute ca cUIHO
OrpaHMYeHM, KOETO 0BCTOATE/ICTBO Cb34aBa NPAKTUYECKM 3aTPYAHEHNA 3@ NPUAAraHETO Ha aNTePHATUBHU
OLEHBYHN METOAM 3a HafEeKAHO onpeaensiHe Ha cnpaseaiMBaTa UM CTOMHOCT.
MpuTtexkaBaHUTe OT [pyKECTBOTO AbAFOCPOYHU MHBECTULMM MOAJ/IEKaT Ha npernes 3a obesLeHKa KbM
Kpaa Ha BCEKW oTyeTeH nepuod. Mpu ycTaHoBABaHe Ha yCn0BMA 33 0b6e3LEeHKa U ce onpeaenn HelHua
pa3smep, CblLaTa ce OTpasABa B OTYeTa 3a neyanbata wau 3arybaTta U Apyrva BceobXBaTeH AOXO4 KbM
“pasxoam 3a 06e3ueHKM Ha AbArOCPOYHM UHBECTULMMK” .
Mpu noKynka n npogarkba Ha MHBECTULMKN B AbLLEPHU APYKECTBa Cce Npuaara “Aata Ha TbpryBaHe” (aaTa
Ha CKNIOYBaHe Ha caenkaTa).
MHBecTMLMMTE B ObLLEPHU APYIKECTBA Ce OTNMCBAT, KOraTO HAaCTbNAT NPAaBHUTE OCHOBAHMA 3a TOBA.

20. UHBecTtuum B aCoumMnpaHn n CbBMeCTHU npeanpuaTma

ACOLI,MMpaHM Ca Te3n nNpeanpuAaTnA, BbpXy KOUTO ,ﬂ,py)KECTBOTO € B CbCTOAHUE Oa OKa3Ba 3HAYUTENHO
BINAHUNE, HO KOUTO HE Ca HATO ObLepPHN NpeanpuaTna, HUTO CbBMECTHU NpeanpuAaTuA.
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3HauUTENHO BAMAHWE € MPABOTO Ha y4acTMe MpPU B3EMAHETO Ha pelleHus, CBbP3aHu ¢ PUHaAHCcoBaTa U
onepaTMBHATA MNOMNTMKA Ha NpeanpuATETO, B KOETO € MHBECTMPAHO, HO He € KOHTPO/ MU CbBMECTEH
KOHTPO/1 BbPXY Tasu MOAUTUKA. Mpuema ce, Ye 3HAUMTESIHO BAMAHWE € HanuLe, KoraTo [py»KecTBoTo
npuTeXaBa MPAKO WM KOCBEHO (4Ype3 abuiepHu npeanpuatna) 20 % wuam noseye OT [/1acoBeTe B
npeanpuaTUETO, B KOETO € MHBECTUPAHO, OCBEH KOraTo CbLLLeCTBYBAT A0Ka3aTe/ICTBa 38 NPOTUBHOTO.

B uMHAMBMAYyanHUA GUHAHCOB OTYET HA [pY)KecTBOTO, MHBECTULMUTE B acOUMMPAHU Npeanpuatvsa ca
npeacTaBeHu No LeHa Ha NnpuaobusaHe (cebecToMHOCT), HamaneHa cbe 3arybute ot 06e3LeHKN.
MputexkaBaHUTe OT [PY*KECTBOTO AbAFOCPOYHU UHBECTULMM B acCOLMMPAHN NpegnpuaTus nogjaexar Ha
nperneg 3a obesLeHKa KbM Kpas Ha BCEKM OTYeTeH nepuog. Mpu ycTaHoBsABaHe Ha yC/0BUSA 3a obesueHKa
N onpegensHe Ha HelHUS pa3mep, CbliaTa ce OTpa3saBa B OTYeTa 3a neyanbaTta uau 3arybata u apyrusa
BceobxBaTeH A0X04 KbM “pa3xoam 3a 06e3UeHKM Ha Ab/ITOCPOYHN MHBECTULMNK .

CbBMECTHO npeanpusaTMe e AOroBOPHO CropasyMeHue, No cusaTa Ha KoeTo [pyKecTBoTo U apyru
HEe3aBMCUMM CTPaHU Ce 3aeMaT CbC CTOMAHCKA AEMHOCT, KOATO NOAJ/1eXKMN HAa CbBMECTEH KOHTPOJ U CTPaHUTe
NPUTEXKaBaly CbBMECTEH KOHTPO/A BbPXy MpPeanpuATUETO MMaT MpPaBO Ha HETHWUTE aKTMBM Ha
npeanpuaTneTo.

B mnHamsmayanHua GUHAHCOB OTYET Ha [pyKecTBOTO, MHBECTUUMMTE B CbBMECTHW MPeanpuaTMA ca
npeacTaBeHu no LeHa Ha NnpuaobusaHe (cebecToMHOCT), HamaneHa cbe 3arybuTte ot o6e3LeHKN.

Mpy nNokynka M npogaxkba Ha MHBECTULMW B acOUMMPAHM APYKECTBA M CbBMECTHM Npeanpuatus ce
npunara “AaTta Ha TbpryBaHe” (AaTa Ha CKAOYBaHe Ha caenkarta). MHBecTMuuMTe ce OTNMCBAT, KoraTto
HacTbNAT NPaBHMTE OCHOBAHMA 3a TOBa.

[pyKecTBOTO NpusHaBa AUBMAEHT OT acOLUMMPAHO WM CbBMECTHO NpeanpuaTMe B nedyanbata vau
3arybaTa B CBOWTE MHAMBMAYa/NHU GUHAHCOBM OTYETM, KoraTo 6bAe YCTAaHOBEHO MpPaBoOTO My 3a
no/lyyaBaHe Ha BbNPOCHMA.

21. AKTUBM, AbpXKaHM 3a Npoaak6ba

HeteKywm aktTnem (unm rpynu 3a usBe)KaaHe ot ynortpeba) abp)kaHu 3a npogarkba

HeTekywy, akTMB (/1M rpyna 3a u3BexaaHe oT ynoTpeba) AbpikaH 3a Nnpogakba npeacTaBnsBa akTUB, YMATO
6anaHcoBa CTOMHOCT We 6bAe Bb3CTaHOBEHA NO-CKOPO Ypes npoaaxkba OTKOIKOTO, Ypes Npoab/Kasallo
n3non3BaHe. 3a a e TakaBa, Npogarkbata Tpabsa ga 6bae CUIHO BEPOATHA U HETEKYLLMA aKTUB (Man rpyna
3a u3BeXKdaHe oT yrnoTpeba) Tpabsa ga 6bae Ha pa3nonoxeHue 3a He3abaBHa NpoaaxKba B HACTOALLETO CU
cbCToAHMe. MoaxoaALLo HMBO Ha PbKOBOACTBOTO TPAOBa Aa e 06Bbp3aHO ¢ Tasm Npoaarkba, KoaTo Tpabea
[0a Ce O4YaKBa Aa OTroBaps Ha W3WCKBaHMATA 3a NpPW3HaBaHe, KaTo 3aBbplleHa npogarkba B pamKuTe Ha
efHa roguMHa oT KnacuduKaumsaTa Ha aKTMBa, KaTo AbprKaH 3a npoparkba. AKTMBKM 3a M3BexgaHe OT
ynotpeba M HeTeKylM aKTUBM, AbpXKaHM 3a npodaxkba ca BKAWOYEHM BbB OMHAHCOBUSA OTYET Ha
$OMHAHCOBOTO CbCTOAHME MO CNpaBea/iMBa CTOMHOCT HAaMaJsieHa C pasxoauTe 3a npogaxkba, ako Ta e no-
HWCKa OT NpeauWwHaTa 6anaHcoBa CTOMHOCT. Cnea, KaTo AaZeH aKTUB e KnacuduuMpaH KaTo AbpXKaH 3a
npoaaxba MAM e BKAKYEH B rpyna OT aKTMBM AbpXKaHM 33 npogaxkba amopTvsaumaTa cnvpa ga ce
Hauucnsea.

22. Coenku B YyKAecTpaHHa BanyTa

MapunyHUTE aKTMBM M NACMBM B YyXKAECTPaHHA BaslyTa Ce NPeBafyTMpaT BbB QyHKLUMOHANHATA BaayTa Ha
[py*KecTBOTO € nomowTa Ha OBMEHHWTE KypcoBe Ha JaTata Ha oTuuTaHe. lNeyanbute u 3arybute,
NPOM3TUYALLM OT MPOMEHUTE B 0OOMEHHMTE KypCOBe C/ef AaTaTa Ha CAe/KaTa ce Npu3HaeaT B nevanba uam
3aryba (ocBeH KoraTo ca OTCPOYEHM B ApYr BCEOOXBATEH A0OXO0L KATO Xe4 K Ha NapuyeH NoTok).
HenapuyHuTe akTMBW M NACUBU, KOUTO Ce OLLEHABAT MO UCTOPUYECKa LLeHa B YyXKAecCTpaHHa BanyTa ce
npeBanyTMpaT No 06MeHHMA KypC Ha AaTaTa Ha TpaH3aKumATa. Pa3inkuTe, Bb3HUKHAAN OT NpeBanyTupaHe
No HemapuyHM MNO3ULUKM, KOWUTO Ce OLEeHABAT MO ChnpaBenMBa CTOMHOCT B YyXKAECTpaHHa BanyTa
(Hanpumep KanWTanoBM WMHCTPYMEHTM HA PA3NOJIOKeHWe 3a npogaxkba) ce npesBanyTMpaT, Kato ce
n3n0n3BaT 0OMEHHWUTE KypcoBe Ha AaTaTta, KoraTo ce onpesensn cnpasea/iMaTa CTOMHOCT.

MapuyHMTE NO3ULMM B YyKAECTPAHHA BanyTa Ce MPEen3YUCIABAT, M3NON3BAMKM 3aKAOUUTENHUA KypC.
HenapuyHuTe NO3nMuUMM, KOUTO Ce BOAAT NO UCTOPUYECKA LieHa B YyXKAeCTpaHHa BaayTa ce NpensymcnaBar,
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M3N0N3BaNKM OOMEHHUS KYpPC KbM AaTaTa Ha CAeE/iKaTa. HenapquMTe nosnunn, KOUTo Ce oueHABaT no
cnpaseannBa CTOMHOCT BbB BanyTa, Cce npensdyncnAasat nocpeacrsom 0bMeHHUTE KypCOBE KbM AaTaTa Ha
OLUEeHKa Ha cnpaseaanBata CTOMHOCT.

23. MeHCMOHHM M  [pyrM 3a4b/IXKEHUMA KbM MNepcoHasa no COuMaZHOTO WU TPYyA0BO
3aKOHOAaTe/ICTBO

Tpy£oBUTE U OCUTYPUTENHN OTHOLLEHUA C PaBOTHULMTE N CAYKUTENUTE B [JpY*KECTBOTO Ce OCHOBABAT HA
pasnopenbute Ha Kopekca Ha Tpyaa (KT) v Ha pasnopenbute Ha AeiCTBALOTO OCUTYPUTENHO
3aKOHOAATeNCTBO.
OCHOBHO 3agb/iXKeHUe Ha paboTogaTtens e Aa M3BbPLUBA 3a4b/IKUTENHO OCUTYPABAHE HA HAeTMA NepPCOHan
3a ¢oHg “lMNeHcumn”, JONMbAHUTENHO 33a4b/KUTENHO NEHCMOHHO ocurypsBaHe (A3M0), doHa “Ob6wo
3abonsasaHe U maunHcTeo” (O3M), doHa “BespaboTnua”, doHa “Tpyaosa 3n10no0nyKa M npodecuoHanHa
6onect” (T3MNB) 1 3apaBHO oCUrypsABaHe.
PasmepuTte Ha OCUTypUTENHUTE BHOCKWU CE YTBBPXKAABAT KOHKPETHO CbC 3akoHa 3a broaxeta Ha 00 u
3akoHa 3a btoarkeTta Ha H30K 3a cboTBeTHaTa roguHa. BHOCKMTE ce pa3npeaenaT mexay paboTtogaTena u
OCUTYPEHOTO /iMLe B CbOTHOLLUEHME, KOETO Ce NMPOMEHA eXKerogHo U e onpeaeneHo B 4yn. 6, an. 3 ot
»Koaekca 3a counanHo ocurypsasaHe” (KCO). O6wuaT pasmep Ha BHOCKaTa 3a doHA “MeHcmnn”, A3MN0, doHA
“O3M”, poHa “BespaboTnua” 1 3gpaBHo ocurypssaHe npes 2022r., e KaKkTo cneaga:
3a nepuoda 01.01.20222. — 31.12.2022e.

e 32,30% (pasnpeaeneHo B CbOTHOlIeHMe pabortogaten:ocurypeHo auue 18,52:13,78) 3a
paboTelmTe NpM yCNoBMATA Ha TpeTa KaTeropusa TpyL;

e 42,30% (pa3npeneneHo B CbOTHOWEHWe paboTogaten:ocurypeHo nuue 28,52:13,78) 3a
paboTelmTe NpM yCnoBMATa BTOPaA KaTeropus;

o 47,30% (pa3npeneneHo B CbOTHOWEHWe paboTogaten:ocurypeHo nuue 33,52:13,78) 3a
paboTelLmTe NPM YyCNOBUATA NbPBA KaTEropus.

B ponbaHeHWe, U3UAN0 33 CBOA CMETKA paboToaaTenaT NnpaBu OocUrypuTenHa BHocka 3a ¢oHa “T3MB”,
KoATO e andepeHumMpaHa 3a pasnnyHuTe npeanpuatma ot 0.4% o 1.1% B 3aBMCMMOCT OT MKOHOMMYECKaTa
OENHOCT Ha ApYy»KecTBOTO.

HAama npomeHu B pasamepa Ha OCUTypPUTENHUTE BHOCKM 3a 2022r.

07101.04.2022r. ce ysennumxa MP3 3a ctpaHaTta ot 650 nB. Ha 710 51B. U MAaKCMMANHUA OCUTYPUTENEH ,0X0A4,
ot 3 000 nB. Ha 3 400 ns.

Kbm [pyKecTBOTO HAMA Cb34aneH U GYHKLMOHMPALY, YacTeH £06poBoneH ocuryputeneH GpoHa,.
OcuryputenHuTe U NEHCUOHHM NJIaHOBE, NpUAAraHM OT APY*KEeCTBATA B KAYECTBOTO MM Ha paboTogaTen ce
OCHOBaBaT Ha 6b/AIrapPCKOTO 3aKOHOAATENCTBO U ca NAaHoBe C AedUHUPAHN BHOCKWU. Mpu Te3n nnaHose
paboTozatensaT naawa MecevyHo onpeaeneHn BHOCKM B AbprkaBHuUTe GpoHa “MeHcmun”, doHg “O3M”, doHg,
“BbespaboTnua”, poHa “T3MNB”, KAKTO U B YyHMBEPCANHN N NPOdeCcMOHaNHN NEHCUMOHHU doHAOoBe — Ha 6a3a
dUKCMpPaHM NO 3aKOH MPOLEHTM M HAMA NPaBHO WAW KOHCTPYKTMBHO 3aAb/iKeHWe Aa AOnnalia BbB
¢doHpoBeTe b6bAeLLM BHOCKM B CAy4anUTe, KOFaTo Te HAMAT AOCTAaTbYHO A3 U3NAATAT HAa CbOTBETHUTE LA
3apaboTeHnTE OT TAX CyMM 33 Mepuoda Ha TPYAOBMA UM CTaK. AHANOIMMYHO Ca 3afb/KEHMATA Mo
OTHOLLEHWe Ha 34PaBHOTO OCUTYPABAHE.

[pyKecTBaTa ocurypsaBaT BCAKO HaeTO JIMLE, HA OCHOBATa HA CKAKOYEH [OOroBOpP C APYXKecTBO 3a
A06pOBOHO 34paBHO OCUTYpPABaAHE, 38 AOO0NHUYHM U BOSTHUYHU MEAULNHCKKN YCAYTU.

CbrnacHo pasnopenbute Ha Kogekca Ha Tpyga pabotogatenaT uma 3afb/KeHWMe fa M3naaty npwu
npeKpaTtaBaHe Ha TPYA0BUA AOroBOp C/egHUTe obesweTeHns:

e HecnaseHo npeamsBecTue — 3a NepMoaa Ha HecnaseHoTo Npeau3BecTue;

e opaam 3aKpWBaHe Ha APYKECTBOTO WM Ha YacT OT Hero, CbKpallaBaHe B WATa, HaManABaHe Ha
obema Ha paboTa n cnupaHe Ha paboTa 3a noseye oT 15 AHM M Ap. — OT egHa BpyTHa MeceyHa
paboTHa 3annara;

e pW npeKpaTABaHe Ha TpyAoBMA p[oroBop nopagn 6onect — B pasmep Ha 6pyTHOTO
Bb3HarparkaeHne Ha paboTHMKa 3a ABa Meceula NpW yCAOBUE, Ye MMA HAW-MAJIKO MeT roguHu
TPYZAOB CTa)K M He e nony4vasan obesleTeHne Ha CbLOTO OCHOBAHMUE;
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® pW NEHCUOHUpPaHe — OT 2 Ao 6 BPYTHU mMecedyHW PaboTHWM 3anaaTu cnopes TPYAOBUA CTaxK B
OpYKecTBoTO;
® 33 HEeM3NON3BaH NAaTeH FOAMULIEH OTMNYCK —3a CbOTBETHUTE FOANHM 33 BPEMETO, KOETO Ce NPU3HaBa
3a TPYAOB CTax.

Cnep, M3nnawaHeTo Ha nocovyeHMTe obeslweTeHnA 3a paboToaaTena He NPOU3TMYAT APYIU 3a4b/IKEHUA
KbM paboTHULMTE U CAYKUTENUTE.
KpaTKocpouHuTe poxoam 3a nepcoHana nog ¢dopmaTa Ha Bb3HArpaxKgeHua, GOHYyCcM M COLMaANHU
Joniawanma u npuaobmuskM (M3MCKyemMn B pamkuTe Ha 12 meceua cfief, Kpas Ha nepuoga, B KOUTO
NepPCoOHANbT € MNONOKWUA TPYA 33 TAX UAU € U3MBAHWUA HEODXOANMMUTE YCIOBUA) CE NPU3HABAT KaTo Pasxos,
B OT4YeTa 3a neyanbata uau 3arybarta n gpyrns sceobxsaTeH AOX0A B NepPUOAa, B KOMTO € NOJIOXKEH TPYyAbT
33 TAX WM Ca M3MbJHEHW M3MCKBAHUATA 3a TAXHOTO MOJiy4aBaHe, KaTo TEKyWO 3agb/iKeHue (cnep,
npucnagaHe Ha BCMYKKM NAaTEHM BeYe CYMU M NoJaraliym ce yapbiKK1) B pasmep Ha HEAUCKOHTMpPaHaTa UM
cyma. AbaKMMUTE BHOCKM NO COLMANHOTO M 34paBHO OCUTypsaBaHe ce NMPW3HaBAT KaTo TEKYLL, pasxon u
3a4b/IKEHNE B HEAMCKOHTUPAH pasmep 3ae4HO U B NepMosa Ha HAYUC/IEHNE Ha CbOTBETHUTE A0XOA4M, C
KOWTO Te Ca CBbP3aHM.
KbM paTtaTta Ha BCeKM PMHaAHCOB oT4eT [py»KeCTBOTO NPaBM OLLEHKA Ha CymaTa Ha OYaKBaHUTe pa3xoam no
HaTPyNBaLLUTE CE KOMMEHCUMPYEMM OTMYCKW, KOATO Ce O4YaKBa Aa b6bae M3nnaTeHa KaTo pesynTtaT oT
HEeM3noa3BaHOTO MPABO HA HATpynaH OTNYCK. B oueHKaTa He ce BKAOYBAT NpMbAN3UTENHATA NPeLEeHKa B
HEeAUCKOHTMPAH pa3sMep Ha pPasxoamTe 3a BHOCKM MO 3a4bXKUTEHOTO 06LLLECTBEHO OCUIypABaHE.
CornacHo Kogekca Ha Tpyaa pabotogaTtensaT e 3a4b/KeH Aa M3Nnala Ha Avua OT NepcoHana npwu
HacTbMNBaHe Ha NEeHCMOHHA Bb3PacT 0besLweTeHNe, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO
npeanpuaATME MOXe Aa Bapupa mexay 2 u 6 6pyTHM mMecedyHM paboTHM 3anaaTM Kbm gatata Ha
npekpaTaBaHe Ha TPYLOBOTO MPaBOOTHOLWeEHME. [10 CBOUTE XapPaKTEPUCTUKKU TE3N CXEeMWU NpeacTaBasBaT
naaHose ¢ gePpUHMPaAHN JOXOLMN.
M3uncneHmeTo Ha pasmepa Ha Te3n 3a4b/IKEHMA Hanara y4acTMeTo Ha KBanuduumpaHu akToepu, 3a Aa
MOXKe [a ce onpenesnn TAxHaTa CerawHa CTOMHOCT KbM faTaTa Ha OT4YeTa, MO KoATO Te ce NpeacTaBAT B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME KOPUIMpPaHa C pa3sMepa Ha HemnpusHaTUTE aKTIepPCKU nedvandbu u
3arybu, a pecn. MU3MeHEHUETO B CTOMHOCTTA MM BKJ/IIOYBA NPU3HATUTE aKTIOEPCKM neyanbu u 3arybu — B
oT4yeTa 3a neyanbata nam 3arybata u gpyrua BceobxsaTeH 4OX04,.
B3emaiikm B npeasug 6poa Ha cayxutenute, edpekTta Bbpxy PUHAHCOBUA OTYET M pa3Mepa Ha aKTIOepPCKUTe
Bb3HarparkaeHus, [py>KecTBoTo MoXKe fAa B3eMe pelleHMe caMo A3 M3BbPLUM TOBA U3YMCAEHUE UAN A3
HanpaBW camo npernes fanu ce o4YakBa M3NjalllaHe Ha TakuMBa obesleTeHna npes cnensallata rogmHa.
Kbm 31 pekemspu 2022r. e M3BbPLEH TaKbB Npernesd, Kato € yCTaHOBEHO, Ye HAMA OCHOBaHMA 3a
HauMcnsBaHe Ha NPOBM3UA BbB BPb3Ka C AOXOAM NPU NEHCUOHUPAHE.

24. [aHbum BbpXy aoxoaa v A40C
ObMKMMUAT TEKYLWO AaHbK Ce M3YMCNABA C NOMOLLTA HAa AAaHBbYHMTE CTaBKU B CMAA UAM MPUETUTE 3a
AencTBalin CTaBKM KbM aaTaTa Ha otymTaHe. ObnaraemaTa nedvanba ce pasnmnyaBa OT cYeTOBOAHATa
neyanba mMaM 3alllOTO HAKOWU AOXOAM M Pa3xoAm Ce cYMTaT 3a obnaraemum UM JaHBYHO NPU3HATU UK
3all0TO BPEMETO, 3a KOeTo Te ca bunm obnaraemum MamM AaHbYHO MPU3HATU CE pas/inyaBa MpU TAXHOTO
OAHBYHO M CHETOBOAHO TPETMpPAHE.
MocpeacTBom NacMBHUA MeToA B OTYeTa 33 PUHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK Ce Npu3HaBa 3a
BCMYKM BPEMEHHM Pas3IMKM mexay OanaHcoBaTa CTOMHOCT Ha aKTMBMTE M NacMBMTe B OT4yeTa 3a
®OUHAHCOBOTO CbCTOSIHME W CbOTBETHATa AaHbYHA OCHOBA, C M3K/OYEHME Ha penyTauuaTa, KoATo He e
NpuM3HaTa 3a AaHBYHU LLeSIN, KAKTO U 32 BPeMEHHU PasINKKU, Bb3HUKHAIN NPW MbPBOHAYaNHO NpPU3HaBaHe
Ha aKTMBM W MACUBU, KOUTO HEe BAUAAT BbpXy obnaraemarta Wam c4eToBoLHa neyanba.
OTCPOYEHMAT AaHDBK Ce M3YMCAsSBA NO AAHbYHWUTE CTaBKM, KOMTO Ce O4YaKBa Aa 6baaT NpUAoKUMM 33
nepuoa, Korato akTMBBLT Ce peanusnpa WaM NacuBbLT ce ypeau Bb3 OCHOBAa Ha AaHbYHMTE CTaBKKU (M
OaHbBYHM 3aKOHM), AeCTBALM AN BNE3/IU B CMNA, B 3HAYUTE/IHA CTENEH, KbM AaTaTa Ha oT4yeTa.
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AKTMBM MO OTCPOYEHM AaHBLUM Ce NPM3HaBaT CaMo A0 CTeNeHTa, A0 KoATO [JpyKecTBOTO CYUTa 33 BEPOATHO
(T.e. e Nno-BepoATHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce pPeannsnMpa akTMB OT CblUaTa AaHb4Ha
rpyna (topucamkums).

OTcpoyeHUTe AaHBUYHU aKTUBU M NAcMBM cCe NpucnagaT camo ToraBa, KOrato MMa 3aKOHOBO MpaBo Aa
npucnagaT TEKYLM AaHBUYHN aKTUBM CPeLLy TeKYLWM AaHbYHM NACUBU U OTCPOYEHUTE AAHBYHU aKTUBU U
nacMenM ce OTHAacAT A0 AaHbLUM BbPXy A0X0Aa, HaNOXEeHM OT eAMH M Cbll, AaHbYyeH OpraH 3a eaHo
APYKEeCTBO U HamepeHMeTo Ha [pyKecTBOTO e Aa ypean cymaTta Ha HeTHa basa.

PasxoabT 3a gaHbUM 33 Nepuoaa, BK/IOYBA TEKYLL M OTCPoYeH AaHbK. [laHbK ce npu3HaBa B oT4yeTa 3a
neyanbata mam 3arybata uamM apyrua BceobxBaTeH AOXOA, C M3K/AIYEHWEe Ha CayyauTe, B KOUTO TOM
NpoOM3TMYa OT CAENIKM UK CbOUTUA, KOMTO ce NMpPu3HaBaT B APYyr BceobxBaTeH A0X04 WUAM AUPEKTHO B
KanuTan. B To3n cay4yail, AaHbKBT ce Npu3HaBa B APYr BCEOOXBATEH A0XO4 WUAM CbOTBETHO AMPEKTHO B
cobcTBeHMA KanuTan. KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYa/IHOTO OTYMTaHE Ha BU3HEeC KoMBMHauus,
TOW ce BK/0YBaA NPU OCYETOBOAABAHETO Ha BU3HeC KoMbuHaumnaTa.

Mpuxoaute, pasxoamTe N akTUBUTE Ce NPU3HABAT HETHO OT 04C, ¢ uskntoyeHue Ha CNny4vyauTe, KOrato:

v' OAC, Bb3HMKBALL, MPW NMOKYMKa Ha akTUBM UK YCAYTU, HE € Bb3CTaHOBUM OT AaHbuyHWUTE BNacTu, B
KolTo cnyyait /1C ce npu3HaBa KaTo YacT OT LieHaTa Ha NpuaobuBaHe Ha akTMBA MAW KaTo YacT oT
CbOTBETHATa pa3xo4Ha NO3ULMA, KAaKTO TOBa e NPUI0XKNMO; U

v\ B3eMaHuWATa U 334 b/IBKEHUATA, KOUTO Ce OTYMTAT C BKAtoYeH AJC.

HeTHaTta cyma Ha OAC, Bb3CTaHOBMMA OT UM Ab/IKMMA HA J@HbYHMUTE BIACTU Ce BK/IOYBA B CTOMHOCTTA Ha
B3eMaHUATa UK 334b/IKEHNATA B OTYETa 38 PMHAHCOBOTO ChbCTOAHME.

25. MNposusumn

KoraTo Ha gaTaTa Ha oTyMTaHe [py»KeCTBOTO MMa CeralHo 3af4b/iKeHne (MPaBHO UAWM KOHCTPYKTMBHO),
KaTo pe3ynTaT oT MMHaN0 cbOUTUE N e BEPOATHO, Ye [ pyKECTBOTO LLE NOrack TOBa 3af4b/IXKEHWUE, T.€. We
Bb3HMKHE U3X0AALL NAapMUYeEH NOTOK, Ce NPaBU NPOBU3MA B OTYETa 3a PUHAHCOBOTO CbCTOAHME. MpoBU3NN
Ce NpaBAT KaTo ce M3no/13Ba Han-aobpaTa NPUBAN3UTENHA OLLEHKA Ha CymaTa, KosTo e e Heobxoauma 3a
noracaABaHe Ha 3a4b/IXKEHUETO U Ce AUCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB NPOLLEHT
(Npeay AaHbLM), KOWTO OTpa3fBa TEKYLMTE Ma3apHM OLEHKU Ha CTOMHOCTTa Ha MapuTe BbB BPEMEeTOo U
cneundUUYHUTE 3a 3a4bKEHMETO pUCKOBE. [poMeHUTe B NPUBAU3UTENHUTE OLEHKK CEe OTPa3ABaT B OTYETa
3a neyanbaTa uam 3arybata u apyrua sceobxesaTeH 40X04 Npe3 nepmoaa, B KOMTO Bb3HUKBAT. [TpoBu3nmTe
Mo rapaHuuMK Ce U3MEPBAT C MOMOLLTA Ha BEPOATHOCTHU MoAeNn, 6asmpaHu Ha MUHaN onut. MNposusnnuTte
33 MpPecTpyKTypupaHe ce Mpu3HaBaT camo C/lej KaTo 3acerHaTtuTe cTpaHu ca bunm mHdopmupaHu 3a
dbopManHua NiaH 3a NPeCTPyKTypupaHe.

26. Kanutan
Kanuntanosute MHCTPYMEHTU Ca OOrOBOPU, KOMTO MOPAXKAAT OCTAaTbY4€H MHTEPEC B HETHUTE AKTMBM Ha
LOpyxecTBoTO. Kanntanosmte MHCTPYMEHTM Ce NPM3HABAT NO CyMaTa Ha NOJIyYeHUTE NOCTbMNAEHMUA, HETHO
OT pa3xoauTe, NPAKO CBbP3aHM C TPAH3AKUMATA.

PasnpeaensaHe Ha AMBUAEHT

OVBNAEHTUTE ce NpM3HaBaT KaTo NacuB, KOraTo Te ca r/iacyBaHu (T.e. B3eTO e pelleHue 3a pasnpegensHe
Ha AMBUAEHTUTE MO CbOTBETHUA HAUMH U Beye He ca B 06XxBaTa Ha NpeLeHKa Ha PUANYECKOTO uLe).
O6UKHOBEHO AMBMAEHTM Ce NpU3HaBaT KaTo NacMB B Nepuoja, B KOWTO e 0A06peHo TAXHOTO
pasnpegenexHne. MexanHHUTe oUBUAEHTU Ce NPU3HABAT, KOraTo ce M3NaaLarT.

MogunHeH cpoueH abar

Mpu NpecTpyKTypupaHe Ha 3a4b/KeHNA Ha [ py»KeCcTBOTO 0T GUHAHCOBM NaCKMBM U/UAN TbPrOBCKU U APYTU
33 b/IKEHUA, KbM 3a4b/IXKEHUS, NPeACTaBNABALLM NOAYMHEH CPOYEH AbAT, TE Ce TPeTMpaT U NpeacTaBaT
BbB (PMHAHCOBUTE OTYETM KaTO YacT OT KanuTana Ha [pyKecTBOTO — KaTo ,Apyrn pesepsu”. Mpu
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OOroBopsABaHe Ha YyCNoBMATA NO AOrOBOPU 33 MNOAYMHEH CPOYEH AbAr ce onpegens ganu
NPecpyKTypuUpaHuTe B ,Apyrn pe3epBu” 3agb/ikeHuMAa HaA [pyKecTBOTO MoraT ga ce nNonasBaT 3a
yBe/MYaBaHe Ha Kanutana my uaun He. CollUo Taka mexay [pyKecTBoTo U KpeauTopa ce A0orosBopsa Aanu
NPeCTPYKTYpPUPaHMTE 3a4b/IKEHNA B NOAYMHEH CPOYEH ABAT We 6bAaT 0AMxXBABaHM MAKM He. AKo Obae
[OroBOpeHo Ab/ara fga 6bae OAMXBABAH, TO /INXBUTE Ce MPU3HABAT KaTo TEKyL, pa3xos B OTdyeTa 3a
nedyanbarta unum 3arybata u gpyrua BceobxsaTeH Aoxon Kbm ,,GMHAHCOBU pasxoam”, ,pa3xoam 3a IUXBU —
APYrv“ 1 KaTo TEKYLLO 3a4b/IKEHUNE 33 IMXBU KbM ,, TEKYLLM GMHAHCOBM Nacnem”.

27. OnpepensHe Ha cnpaBeaMBa CTOMHOCT
CnpaBen/iMBa CTOMHOCT €: ,,LieHaTa, KosTo 6u buna nonyvyeHa npu npoaaxba Ha gageH akTUB UM NaaTeHa
Npwu NPexBbPAAHETO Ha 3agb/iKEeHMEe Npu obuYaiHa caenka Mexay nasapHM y4acTHUUM KbM [aTtaTta Ha
oueHkaTa“.
Cnpaseg/iMBaTta CTOMHOCT NPM NbPBOHAYA/IHO NPM3HaBaHe KaTo LAO Ce PaBHABA Ha LEeHaTa Ha caenkaTa
OCBEH B C/ly4anTe, B KOUTO:
Coenkata e Mexay CBbp3aHu nLa;
Caenkara e ck/toYeHa no NpuHyaa unm npu popcmarkopHu obcToATeNcTea;
Ma3apbT Ha KOMTO Ce e C/IyuMIa caenKkaTa e pa3iIMueH OT OCHOBHMA UM Hal-U3rogHuMA nasap;
PasueTHaTa eanHMUA, NpeacTaBeHa OT LeHaTa Ha cAenKkaTa, Ce pa3/iMyaBa OT OTYEeTHATa egMHMLA
3@ aKTMBa MM NacMBa, KOMTO Ce OLLeHABA NO CNpaBeA/iBa CTOMHOCT.
OnpegensaHe Ha cnpaBea/iMBa CTOMHOCT NPW Na3apyu C HUCKO HMBO Ha aKTUBHOCT:
Mpn Na3apu ¢ HUCKO HMBO Ha aKTUBHOCT:

v OnpefenaHeTo Ha cnpasegnusBa CTOMHOCT 3aBMcU  OT ¢aKTuTe, obctoATencrsata U
XapaKTEPUCTUKMTE HA Na3apa U U3MCKBA 3HaUYUTEIHA NPELLEHKA OT CTPaHA Ha OUeHUTenNs;

v' Cpoenkute M KOTMPOBKWUTE MOraT Aa He ca NnpeacTaBuTeNHM 3a onpejensHe Ha crnpasennunsa
CTOMHOCT;

v" HeobxoaMM e A0MbHUTENEH aHan3 BbPXY CAENKUTE M KOTUPOBKUTE. AKO € He0BXOAMMO Te MoraT
ha 6boaT KopurupaHu, 3a Aa AaBaT Mo-ACHA KapTWMHA NpW onpeaensHeTo Ha cnpasBesn/vMBaTa
CTOMHOCT.

B3emart ce npeaBuA XapaKTEPUCTUKUTE HA aKTUBEH Na3ap, KOMTO y4aCTHWMK Ha Nasapa e B3eme npeasus,
Ha AaTaTa Ha OLUEHKaTa, KaTo:

* [pepgnonara yroBopeHa caefka Mexay y4aCcTHUMUMTE Ha nasapa KbM AaTaTa Ha OueHABaHe no
TEKyLUTE NasapHM yCIoBUS;

* [pepgnonara caenkata ga 6baM M3BbPLIEHA HAa OCHOBHMA Mas3ap, B MPOTUBEH C/y4Yail HA Hai-
n3rogHuA nasap;

* 3a HedMHaAHCOB aKTUB Ce B3eMa Nnpeasua, HeroeaTta Han-edbeKTUBHa UKW BUCOKa ynoTpeba;

*  3anacuB OTpa3sBa PUCKA NPU HEU3MbAHEHNE, BKAKUYNUTENHO COBCTBEHUA KPeaAUTEH PUCK.
M3nonsBaHe C UeN MaKCMMM3MpPaHe Ha CTOMHOCTTA, € OHOBa M3MO0/13BaHE Ha aKTUB, OT MNasapHuTe
YYaCTHULM, KOETO MAaKCMMM3MPA CTOMHOCTTa Ha aKTUBA, U KOETO e:

—  ®u3nyeckn Bb3MOKHO;

— [paBHO A4ONYCTUMO;

— ®urHaHCOBO OCHLLECTBMMO.
M3non3BaHeTo C Lie MaKCUMMU3NPaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BUHarun) TekyliaTa
ynotpeba.
AKO HAMA OCHOBEH Mnasap, M3xoaHaTa cAe/ika ce U3BbPLLBA B HAW-U3roAHUA Nasap, T.e. Ha Na3apa, KoUTo
MaKCMMM3MPa CyMaTa, KOATO L Ce NoJIyYu npm npogarkbaTa Ha akTMBA U CBEXKAA 40 MUHMMYM Ha CyMaTa,
KoaTo 61 Buna nnateHa 3a NPexsbp/AHe Ha nacuea (Hal-TMKBnAHWA nasap 3a Aktusu/Macusn).
OCHOBHUTE U HAaN-U3rogHUTE Na3apu ca e4HMN U CbLM B MOBEYETO C/yYau.
Mpemuun/oTcTbNKM ce cbabprKaT B Cnpaseasimeata CtonHocT (CC), ako Te OTpas3fABaT XapaKTePMCTMKA Ha
aKTMBa/nacmBa, KOATO yYacCTHULMTE Ha nasapa e B3emaT npeasua, npuy cAesika C akTMBEH nasap.

ASENENEN
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MpunaraHeTo Ha 6s0KUpaw hakmop e 3abpaHeHo — 610KMpaL, GaKTOP: KOpEeKLMA Ha KOTUPaHa LeHa Ha
aKTMBEH Nas3ap, 3all0oTO HUBOTO MPM HOPMA/IHA OHEBHA TbProBMs Ha Masapa He e AO0CTaTbyHO A3
abcopbupa KonmyecTBaTa NpUTEKaBaHU OT APYKECTBOTO.

AKO Na3apHaTa aKTMBHOCT CNaAa ce U3Non3BaT MeToAM 3a OLEHABAHeE.

Korato nma Habnogaema nasapHa AenHoCT:

v" KoraTo uma cnag B HabaogaemaTa nasapHa AeiHocT;

v" KoraTo 06MKHOBEHO HAMa NpocieaMma nasapHa AelHoCT;

v' ®OoKyCcbT e BbpXy TOBa Aanu LEHUTe NpuU caenkute ca chopmmpaHu B pesyaTtaT Ha obuuaiiHa
AenHocT (He npoaakbu npu AuKeuaauua wuan 6eacTBue); aKTUMBHOCTTA Ha Masapa He e
3agbakuTeneH Gokyc.

ChblUMTE NPUHLMMNK Ca NPUNOKUMM 38 GUHAHCOBU U HeduHaHcoBM AKTnsm/Macusu.

[ pyKecTBOTO M3N0A3Ba NOAXOAALLM crioped obcToATeNCTBaTa METOAM 32 OCTOMHOCTABAHE, 3@ KOMTO MMaA
[OCTaTb4HO HaNMYHM AAHHW 33 OUEHABaAHE Ha cnpaBeA/nBaTa CTOMHOCT, KaTO M3M0/13Ba MaKCMMAAHO
CbOTBETHUTE HabAOA4aeMM XMMNOTE3N U CBEXAA 40 MUHUMYM M3NON3BAHETO HA HEHablogaemuTe.
Moaxon Ha NasapHUTE CpaBHEHMA — M3NON3BAT Ce LIeHW U gpyra nonesHa uHdopmaumsa, reHepmpaHa ot
nasapHu CAENKU C MAESHTUYHWN UM cpaBHUMMU (T.e. nogo6HM) AkTueK/Macusu.

Moaxopn Ha 6as3aTa Ha pa3xoAmTe — OTPa3fBa aKTyasiHaTa Cyma, KOSTo 61 ce M3MCKBana TEKyLLO, 3a Ja ce
3aMeHM roIHOCTTa Ha aKTUBa (YeCcTo HapuyaHa TeKyLla LieHa 3a NoaAMAHa).

Moaxopn Ha 6a3aTa Ha gOXoAWUTe — NPEBPbDBLLA bbaewm cymu (Hanpumep NapuyHM NOTOUMU UM NPUXOAMN U
pa3xoan) B eAMHHA TeKyLa (T.e. CKOHTMpPaHa) Cyma, KOSTO OTpa3fABa TEKYLUUTE Na3apHM O4YaKBaHMA 3a Te3n
6baewm cymu.

BCMYKM aKTMBM M MacMBM, 3@ KOMTO Ce M3MepBa chnpaBeasiMBaTa CTOMHOCT MM OMOBECTEHU BbLB
PUHAHCOBUTE OTYETU Ce KaTeropmsmnpaT B MepapxuaTa Ha cnpaBen/MBaTa CTOMHOCT, ONMCaHa No-40Ay, Ha
6a3aTa Ha Hali-HMCKOTO HMBO BXO/, KOMTO € OT 3HaYEHME 3a OLLEHABAHETO Ha CnpaBea/inBaTa CTOMHOCT KaTo
usano.

MepapxuaTta Ha cnpaBea/MBuTe CTOMHOCT Ce KaTeropusupa B TPM HMBA Ha XWMMOTE3W, W3NOA3BaHU NpW
MeToAMTE 33 OLeHABAHE Ha CNpaBeA/inBaTa CTOMHOCT. KaTeropmsaumaATta e B pas/IMyHM HUBA B iepapxmsTa
Ha crnpaBeg/iMBaTa CTOMHOCT Ha 6as3aTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 33 M3MepBaHEeTo ca
Habto4aBaHM M 3HAYEHMETO Ha BXOAALLMTE AaHHM 33 OLLeHABAHETO Ha CrpaBea/iMBaTa CTOMHOCT B TAXHATA
uanoct. Mepapxuata Ha cnpasefvMBUTE CTOMHOCTM NPeAOCTaBAWM Hall-BUCOK PaHr Ha obaseHWTe
(HeKopUrMpaHM) LeHN Ha aKTUBHUTE Nasapwu 3a UAEHTUYHM aKTUBM AN NAcKMBU (XMMOTE3U OT 1-BO HUBO) U
Hali-HUCBK - Ha HeHabllodaemuTe XMnoTesn (XxnnoTesun oT 3-To HMBO). HMBaTa OT iepapxusTa ca cnegHuTe:
- Xunotesu oT 1-80 HMBO — 06ABEHN (HEKOPUTUPAHM) LEHW Ha aKTUBHUTE Na3apu 3a UAEHTUYHU aKTUBU UK
nacuBeu, 40 KOUTO NpeanpuATUETO MOXKeE Aa MMa AOCTbIM KbM [aTaTa Ha OLLEHABAHE;

- XMnoTesun oT 2-po HUBO - APYTY XMMNOTE3N OCBEH BKAOYEHUTE B HUBO 1 065iBEHM LIeHM 32 aKTUB UM NacuB,
KOMTO ca HabtoaaeMm NpPAKO AN KOCBEHO;

- X1MnoTesu oT 3-To HMBO - HeHab A AaeMU XMNOTE3U 33 aKTUB UM NacuB. MoyYyeHn OT TEXHUKM 3a OLEeHKa,
KOMTO BK/IIOYBAT BXOA0BE 3@ aKTUBa WM NacMBa, KOMTO HE Ce OCHOBABAT Ha Na3apHU JaHHU (HenasapHu
dakTopn).

TpaHchepn mexkay pasINYHUTE HMBA Ha Mepapxusa Ha chnpasedsiMBaTa CTOMHOCT ce npu3HaBaT OT
[ py»KecTBOTO B Kpan Ha OTYETHUA Nepmnoa, Npe3 KOMTO e HaCTbNM/Ia NPOMAHATA.

28. KpUTUUYHM CYETOBOAHM NpPeLEeHKU U NPUBAN3UTENHUN OL,EHKH
Mpw M3roTBAHETO Ha cBOUTE PUHAHCOBM OTHETH, [l PYKECTBOTO NPaBM 3HAYUTENIHM MPELLEHKN, MPOrHO3M U
NpeAnoN0MKeHUA, KOUTO OKa3BaT BMAHME Ha BanaHcoBaTa CTOMHOCT HA HAKOW aKTUBM U NACMBU, AOXOAN
W pas3xoaMm, Kakto M pgpyra MHbOpMauuMA, MNOCOYEHA B MOACHUTENHUTE MNPUAOXKEHUA. [ pyKecTBOTO
NepuoaMYHO Cneam Tesm NPOrHo3M 1 NPeANOIOKEHUA U Ce YBEPABA, Ye Te CbAbPKaT LAnaTa Heobxoanma
MHPOPMaUMA, HAIMYHA KbM AaTaTa, Ha KOATO Ce U3roTBAT GPUHAHCOBUTE OTYETU. BbnpeKkn ToBa He npeun
peanHuTe uMdpKU Aa ce pas3MyaBaT OT HaNpPaBeHUTE OLLEHKM.
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HDELI,EHKMTE, NPOrHo3nTe N NpeanonoXeHnATa, 3a KOUTO CblleCTByBa 3Ha4yuUTeNNEH PUCK Oa MPUYUHAT
CblleCTBEHU KOpPEKUUnN B 6anaHcoBuTe CYMMN Ha aKTuBute MU nacmsute, B pPaMKUTE Ha CedBallata
d)MHaHCOBa rogunHa, Ca pasrnegaHun no-gony.

Mpu3HaBaHe Ha npuxoguTe

OCHOBHWTE MpUXOAM OT AEWHOCTTa Ha [pyKecTBOTO Ca MPUXOAUTE, CBBP3AHU C L,EeCMU, KOUTO OT CBOA
cTpaHa ce dopmupaT OT nNpuUXoau OT AUXBM MO LECUW, Npuxoay OT CbOpaHWU HOPUCKOHCYNTCKK
Bb3HArparkAeHMs, NPUXOAM OT HEYCTOMKMU M NPUXOAM OT CbbpaHM CymM Hag LeHaTa Ha npuaobusaHe Ha
B3emaHuAaTa. MNpuxoaute oT IUXBU NO LLECUU Ce NPU3HABAT NO MeToAa Ha edeKkTMBHaTa Anxea. OcTaHanute
NpUXoam, CBbP3aHU C LLeCUK, ce NPUsHaBaT B CbOTBECTBME C MOCTbI/IEHMATA NO LECcMUTe, NOAyYeHn oT
[py*KecTBOTO, BKNOYUTETHO NPEBMULLEHNETO HA TE€3M NOCTbMNNEHUA Hag, 6a1laHCOBUTE CTOMHOCTU, NO KOUTO
ce oTyMTaT B3eMaHuaTa Ha [lpy*KecTBOTO B HEroBUTe GUHAHCOBU OTYETU.

MeTopa, Ha aMopTM3aLMA U NONE3EH }KUBOT Ha A bArOTPANHUTE aKTUBM

AMOPTUINPYEMUTE ABATOTPAMHU aKTUMBM Ha [ pyKecTBOTO BK/OYBAT HEroBMTE WMMOTM, MALUUHW,
CbOPBKEHMA MAN obopyaBaHe, MHBECTULMOHHN MMOTU U HEMATEPMANHM aKkTUBK. MNpu npuaobuHate Ha
HOB aMOPTU3NPYEM AbArOTPaAEH aKTMB, [pyrKecTBOTO onpeaens HEroBUTe oCcTaTbyHa CTOMHOCT, MeTo4 Ha
aMOPTM3MpPaAHE M NONE3EH KMBOT. 3a ONPEAENAHETO HA BCEKU EAMH OT MOCOYEHUTE NOKa3aTem ce Nos3saT
3HAUYUTENHW CYETOBOAHM U HECHETOBOAHM MPELEHKM, KAaTo y4acTUe C TAXHOTO onpeaensHe B3eMaT KaKTo
cneumanncTu ot [pyecTBoTo, KOMTO Ca MHOIO J06pe 3aN03HATU CbC CNELNPUKNTE U XapaKTEPUCTUKUTE
Ha OTAENHMUTE aKTUBMW, TaKa U aKo e HeobxoaMmo moraTt Aa 6baaT Nos3BaHW BBHLWHM 33 JpyKecTBOTO
CNeuManncTn, Hanpumep CNeumannucTu oT AOCTaBYMKA Ha CbOTBETHMA aKkTMB. MMpu onpegensHeTo Ha
NMocoYeHMTe NOKA3aTeNM ce B3eMaT NpenBua cneunduKUTe U XapaKTEPUCTUKMUTE Ha aKTUBA, OYaKBaHUATA
Ha PbKOBOACTBOTO Ha [py»KecTBOTO 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMO/IOXKEHMUETO, Ha KOETO
aKTUBa LLE M3BbPLUBA CBOATA paboTa u Apyrm paktopu. CbLLO TaKa ce B3emaT B Npeasu gaHHU U GaKkTopu
33 NoA06HM aKTUBM, KOMTO [pY»KECTBOTO Beye NpUTEXKaBa M eKCnaoaTupa MAKU 3a KOUTO MoraT da 6baat
HabaBeHW HafeXAHW BbHLIHM AaHHM. Blema ce B npenBua M ONUTBLT, HaTpynaH B [py»ecTBOTO npes
roguHuTe.

TectoBe 3a 0693LI,EHKa Ha q)MHaHCOBM AdKTUBU

dPUHAHCOB aKTUB U rpyna ot d)VIHaHCOBM dKTUBU, Pas3/IM4HN OT Te3n, KOUTO NonadaT B KaTeropmnAaTta Ha
aKTMBM MO chpaBeasvMBa CTOWHOCT npe3 nevyanbaTa uan 3arybata ce oueHABAT 3a MHAMKATOPW 3a
obe3ueHKa B KpaA Ha BCEKM oTyeTeH nepuos. ObesueHKa ce onpeaens Ha 6asa mogena Ha ,04aKBaHUTE
KpeauTHu 3aryou”.

Mo OTHOLWIEHME Ha KanuTanoBW MHBECTULMW, KaTeropusmpaHu KaTo Ha pas3nosioxkeHue 3a npopaxkba
[lpy>KecTBOTO CMATA, Ye Te3u aKTUBM 3a 0be3LeHEHN, KoraTo € MMasio 3HaUUTENeH UAM NPOAbAXKUTENEH
cnaj, B cnpaseAnMBaTa MM CTOMHOCT noj, cebectonHocT. OnpeaensaHeTo Ha TOBa, A3/ UMa ,3HauuTeneH"
WUAN ,,NPOABINKUTENEH” U3NCKBA 3HAUYUTENHA NPELIEeHKa OT cTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT obesleHKa, nNpusHaT 3a GUHAHCOBM aKTUBM, OTYMTaHM MO amopTM3MpaHa
CTOMHOCT, e pa3/nKkaTa mexay banaHcoBaTa CTOMHOCT Ha aKTMBa M cerallHaTa CTOMHOCT Ha OYaKBaHUTE
6baelm NnapuyH NOTOLM ANCKOHTMPAHM C MbPBOHaYaNHMA ePpeKTUBEH IMXBEH MPOLLEHT.

OnpeaenAaHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/IKMMUTE Ha [lpy>KeCTBOTO CYMM OT CTPaHa Ha HEroBU KAUEHTH,
3aemononyyatenu u Ap. ANbXHULM, BKAIOYBA ONPeaeaHeTO Ha TOBa Aa/iv Ca HanuLe HAKaKBU 0B6eKTUBHM
JoKasaTtencrsa 3a obesueHKa. Jlowmnte B3eMaHUA ce OTNMCBaT, KoraTo ce MaeHTMdULMUPaT AOKOIKOTO e
Bb3MOKHO 0be3LeHKa U HecbbupaemMocCT Aa ce onpeaenaT oTAeNHO 3a BCeKU efieMeHT. B cnyyaunTe, Korato
TO3M NPOLLEC HE € Bb3MOXKEH, Ce U3BBbPLUBA KOJIEKTMBHA OLLEeHKa Ha obe3ueHKa. B pe3yaTaT HauuHbT, No
KOMTO WHAMBMAOYANHU W KONEKTUBHU OLEHKM Ce WU3BbPLIBAaT W CPOKOBeTe OTHacAWM ce Ao
naeHTUOMUMpPaHETO Ha 06EKTUBHM A0KA3aTeNCTBa 3a 06e3LeHKa U3NCKBAT 3HAUYUTETHU NPeL,eHKa U MoXKe
Aa NOBAUAAT 3HAUNTENHO Ha BanaHcoBaTa Cyma Ha B3emMaHWA Ha AaTaTa Ha oTYyuTaHe.

3a oueHKa U M3mepBaHe Ha O4YaKBaHWUTE KpeAUTHW 3arybu Ha PpUHAHCOBUTE aKTUBM, PbKOBOACTBOTO Ha
[py»KecTBOTO e Bb3npueno cnegHuTe Noaxoam:
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** TbProBCKM WM APYrM B3eMaHWsa, B3eMaHus NO JIM3MHIOBM A0rOBOPM, B3EMaHWA MO NpesocTaBeHu
Aeno3nTu, B3eMaHuUs No Lecuu, B3eMaHUA, NpuaobuTh Ypes Lecuu, Kpeamtn, npuaobuti ypes uecum
M aKTMBM NO [OrOBOPWU C KAMEHTM — ONpocTeH noaxofn, 6asvpaH Ha ,04aKBAH MPOLEHT Ha
HemnsnbAHeHMEe", ypes M3MNoA3BaHe HA MaTpMLA Ha NPOBM3UMUTE, KaKTO cejBa:
® 33 TbProBCKM B3eMaHWA — Tbii KaTo AeAHOCTTa Ha [py»KecTBOTO He npegnonara popmmpaHe Ha
TbProBCKM B3EMAHMA B roOsIeMU pasmepu, npernes 3a obesLeHKa ce NpeBu Ha CbLLEeCTBEHUTE MNO-
pasMep B3eMaHMUA, YMETO eBEeHTyaNHO HecbbupaHe 6WM OKa3ano 3HauuTeNeH edeKT BbPXY
napuyHuTe notoumM Ha pyxecteoTo. MperneasbT ce NnpaBu Ha MHAMBMAYaNHaA 6a3a no mozen,
paspaboTteH Ha 6as3a Altman’s Z-Score 3a OUEHKa Ha KpeauTHUA PEeNTUHI Ha CbOTBETHMS
ONBIKHUK.
Kbm 31 gekemspu 2022r. 32 TbProBCKM M APYr1 B3eMaHUA He e NpU3HaTa NPOBM3UA 32 O4AKBAHU KPeaUTHU
3arybu (obesueHka).
® 33 B3eMaHMWA MO LLeCUn, B3EMaHMUA, NPUA0OUTN Upes Lecun U KpeauTu, NpUuagobuTn Ypes Lecuu,
KOMTO Ca OCHOBHWUTE B3eMaHMA U PUHAHCOBM aKTMBM Ha [py»KECTBOTO, OYaKBAHATA KpeaUTHA
3aryba ce onpegena 4ypes npwuaaraHe Ha OMNpocTeH noaxon, 6asvpaH Ha ,NPOUEHT Ha
HEU3MbHEHWE", KaTO B3eMaHMATa Ce rpynupaT Nno MNakeTu M 3a BCEKM OTAesIeH NaKeT ce
M3BbPLUBA aHAAM3 HA MOCTUIHaNaTa CbOMPAEeMOCT HA B3EeMAHMATA, BKIKOYEHM B HeEro,
BK/IIOUYUTENTHO TNABHULM U INXBU, NPE3 NOHE TPWU OTYETHU Nepuoga Npeam AaTaTa, KbM KOATO ce
n3BbplBa npernega. Ha 6asa Ha npernefa ce onpegenat KoedpuuMeHT Ha cbbupamecT no
roguHu, cpegHa CbbUpPaemocT U CbOTBETHO MPOLEHT Ha HeusnbHeHMe (HecbbupameocT) LGD
(Loss given default — 3ary6a ot HensnbAHeHWe). To3n npoueHT Ha LGD ce Kopurmpa c Kopurupaltl,
daKkTop, KonTo ce onpepena Kato 100% MUHYC pasfivKaTa MeXay HOMWHANHATa CTOMHOCT M
nasapHaTa OLEeHKa 3a Ma3apHO OLEHEeHUTe B3eMaHMA KbM NasapHaTa um oueHKa. ObesLeHKaTa
ce U3YMUCNABA KaTo eKCno3uLMATa, U3/0XKeHa Ha HeusnbaHeHue (puck) nam EAD (Exposure at
default — Ekcnosuums, 3noxeHa Ha HEU3Mb/IHEHUE) CE YMHOKM Mo KopurmupaHus LGD.
® 33 HSIKOM B3eMaHMA MO Lecuu, B3eMaHus, NPUAo6bMTH C LECUMN U KPeauTn, Npuaobutun ¢ uecms,
Ha 6a3a npeLLeHKa, OLLEHKaTa ce NPaBu He Mo ONUCaHWA No-rope MeTos, a Ha 6asa MHaMBUAYaNHa
oLeHKa, 6ba3MpaHa Ha mogaen, pa3paboTeH Ha 6asa Altman’s Z-Score 3a OUEHKa Ha KpeauTHUS
PEVTUHT Ha CbOTBETHUA AN bIKHUK.
Ha 6a3a u3BbpLUeHUTe Npernegm v U34YUCIeHns, AaHHUTE NO NaKeTU B3eMaHMA ca:

Kbm 31 pekemspu 2022r.

MNakeT B3emaHuA CpepHa LGD Kopwurupauy, Kopurupan LGD
cbbupamocr dakrop
Maket 1 1,35% 98,65% 63,78% 62,92%
MakeT 2 5,85% 94,15% 63,78% 60,05%
Maket 3 3,02% 96,98% 63,78% 61,85%
Maket 4 5,41% 94,59% 63,78% 60,33%
Maket 5 0,06% 99,94% 63,78% 63,74%
Maket 6* 1,75% 98,25% - 100,00%
Maket 7 3,16% 96,84% - 96,84%
Maket 8 8,56% 91,44% - 91,44%

* 3a Makem 6 Kom 31 Oekemepu 20222. cned u3ebpuweH O00MbaAHUMENEeH OGHAAU3 e MpeyeHeHo, 4ye
83eMaHuUsmMa om mo3u rnakem caedea 0a 6v0am obesyeHeHu Ha 100 %, nopadu koemo usyucaeHus LGD
e KopuzaupaH om 98,25 % Ha 100 %.

3a nakeT OT B3eMaHuA, Npnaobutn B Kpaa Ha m.12.2020r.., He ca NPUNOXKEHU NpoLeaypu No obesueHKa,
T.K. € U3BbPLUEH NbAEH aHAa/NM3 HA Na3apHaTa CTOMHOCT Ha obe3neyeHUATa M e B3eTO PeLUEHME, Ye npu
peanu3npaHeTo UM Le ce cbbepaTt B3eMaHMATa B MbJIEH Pa3mep U e ce OTYETE NoAoXKNUTeNeH GUHAHCOB
pesynTar.
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“* NpeaocTaBeHn KpeauTu U 3aeMn U KpeauTu U 3aemu, NpuaobuTn ypes Lecum, KOMTo He ca BKAYEHU B
naKkeTu no uecum — obuy, (TpucTeneHeH) cTaHAapTU3NPaH noaxoa, 6asnpaH Ha meToaa ,,BePOATHOCT OT
HeMsnbAHeHMe", KaTo Ha BCAKA OTYeTHa AaTa c/el MbPBOHAYa/NHOTO Mpu3HaBaHe [pyXecTBoTo
OLEeHABa KbM KOW eTan ce oTHacA GUHAHCOBUA aKTMB, KOMTO e NpeameT Ha npoBepkKa 3a obesueHKa.

Etanbt onpegena CbOTBETHUTE USUCKBAHUA 34 06e3LI,EHKa.

Etan 1

Etan 2

Etan 3

BkntouBa pUHAHCOBO CTAabOUNHU
OUHAHCOBM aKTUBU, KOUTO ce
OyakBa ga 6baaT 06cNyKBaHU
Cbl1aCHO TEXHUTE AOTOBOPHMU
YCNOBMA U 32 KOUTO HAMA
nNpu3HaLUM 3a yBe/IMYEH KpeauTeH
puck. ObesueHKa ce

dopmupa Ha 6basaTa Ha o4YaKBaHUTe
3arybu 3a cneggawuTte 12 meceua,
a He 3a LenunA CPOoK Ha aKkTuBa.

BkntouBa GMHAHCOBM aKTUBU, YUUTO
KpeauTeH pUCK Ce e yBeNYUN
3HAUYUTE/IHO cnes MbpPBOHAYaHOTO
MM NpU3HaBaHe, HO HAMA
06eKTUBHO AOKa3aTesCTBO 3a
KpeauTHa obesLeHKa.
NMpemnHasaHeTo Kbm ETan 2 e
npean3BUKAHO OT OTHOCUTE/IHaTa
NPoOMAHa B KpeAUTHUA PUCK, A HE
OT abCONOTHUA KPeaMUTEH PUCK KbM

BK/touBa GUHAHCOBM aKTUBM, YUUTO
KpeauTeH PUCK ce e yBeanyun
3HAUYUTENHO CNes NbPBOHAYANHOTO
MM NpU3HaBaHe U MMa 06EeKTUBHO
[OKa3aTencTBO 33 0besLeHKa.
O6e3ueHKa ce popmupa Ha basaTta
Ha OYaKBaHWTe 3arybm 3a Lenus
CPOK Ha aKTuBa.

AaTaTta Ha oTYMTaHe.
O6e3ueHKa ce popmupa Ha 6aszaTta
Ha OYaKBaHWTe 3arybw 3a Lenus
CPOK Ha aKTuBa.

[py»KecTBOTO M3BbBPLIBA aHAAM3 M MNPELLEHKA Ha M3MEHEHMETO Ha KPeaWTHUA PUCK KbM AaTaTa Ha
¢durHaHcoBMA oTyeT. OuEeHKaTa Ha 3HAYUTE/IHO YBE/IMYEHWE Ha KPeaUTHUA PUCK caed, MbpBOHAYa/NHOTO
npu3HaBaHe ce 6asMpa HA MpPeLEHKa 33 MaKPOMKOHOMMYECKUTE YC/IOBUSA, MKOHOMUYECKUA CEKTOP M
reorpadckma permoH, oT 3Ha4eHne 3a BCEKU KOHTPAreHT, B AOMb/IHEHUE KbM MUHAA ONMUT U cneunduyHm,
onepaTMBHU W APYrM WHOMBUAYANHU XapaKTepuUCTUKU. OueHKaTa Ha 3HAYMTENHO YBe/IMYeHWe Ha
KPeaUTHUA PUCK C/el MbPBOHAYA/IHOTO NMpM3HaBaHe ce 6a3Mpa Ha NpeueHKa 33 MaKPOMKOHOMMUYECKUTE
YC/IOBUA, MKOHOMMYECKUA CEKTOp U reorpadCckmMa pernoH, OT 3HaYeHMe 33 BCEKM KOHTpareHT, B
OOMb/IHEHME KbM MMHaA ONUT U cneundUyHM, ONepaTUBHU U APYTU UHOUBUAYANHU XapaKTEPUCTUKN.
MoAxo4bT BKAKOYBA NPeLEeHKa Ha UAaaTa pasymMmHa U aprymeHTMpaHa nHdopmauuma 3a 6baelum nepuoam.
[ pyXecTBOTO He pasnoJara C pasymHa v NoAierKalla Ha NoAKpena UHPopmMaums, KOATO e HanvHa 6es
HeonpasAaHW Pas3xogun UAK YCUAUSA, 33 A3 ONPesesin O4aKBAHUTE KPeauTHM 3arybu npes Leama Cpok Ha
OTAENHUTE UHCTPYMEHTU. OYaKBaHUTE KpeauTHM 3arybu npes uenms CPokK ca NpM3HaATU HA KONEKTMBHA
6a3a, KoATo oTYMTa BceobxBaTHaTa MHPOPMALMA 33 KPEAUTHUA PUCK. 3a LenuTe Ha onpeaensHeTo Ha
3HAUYUTENIHOTO YBEMYEHME HA KPeaUTHMA PUCK M NPU3HABAHETO Ha pasxoauTe 3a obesueHKa Ha
KONIEKTUBHA OCHOBA [py»KecTBOTO rpynupa GpuHaHCOBUTE MHCTPYMEHTM Ha 6asata Ha CXO4HM PUCKOBM
XapaKTEPUCTUKN.
3a onpepensaHe Ha obe3ueHKUTe 3a Tasu rpyna GUHAHCOBM aKTUBM, [pyKeCcTBOTO € Npueso Aa npuaara
mMmogen, pa3paboTeH Ha 6asa Altman’s Z-Score 3a OUEHKa Ha KPeAUTHWUS PEUTUHT HA AJbXKHULMTE
(3aemononyyatenute).
¢ NapMyHM cpeacTBa — OTYMTAT Ce MO aMOPTM3MPaHa CTOMHOCT, KaTo Ha Nperies, 3a Haauyme Ha ycioBusA
33 obe3lLeHKa noasexaT NnapuyHUTe CPeacTBa BbB BCAKA oTAenHa 6aHKa. [pyrKecTBOTO M34MCaABa
pa3smepa Ha OYaKBaHaTa KpeauTHa 3aryba oT napuyHWUTE CpeacTsa, Aeno3upaHu B HaHKOBU CMETKM,
BK/IIOUUTENIHO Pa3nnaLLaTesIHN, Aeno3nTHU U Ap. BuAoBe GaHKOBU cmeTKM, Ha 6as3a Ha KpeauTHuUTe
PeNUTUHIN Ha BaHKKUTE, B KOUTO [l py»KECTBOTO € Aeno3mnpano cpeacTea Kbm OTYeTHaTa AaTa. KpeautHute
PEUTUHIN ce B3emaT oT oduuManHUTe UHTEpHET CTPaHUUM HA CbOTBETHUTE BaHKM WMAM OT Apyru
[0CTOBEPHM U3TOUHULM, aKo BaHKUTe He ca nybanKyBanu Tasm nHpopmauma. O4akBaHaTa KpeauTHa
3aryba ce onpegensa no popmynata: ECL = EAD x PD x LGD. EKcno3uuuaATa, 3noKeHa Ha Heu3nbaHeHue
(puck) nam EAD (Exposure at default — EKcnosuuma, MsnoxeHa Ha HeusnbaHeHWe) 3a dopmynaTa e
CTOMHOCTTa Ha NapuUYyHUTEe CPeacTBa BbB BCAKA oTAe/Ha 6aHKa. MNokasaTtenuTe PD (Probability of default
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— BepoaTHocT oT HensnbaHeHne) u LGD (Loss given default — 3ary6a oT HemsnbaHeHMe) 3a popmynaTa
33 M34YMC/IEHME Ha OYaKBaHaTa KpeaUTHA 3aryba 3aBUCAT OT KPeAUTHUTE PENTUMHIM Ha BaHKKTe, KaTo
CbOTBETCTBALLUTE MM MPOLEHTU CE aKTYyaIM3MPaAT EXEFOAHO.
Mpe3 2022r. e npu3HaTa NPOBM3UA 32 O4aKBAHWU KpeaMTHM 3arybm (obe3ueHka) Ha PUHAHCOBUTE aKTUBM OT
FOpHUTE FPynu (B3emMaHusA NO Lecuu, B3eMaHWA, NPUAOOUTU C Lecuun, Kpeautn, npuaobutn c uecum,
npenocTtaBeHn 3aemu) B obuL pasmep Ha 1 998 xun. ne. C HaTpynBaHe obe3leHKUTe ca B pasmep Ha
48 275 xnn. ns..

TectoBe 3a obe3ueHKa Ha HepUHAHCOBU aKTUBM

AHann3bT 3a 06e3LeHKa Ha MaTepPUaNHN U APYrM HeMaTePMaNHN aKTUBM U3UCKBA OLLEHKA Ha CTOMHOCTTA B
ynoTtpeba Ha aKTMBa WMAM HA eAMHMLATA reHepupalla NnapuyHM NOTOLUM, KbM KOWUTO Ca pasnpeaenieHu
aktmeute. OueHKaTa Ha CTOMHOCTTa B ynotpeba ce npasBu Hali-Beye Bb3 OCHOBA Ha AMCKOHTUPaHWUTE
MOJie/I1 Ha MapUYHMUTE NOTOLM, KOUTO M3MCKBAT [py*KeCTBOTO Aa HanpaBu OLEeHKa Ha OYaKkBaHUTe 6baelum
MapuvyHM NOTOLM OT aKTMBA WM OT eAMHMLATA reHepupalla napMyHM NoToum, a Cbllo U Aa ce nsbepe
NoAxoAsL, AMCKOHTOB MPOLLEHT 33 [ia Ce M3YMC/IN HACTOALLA CTOMHOCT Ha MapUYHKUTE NOTOLM.

Cnpasep/iMBaTa CTOMHOCT Ha PUHAHCOBU aKTUBU

KaKTo e OnoBecTeHO B HACTOALLMTE MOACHUTENHU NPUAOXKEHUA, [pyrKecTBOTO € M36pano Aa oTuuTa,
OLEeHABA WM NpeAcTaBA YacT OT cBouTe GMHAHCOBU aKTUBM, NpeAcTaBaABalLM B3eMaHMA MO AOTOBOPU 33
LUecMM, B3eMaHMsA, NPUAOOUTU C LeCUU U KpeauTn, Npuaobut ¢ uecmm, no cnpasesinea CTOMHOCT npes
neyanbata nam 3arybara. 3a onpegensaHe Ha cnpasesnMBUTE CTOMHOCTM HA B3eMaHUATa KbM MOMEHTA Ha
TAXHOTO NpuAobuBaHe Taka M KbM OTYETHATa AaTa (3a4b/KMTeNHO KbM 31 aeKkemBpu), ce M3BBPLUBAT
OLLeHKM OT He3aBUCUMU OLLEHUTENN.

Mpe3 otyeTHaTa 2022 rognHa [pyXecTBOTO € Bb3/IOXKUNO U3BbPLIBAaHE HAa OLEHKa Ha cnpaseannBaTa
CTOMHOCT Kbm 31 aekemspu 2022. Ha B3eMaHMA NO KpeauTu, Npuaodbutn c uecua. MNpu oueHKaTa e
M3non3BaH metoda Ha ,JUCKOHTMpaHWUTe napuyHu notouu” (DCF), KaTo nepuMoabT 3a MnoracsABaHe Ha
B3€MaHMATa, 338 KOMTO Ca M3YUC/EeHM ObaelunTe NapuyHu noToum e onpeaeseH Ha 6asa NPOrHO3HU M
[OroBOPEHU MAapUYHU NOTOLM U NOracUTeNHU naaHose mexay [pyXecTBoTO U ANbXKHMKA. HopmaTa Ha
OVCKOHTUpPAHe e onpegenieHa Ha 6asa popmyna 3a CbCTaBHMA PUCK HA Ba3a foxoAHOCTTa HA 10-roguLHK
ObPKaABHU LeHHM KHUMKA, CbracHo oduumanHa AMXBEHa CTaTUCTUKA Ha BHB.

HeTHaTa peanusyema CTOHOCT Ha MaTepuanHUTe 3anacu

OnpenenAaHeTo Ha NpPoOBM3MA 33 Obe3LeHKa 3a MaTepuasiHUTE 3anacu BKJOYBA NPOLEC HA OLEHKa.
BanaHcoBaTa CTOMHOCT Ha MaTepuanHuUTe 3anacu ce obesueHaBa 40 peannsyemaTa UM CTOMHOCT, KOraTo
TAXHATa cebeCcTOMHOCT BeYe MOXKe fa He bbae Bb3CTaHOBAEMA — HanNpuMep, KOrato maTepuasHuTe 3anacu
Ca NOBPeAEHN WU OCTAapPeNnu U3LANO UAWN YAaCTUYHO UM UMA CMag B NPOAAXKHUTE MM LieHU. BbB BCekM
Cnyyaln peanunsyema CTOMHOCT NpeacTaB/ABa Hal-gobpaTa oueHKa Ha Bb3CTaHOBMMATa CTOMHOCT M ce
OCHOBaBa HAa HaM-CUTYPHUTE CbLLECTBYBALLM KbM AaTaTa HA OTYETA AaHHM M NPUCHLLO BK/IOYBA OLEHKM
OTHOCHO bbAelLMTe OYaKBaHMA 3a peannsyema CTOMHOCT. Kputepuute 3a onpeaensHe Ha pasmepa Ha
NpoBM3nATa UM OTNMCBAHETO Ce OCHOBABAT Ha aHa/sM3 3a CTapeeHe, TeXHUYEeCKa OLEHKA U nocneaBalum
cboUTHA. Mo NPUHUMN TaKbB NPOLLEC HA OLEHKA M3MCKBA 3HAYUTENHM MPELLEHKA U MOXKe Aa NOB/MAE Ha
6anaHcoBaTa Cyma Ha MaTepuasiHWUTe 3anacu KbM gaTtaTa Ha oT4eTa.

Mpe3 2022r. He ca OTYeTEeHU 06e3LEHKN HA UMOTHM 33 NPOJaH.

CnpaBsepg/siMBaTa CTOMHOCT HA UHBECTULMOHHU UMOTU

3a onoBecTsABaHe Ha cnpaBeA/IMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU Ha [lpy*KeCcTBOTO, OTYUTAHM MO
ueHa Ha npugobusaHe, cbrnacHo MCC 40 ca M3BbPLLUEHN OLEHKN OT He3aBMCUM oueHuTen /Huso 3 oT
Mepapxuata Ha cnpaseameuTe cToMHocTM/. OUEHKUTE Ca M3BbPLUEHN B MOCIEAHOTO TPUMECeYMe Ha
2022r. n HayanoTto Ha 2023r.

[aHHK 3a cnpaBea/iMBaTa NasapHa CTOMHOCT Ha UHBECTULMOHHUTE MMOTU Ca OMOBECTEHM B Npu. 2.2.
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CnpaBsep/iMBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULUMU

AKO Na3apbT Ha gageH GMHAHCOB aKTMB HE € aKTUBEH UM HE € ZIeCHO A0CTbNeH [pyrKecTBOTO yCTaHOBABA
cnpaBegnnBaTa CTOMHOCT Ha MHBECTMUMATA C MOMOLLTA Ha METoAM 3a OLEHKa, KOWTO BKAOYBaT
M3MNO03BAHETO Ha CKOPOLWHMU (nocneaHuTe) GopmanHU CAENKM, NO30BAaBaHE Ha APYTM MHCTPYMEHTU, KOUTO
Ca Mo CbLLECTBO CbLUUTE YPE3 aHANN3 HA AUCKOHTMPAHUTE MAaPUYHM NOTOUM U MOAENN Ha LeHoobpasyBaHe
oTpasaBawm cneundunyHnTe obcToaTencTBa Ha eMuTeHTa. Tasn OLEHKA U3MCKBa APYXKecTBOTo Aa nsbepe
namexay AmanasoH OT pPa3/IM4HKN MEeToao0/I0fnMn 3a oueHABaHe WU Aa HanpaBu npeueHKka OTHOCHO
OYaKBaHUTE 6'bp,ELLI,VI napuyHM NoToun U AMCKOHTOBATA CTaBKa.

Kbm 31 gekempu 2022r. MHBECTULUATA B €4HO OT AblUEPHUTE APYKECTBa e obe3ueHeHa Ha 100%.

MpubnunsuTtenHa oueHKa 3a OTCPOUEHU AaHbLMU

lpW3HaBaHeTO Ha OTCPOYEHUTE AAHDBYHWN aKTMBU M MACUBM BKJIOYBA CbCTAaBAHETO Ha CepmA OT AOMYCKaHMA.
Hanpumep apyecTBoTo TpAbBa A0 OLLEHM BPEMETO Ha Bb3CTAHOBABAHE HA BPEMEHHUW PA3NNKKM, Jann e
Bb3MOXHO BPEMEHHUTE Pas3/iMKM ga He Oble Bb3CTAaHOBEHW B MNpeaBuMAMMO Hbaelle WaM [OKOJSKO
JaHbYHUTE CTAaBKM Ce OYaKBa [a ce rnpwuiarar 3a nepmoaa, KoraTo aKTUBBT LWe ce peanmsmpa Win nacuebT
e ce ypeam.

LLlo ce oTHacA [0 OTCPOYEHM AaHBYHN aKTUBW PEaNn3npPaHeTo UM B KpaliHa CMeTKa 3aBucK OT obnaraemus
[0X0/1, KOWMTO LUe e Ha pa3nosioxeHue B 6baelle. OTCpoUYeHUTE AaHBYHU aKTUBM Ce MPU3HABAT CaMO KoraTo
€ BEPOATHO, Ye Lie MMa obnaraema nevanba, cpeLly KOATO MOKe [a Ce YCBOW OTCPOUYEHUAT AaHbYEH aKTUB
M e BepOATHO, Ye [lpyKecTBOTO LWe peanusmpa AocTaTbyHO obnaraem goxon B 6baelwm nepuoam, 3a aa
ONON30TBOPU HaMasieHMEeTO Npu NNalWaHEeTO Ha [AaHbK. ToBa 03HayaBa, 4ve [py»KecTBOTO npasu
NpeanonoXeHna 3a AaHbYHOTO CU MNAaHUPaHEe M NepUMoANYHO MM OLEeHABa NOBTOPHO, 33 Aa OTpas3AsaT
npomaHaTa B 0b6CTOATENCTBATa, KaKTO U AaHbYyHU pasnopenbu. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH
[JaHbYeH aKTUB MM NacMB OTPas3fABa HauMHa, MO KOWTO APYKEeCTBOTO OYaKBa Aa Bb3CTaHOBM banaHcosaTa
CTOMHOCT Ha aKTMBa AW ypeau nacuea.

[pyXecTBOoTO e Bb3NpMesio Noaxoda Aa He OoTYMTa AaHbyHa BpPeMeHHa pas/iMKa BbpXy CYHETOBOAHA U
AaHbyHa 6anaHCcoOBa CTOMHOCT Ha aMOPTU3MPYEMM aKTUBM, T.K. OTCPOYEHMUAT AaHbK 61 6un c He3HauMTeNHa
CTOMHOCT.

Kbm 31 pekemspu 2022 r. [lpyecTBOTO MMa HauyuCAeH aKTUB MO OTcpoyeHu aaHbum no MCC 12 ot
nonaray, ce HeNoO/I3BaH KOMNEeHcMpyem OTNYCK Ha NepcoHana 3a 2022 .

Mposusuun

MpoBun3uuTe morat ga 6baaT pasrpaHUYEeHU OT APYrUTe NACMBMU, 3aLLLOTO CbLLECTBYBA HECUTYPHOCT OTHOCHO
NpPoABNEHNETO UM BbB BPEMETO U CymaTa Ha caenkara. [lo-TunuyHuTe NpoBMU3nNKN, KOUTO ce OTpas3ABaT oT
JpyXecTBOTO NPOM3TUYAT OT 3a4b/IXKEHUATA HAa NPOU3BOAUTENA MO rapaHUMK, Bb3CTaHOBABAHMA Ha CYMMU,
006pOCHBECTHO U3NbHEHWE HA AOrOBOPU, HEYpPeaEHM CNOPOBE U BU3HEC NPECTPYKTYpUpaHe.
lNpn3HaBaHeTO M OLEHKaTa Ha NPOBM3UUTE U3UCKBAT OT [py*KecTBOTO Aa HanpaBW NpeLeHKa OTHOCHO
BEPOATHOCTTA (aKO CbOUTMETO € NO-BEPOATHO, OTKOJIKOTO fia HE HAaCTbMM) U3XOAALL, MOTOK OT pecypcu aa
Ce M3UCKBAT 3a NoracsiBaHe Ha 3aAb/XKeHne U gann 61 morna ga ce gaje HafeXAHa OLeHKa Ha cymaTa Ha
334b/IKEeHUETO.

OcBeH TOBa c4eTOBOAHATa NOJIMTUKA Ha [py»KeCTBOTO M3NCKBA NPU3HABaHETO Ha Hal-A0bpaTa oLeHKa Ha
CyMaTa, KOATO LLe ce M3UCKBA 3a noracABaHe Ha 334b/IXKEHUMETO M OueHKaTa MOXKe [Aa ce OCHOBaBa Ha
MHbOPMALMA, KOATO NOKa3Ba ANANa30H OT CTOMHOCTU. Tbii KaTo NPM3HaBaHETO ce OCHOBABA HA CerallHaTa
CTOMHOCT, TO BK/1IIOYBA CbCTaBAHE Ha NPeANO/IOKEHMA NPU aleKBATHA AMCKOHTOBA CTaBKa, C e Aa 0Tpasu
npv NOAXoAAL, ANCKOHTOB NPOLLEHT cneumMdUYHNTE 33 334 bKEHUETO PUCKOBE.

B yacTHOCT WO ce OTHacA 40 NPOBM3MUTE NPU NPECTPYKTypUpaHe, U3UCKBa Ce 3HaUYUTesIHa CybeKTUBHaA
npeLeHKa, 3a 4a ce onpeaenu Aanu 3a4b/KaBallo CbbUTMe e HaCTbNMAO0. BCMUKM HaiMYHM AOKa3aTencTsa
TpabBa Aa 6bAAT OUEHEHW 33 Aa ce onpefenn Aann e fOCTaTb4yHO noapobeH niaHa 3a 43 Cb3gaje
Ba/INAHO OYaKBaHE 3@ aHra’*MMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpUpaHeToO — TOecT Aa ce
3aM04YHe M3NbJIHEHME HA NJaHa 3a NPECTPYKTypUpaHe Uan ga ce 0H6sBAT OCHOBHUTE My XapPaKTEPUCTUKM
npen oHesun, KOUTO LLe Ca 3aCerHaTtu oT Hero.
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29. YcNoBHU aKTUBM U NacCUBU
YcnoBHUTE nacMem Ha [py*KecTBOTO He ca NMpPM3HaATU, HO Ca OMOBECTEHWM, OCBEH aKO Bb3MOXHOCTTA 33
M3X0AALL, NOTOK HA PECYPCU CbAbPKALL, MKOHOMMYECKM NON3M € OTAA/IEYEH BbB BPEMETO.
YCNOBHUTE MacuBM NPeAcTaBAABaT Bb3MOXHM 3a4b/XKEHUA, Bb3HMKBAWM OT MUHAAU CbOUTUA, YMETO
CbllecTByBaHe We 6bae NoTBbPAEHO CAMO OT HAaCTbMNBAHETO WM HEHACTbMNBAHETO Ha eAHO MU NoBeye
HecurypHu 6baewm cbouTUA He M3UAM0 B PAMKUTE Ha KOHTPOJia Ha lopuanyeckoto auue. Te He ce
NpPM3HaBaT 3all0TO He e BEPOATHO, Ye M3X0oAsALl MOTOK OT pecypcu e bbae HeobxoamMm 3a NOKpPUBaHE Ha
33 b/IXKEHMETO 1 CyMaTa Ha 3aAb/IXKEHUETO He MoXKe Aa 6bae oueHeHa ¢ 4oCTaTbYyHa HaZeKAHOCT.
HeunsbexkHo onpenensHeTO Ha YC/I0BEH MacMB WM3MCKBA 3HAUUTE/IHW TMpPELEHKa OT CTpaHa Ha
PbKOBOACTBOTO.
[ py*KecTBoTO He Npu3HaBa YC/A0BHUTE aKTUBU. Te 0OMKHOBEHO Bb3HWKBAT OT HEMJIAaHMPaAHU UK APYTU
HEeOYaKBaHM CbOUTMA, KOUTO MOPa*KAAT BbB3MOMKHOCT B Jlpy»KEeCTBOTO Aa NOCTbNM BXOAALL MOTOK
WKOHOMMYECKM NON3U. YCIOBHUTE aKTUBU HE Ce NPU3HABaT BbB PUHAHCOBUTE OTYETH, TbiA KAaTO TOBA MOMKEe
[a Ma 3a pe3y/iTaT NPU3HaBaHETO Ha J0X0/, KOMTO MOXKe HMKOra Aa He bbae peannsmpar.

30. Cebp3aHu LA U CAELNKU MEXKAY TAX
[ py»KecTBOTO cnasBa M3ncKBaHMATa Ha MCC 24 npu onpeaensaHe n ONoBecTABaHE Ha CBbP3aHUTe AuLa.
Coenka mexay CBbp3aHM NMUA € NPEXBbPAAHE HA PECYPCU, YCAYTU UK 3a4b/IKEHUA MeXKAY CBbP3aHu
Nnua 6e3 pas/ivka Ha TOoBa anu Ce Npunara HAKaKBa LeHa.

V. AOMBJAHUTENTHA UHOOPMALUUA KbM CTATUUTE HA DPUHAHCOBUA OTYHET

1. Omyem 3a neyanbama uau 3a2ybama u Opyaus eceobxeameH 00x00

1.1. Npuxoau

1.1.1. HemHu npuxodu

HeTtHu npuxoau

B xun. nes.

Bup, npuxop, 2022r. 2021r.
Mpopaxkbu Ha ycnyry, B T.u.: 77 93
lMpuxodu om Haemu 14 29
Apyau npuxodu om ycayau 63 64
Mpuxopm oT uecun, B T.u.: 21986 3966
lMpuxodu om auxsu no yecuu 4463 3108
Mpuxodu om cbbpPaHU HOPUCKOHC. 23 14
Mpuxodu om Heycmoliku u cbbpaHu cymu HAO yeHa Ha npudobusaHe 17 500 822
O6wo 22 063 4 059

1.1.2. fpyau npuxodu

Apyr1 npuxoaum, B T.u4.: 2022r. 2021r.
B xun. ns.

CbbpaHu pasHOCKK OT Lecum 78 55
Opyrn npuxoau 7 2
Oo6wo 85 57
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1.2. Pas3xogu

1.2.1. Pa3xo0u 3a U3non3eaHu cyposuHu, Mmamepuasau U KOHCymamusu

Bup, pasxop,

B xun. nis.

fopnBO M KOHCYMATMBKM aBTOMOBUAK
KoHcymaTtueu

AKTMBM Nof, CTOMHOCTEH npar
Oo6wo

1.2.2. Pa3xo0u 3a 8bHWHU ycayau

Bup pasxopn

B xun. ns.

KOHCYNTaAHTCKM M NpaBHM yCayrn
TaKcu cbaebHM U3NbAHUTENMU
LObprKaBHM TaKkcu

MecCTHM JaHDBbUM M TaKcK
CbaebHu Takcn

3acTpaxoBKku

NapkomecTa

KOMUCUOHHMU

PemMoHT Ha aBTOMO6GMAM
HesaBucmm dpunHaHcoB oguT
Apyrn

MpucbaeHn cbaebHN Pa3HOCKU
KomyHuKaums - TenedoHn U MHTepHeT
HoTapuanHu Takecu

OugeHKa aKTnBMH

KypurepcKkn n noweHcKkm

TaKkca ynpasneHue

Haem Ha aBTOMO6UAU

OxpaHa

O6wo

1.2.3. Pasxodu 3a amopmu3sayuu

B xun. ns.

Pa3xoau 3a amopTusauum

ObAroTpanHM MaTepuaniHu akTUBU U MHBECT. UMOTU
Oo6wo

1.2.4 Pa3xodu 3a nepcoHana
B xun. ns.
Pa3xoau 3a 3annaty, B T.u.:
Ha a4MUHUCTPATUBEH NEPCOHanN
8 M.4. pa3xoou Mo Heu3rnosa38aHU ommnycKu

2022r. 2021r.
82 60
15 13
1 1
98 74
2022r. 2021r.
206 216
96 63
40 56
35 39
22 10
18 20
16 16
15 1
14 20
13 14
13 9
11 12
10 11
9 41
9 9
8 7
4 4
4 3
2 2
545 553
2022r. 2021r.
72 88
72 88
72 88
2022r. 2021r.
584 549
584 549
19 15
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Pa3xoamu 3a OCUIypoBKMU, B T.U.: 89 81
Ha agMUHUCTPATUBEH NepCcoHan 89 81
8 M.Y. pa3xo0u no Heu3noa38aHU ommnycKu 3 2
O6uwo 673 630

1.2.5. Apyau pa3xodu

Bup pa3sxogp, 2022r. 2021r.
B xun. ns.

MNpeacTasuTenHn pasxoam 4 -
JInxBu BbB Bpb3Ka C TbProBCKW 334 b/IKEHUA - 1
Pasxoau 3a KOMaHANPOBKMK 10 10
JaHbum BbpXy pasxogurte 5 7
Pasxoau, Henpu3sHaTh 3a JaHDBYHU Lenun 35 20
CoumanHum pasxoam B HaTypa 10 1
Adpyrn pasxoan 9 -
O6wo 73 39

1.3. Pazxodu 3a o6e3yeHKU Ha 0bA20CPOYHU UHBecmuyuu

Bup pa3sxop, 2022r. 2021r.

B xun. ns.

Pa3xoau oT obe3ueHKa Ha MHBECTULMU B AbLUEPHN NpeanpusaTus 100 237
O6uwo 100 237

PasxoauTte 3a 06e3ueHKN Ha ABATOCPOYHN MHBECTULMM 33 2022r. ca Ha MHBECTMLMATA Ha [py*KecTBOTO B
AvbluepHoTo npeanpuatne ducko Mpyn EOOL. Kbm 31 aekemspu 2022r. MHBECTMLMATA e 0be3leHeHa Ha
100 %.

1.4. HemHu (3a2y6u)/neyanbu om obe3yeHKka Ha puHaHcosu akmusu no MC®PO 9

Bup npuxop, 2022r. 2021r.
B xun. ne.

Bb3cTaHOBeHa 0b6e3LeHKa Ha Apyrn GUHAHCOBM aKTMBM, NPU3HATA

B neyanba unm 3aryba 241 753
O6wo 241 753
Bup pa3sxogp, 2022r. 2021r.
B xun. ns.

Pa3sxoan oT 06e3LeHKa Ha TbProOBCKU U ApYrK B3EMaHUA,

npusHaTa B neyanba unu saryba - 1
Pa3sxoan oT 06e3LeHKa Ha ApyrM GpUHAHCOBM aKTUBM, NPU3HATA B

neyanba nnm 3aryba 1998 634
O6wo 1998 635

HeTHu (3arybu)/neuanbm ot o6e3ueHKa Ha PUHAHCOBM aKTUBU
no MC®»0 9 (1757) 118
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1.5. ®duHaHcosu nNpuxodu u pasxoou

®durHaHCcOoBM Nnpuxogu

B xun. nis.

Bup, npuxop,

Mpuxoau ot yyactusa

Mpuxogu oT IMXBY, B T.u.:

rno 3aemu

no obauzayuu

Apyau

Ot onepaumun ¢ PUHAHCOBU UHCTPYMEHTHU

OT npeoueHKU Ha GMHAHCOBU aKTMBM, OTYUUTAHM NO cnpaBeaausa c/cT
npes neyan6ara uam 3aybara

O6wo

duHaHcoBM pa3xogu

B xun. ns.

Bupa pasxopn

Pa3xo0u 3a auxeu, 8 m.y.:
no 3aemu

10 AAU3UH208U 002080pU

Apyau
Ot 06e3ueHKM Ha PUHAHCOBU aKTUBU, OTYUTAHM NO cNpaBeaInBa

CTOMHOCT npe3 neyanbarta unu 3arybara
Dpyrv duHaHcoBM pasxoau
o6wo

Pe3ynmam om ¢puHaHcosu cdenKu

1.6. lMeyanbu om onepayuu, KOUMO ce oMmyumMam HemHo

B xun. ns.

banaHcoBa CTOMHOCT Ha NPOAAAEHU AaKTUBY, B T.uU.:

banaHcosa cmoliHocm Ha nNpodadeHuU UHBECMUYUOHHU uMomu
banaHcosa cmoliHocm Ha umomu, npudobumu o yecuu
banaHcosa cmoliHocm Ha HemeKywu aKkmusu, ObpHaHU 3a Npodaicba
banaHcosa cmoliHocm Ha npodadeHa uHeecMuyus 8 ObUepHO 0-80
Mpuxoau ot npoaax6a Ha aKTUBMY, B T.4.:

lMpodadeHu uHBeCMUYUOHHU uMomu

lpodadeHu umomu, npudobumu rno yecuu

MpodadeHu dvnzompaliHu akmusu

lpodadeHa uHesecmuyusa 8 ObWepHo 0-80

O6wo

2022 . 2021r.

546 89

75 80

3 7

71 70

1 3

- 454

103 35

724 658
2022 . 2021r.

2746 2373

2221 1810

- 3

525 560

118 -

20073 11

22937 2384

(22 213) (1726)

2022r. 2021r.

1859 340

251 69

573 270

- 1

1035 -

7328 427

338 167

690 252

- 8

6 300 -

5469 87
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Mpe3 2022r. ca 3akyneHn 100% oT akunuTe Ha apyxectso [apy kap EA/l, KaTo B pamMKuUTe Ha pMHaHCOBaTa
rogmHa, cblmTe ca NpoAadeHu c peanmsnpaHa nevyanba ot 5 265 xun. ns.

1.7. Pa3xodu 3a 0aHvyu

CbrnacHo AeiCTBaLLOTO 3aKOHOAATENCTBO nedanbute ce obnarat ¢ KoprnopaTMBeH AaHbK B pasmep 10%.
3a u3uncnaBaHe pasmepa Ha OTCPOYEHMTE AaHbLIM € Nos3BaHa cTaBka 10%, KOATO ce OYaKBa Aa e BaAnaHa

npu ob6paTHOTO NPosBAEHME.

Bup, pasxop, 2022r. 2021r.
B xun. ns.

TekyL, KopnopaTueeH AaHbK 178 72
Apyru KOMNOHEHTU Ha TeKyL, AaHbYEH pa3xop, 27
Pa3xoa no oTcpoyeHu AaHblM, OTHACALLA ce A0 Bb3HUKBAHETO U 27
06paTHOTO NPOABAEHNE HA BPEMEHHM PasINKK

O6wo 178 99

2. Omyem 30 hUHAHCOBOMO CbCMOAHUE

HeTeKyLun aKTUBU

2.1. MawuHu, cvopbrceHuUs u obopydeaHe

Kbm 31 gekemspu 2022 1 2021 rogmnHa rpynata Ha MawwmHW, CbopbKeHUA U 060pyaBaHE BKIKOYBA:

MoTopHHu
MNpeBo3HM Ocpuc O6uwo
O63aBexpaHe

B xun. ns. cpeacTBa
OmyemHa cmoiiHocm
Canpo 31.12.2020 350 31 381
MocTbnunm 18 2 20
M3nesnu ot ynotpeba (8) (5) (13)
06u10 yBennyeHusa/(HamaneHua) 3a nepmoaa 10 (3) 7
Canpgo kbm 31.12.2021 360 28 388
Moctbnnnun - 10 10
WU3nesnu ot ynotpeba (1) - (1)
06u10 yBennyeHusa/(HamaneHua) 3a nepmoaa (1) 10 9
Canpo kbm 31.12.2022 359 38 397
Amopmu3sayus u obe3yeHka
Canpo kbm 31.12.2020 217 30 247
AmopTn3auma 3a rogmHaTa 75 1 76
AMOPTM3aLMA Ha U3nesnm ot ynotpeba (7) (5) (12)
06uwo ysennyeHusa/(HamaneHua) 3a nepmoaa 68 (4) 64
Canpgo kbm 31.12.2021 285 26 311
AmopTunsauma 3a rogmHara 64 3 67
AMopTU3auma Ha U3nes3nn ot ynotpeba (1) - (1)
06uwo ysennyeHusa/(HamaneHua) 3a nepmoaa 63 3 66
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Canpo kKbm 31.12.2022 348 29 377

banaHcosa cmoliHocm
banaHcoBa cToifHOCT Kbm 31.12.2021 75 2 77

banaHcoBa CTOMHOCT Kbm 31.12.2022 11 9 20

Kbm 31 gekemspu 2022r. 1 2021r. Apy»KecTBOTO € U3BBLPLINAO Nperaes Ha akTUBUTE, BKAOYEHU B IMOTH,
MalUMHU, CbOPBKEHNA N 060PYyABaHE, KAaTo He Ca YCTAaHOBEHM YCN0BMA 3a TAXHATA obe3LeHKa.

Kbm 31 aekemBpu 2022r. HAMA OrpaHUYEHMA B NPABOTO HAa COOBCTBEHOCT Ha aKTUBM BKJIIOYEHU B UMOTH,
MaLUIMHU U CbOPBIKEHUA.

Kbm 31 gekemspu 2022r. B MMOTM, MalUMHU, CbOPBKEHUA M 0bOOpyABaHEe Ca BK/OYEHM HaAMb/HO
aMOPTU3UPAHWN aKTUBM C OTYETHA CTOMHOCT B pa3mep 375 xua. nB. (Kbm 31 aekemspu 2021r. - 82 xua. nB.),
KOMTO NpOoAb/KaBaT Aa Ce U3MNOA3BAT B 4EMHOCTTA HA [ py*KeCcTBOTO.

JpyXKecTBOTO € 0TA4aN0 nod Haem efHO oOT npuTexasaHuTe MIC, KaTo 3a 2022r. e npu3HaT Npuxoa oT
Haema B pa3mep Ha 3 xun. nB..

Kbm 31 gekempu 2022r. B cbcTaBa Ha MMCO Ha [py*KecTBOTO ca BK/OYEHM C/IeAHUTE aKTUBU, Npruaobutm
ype3 PUHAHCOB JIN3UHT:

AKTUBU I'IpMA06MTVI Ha IU3UHT

B xun. nes.

LleHa Ha HaTtpynaHa O6e3ueHKM banaHcoBa
®UHAHCOB NIU3UHT npupobusaHe amopTU3auun cToiiHOCT
MoTOpHM NPEBO3HM CPeacTBa 285 (285) - -
O6uwo 285 (285) - -

2.2. UHeBeCMUYUOHHU umomu

B xun. ne. Crpaan O6wo
OmyemHa cmoiiHocm

Canpgo kbm 31.12.2020 266 266
Moctbnnnun 150 150
OTnucaH MHBECTULMOHHM UMOTHU (175) (175)
06uwo ysennyeHusa/(HamaneHua) 3a nepmoaa (25) (25)
Canpgo kbm 31.12.2021 241 241
MocTbnunn - -
OTnucaH MHBECTULMOHHM UMOTH (119) (119)
06uwo ysennyeHusa/(HamaneHua) 3a nepmoaa (119) (119)
Canpo kbm 31.12.2022 122 122
Amopmusayusa

Canpo kbm 31.12.2020 61 61
AmopTunsauma 3a rogmHara 12 12
AMOpPTM3aLMA Ha U3nes3nn ot ynotpeba (16) (16)
06uo ysennyeHusa/(HamaneHua) 3a nepmoaa (4) (4)
Canpo kbm 31.12.2021 57 57
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AmopTunsauma 3a rogmHara 5 5
AMoOpTM3aLMA Ha U3n1e3nm oT ynoTpeba (31) (31)
06uo yBennyeHusa/(HamaneHua) 3a nepmoaa (26) (26)
Canpgo kbm 31.12.2022 31 31
banaHcosa cmoliHocm

BbanaHcoBa cToitHocT Kbm 31.12.2021 184 184
banaHcoBa cToitHOoCT Kbm 31.12.2022 91 91

CnpasegnvBaTta CTOMHOCT HA MHBECTULMOHHUTE MMOTM KbM 31 aekemBpu 2022r. e B pasamep Ha 235 xua.
nB. (kbm 31 gekemspu 2021r. - 458 xun. nB.).

[oX0AHOCT Ha MHBECTULMOHHUTE UMOTHU

31.12.2022r. 31.12.2021r.
B xun. ns.
Joxoa oT HaemMmn OT UHBECTULLMOHHU MMOTHU 11 26
MpeKn onepatMBHM Pa3xoam (BKAOUYUTENHO PEMOHT U NOALBPIKAHE),
Bb3HMKBALLM OT MHBECTULMOHHM MMOTU, KOUTO Ca reHepupanu
npuxoam oT HaemMu npes neproaa (5) (12)
Meuan6a/(3ary6a), nponsTnuaLm oT UHBECTULLMOHHU UMOTH 6 14

YacT OT MHBECTULMOHHMUTE MMOTU Ha [py*KecTBOTO ca NpenocCTaBeHW, KAaTo obesnevyeHns nNo 6aHKOBM
Kpeautu n osbpapadTi. banaHcoBaTa CTOMHOCT Ha NPeAOCTaBEHUTE KaTo obe3neveHne MHBECTULNOHHM
MmoTn Kbm 31.12.2022r. e B pasamep Ha 114 xun. ns.

2.3. UHeecmuyuu 8 dvwepHu npednpuamus

MHBecTULMM B AbLULEPHU, CbBMECTHU U aCOLUUPAHU

31.12.2022r. 31.12.2021r.
npeanpuaATuAa
B xun. ns.
NHBeCTMUMN B AbLLEPHU NpeanpuATUA 41103 39101
O6wo 41103 39101
WUHBecTMUMM B AbLUEPHU NpeanpUATUA
B xun. ns. 31.12.2022r. 31.12.2021r.
Yuactua pasmep CTOMHOCT  pa3mep  CTOMHOCT
®ucko l'pyn EOO 100% - 100% -
JnsumHr ®uHaHc EALL 100% 38577 100% 38577
Apmu 'pyn EOO/L, 100% 5 100% 5
®uHaHc AcuctaHc MeHnakmbt AOCUL, 64,38% 418 64.38% 418
Ckaii Nen AL 99% 50 99% 50
®opyvpa EAL 100% 50 100% 50
Bb3gyxonnasatenHa TpeHuposbyHa Akagemua ALl 5% 1 5% 1
3eHuT umotn AACKL, 100% 2 002 - -
O6wo 41103 39101

Cepanuwiata Ha BCUYKKM apyrKecTBa ca B P Bbarapus, rp. Codus.

- ®ucko pyn EOOLA

Kbm 31.12.2019 mHBecTMUMATA B AblEepHOTO ApyrecTBo Pucko pyn EOOL e HanbnaHO obe3ueHeHa.
BpyTHaTa CTOMHOCT Ha MHBECTMUMATA e B pa3mep Ha 1338 xua. nB..
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Mpes 2020r. apy*ecTBoTO — Maiika PrHaHc MHPo AcnctaHc EOO/ n3BbpLUBa YBEIMYEHME HA KanMTala CbC
100 xun. nB., B cneAcTBue Ha KoeTo 6banaHcoBaTa CTOMHOCT Ha MHBeCTMUMATA cTasa 100 xun. ne. CymaTa Ha
YBE/IMYEHMETO He e NOANOXKEHA Ha 0be3LeHKa, nopaamn ¢akTa, e Pucko MNpyn EOO/, cneaBa Aa UMa CpokK
OT NOHe efHa roAnHa 3a nofobpsasaHe Ha GMHAHCOBO CU CHCTOAHWUE M COBCTBEHMA KanuTan.

Mpes 2021r. n 2022r. nHBeCTMLMATA € obe3leHeHa OTHOBO Ha 100%.

- JlusuHe ®uHaHc EAL

NHBecTnumaTa B JInsuHr ®uHaHc EAL e npnaobuta npes 2016r. B nocneactsme KanutaabT Ha AbLEPHOTO
APYXEeCTBO € yBe/nveH Ha Tpu NbTU. [locnegHOTO yBenMUYMHUE e C B3eTO peweHune Ha 27.12.2019r. ot
e4HONNYHUAT cobcTBeHMK PuHaHC UHPo AcuctaHc EOO/,. YBenmyeHMeETO Ha KanuTana ce M3BbPLUIK C
napuyHa BHOCKA B pa3mep Ha 11 mnaH. /iB., unes3 nsgasaHe Ha HoBu 118 280 6p. akumu, BcAKa C HOMUHanN
93 nB. BnnceaHeTo Ha yBesnndyeHmeTto B TPPHOJTHL, e Ha 06.01.2020r. Cneg npnaobuBaHETO Ha AbLLEPHOTO
OPYKECTBO, TO peannsnpa nonoxuteneHn GMHaHCOBU Pe3ynTaTh, NoracaBa TEKYLLO 334 b/IKEHUATA CU U
pa3BMBa W pasLwMpsBa CBOATA AEMNHOCT, NOpPaAM KOETO PbKOBOACTBOTO Ha [pyKecTBOTO CYMTA, Ye Kbm 31
aekemspu 2022r. He ca HaULLe YC/10BMA 33 0be3lueHKa Ha nHBecTMumaTa B JInsmHr @uHanc EAL.

- Apmu 'pyn EOO/

3a nHBectMumsaTa B Apmun MNpyn EOOL, npuaobuTa B Kpas Ha 2016r., CbLLO HAMA YCN0BUA 33 06e3LeHKa KbM
31 pekemBpu 2022r., Tbit KaTo APYKECTBOTO PeaIM3NPa NONOKUTENHN Pe3YATaTH.

- ®uHaHc AcucmaHc MeHuoxmvHm AACUL

®uHaHc AcnctaHc MeHngxmbHT ACULL e abwepHo npegnpuaTtue, yupeneHo Ha 18 centemspu 2018r. n
BnucaHo B TPPHOJIHL, Ha 19 oktomspu 2018r. ApyxecTtBoTo e 3anucano 65 % OT KanuTana npwu
yypenABaHeTo Ha AbLUEPHOTO Npeanpuatue, a octaHanute 35 % ca 3anucanu ot JinsuHr PmuHaHc EAL —
AblepHo npegnpuatne Ha [pyrecTBoTo. B3eTo e pelleHune 3a MbpBOHAYaHO yBe/IMYaBaHe Ha KanuTana
Ha AbLEPHOTO APYMKECTBO Ype3 nyb/iMYHO npeanaraHe Ha akuMKM, Bb3 OCHOBa Ha noTBbpaeH oT KOH
NPOCMEKT, KaTo yBesimyeHmeTo e oT 500 xma. ne. Ha 650 xmun. ne. PuHaHc MHPO AcmcTaHc e 3anmcano 93
500 6p.aKLmMM OT yBEIMYEHMETO Ha KanuTana, naateHn Ha 17.07.2019 r. Mpes 2021r. 1 2022r. AbL,epHOTO
OPYKEeCTBO pa3BMBa AEMNHOCTTA 3a KOATO € Cb34aLeH0, KaTo peannsmnpa nonoxuTeneH GMHaHCoB pesynTart.
- Ckali Mel AL

Ckait Men ALl e gblwepHO npegnpuatme, yupegeHo Ha 21 Hoemepu 2018r. n BnncaHo B TPPHO/IHL, Ha
04 pexkemspu 2018r. [pyxectBoTO € 3anmcano 99 % OT KanuTana Npu yypesaBaHETO Ha AbLLEPHOTO
npeanpuAtMe, a octaHanvma 1 % e 3anmcaH oT JusmHr duHaHc EALL — AbliepHO npeanpuAtTve Ha
Opy»xecTBoTO.

- Qopyvpd EAL

OpyxecTtBoTo e Npngobuto B Kpaa Ha 2021r. [py*KecTBoTO € yuypeaeHo npes 2021r. n pasBMBa aKTUBHO
AenHoct oT 2022r. PbKOBOACTBOTO CYMTa, Ye 338 MHBECTMLMATA HE Ca Ha/uLe YCnoBmA 3a obesLieHKa.

- Bb3odyxonnasamenHa TpeHuposbyHa Akademus ALl

LpyKecTBOTO € HOBOYYpeaeHO ¢ KanuTan B paamep Ha 50 000 ns., snncaHo 8 TPPHOJTHL, Ha 09.06.2021r.
AKUMOHEpHU, 3aNncanm akLMM OT KanuTana ca KakTo cneasa: JInanmHr ®uHanc EAL - 95% n ®duHaHc UHPo
AcuctaHc EOO/[, — 5%. Kbm 31.12.2021r. e BHeceH 25% OT KanuTana Ha Aapyxectsoto. lpe3 2023r.
OPYKEeCcTBOTO Ce O4YaKBa [a 3ano4vyHe aKTMBHA AeMHOCT. [pyKecTBoTo e NpeAcTaBeHO KaTo AblLULEPHO Ha
[py*KecTBOTO B HacTosALWMA rognwieH GMHAHCOB OTYET, Tbil KaTO NPAKO M HEMPAKO (4pes3 CBOETO AblLLEPHO
apyectsoto JinsmHr duHaHc EAL]), OpyrecTBoTO NpuTexKasa 100% oT KanuTtana Ha Bb3ayxonnasaTtenHa
TpeHuposbyHa Akagemma ALl

- 3eHum momu ALCNL|

OpyxecTBoTo e Npuaobuto npes 2022r. [ipyecTBoTo e Nyb6AnYHO ¢ KanuTan oT 650 xun. nB., pasnpeaeneH
B 650 000 akuuu no 1 nes. He ca Hanuue ycnosuA 3a 06e3UeHKa Ha MHBECTUMLMATA, T.K. LPYHKECTBOTO
bopmupa nonoxuteneH puHaHcoB pesynTar.

MpepoctaBeHn obe3neyeHns € aKLMN Ha AbLLEPHN APYHKeCTBa:
Mo 6aHKoB KpeamnT oBbpAPadT 1: MbpBK No pea ocobeH 3anor Bbpxy 425 564 6pos akLMM NpeacTaBAsBaLLM

100 % ot kanuTana Ha JInsnHr dunHaxc EAL;
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Mo 6aHKOB Kpeant oBbpapadT 2: BTopm no pes 3anor Ha 425 564 6poa NOMMEHHWM aKUUKM OT KanuTana Ha
NnsumHr ®uHaHc EAL.

Mo 6aHKoB KpeauT 3: 3anor Bbpxy 418 500 6p. akuum oT KanuTtana Ha PuHaHC AcuctaHc MeHUOKMBHT
AACKL.

Mo 6aHKOB KpeanT Ha AbLLEepPHO APYHKECTBO: 3a/10T BbpXy 649 900 6p. akuMKM OT KanuTana Ha 3eHnT MmoTu

ALCUL,

2.4. AKkmusu no omcpo4YeHu 0aHvYuU

31 pexemspy 2021 [BMXKeHWe Ha OTCpoYeHUTe AaHbliy 3a 2022 31 pekemspu 2022
BpemeHHa pa3nuka, yBenuyeHue HamaneHue
HeW3no/i3BaHM AaHbYHU
3arybu, HemsnonBaHu JaHbyHa
OAHBYHU KpeauTu JaHbyHa JaHbyHa  Otcpoy  [laHbyHa BpeMeHH
BpemeHHa OTcpoye BpemeHHa eH BpemeHHa  OTcpoueH a Otcpoue
pa3nuka H AaHbK pa3nuka JaHbK pasnuka [JaHbK pasnuKka  H AaHbK
AKTMBM NO OTCPOYEHU AaHBLU
B xun. ne.
KomneHcupymu oTnycku 17 2 19 2 (17) (2) 19 2
O6LL0 aKTMBU N0 OTCPOUEHU
OaHbUM 17 2 19 2 (17) (2) 19 2
OTcpoyeHu AaHbum (HETO) 17 2 19 2 (17) (2) 19 2
2.5. HemeKywu ¢puHaHcosu akmusu
Hetekyuwiu ¢puHaHCOBM aKTUBMU 31.12.2022r. 31.12.2021r.
B xun. nes.
dOUHAHCOBM aKTUBU, OAbJITOBU MHCTPYMEHTU, OTYUTAHU NO
. A PYMERTH, 1425 1425
aMOpTU3MpPaHa CTOMHOCT
dOUHAHCOBM aKTUBU, AbJITOBU MHCTPYMEHTU, OTYUTAHU NO
. A PyMERTM, 9884 15 637
cnpaseasinBa CTOMHOCT npes3 neyanbarta nnu 3ary6aTa
O6uwo 11 309 17 062

®UHAHCOBM aKTUBU, ABATOBU UHCTPYMEHTU, OTYUTAHMU MO aMOPTU3MPaHA CTOMHOCT - HETEKYLUMU
B xun. ns.

Bup, 31.12.2022r. 31.12.2021r.
MHBECTMUMN, AbPXHKAHM 4,0 NAAEX 1425 1425
O6uwo 1425 1425

MHBecTULMK, AbPIKAHU A0 NAAENK - HETEKYLUM

B xun. ns.

Bup, 31.12.2022r. 31.12.2021r.
O6aunraummn Ha HecBbp3aHM NMLa 1425 1425
O6uwo 1425 1425

O6nuraunmnTe, NOCOYEHU KaTo MHBECTULMKN AbpXKaHW A0 Najex B pasmep Ha 1419 6p., ca 3a10KeHM No
[oroeop 3a 6aHKOB KpeauT-0BbpApadT.
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®HHAHCOBU aKTUBM, AbATOBU UHCTPYMEHTU, OTYUTAHMU NO

cnpaBsepg/iMBa CTOMHOCT nNpe3 nevyan6arta uau 3ary6ara — 31.12.2022r. 31.12.2021r.
HeTeKywwm (B xus. n8.)

®PUHAHCOBM aKTUBM, AbATOBU MHCTPYMEHTU, OTYMTAHM MO

cnpasegMBa CTOMHOCT Npe3 nevyanbata unum 3arybata, 9 884 15637
onpeaeneHun Npu NbPBOHaAYaIHOTO NPU3HaBaHe
06w 9 8384 15 637

®UHAHCOBU aKTUBU, ADATOBU UHCTPYMEHTU, OTYUMTAHU NO CNpaBesiMBa CTOMHOCT Npe3 neyanbarta
unu 3ary6ata, onpegeneHu Npu NbPBOHAYaNHOTO NPU3HABAHE - HETEKYLLU

B xun. ns. 31.12.2022r. 31.12.2021rr.
®UHaHCOBM aKTUBU, AbATOBU UHCTPYMEHTU, OTUUTAHU NO

cnpaBea/siMBa CTOMHOCT npe3 nevyanbara uaum 3arybara,

npeAacraBnABaly B3eMaHUA OT CBbP3aHN NLQ, B T.Y.: 9 884 15 637
[naBHMUM NO KPeauTn 1 3aeMu, NpuaobumTn ypes uecum 9 884 15637
O6uwo 9 884 15 637

B3emaHusATa ca npegocTaBeHM KaTo obesneyeHme no 6aHKOBM KpeauTu.
TeKywin aKTMBm

2.6. Tekywju mamepuanHu 3anacu
Bug, 31.12.2022r. 31.12.2021r.
B xun. ns.

CToKn/MmoTw, B T.4.:
Cmoku/umomu 3a npooaH 3486 3991

O6uwo 3486 3991

MarepuanHuTte 3anacm, 3a10XKeHU KaTto obesneyeHun no 3aAb/KeHua

B xun. nes. 31.12.2022r. 31.12.2021r.
CToKku/vmoTu 3a npoaaH 1589 1877
Oo6wo 1589 1877

KbMm KpadA Ha oTY4eTHUA Nepuos e U3BbpPLUIEH npernes 3a O6€3LI,€HKa Ha Ha/IMYHUTE MaTeEPUNAIHN 3aNacu,
npu KOWTO He ce YCTaHOBMXa yC/10BUA 3a o6e3u,eHKa.

2.7. TeKywu mvp208CKU U Opya2u 83eMaHuUsA

B xun. ns.

Bup, Tekywu B3emaHuA 31.12.2022r. 31.12.2021r.
B3emaHusa ot npogax6bm, B T.u.: 245 19
BzemaHusa om npodaxbu no 002080puU C KaueHmu 245 19
Apyrn B3emaHus, B T.u.: 165 95
lpednnameHu pa3xodu 80 78
Apyau e3emaHus 85 17
O6uwo 410 114
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2.8. [lpy2u meKywu ¢puHaHcos8u aKmueu

B xun. ns.

Tekywm GMHAHCOBU aKTUBU 31.12.2022r. 31.12.2021r.
®PUHAHCOBM aKTUBW, KAaNUTaZI0BU UHCTPYMEHTHU, OTYUTAHM MO

cnpaBeMBa CTOMHOCT npes nevyanbata uau 3arybata 2571 2627
®PrHaAHCOBW aKTUBM, AbTOBU UHCTPYMEHTU, OTYMTAHM NO

amopTu3npaHa CToMHOCT 66 317 65721
®PrHaAHCOBW aKTUBM, AbTOBU UHCTPYMEHTU, OTYMTAHM NO

cnpasegamBa CTOMHOCT Npe3 nevyanbata unum 3arybaTta 7974 8 095
O6wo 76 862 76 443

®UHAHCOBM aKTUBU, KANUTANIOBU MHCTPYMEHTU, OTYUTAHU NO

cnpaBea/siMBa CTOMHOCT npe3 neyanbarta uaum 3arybara — 31.12.2022r. 31.12.2021r.
TeKkywwm (B xun. ns.)

®PUHAHCOBM aKTUBU, KAaNUTAIOBU MHCTPYMEHTU, OTYMTaHM NO

cnpaBeanMBa CTOMHOCT Npe3 nevanbarta uam 3arybara,

KnacudpuumpaHmn KaTo AbpXKaHW 3@ TbpryBaHe 2571 2627
O6wo 2571 2627

®dUHAHCOBU aKTUBMN, ABAToBU MHCTPYMEHTU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT - TeKywun

(B xun. ns.) 31.12.2022r. 31.12.2021r.
Kpedumu u 3aemu, omuyumaHu rno amopmusupaHa cmodlHocm - 1
B3emaHusA no yecuu, omyumaxu rno amopmusupaHa cmoliHocm - 300
B3emaHus, npudobumu 4pes yecuu, omyumaHu rno

amopmu3supaHa cmoliHocm 21 21
Kpedumu u 3aemu, npudobumu 4pe3 yecuu, om4yumaHu rno

amopmu3supaHa cmolHocm 66 284 65387
MHeecmuyuu, ObpxaHu 00 naoexc 12 12
O6wo 66 317 65 721

KpeauTtu 1 3aemun, 0OTYNTAHM NO aMOPTU3MPAHA CTOMHOCT - TEKYLLMU

(B xun. ne.) 31.12.2022r. 31.12.2021r.

B3emaHusA No 3aeMu OT CBbpP3aHM nnua, B T.u.: /HeTo/ - 1
B3emaHwusA 3a r1aBHULM NO 3aeMU OT CBbP3aHU nLLA - 23
B3emaHus 3a IMXBM MO 3aeMM OT CBBP3aHN AnNLa - 1
O6e3ueHKN Ha B3eMaHuMA N0 3aeMU OT CBbP3aHM IMLa - (23)
B3emaHuA No 3aeMu OT HeCBbP3aHU NMLa, B T.uU.: /HeTo/ - -
B3emaHuA 3a rnasHULM NO 3aeMmM OT HEeCBbp3aHU Anua 1563 1563
B3emaHuA 3a AIMXBM NO 3aemMn OT HECBBP3AHM NLLA 123 123
O6e3ueHKN Ha B3eMaHuMA N0 3aeMU OT HECBbP3aHW iMLa (1 686) (1 686)
O6wo - 1

B3emaHus No Lecum, OTYUTaHM NO AMOPTU3UPAHA CTOMHOCT - TEKYLL U

(B xun. ns.) 31.12.2022r. 31.12.2021r.
B3emaHu1A no uecuun oT HeCcBbp3aHM MLA, B T.4.: - 300
B3emaHuA 3a rnaBHULM NO LLECUM OT HECBBP3aAHU AMLA - 300
Oo6wo - 300
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B3emaHus, Npua06UTH Upes LLecMu, OTYMTaHU N0 aMOPTU3MPAHA CTOMHOCT - TEKYLUM

(B xun. ne.) 31.12.2022r. 31.12.2021r.
B3emaHuAa OT HeCBbpP3aHU nLa, NPUA06UTH Ypes Lecum, B T.u.:

/Heto/ 21 21
BsemaHus 3a rnaBHULM OT HECBBP3aHM 1La, NPUACbUTK upes

Lecum 17 400 17 534
B3emaHus 3a INXBU OT HECBBP3aHU nLa, NpnaobuTtn ypes

LLeCUMn, KaKTo U AONB/IHUTENHO HAYUCIEHU NINXBU 218 216
0O6e3ueHKN Ha B3eMaHWst OT HECBbP3aHM Mua, Npmuaobutn ypes

uecuu (17 597) (17 729)
O6uwo 21 21

Kpeautu u 3aemu, npuaobutu upes uecmum, oT4UTaHM N0 aMOPTU3UPUHA CTOMHOCT - TEKYLLM

(B xun. ns.) 31.12.2022 . 31.12.2021 .
KpeauTtu 1 3aemu OT HeCBbp3aHuM nMLa, Npuao6UTH upes

uecuum, B T.u.: /HeTo/ 66 284 65 387
B3emaHMsA 33 rNaBHULM MO KPeauTn 1 3aemm OT HECBBP3aHU

nvua, npngobuTtun ypes Lecum 78 382 78 634

B3emaHus 3a IMXBU MO KPEANUTU 1 3aeMM OT HECBBP3aHM NNLa,
NPUACHUTK Ype3 LEeCUn, KaKTo U AOMbAHUTENHO HAUYUCIEHN

INXBU 18 580 15 878
O6e3LeHKN Ha B3eMaHUA NO KPeauTU U 3aeMM OT HECBBP3aHU

mua, NpnaobuTtn upes Lecum (30678) (29 125)
O6wo 66 284 65 387

UHBecTULMK, ABPXKAHU A0 NAAEXK — TEKYLLU

(B xun. ne.) 31.12.2022r. 31.12.2021 .
O6anraummn Ha HeCBbP3aHU NMLLA - INXBU 12 12
O6uwo 12 12

BsemaHuATa B pasmep Ha 12 xun. NB. NpeAcTaBAABaT B3eMaHWA 33 IMXBU BbB BPb3Ka C AbATOCPOYHM
obnvrauum, npuaobutn ot [pyKecrsoto npes 2019r.

®UHAHCOBMU aKTUBU, O ATOBU UHCTPYMEHTU, OTYUTAHU NO

cnpaBseg/iMBa CTOMHOCT nNpes neyan6arta unu 3ary6arta — 31.12.2022r. 31.12.2021r.
TeKywm (B xun. ns.)

®PrHaAHCOBW aKTUBM, Ab/ITOBU UHCTPYMEHTU, OTYMTAHM NO

cnpaBeAiMBa CTOMHOCT npes nevanbarta uau 3arybara,

onpeaeneHu Npu NbPBOHAYA/IHOTO NPU3HABAHE 7974 8 095
Oo6wo 7974 8 095

®1HAHCOBU aKTUBM, ABATOBM UHCTPYMEHTU, OTYUTAHU NO CNpaBesIMBa CTOMHOCT npes neyanbara
unu 3arybata, onpeaeneHyn Npu NbPBOHAYANHOTO NPU3HABaHE - TEKYLLU

(B xun. ns.) 31.12.2022r. 31.12.2021r.
®UHAHCOBU aKTUBM, AbATOBU UHCTPYMEHTU, OTYUTAHU NO

cnpaBsep/iMBa CTOMHOCT npe3 neyan6arta uam 3ary6ara,

npeAcTaBAABaLLM B3€MaHMA OT CBbP3aHU MLa, B T.4.: 7974 8 095
[NaBHWULM NO B3EMaHUA, NPUACOUTM UYpes Lecum 7 970 7 970
Jlnxeu, cBbP3aHU C B3emMaHuA, NpUaobuMTK Ypes Lecmm 4 125
Oo6wo 7974 8 095
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®dunHaHCcoBM aKTUBMY,

KopeKTuBHa cmeTKa 3a KpeauTHU 3arybu Ha TeKylum GUHAHCOBU aKTUBM OTUYMTAHM NO

(B xun. ns.) aMOopTU3NPUHA
CTOMHOCT

KopeKTMBHa cMeTKa 3a KpeAUTHM 3arybu Ha TeKylmn GpMHAHCOBU aKTUBU B 49 500

Kpasa Ha 2020r.

HavucneHu obe3ueHKu npes nepuoda 193
PeurmezpupaHu obe3ueHKU rpe3 nepuoda (753)
Obe3yeHKU Ha OMAUCaHU MeKywu ¢huHaHco8U aKkmusu (377)
KopeKTMBHa cMeTKa 3a KpeAUTHM 3arybu Ha TeKywmn GpUHAHCOBU aKTUBU B 48 563
Kpaa Ha 2021r.

HayucneHu obe3ueHKu npes nepuoda 1728
PeurmezpupaHu obe3ueHKU rpe3 nepuoda (328)

Obe3yeHKU Ha omnucaHu meKywu (puHaHCco8U aKmusu -

KopeKTuBHa cmeTKa 3a KpeAUTHM 3arybu Ha TeKywwmn GUHAHCOBU aKTUBU B 49 963
Kpasa Ha 2022r.

B3eMaHws, 3a710KeHM KaTo obesneyeHuns No 6aHKOBKU 3aemMu:

- 0ocobeH 3a/10r Ha B3emMaHMsA No Lecun ¢ 6anaHcoBa CTOMHOCT B pa3mep Ha 66 305 xua. .. No AB8a 6aHKoBK
KpeauTa — 0BbpAapadT.

- ocobeH 3an10r Ha B3eMaHUsA No LEecumn OT CBbP3aHK ApyKecTBa ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 7 970
XWA. NIB. NO A0roBop 3a 6aHKOB KpeauT — oBbpApadT.

2.9. MNapu4Hu cpedcmea
31.12.2022r. 31.12.2021r.

B xun. nes.

MapuyHKU cpeacTBa, B T.u.: 598 968
B nesa 598 357
Bve sanyma - espo - 5
BAoKupaHu napu4yHu cpedcmea - 606
O6w,0 napuyHKU cpeacTBa 598 968
banaHcoBa CTOMHOCT HA NapUYHUTE CPeacTBa 598 968

3a uenuTte Ha oT4YeTa 3a NaPUYHUTE NOTOLM, HANMYHUTE NAPUYHU CPeACTBa KbM Kpaa Ha OTYETHUA Nepuoy,
ca:
31.12.2022r. 31.12.2021r.

Mapu n napuynm cpeactsa no OPC 598 968
HamaneHue: canda Ha Nnapu4yHU cpedcmea ¢ 02paHU4YeHOo osa38aHe - (606)
MapuuHKu cpeactsa, npeacrtaseHu 8 OMMN 598 362

Mo gorosop 3a 6aHKOB KPeanUT-0BbPAPADT, € CKAYEH A0roBOp 3a MbPBM No ped, ocobeH 3a/10r B N0A3a Ha
6aHKaTa BbpXy B3eMaHuA OT HaHKOBUTE CMETKM Ha [lpy»KecTBoTO.

Kbm 31 pekemspu 2022r. [py*KeCTBOTO € M3BLPLIMAO MNperies M usducieHua Ha 6asa BbanpueTaTta
NOSIMTUKA U METOAMKA, B Pe3y/ITaT Ha KOUTO HAMA YC/IOBUA 3@ HAuUCNsABaHe Ha 06e3LeHKN Ha NapuyHUTe
cpeactsa B 6aHKM.

MapuyHMTE HaNMUYHOCTM KbM 31 lekemBpur 2022r. ca AbprKaHU B BaHKM C KpeauTeH penTuHr BB- (ot BCRA),
BBB (ot Fitch), BB (ot BCRA) 1 BBB (o1 BCRA).
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2.10. HemeKywu akmuaeu uau 2pynu 3a uzeaxcéaHe om ynompeba, KaacuguyupaHu Kamo ObpMH(aHU 3d
npodaxcba

Bup, 31.12.2022r. 31.12.2021r.
B xun. ns.
AKTMBM AbprKaHM 3a npoaaxkba

KnacnounumpaHum Kato gbprkaHu 3a npoaarkba numotu 61 118
O6w,0 aKTUBM AbpXKaHU 3a Npogaxba 61 118

KaTo akTMBM AbprKaHU 3a npoaaxkba ca KnacuduumpaHn MMOTK Ha [py*KecTBOTO, KOUTO CEe AbPKaT C Len
npoaa*kba n pbLKOBOACTBOTO NpeAnpuema akTUBHN AENCTBUSA NO TAXHaTa Npoaarkba.

AkTMBMTE KbM 31.12.2022r. Ha cTOMHOCT 61 XK. /iB. ca NpeknacudmuunpaHm oT MHBECTULIMOHHN UMOTH
nopaam ToBa Ye e NpeycTaHOBEHO OTAABAHETO MM NOA HAem M ca 06aBeHM 3a Npoaaxkba.

2.11. CobcmeeH Kanuman

OcHoseH Kanuman

B xun. ns.
31.12.2022r. 31.12.2021r.
CbApYyKHUK Bbpoii CroHocT  MMnareHu % Bbpoi CronHocT MnarteHu %
hAanose (ns.) (ns.) Dan panose (ns.) (ns.) han

Gunanc Cekiopum™t o0 5576100 2576100 100% 25761 2576 100 2576100 100%

Fpyn AL
O6wo: 25761 2576100 2576100 100% 25761 2576100 2576100 100%
Pe3zepeu
B xun. ns.
31.12.2022r. 31.12.2021r.
Jpyrv pesepsu-noauMHeH CPoUeH ObAr Kbm [ pysKecTBOTO-MaiKa 7392 7392
O6uwo 7 392 7 392

[pyKecTBOTO e CK/AYMA0 AO0rOBOP 3@ NOAYMHEH CPOYeH AbAT ¢ JpyXKecTBOTO-MaliKa B KpasA Ha 2015r.
CbLUMAT e CbC CPOK He NMO-KpaTbK OT MET rOAMHU U C ONUMA 3@ TPaHChOpPMMMpPAHe Ha AbAra B KanuTan.
CbrnacHo npunoxmmute MCOO um Bb3npuetata NOAMTMKA OT [pyKecTBOTO, TOBa 3aAb/iKeHue ce
npeacTaBA KaTo YacT oT CobcTBEHMA KanuTan Ha [lpyKecTBOTO KbM pe3epBuTe, KaTo ,,ApYru pesepsu”.

C AHeKc oT AHyapw 2019r. ce yroBaps noracuTesieH naaH, ¢ KOMTO ce onpeaenaT BHOCKUTE N CPOKOoBeTe 33
noracABaHe Ha rNaBHMLA M JIMXBU NO NOAYMHEHUA CPoYeH AbAar. Cbr1acHO aHeKca NMXBUTE ce Ab/ikKaT
eXXemeceyHo Ha nocnegHuA JeH OT CbOTBETHUA Mecel, a r1aBHWUATa c/iedBa 4a ce noracu ¢ 4 BHOCKM ¢
nagex man 2023r., Hoempwu 2023r., maii 2024r. n Hoemspwu 2024r.

2.12. HemeKkywu ¢puHaHcos8uU nacusu

B xun. ns.

HeTtekywmu do1MHaHCOBU NnacnBu 31.12.2022r. 31.12.2021r.
®drHaHCOBM NAacuBM, OTYMTAHM NO aMOPTMU3MPaAHA CTOMHOCT 77 483 70381
06uwo 77 483 70381
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®d1HAHCOBM NAcMBU, OTYMTAHU MO AMOPTU3UPAHA CTOMHOCT — HETEKYLU MU

(B xun. ne.) 31.12.2022r. 31.12.2021r.
Kpedumu u 3aemu, om4yumaHu rno amopmusupaHa cmoliHocm 77 483 68 944
Zpyau ¢huHaHcosU nacusu, omyumaHu No amopmu3upaHa

cmoliHocm - 1437
O6uwo 77 483 70 381
Kpegutu 1 3aemu, oT4UTaHU NO aMOPTU3MPAHA CTOMHOCT — HETEeKYLLUM

(B xun. ne.) 31.12.2022r. 31.12.2021r.
3aqp,.bmke|-m;| Nno KpeauTu 1 3aeMU KbM HECBbP3aHU 1L, B 77 483 68 944
3a4bXKeHMA 3a [NTIaBHULM MO KPeaUTU U 3aeMU KbM 27 483 68 944
HeCBbpP3aHM 1L

O6uwo 77 483 68944

3agbakeHmATa ¢ banaHcoBa CTOMHOCT B padmep Ha 73 200 xu. NnB. ca No HAHKOBU KPeauTu 1 KpeanuTu -
oBbpapadTM, otnycHat npe3 2020r. n 2022r. Ob6e3neyeHMATa NO KpeauTUTE ca OMMCAHU NO-rope B

NOACHUTENHU NpUnoXenma: 2.2, 2.3., 2.5, 2.6.,2.9.n 2.10.

DOpyru drHaAHCOBM NacUBU, OTYNTAHU MO AaMOPTU3UPAHA CTOMHOCT - HETEKYLLMU
(B xun. ns.)
3aab/IKeHMA No AOroBopy 3a NOKYNKa Ha 061Mraumm — Kbm

31.12.2022 r. 31.12.2021r.

- 1437

HecBbp3aHM AnLa

O6wo - 1437
2.13. TeKywju mvp20B8CKU U Opyau 300bAHCEHUSA

B xun. nes.

Bup, Tekywu 3aabaxKeHus 31.12.2022r. 31.12.2021r.

3aab/mKeHUa No A0CTaBKU 23 19

3aabaXKeHUA No NosAy4YeHU aBaHCU 948 937

Apyru 3aabaxKeHus, B T.4.: 113 18

Zpyau 3a0baxeHUs, 8BKAIOYUMENHO MeKywo Ha4yucaeHu 113 18

o6wo 1084 974
2.14. TeKywu 3a0vbxceHUA KbM MepcoHasnd U coyuaaHomo ocu2ypsasdHe

B xun. ns.

Bupg, 31.12.2022r. 31.12.2021r.

3aabnXKeHUA KbM nepcoHana 20 17

B T.4. 334bJI)KEHUA NO HEM3NOJI3BAHM OTNYCKU 20 17

Oo6wo 20 17
2.15. TeKywju 0aHbYHU 3a0bAXceHUs

B xun. ns.

Bupg, 31.12.2022r. 31.12.2021r.

KopnopaTtuseH gaHbK 148 37

JaHbK Bbpxy AobaBeHaTa CTOMHOCT 1 31

MecTHM gaHbLUM U TaKCK 4 2

Apyrn paHbum 5 21

O6wo 158 91

52



PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

2.16. lpy2u meKywu ¢puHaHcosuU nacusu
B xun. ns.

Tekywm prHaHCOBM NacuBu 31.12.2022r. 31.12.2021r.
®drHaHCOBM NAacnBM, OTYMTAHM NO aMOPTMU3MPaAHA CTOMHOCT 27 340 40 648
O6uwo 27 340 40 648
®UHaHCOBM NAaCUBU, OTYUTAHU NO AMOPTU3MPAHA CTOMHOCT — TEKYLLMU

(B xun. ne.) 31.12.2022r. 31.12.2021r.
Kpedumu u 3aemu, om4yumaHu rno amopmusupaHa cmoliHocm 18 885 31197
3a0baxceHuUs o AU3UH208U 002080pU, OMYUMAHU M0

amopmu3supaHa cmotiHocm 1 1
3a0vaxceHusa o yecuu, omyumaHu rno amopmusupaHa

cmolHocm 6 620 1800
Zpyau puHaHCO8U nacusu, oMYumMaHuU Mo aMopmMu3upPaHa

cmolHocm 1834 7 650
O6uwo 27 340 40 648
KpeauTtu 1 3aemmn, 0OTYNTAHM NO aMOPTU3MPAHA CTOMHOCT - TEKYLLMU

(B xun. ns.) 31.12.2022r. 31.12.2021r.
ia‘f,:'bn)KeHMﬂ Nno KpeauTU U 3aeMu KbM CBbP3aHU INLLA, B 1597 6467
3a4bKEeHMA 3@ TNABHULM NO KPeauTU U 3aeMM KbM CBbP3aHU 1594 6430
ua

3aabAXKeHNA 33 IMXBU NO KPeaAUTU U 3aeMU KbM CBbP3aHMU 3 37
nua

3:?,:1311»(%";1 no KpeauTu U 3aeMM KbM HECBbP3aHU I1LA, B 17 288 25730
3aabAXKeHMA 3a rNaBHULM NO KPEAUTU U 3aEMU KbM 17 136 24 481
HecBbp3aHM NMLa

3aabAXKeHMA 3a IMXBU NO KPeaAUTU N 3aeMU KbM HECBbP3aHMU 152 249
nua

O6uwo 18 885 31197
3apbaKeHUa No IM3MHIOBU A0TrOBOPU, OTYMTAHU NO aMOPTU3UPAHA CTOUMHOCT - TEKYLU

(B xun. ns.) 31.12.2022r. 31.12.2021r.
3aabAXKeHUA NO IM3UHT KbM CBbP3aHM IMLA, B T.4.: 1 1
3aabAXKeHna 3a raBHULM NO IM3MHT KbM CBbP3aHKN Anua 1 1
Oo6wo 1 1
3agbaKeHUa No Lecun, OTYUTAHU N0 aMOPTU3MPAHA CTOMHOCT - TEKYLLU

(B xun. ns.) 31.12.2022r. 31.12.2021r.
3aabaXKeHua No LecuMn KbM CBbpP3aHu Anua, B T.4.: 3912 -
3a4bKeHna 3a raBHULM NO LLeCUUM KbM CBbP3aHM AnLa 3912 -
3aabaXKeHUA No LecMn KbM HeCBbp3aHU LA, B T.4.: 2708 1800
3a4bKeHMA 3a rMaBHULM NO LLECUM KbM HECBBbP3aHM nua 2 600 1 800
3aab/KeHMA 3a INXBU/HEYCTOMKM 108 -
O6uwo 6 620 1800
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Dpyr1 ¢p1MHAHCOBU NacKMBU, OTYUTAHU MO AMOPTU3UPAHA CTOMHOCT - TEKYLLU

(B xun. ne.) 31.12.2022r. 31.12.2021r.
3aabnXKeHna No 4OroBOpM 3a NOKYMKa Ha aKLLMK — KbM HECBBP3aHMU

nnua - 482
Opyrn dMHaHCOBM NacuBsm 1834 7 168
O6uwo 1834 7 650
®UHaAHCOB NU3VUHT — 3aab/XKeHuA (B xun. 518.)

MMWHMUMaANHN TN3UHIOBY N1ALWLAHUA NO IM3UHIOBU

[0roBopwu, N0 KOUTO APYHKECTBOTO € 31.12.2022r. 31.12.2021r.
NU3nHronony4yarten

B pamKkuTe Ha egHa roamHa 1 1
MNMoBeye OT eAHA roAMHA, HO B paMKMKTe Ha 5 rognHum - -
O6wara gbaKuma cyma 1 1
Bvaewm puHaHCcOBM NnawaHUA - -
Canpo Kbm 31 pekemspu 1 1
MpeacTaBeHM KaTo TEKYLLM 3a4b/IKEHUA 1 1

MNpeacTaBeHU KaTo HETEKYLWLM 3a4b/IKeHUA, B T.u.:
- Abaxumu no-KvCHO om eO0Ha 200UHa U He no-

KbCHO om riem 200UHU

CbnocraBsHe Ha npomeHuTe BbB ¢VIHaHCOBVITe nacuBu u co6cTBEHUA KanuTtan ¢ napu4yHUTE noTouu ot d)uuchosu onepauuu n gpyru,

HenapuyH"n uameHeHus

3agbakeHUa no puHaHCOBU NacuBm

MonyueHu KpegnTn n
3aemu

B xun. nB.

BanaHcoBa CTOMHOCT Ha 31.12.2021 100 625
MpomeHU B pe3ynTaT Ha NAapUYHU NOTOLUM OT pUHAHCOBA AEHHOCT

MocTbnaeHna No Nony4yeHn 3aemu

35143
MnawaHuna no nonyyeHu 3aemun (44 162)
MnateHn nuxeun (2 898)
O6LW,0 NpoMeHu B pe3ynTaT Ha NapudHn
nortoum ot GUHaAHCOBA AENHOCT (11917)
06wo Apyru, HeNnapu4yHU U3MEHEeHUs 7 660
banaHcoBa cToiiHOCT Ha 31.12.2022 96 368

VI. APYTU OMNOBECTABAHUA

1. Cevp3aHu auya u cdenKu cbC C8bpP3aHU nuya

,U,DY)'KECTBOTO onoBecTtABa chegHuUTe CBbpP3aHM nua:

3agbmkeHus
no uecuu

6620

6 620

Apyrn
¢urHaHcoBM
nacvsu

10 405

(8571)

1834

CobCcTBEHUMK Ha KanuTana Ha Jpy»KecTBOTO, yrNparkHABALL, KOHTPOJ (4pY»KecTBO-MaiKa):

®uHaHc Cektoputu MNpyn AL

KoHTponupalyo nuue (nnue, Koeto ynpaxkHaBa KOHTPOA BbpXy JpyrKecTBOTO:

®urHaHc Cektoputn Mpyn ALl — Apy*KecTBo-MakKa

06wo

111031

35143
(44 162)
(2 898)

(11917)
5709

104 823

CobCcTBEHUK Ha KanuTana unu KOHTPO/IMpPaLo anye Ha Apy)‘KeCTBOTO-MaﬁKa NN KOHTPOJZIMPALWLOTO /nLie:

54



PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

bynduHaHc MHBeCTMBHT ALl

KpanHo apyecTBo-malika:
Hekct [keHepenwbH KoHeynT ALL

Nnua, ynpaxkHaABalwm obuy, KOHTPOA Hag JpyKecTBoTO:

3apaBko AtaHacoB Croes - npeacegaten Ha CA Ha ®uHaHc Cekioputu pyn AL, Aumutbp MNnameHos
Mwuxaiinos - U3n. aupektop Ha PuHaHc CekopuTtu Mpyn AL, Pomnn Ceeto3apos 3n1aTaHOB - YaeH Ha C[, Ha
®uHaHc Cektoputu 'pyn AL

Kntouos pbKoOBOAEH NepcoHan Ha [pyXKecTBoTo:
OnmuTop MnameHos Muxaiinos — Ynpasuten
3apasKko ATaHacos CtoeB — Ynpasuten

KntouoB pbKOBOAEH MEPCOHaN Ha APYXKECTBOTO-MalKa UM KOHTPOIMPALLOTO AnLe:

Onmntop MnameHos Munxannos — Ynpasuten Ha PuHaHc MHPo AcuctaHec EOO/, 3apaBko ATaHacos CtoeB
—Ynpasuten Ha PuHaHc MHPo AcuctaHc EOO/L

3apaBko ATaHacoB CtoeB - npeacegaten Ha C Ha ®uHaHc Cekioputu pyn AL, Aumutop MnameHos
Muxainos - M3n. anpektop Ha PuHaHc Cektoputn Mpyn AL, Pomun CBeTo3apos 31aTaHOB - YneH Ha C[, Ha
®unHaHc Cektoputu Mpyn AL

Hsama 6/11M3KM uneHoBe Ha cemelicTBaTa Ha ¢M3MH€CKMTE nua, KOUTO MMAT KOHTPOIUPALWLOo y4acTune M/MI’IM
3HAYUTE/IHO BAMAHME BbPXY [pyXKeCTBOTO, KaKTO U y4acTuA B YNPaBAABALWMAT opraH Ha [py*KecTBoTo.

JpyXKecTBOTO onoBecTABa CAefHUTe CBbP3aHM INLLA U BUA, HA CBBP3aHOC:

CBbp3aHu anua kbm 31.12.2022 . Bupa cBbp3aHoOCT

L pyKecTBo-mainKa
ObwepHo gpyrectBo Ha PrHaHC cektopuTu rpyn AL,
ObwepHo gpyrectBo Ha PrHaHC cektopuTu rpyn AL,

®uHaHc cekoputn rpyn AL
®aiiHaHc Cekioputn EOO/
Capk I'pyn OO/,

JInsmHr duHaHc EALL AbuepHo apyectso
®ucko lNpyn EOOA [dblepHo gpyxecTso
Apmu 'pyn EOO[, OblwepHo apyxecTso

OvuwepHo gpyxectBo Ha PuHaHc UHPo AcuctaHc EOO/L um

Ckant Nent AL NnsnHr ®uHaHc EAL

M PenT EA[,

M Wuc AOOEN Ckonne
Xemc Ep EOO/L]

Hio Yeb MapkeT EAL]
KeTtn Tpasbn EOO[,
o UmoTtn EOO/L
EbpkpadT NInns EOO/L,
Bb3ayxonnasatesiHa TpeHUPOBbBYHA
Axkagemna AL

Yeb Meaua Mpyn AL,
Ye6 Hio3 Bl EOO/
NHdocTok AL

Pagno CraHuma EOO/L
®opyvpa EAL
Yebkade ALl

ObwepHo apy*KecTBo Ha JInsmHr ®uHaHc EAL,
ObwepHo apy*KecTBo Ha JInsmHr ®uHaHc EAL,
ObwepHo apy*KecTBo Ha JInsmHr dunHaHc EAL]
ObwepHo apyrKecTBo Ha JInsmHr ®uHaHc EAL,
ObwepHo apyrKecTBo Ha JInsuHr ®uHaHc EAL,
ObwepHo apyrKecTBo Ha JInsuHr ®uHaHc EAL,
ObwepHo apyrKecTBo Ha JInsmHr ®uHaHc EAL,

ObwepHo gpyxectBo Ha JInsmHr ®uHaHc EAL

OvbuiepHo apyectso Ha Hio Yeb MapkeT EA/]
OvbuiepHo apykectso Ha Yeb Meaua Mpyn A
OvbuiepHo apykectso Ha Yeb Meaua Mpyn A
OvbuiepHo apykectso Ha Yeb Meauna Mpyn Al

ObwepHo gpyrectBo Ha PuHaHc MHPo AcmuctaHe EOO/

ObuwepHo gpyrectBo Ha Yeb Megua Mpyn AL,
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®nani nins EOOL,
Opuiim Ebp EAL
Asuno bpaso EOOQ/,
3eHut umoTtn AACUL,

KanpukopH KoHcynTtuHr Cepeucuc

EOOA
Cupuc EOO[,

OblwepHo apyrKecTBo Ha JinsmHr @uHaHc EAL
ObwepHo gpyrecTBo Ha EbpKkpadT /inns EOOL
ObuepHo apyxectso Ha Apuiim Ebp EAL]
ObwepHo gpyrectBo Ha PuHaHc MHPo AcmnctaHe EOO/,

ObuepHo apyrecTBo Ha YebKade ALl

Chenkun n He3aKpUTU canga CbC CBbP3aHU NLA

B3emaHua ot cBbp3aHM AMua
B xun. ne.

CBbp3aHO Nnue — KJIUEeHT Bupg cpenka 2022r. 2021r.

OblepHo apyrKecTso CDA,VOTHMTaHM cnpaBegnnBa 17 858 23732
CTOMHOCT

ObliepHo apyrKecTso DA, oTuMTaHM MO 1
aMopTMU3NpPaHa CTOMHOCT

O6uwo 17 858 23731

AbwepHo gapyxectso Ha 3eHnT umoTtn AACUL,

B3emaHuATa OT AbLUEPHO APYMKECTBO, OTYUTAHM MO CrpaBen/MBa CTOMHOCT B pa3smep Ha 17 858 xun. ns..
npeacTaBsBaT B3eMaHMe No 3aem, NpuaocbuT ypes uecma 1 e 3a rnasHMUa B pasmep Ha 18 070 xua. nB. u
NNXBU B pa3mep Ha 4 xun. nB. py*KecTBOTO O/NMXBABA B3EMAHUHETO C rOAMLLIHA MXBa B pasamep Ha 3M
EURIBOR + 2 %. loroBopeH e Nafe 3a KpalHo noracABaHe Ha B3emaHuAaTa 8o 30.04.2025r.

3aAbNXKeHUA Kbm CBbpP3aHu
Nnuda No A40CTaBKU

2022r. 2021r.
B xun. ns.
CBbp3aHo nnue — A0CTaBUYMK Bua caenka
ObluepHo apy*ecTso ®PUHaAHCOB AN3UHT 1 1
OblepHo apyxecTso Mo gorosop 3a npoaaxkba Ha B3emMaHuA - 5334
OblepHo apyxecTso 3aem 1458 6447
OblepHo apyxecTso 3aem 139 20
ObuepHo apyxecTso Llecun 3912 -
O6wo 5510 11 802
B xun. ns.

2022r. 2021r.

Mpuxoam oT cBbpP3aHM MLA 3a B aocraBkKa
[dblepHo gpyxecTso Nlnxeu no KpeaguTn, NpUA06MTN Upes Lecum 592 352
ObuepHo gpyxecTso Haem un ycnyru 6 6
O6wo 598 358
Pa3xoau Kbm cBbp3aHM aMua  3a BUA AOCTaBKa 2022r. 2021r.
B xun. ns.
ObuepHo gpyxecTso NONy4YeHU ycayrm 3 3
LpyKecTBo-manKa NONy4YeHU ycayrm 4 4
Oo6wo 7 7
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B3emaHuA OT cBbp3aHu Amua

B xun. ns.
bpyTHa bpyTHa O6e3ueHKa banaHcoBa banaHcoBa O6e3neuyeHusn
3aemononvaaten  Jiuxeen % Nanex CTOMHOCT  CTOMHOCT CTOMHOCT A0  CTOMHOCT
v ¢ A Oo1l Hap 1 1roguHa Hag 1
roguHa roguHa roguHa
3m -
ObluepHo euribor+ 30.04.2025 7970 9884 - 7970 9 884
LpYyXKecTBO HaabaBka
2%
7 970 9 884 - 7970 9 884 -
HauncneHun npuxoamn ot AMXBM NO 3aeMm, NPeAOCTaBEHU Ha CBbP3aHUN LA
B xun. ne.
Hauncnenn MonyueHu
KPEAMTOHOI'IY‘-IBTEI'I B3emaHe Kbm npes npes 06e3qe|-||(y| B3emaHe Kbm
31.12.2021 6pyTHO 202 202 31.12.2022
ObuepHo
LPYXKecTso 125 592 713 - 4
ObuiepHo
LPY*ecTBo 1 3 4 - -
126 595 717 - 4
3aemu noay4yeHu ot CBbP3aHU MLA
B xun. ns.
3aemonaten JinxseH 3apgbnKeHue 3aabiarkeHue
A % Mapex po 1r. Hag 1r. Ob6e3neueHue
AbluepHo ApyxecTBO 2.95% 30.12.2025 1458 - -
JbliepHo apy»KecTso 6% 06.03.2023 136 - -
1594 -
HauucneHu pasxoam 3a IMXBM NO 3aeMM, NONY4EHU OT CBBP3aHU NLA
B xun. ns.
3agbnKeHue Hauucnenu MnateHmn
3abAKeHNEe Kbm
KbM npes npes
31.12.2021 2022 2022 31.12.2022
JvlepHo apy»KecTso 1 2 - 3
[pyrKecTBO-Malika -
JvlepHo apy»KecTso 36 218 254 -
O6uwo 37 220 254 3

Mpe3 2022r.. ca HAYUCNEHN AOXOAM HA K/IIOYOB PbKOBOAEH NEPCOHAN B pasmep Ha 46 xun. ns..

2. flusudeHmu

Mpe3 rognHaTa, 3asbpiBawa Ha 31 gekemspu 2022r., [lpy*KeCcTBOTO He € U3naawano ANBUAEHTU.

3. Uenu u noaumuka 3a ynpaeneHue Ha (hUHAHCOBUSA PUCK
Mpwu ocblyecTBABaHE Ha CBOATA TEKYLLA, UHBECTULMOHHA U dUHaAHCOBA AeHOCT, [lpYy»KeCTBOTO € U3/10XKEHO

Ha chegHute d)MHaHCOBM puckose:
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® KpeaAUTeH pUCK: Bb3MOXHOCTTa ONbXHUK Aa He U3MIaTK 3aeM — U3LANO WU YAaCTUYHO — UKW Aa He o
M3N1aTU CBOEBPEMEHHO, NPeAU3BMKBAMKM NO TO3M HAUYMH 3aryba 3a [py»KecTBOTO
® J/INKBUAEH PUCK: PUCKBT [l pYKECTBOTO Aa HAMA UM A3 He e B CbCTOsIHME Aa HabaBW NapuyHKU cCpeacTBa,
KoraTo ca HeobxogMMu U Nopagu ToBa Aa CpeliHe TPYAHOCTU MPU MU3NbJHEHME HA CBOUTE GUHAHCOBM
334 b/IKEeHUs;
® [1a3apeH pUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPETbPnu KoiebaHUsa No OTHOLEHWE Ha
cnpasegnBaTa CTOMHOCT MAM Ha 6bAaewmnTe NapuUYHM NOTOLM B PE3yNTaT Ha KonebaHua Ha nasapHute
ueHu. BeblwHoCT [lpyKeCcTBOTO € U3/1I0XKEHO Ha TPU KOMMNOHEHTA Ha Na3apHUA PUCK:

JluxseH puck;

BanyTteH puck;

Puck ot npomsaHa B LLeHaTa Ha cobCcTBEHMA KanuTan.
3a epeKTMBHO ynpaBaeHune Ha Te3n puckose, CbBeTa Ha AMpPeEKTOpUTE Ha [pyKecTBOTO-MalKa e ogo0bpun
cneunduyHN  cTpaTerMm 3a MEHUOXMDBHT Ha QUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C
KoprnopatusHute uUenn. OCHOBHUTE HACOKM HaA Te3u CTpaTerum OonpenenaT KpPaTKOCPOYHUTE W
OBArOCPOYHUTE LeNn 1 AeACTBUA, KOMTO TpAabBa Aa ce npeanpuemart, 3a Aa ce ynpaBaAsaT PUHaHCoOBUTE
pUCKOBe, Npes KOUTO e u3npaseHo [py*KecTsoTo.
OCHOBHMTE HAaCOKM Ha NOIMTMKATA NO OTHOLWEHME HAa GUHAHCOBUTE PUCKOBE Ca CiefHUTE
® MUHUMU3NPaHe Ha TINXBEHUA PUCK, BaNyTHUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUAOBE CAENKW;
® MaKCcMMasHO M3N0/A3BaHe Ha ,,eCTECTBEHOTO XeAKupaHe”, Npu KOeTo B MakCMMasiHa Bb3MOXKHa CTeneH
Cce 3a/sara Ha ecTecTBEHOTO NpPMXBAWAHe Ha NpoAaxkbu, pasxoam, AbKUMM CYMW W B3EeMaHUs,
npensyncneHn B CbOTBETHATa BanyTa, BCAEACTBME HA KOETO Ce Hanara npuaaraHe Ha cTpaterumu Ha
XeAXXupaHe camo 3a cangata B npesuwweHune. CobluaTa cTpaTerma ce npuaara v No OTHOLEHME Ha IMXBEHUA
pUCK;
® BHeapsaBaHe Ha AepUBATUBM AN APYTM NOJOOHU MHCTPYMEHTM EANHCTBEHO 33 LENNTE Ha Xe4KMPAHE;
® BCUYKM feMHOCTU Mo ynpasaeHne Ha PUHAHCOBUA PUCK CE OCHLLECTBABAT M KOHTPOIMPAT Ha LLEHTPaNHO
HWBO;
® Bcuyku feHOCTU No ynpaBieHne Ha GMHAHCOBUA PUCK Ce OCHLLLECTBABAT HA Pa3yMHa U NocnenoBaTeiHa
OCHOBA M Mpu CNa3BaHe Ha Hai-aobpuTe NasapHU NPaKTUKM.
[pyKecTBOTO MOXKe Aa MHBECTMPA B aKL MU UKW APy NOL0OHM MHCTPYMEHTU CaMo B C/Ty4al, Ye e Haauue
BpEMEHHa AOMb/IHUTEIHA IMKBUAHOCT, KaTo 3@ BCMYKM NoA06HN caenkm e HeobxoanMMOo paspelueHne oT
CbBeTa Ha AnpekTopuTe Ha [pyKecTBoTo-MalKa.

KpeaurteH puck

Jpy>KecTBOoTO KOHTPOMPA CBOATA N3/1I0XKEHOCT Ha KpeaMTEH PUCK Ypes YCTaHOBABAHE Ha MPaHULLM Ha PUCKA
No OTHOLWIEHWE Ha OTAENHUTE KANEHTU. [ pyKeCcTBOTO e Bb3Npueno NoAMTUKa Ha U3BbpLUBaHe Ha AenoBa
aKTMBHOCT CaMO C KPeAUTOCNOCOOHU HaCPELLLHN CTPAHW.

[py*KecTBOTO Noaabpa PUHAHCOBM B3aMMOOTHOLLEHUS €AMHCTBEHO C YTBbPAEHMW, MAATEXKOCNOCOOHM
KOHTpareHTU. HeroBata MNO/UTUKA €, Y€ BCUYKWU KAMEHTU, KOUTO KenadT Aa TbprysaT Ha OT/NOXEHO
naawaHe, NoANEXKaT Ha Npoueaypy 3a NPOBEPKA Ha TAXHATa niatexocnocobHocT. OcBeH TOBa, cangaTta
No TbProBCKMUTE B3EeMAHUATA Ce CeAAT TeKYLLO, B pe3ynTaT Ha KOeTO eKCno3numaTa Ha [py*KecTBOTO KbM
KpeaAuTeH PUCK He e CbLueCTBeHa.

CTeneHTa Ha KpeauTHWA PUCK, Ha KOWTO e WM3/0XKeHO [py»KecTBoTO ce onpefena OT CTOMHOCTTa Ha
TbProBCKUTE U APYrM KPAaTKOCPOUYHM B3EMAHMA U aKTUBM KbM AaTaTa Ha OT4YeTa.

B cnepBawmte Tabnmum ca npeacTaBeHU AaHHU 3a GMHAHCOBUTE aKTUBM Ha [lpyKeCcTBOTO, U3N0XKEHU Ha
KpeauTeH pUCK, 3a roguMHuTe npukaovsawm Ha 31 pekemspu 2022r. n 2021r.
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C
C HeHacTbNUN  NpeAoroBopeH
31.12.2022r. Mpocpotenm nagex nagex, Kouto
B xun. n.. He e HacTbnuAn
He He
o6esueHenu obe3ueHeHn obe3ueHeHn O6wo
HeTteKkywu aktMsmn - 11309 - 11309
Opyrn HeTeKywu GUHAHCOBU aKTUBM - 1425 - 1425
Opyru HeTekywm GMHAHCOBM aKTUBM OT CBbP3aHU
nvua - 9884 - 9884
TeKyLmn aKTUBMU 66 305 2583 7974 76 862
Opyrn Tekywm GUHAHCOBU aKTUBHU 114 580 2583 - 117 163
Ob6esueHKa Ha Apyry TekyLwm GUHAHCOBM aKTUBU (48 275) - - (48 275)
Opyrn Tekywm GUHAHCOBU aKTUBM OT CBBP3aHU
anua - - 7974 7974
06,0 pMHAHCOBU aKTUBU 66 305 13 892 7974 88171
C

MNpocpoueHun HeHacTbnun ¢ npSAOI'OBOPEH nanex,

31.12.2021r. KOMWTO He e HacTbnun
nagex

B xun. n.. he He

obe3ueHeHun obesueHenn obe3ueHeHn o6esueHenn O6wo
HeTtekywu aktnsun - 1425 - 15637 17 062
[pyru HeTekywm GMHAHCOBU aKTUBK - 1425 - - 1425
Opyru HeTekywm GUHAHCOBM aKTUBM OT
CBbp3aHu nnua - - - 15637 15637
TeKyuwim akTuemn 65 408 2975 - 8 096 76 479
TeKyLn TbProBCKN U ApYru B3eMaHUA - 36 - - 36
[pyrv Tekywmn GUHAHCOBU aKTUBM 113948 2939 - - 116887
Ob6e3LeHKa Ha gpyru TekyLm GUHAHCOBM
aKTUBK (48 540) - - - (48540)
Opyrn Tekywm GUHAHCOBU aKTUBU OT
CBbp3aHu Nnua - - 23 8096 8119
ObesLeHKa Ha Apyru TekyLm GUHaAHCOBM
aKTUBM OT CBbP3aHK Anua - - (23) - (23)
06w,0 pMHAHCOBU aKTUBU 65 408 4 400 - 23733 93 541

BCMYKM aKTMBM Ha pa3nooXKeHue 3a Npoaarkba ca noa GopmaTta Ha MHBECTULLMM B LLEHHW KHUXKA, CBbpP3aHM
C AAN0BO y4acTUe M Nopaam TOBa, T He Ca U3/I0MKEHW Ha KPeaMTeH PUCK.
KpeauTHUAT PUCK, KOMTO Bb3HWKBA OT Apyrute GMHAHCOBM aKTMBM Ha [py)KecTBOTO, KaTo Hanpumep,

napuvyHM cpeactea M ApyrM  GUHAHCOBM aKTUBM,

LpyxecTBOTO,
334 bIKEHUA.

npeacrtasnABa  KpeautHata €eKCNno3nuuATa Ha
npon3tnyawa OT BbB3IMOXHOCTTAa HerosutTe KOHTPAreHTM Qda He WU3NbJAHAT CBOUTE
MaKcumanHata KpeguTHa ekcnosmumAa Ha [py)KecTBOTO NO MNOBOA HA MpuU3HaTUTE

dUHaAHCOBK aKTUBW, Bb3/IN3a Ha CbOTBETHATA UM CTOMHOCT no 6anaHca kbm 31 gekemspu 2022r. n 2021r.

KpeauTtHa ekcnosuuma

B xun. ne.

MapuyHu cpeacTea

BNOKMpaHU NapuyHK cpeacTea
TbpProBCKU M APYrK B3EMAHUA, HETHO
®PurHaHCOBM aKTUBU, HETHO

O6uwo

31.12.2022 . 31.12.2021 .
598 361
- 606
330 36
88171 93 505
89 099 94 508
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JInkBnaeH puck

JIMKBUAOHUAT PUCK NPOM3TUYA OT BbH3MOMKHOCTTA [pPYsKecTBOTO Aa He OCUIypu AO0CTaTbYyHO BbHLIHO
dUHaHCUpPaHe, KaKTO M KOHTpareHTUTe Aa He U3MbAHAT cBoMTe GpUHAHCOBU 3a4b/IKEHUA Ha AOTOBOPEHUTE
nagexun. C uen MMHUMM3IUpPaAHE Ha TO3U PUCK, [pYy)KecTBOTO OcUrypABa CBOEBPEMEHHO JIMKBUAHU
cpeactBa. B gonbaHeHMe, nepuvoaMuHO Cce M3BbPpLIBA MNpernes U oUeHKa Ha cbbupaemocTTa Ha
TbProBCKUTE U APYrM KPAaTKOCPOYHM B3eMaHWs KaTo 3a Te3n, KOMTO ca TPYAHOCbOMpaemum U Hecbbupaemu
ce 3a4eNAT pe3epBu, KaKTo e NOCOYEHO No-Tope.
[ py»ecTBOTO ynpasaasa AMKBUAHNA PUCK Ha Ba3aTa Ha OYaKBaHWUTe A4aTK Ha najesa.

B cnepBawmTe Tabamum ca aHanusmpaHu GUHAHCOBUTE 3aAb/IKEHWUA MO OCTaBalMA CPOK OO0 Magerka
CbrNacHO CbOTBETHMA A0rOBOP (A0roBOPHU N HEANCKOHTMPAHM NAPUYHM MOTOLM, BKAOUYUTENHO FIaBHULN

N NNXBU):

JINKBUAEH PUCK - TEKYLLA FOAUHA

[oroBopeHu NapuyHU NOTOLM, B T.u.

Kbm 31.12.2022 roguHa fperoca — lorosopekn WAl o n2
B XN, NB. (6an21|-|c03a) napuyHu pol roguHa roa A0 5 06uwo
CTOUHOCT notoum roguHa Ao 2
roguHu
roauHU
®DUHAHCOBM aKTUBU 89179 92 223 80 169 9767 2287 92 223
B3emaHua no npeaocTaBeHU TbProBCKK U
APYrv 32eMu Ha TpeTu anua - 1686 1686 - - 1686
[pyrv GUHAHCOBM aKTUBM (LLeCum, NU3UHT,
LenosnTn n ap.) 70313 70 455 68 959 1496 - 70 455
Opyrn $rHaHCOBM aKTUBM OT CBBP3aHU ML
(uecum, Nn3mHr, genosuTn 1 gp.) 17 858 19074 8516 8271 2287 19074
TbProsCckM 1 Apyru B3emaHuaA OT TPeTU Inua 410 410 410 410
MapuyHn cpencTsa M NAPUYHU EKBUBANEHTU 598 598 598 598
®dUHAHCOBM NacuMBKu 105 907 110 386 29411 47 814 33161 110386
3aab/KeHUA Mo KpeanTu U 3aeMun Kbm
OUHAHCOBU MHCTUTYLUN 87 649 92 393 15923 46 688 29782 92 393
3a4b/KEeHUA Mo 3aeMu KbM TPeTU AnLa 7122 7 561 3056 1126 3379 7 561
3a4bAKEeHMA N0 3aeMU KbM CBbP3aHN AnLa 5509 5 605 5 605 - - 5605
[Opyrv duHaHcoBM nacmem (Lecuu, 4enosnTm
n ap.) 4542 3742 3742 - - 3742
MacrBm No JOroBOPU 3a IM3NHT CbC CBBP3AHU
LUITE] 1 1 1 - - 1
TbHProBCKM 1 ApYrn 334 b/IKEHUA KbM TPETH
nvua 1084 1084 1084 - - 1084
06uwo: (16 728) (18 163) 50758 (38047) (30874) (18163)
[oroBopeHn NnapuyHMU NOTOLM, B T.4.

Kbm 31.12.2021 roguua MpeHocHa  [oroBopeHun Haa 1 Hag 2
B XM B (Ganfucos) napuyHu pol roagMHa roauHa O6wo

CTOUHOCT norouu roauHa po 2 po5

roguHuU  roguHu

®DUHAHCOBM aKTUBU 94 509 144110 126376 8218 9516 144110
B3emaHua no npefocTaBeHU TbProBCKU U
APYrY 32emMn Ha TpeTu amua - 1686 1686 - - 1686
B3emaHwua no npesocTaBeHU TbProBCKM U
APYrY 32eMn Ha CBbP3aHK nua 1 26 26 - - 26
Opyrv GUHaAHCOBM aKTUBM (LLeCHm, NU3UHT,
0eno3nTn 1 ap.) 69 772 116827 115272 71 1484 116827
Opyrv dUHAHCOBM aKTMBM OT CBBP3AHM KL
(uecuun, NM3nHr, genosnTn n ap.) 23732 24 567 8388 8147 8032 24 567
THProBCKM 1 ApyrvM B3eMaHuA OT TpeTu auua 36 36 36 - - 36
MapuyHKn cpeacTBa M NapUYHM EKBUBANEHTU 968 968 968 - - 968
®duHaHCOBM Nacmsun 112 003 116 266 43 765 18 723 53778 116 266
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3a4b/IKEHUA NO KpeanuTn 1 3aemm

KbM GUHAHCOBU MHCTUTYLLUM 86921 90451 24 061 17 560 48 830 90451
3a4b/KEeHUA Mo 3aeMu KbM TPeTU AuLa 6753 7248 2 640 1127 3481 7 248
3aabMKeHUA No 3aeMu KbM CBbp3aHKn Inua 6 467 6 603 6603 - - 6 603
[Opyrv duHaHcoBM nacmsm (Lecum, 4enosnTu u ap.) 5553 5655 4152 36 1467 5655
Opyrv drHaAHCOBM NacMBM KbM CBbP3aHU NI

nua (uecun, fenosntn u ap.) 5334 5334 5334 - - 5334
MacmeuM NO AOroBOPM 33 NIM3UHT CbC CBBP3AHM INLA 1 1 1 - - 1
THProBCKMN 1 APYrv 3aAb/HKEHNA KbM TPETU AnLa 974 974 974 - - 974
0o6uwo: (17 494) 27 844 82611 (10505) (44262) 27 844

,D,DY)KECTBOTO O4YakKBa, 4e OT TeEKyLW.aTa AEVIHOCT e ce reHepmnpat 3a40BO/INTENHN NAapUYHU NOCTbNNIEHUA,
3a Aa C€ MU3NDBNHAT TE3UN NAPUYHUN aHTAXXUMEHTU. OcseH TOBaQ, ,ﬂ,py>l-(ECTBOTO pa3nonara C (bMHaHCOBM
dKTBU, 3a KOUTO CblleCTByBa JIMKBUAEH Ma3ap M KOUTO Ca Ha pPa3nosioXkeHue 3a nocpeuwlaHe Ha
I'IOTpE6HOCTMTe OT IMKBUAOHWN CpeacTBa.

JInxseH puck

JINXBEHMAT PUCK NpomusTMYa OT KonebaHuATa B UEHATa HA GUHAHCOB WMHCTPYMEHT B 3aBUCMMOCT OT
NPOMEHUTE B JINXBEHUTE HMBA.

[pyXKecTBOTO He M3N0A3Ba XeAKUpaLLm MHCTPYMEHTH.

OcHoBHUTE GUHAHCOBU MHCTPYMEHTU Ha [ pyKeCTBOTO, Pas/IMYHN OT AEPUBATMBU, BKAOYBAT BCEMAHMUS,
napuyHu cpepactsa, 6aHKoBKM 3aemu, obauraumm, GUHAHCOBU AU3UHIKU M Ap.. OCHOBHATA e Ha Tesn
GUHAHCOBU MHCTPYMEHTU € Aa ce ocurypu puHaHcupaHe 3a aeiHOCTTa Ha [pyKecTBoTo. [pyKecTBOTO
npuTexaBa U PasanYHU pyru GUHAHCOBU MHCTPYMEHTW, KATO HaMpPUMepP B3MMaHMA MO Npogarkéu m
3a4b/IKEHUA KbM A0CTaBUYMLM, KOUTO BB3HMKBAT NPAKO OT AeMHOCTTa.

OCHOBHUTE PUCKOBE, MPOU3TMYALLN OT GMHAHCOBUTE MHCTPYMEHTU Ha [py*KeCTBOTO, BK/AOYBAT PUCK Ha
JINXBEHWA MNPOLLEHT, PUCK Ha IMKBUAHOCTTA, BaNyTEH PUCK U KpeauTeH PUCK.

:;n:nett;z.zozz roauHa C d):r;f(v;gaHa C lnMaXBBaau.l,a 63 MVXBEHN 0610

HeTeKywiu aktnsu 1425 9 884 - 11309
[pyru HeTekywm GMHAHCOBU aKTUBK 1425 - - 1425
Opyru HeTekywmn GMHAHCOBM aKTUBM OT CBBP3AHM AnLLA - 9 884 - 9884
HeTtekywm nacusu 4283 73 200 - 77 483
[Opyrv HeTekywmn GMHAHCOBM NAcMBU 4283 73 200 77 483
HeTeKyLy, puck (2 858) (63 316) - (66 174)
TeKyLin aKTUBMU 74 254 - 3616 77 870
TeKyLmn TbProBCKN 1 ApYyru B3eMaHUA - - 410 410
Opyrn Tekywm GMHaAHCOBU aKTUBM 66 284 - 2604 68 888
Lpyrn Tekywm GUHAHCOBM aKTUBM OT CBbP3aHM nLa 7970 - 4 7974
MapuyHn cpeacTsa M NAapUUYHN EKBUBANEHTH - - 598 598
TeKyuwim nacmsmn 4281 14 449 9 694 28424
TeKyLLM TbProBCKU U APYTY 3a4b/KEHNA - - 1084 1084
TeKyLLM TbProBCKU U APYIY 3a4b/IKEHUA KbM CBbP3aHM nLLa - - 3912 3912
Opyru Tekywm ¢puHaHCOBK Nacmem 2687 14 449 4694 21 830
Opyrv Tekywm GUHAHCOBM NACMBM KbM CBbP3aHU /ML 1594 - 4 1598
TeKyL, puck 69 973 (14 449) (6078) 49 446
O6wo PpnHaHCOBM aKTUBM 75679 9884 3616 89179
060 p1HaHCOBM NacKBuU 8564 87 649 9694 105 907
06L,0 U3naraHe Ha IMXBEH PUCK 67 115 (77 765) (6 078) (16 728)

61



PUHAHC MH®O ACUCTAHC EOO/[]
MNoduweH ¢huHaHco8 omyem 3a 200UHama, 3aebpuweawa Ha 31 dekemepu 2022 2.
roduweH doknad 3a deliHocmma 3a 2022 2.

Kbm 31.12.2021 roguHa C puKcupaHa C nnaBawga bes

B xun. n.. nxsa nnxsa JINXBEHU Obuio

HeTeKywu aktnsu 1425 15637 - 17 062
Opyrn HeTekyLwyn GUHAHCOBM aKTUBM 1425 - - 1425
Opyrn HeTekyLwn GUHAHCOBM aKTUBM OT CBbP3aHU MLA - 15637 - 15637
HeTtekywm nacusu 5752 64 629 - 70381
Opyrn HeTekywm dnHaHCOBM Nacusm 5752 64 629 70381
HeTekrywy, puck (4 327) (48 992) - (53319)
TeKyLM aKTUBMU 49 530 7970 19947 77 447
TeKyLWwm TbproBCKM U APYrn B3eMaHuA - - 36 36
Lpyrn Tekywm GUHAHCOBU aKTUBMU 49 530 - 18 817 68 347
[pyru Tekywn GUHAHCOBM aKTUBM OT CBbP3aHM LA - 7970 126 8096
MapuyHM cpeacTsa M NapUYHM EKBUBANEHTH - - 968 968
TeKywin nacusmn 8620 22292 10710 41 622
TeKyLM TbProBCKN 1 APYrn 3a4b/IXKeHUA - - 974 974
Lpyrn Tekywm ¢puHaHCOBM NacuBsm 2189 22 292 4 365 28 846
Opyrn Tekywm GUHaAHCOBM NacMBM KbM CBbP3aHU inLa 6431 - 5371 11 802
TekyLy, pUcK 40910 (14 322) 9237 35 825
06wo PpUHAHCOBM aKTUBM 50 955 23 607 19 947 94 509
0610 prHaHCOBM NacKBm 14 372 86921 10710 112 003
06L,0 U3naraHe Ha IMXBEH PUCK 36 583 (63 314) 9237 (17 494)

BanyteH puck

BanyTHMAT pUCK NpousTMya OT KonebaHuATa B LeHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT
NpOMeHUTE BbB BanyTHUTE KypcoBe.

[py*KecTBOTO € U3/0XEHO HA BaslyTHM PUCKOBE, CBbP3aHM CbC CAEKM OT NPoAaKkbu MAM NOKYNKK B
yyKOecTpaHHa BanyTa. [lpy»KecTBOTO MMa camMo GUHAHCOBU MHCTPYMEHTU B YyXKAECTPaHHA BaiyTa, KOATO
e eJMHHaTa eBpONencKa BasyTa — eBpo, KOATO e C PUKCMPaH Kypc KbM PyHKLMOHANHATa BaayTa, nopagu
KOeTO He e U3/10XKeHO Ha BanyTeH puck npes 2022r. n 2021r.

MasapeH puck
MasapeH pUCK e PUCKBT, Ye crpaBeainBaTa CTOMHOCT Ha 6baelunTe NapuyHM NOTOLM OT AaZeH MHCTPYMEHT
LLLe BapuMpa Nopagm NpoMeHUTe B NasapHuUTe LeHun. NasapHuTe LLeHW BKAOYBAT YETUPM TUNA PUCK: INXBEH,
Ba/lyTeH, CTOKOB U ApYr LeHOBWU PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHMa Kanutan. PruHaHcoBuUTe
WMHCTPYMEHTWN, KOUTO OMBAT 3acerHaTu OT Mas3apHWSA PUCK, BKAKOYBAT 3aeMW W NpPUBAEYEHU CPeacTsa,
AEeno3nTh, MHCTPYMEHTU Ha pa3nosioXeHne 3a npoaaxkba u aepuBaTMBHU GUHAHCOBU MHCTPYMEHTMU.
AHaNn3NTe Ha YyBCTBUTE/NIHOCTTA, MOCOYEHM MO-A0/Y Ca CBbP3aHM CbC CbCTOAHMETO Kbm 31 aekemspu
2022r.n 2021r.
AHaNn3NTE Ha 4YyBCTBMTENHOCTTA Ca M3rOTBEHW MNPU NPEANONOXKEHMETO, Ye CymaTa Ha HEeTHWA AbAr,
CbOTHOLWIEHMETO Ha (PUKCMPAHUTE KbM MaBaWMTE JIMXBEHW MPOLEHTM NO AbAra U AepuBaTUBUTE U
CbOTHOLLEHNETO Ha GUHAHCOBUTE UHCTPYMEHTU B YyKAECTPaHHU BaNyTU, BCUYKKU Ca NOCTOSAHHWU U Ha 6asa
onpeaenaHeTo Ha Xe4K0Be, KAaKTO Te CbLLecTBYBAT Kbm 31 aekemspu 2022r.
AHanusute MskAYBaT edeKkTa OT ABUKEHMATA B NasapHUTE NPOMeH/IMBU B BanaHcoBaTa CTOMHOCT Ha
NEHCUOHHMTE U APYIN 33a4b/KEHUA c/nefl NeHCUOHWPaHe, NMPOBU3UUTE U MO HeTekywmTe GUHAHCOBMU
aKTMBM W NAacCUBU Ha YyXKAECTPaHHM AeMHOCTH.
Mpw nsuncneHne Ha aHaAN3nUTE Ha YYBCTBUTENHOCTTA Ca HanpaBeHW caeaHUTe NPeanosOKeHUA:

v" YyBCTBUTE/NIHOCTTA Ha OTYeTa 33 PMHAHCOBOTO CHLCTOAHME € CBbP3aHa eIMHCTBEHO C AEPUBATUBM U

ObArOBU MHCTPYMEHTM Ha Pas3no/iorKeHuMe 3a Npoaarkoba;
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v" YyBCTBMTENHOCTTA Ha CbOTBETHMA OTYET 33 AOXOAMTE NPeACTaB/ABa epeKTa OT npeanosaraemmTe
NPOMeHW B NasapHuTe puckose. Toi ce 6asmpa Ha PUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBM,
AbprKaHn kbm 31 aekemspu 2022 1 2021r., BKAKOUUTENHO ePEKT Ha XeOKMPALMTE MHCTPYMEHTH;

v' YyBCTBMTENHOCTTA Ha COBGCTBEHMA KanuTas Ce M3YMCNsABa KaTo ce npeueHsasa edekra oT
CBbp3aHUTE Xe[XKOBe Ha MapuyeH MNOTOK W XeAXKOBEe Ha HeTHa WHBECTUUMA B 4YyXKAeCTPaHHO
avuepHo gpyrkectBo Kbm 31 aekemspu 2022r. 3a epeKkTute OT NoOeTUTE NPomMeHu B H6asoBuA
WHCTPYMEHT.

AHanu13 Ha YyBCTBUTE/THOCT KbM U3MEHEHUA Ha INXBEHU %
E¢pekm evpxy nevanba/(3a2yba), Hemo om daHvyu

B xun.ne. 31.12.2022r. 31.12.2021r.
Mpwn yBennyeHme Ha nnxBeHn HMBa c 0,75% (525) (427)
Mpn HamaneHue Ha AmxseHn HmBa ¢ 0,75% 525 427

OueHsABaHe No cnpaseg/inBa CTOMHOCT

KoHuenuuAaTa 3a cnpaBeasMBaTa CTOMHOCT npeanonara peasansnpaHe Ha GMHAHCOBU UHCTPYMEHTM Ypes
npoaaxba, Ha 6asa No3nMumnATa, NPEANONONKEHNATA U NPELLEHKUTE Ha HE3aBMCMMM Na3apHU y4acTHMLUN Ha
OCHOBEH W/JWN HaM-U3roAeH 3a AafeH aKTUB WMAKW MacuB Masap. 3a cBoute GMHAHCOBU aKTMBM M NACKBMU
OPYKEeCTBOTO NpUemMa KaTo OCHOBEH nasap ¢MHaHcoBUTe Nas3apu B bbarapua. B noseyeTo cnyyaum, obaue,
0COOEHO MO OTHOLWEHME Ha TbProBCKMUTE B3EeMaHWUSA U 3aOb/IKEHUA, Kpeautute wu AenosutuTte,
OPYKEeCcTBOTO O4YaKBa fga peanunsmpa Te3n (GUHAHCOBM aKTUBU WM 4pe3 TAXHOTO UANOCTHO o6paTHO
M3naalaHe MAM PEecrneKTMBHO NoracABaHe BbB BpPeMeTO. 3aToBa Te ce MPeACTaBAT MO TAXHaTa
aMopTU3NpaHa CTOMHOCT.

YacT oT puHAHCOBUTE aKTUBU M MACUBU Ca KPATKOCPOUHMU MO CBOATA CbLUHOCT (TbProBCKM B3eMaHUA U
3a4b/IKEHUS, KPAaTKOCPOYHM 3a€MU), UM Ca OTPA3EHM B OTYETA 33 GMHAHCOBO CbCTOAAHME MO onpeaeneHa
nasapHa (no onpepgeneH oueHbYeH MeToA) CTOMHOCT (MHBECTULMK B LIEHHW KHUXKA, KpeauTu C NPOMEH/IMB
JINXBEH MPOLLEHT) M Nopaam ToBa TAXHaTa cnpaBea/iMBa CTOMHOCT € NPUBAU3UTENHO paBHa Ha
6anaHcoBaTa MM CTOMHOCT.

M3KnoueHne oT ToBa NPaBWJIO Ca YacT OT MHBECTULMUTE B APYIY APYKECTBA KaTo MaNLMHCTBEHO yYacTue,
33 KOMTO HAMa nasap M OOEKTUBHWM YyC/NOBUA 3a onpenensaHe MO AOCTOBEPEH HaYMH Ha TAXHATa
cnpaBegnBa CTOMHOCT, NopagM KOEeTo e MpueTo Te Ja ce NpeacTaBAT Mo LeHa Ha npuaobusaHe
(cebectoiiHocT). Mpu 3aemute No GUKCUpPaAH NMXBEH MPOLEHT NpuaaraHata MeToAMKa 3a HeroBoTo
onpeaensHe M3Mo/si3Ba KaTo OTNPaBHa TOYKa 3a M3UNC/IEHMATA TEKYLLMTE HaboAEeHMA Ha APYKECTBOTO No
OTHOLLEHWe Ha Na3apHUTE INXBEHU PaBHULLA.

[ OKONIKOTO BCe OLLe He CbLLECTBYBA AOCTaTbY4HO aKTMBEH Masap Ha pas/inyHMTE GUHAHCOBU MHCTPYMEHTHU
B Bbarapua, cbc CTabUAHOCT, AOCTaTbyHM OBEMM U JIMKBUAHOCT 33 MOKYMKU M NpoAarKbu Ha HAKowu
¢VIHaHCOBVI dKTUBU N NacCuBU, 3a TAX HAMA Ha Pa3nosoKeHne A0CTaTbyHO U HadeXAHU KOTUPOBKU Ha
nasapHW LLeHK, Nopagm KOeTo ce U3MoA3BaT APYrU aATePHATUBHUN OLLEHBYHM METOAU U TEXHUKM.
PbKOBOACTBOTO Ha [pyKECTBOTO CYMTa, Ye NPU CbLLECTBYBALLMTE 0BCTOATENCTBA NPeACTaBEHUTE B OTYETa
33 OMHAHCOBO CbCTOAHME OLLEHKM Ha GUHAHCOBUTE aKTUBM M MACMBU Ca Bb3MOMKHO HaM-HaZeXKaHW,
aJeKBaTHU U AOCTOBEPHM 3a Lennte Ha pUHAHCOBATA OTYETHOCT.

HsaKkon oT ¢dMHaHCOBUTE aKTMBM Ha [lpy»KecTBOTO Ce OLEHABAT MO CrpaBea/iMBa LieHa B Kpas Ha BCEKMU
OTYEeTEeH nepuoga,

TabnmumTe nokassat 6anaHCOBUTE U CNpaBeaANBUTE CTOMHOCTM HA GUHAHCOBUTE aKTUBM U GUHAHCOBUTE
MacusM, BKAIOYMTENIHO HMBATa MM B KepapxusaTa Ha ChnpaBeasvMBUTE CTOMHOCTM. He e BK/tOYeHa
MHbOPMauUMs 3a cnpaBes/MBUTE CTOMHOCTWU, aKo bGanaHcoBaTa CTOMHOCT € pPa3yMHO NpUBAMXKeHMe Ha
cnpaBeg/unBaTa CTOMHOCT (KakTo e Kbm 31 aekemspu 2022 1 2021 rogmHa):
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31 pekemspu 2022
6anaHcoBu
nosuuumn

B xun.neBa

®UHAHCOBU aKTUBMU
TbProsckn n apyrn
B3EMaHUA, HETHO
Opyrn puHaHcoBM
AKTUBM, HETHO

MapuuHK cpeacTea

®duHaHCOBU NacuBu

TbpProBCcku v gpyru
3a4b/IKEHNA

Opyrn puHaHcoBM
nacvsm

®duHaHcoBMU
aktusu/
(nacuem), HeTHO

31 pekemspu 2021
6anaHcoBu
nosuuumu

B xun.neBa

®UHAHCOBU aKTUBMU
TbProBCKY 1 Apyru
B3eMaHuA, HETHO
Opyrv duHaHcosm
aKTUBW, HETHO

MapuuHK cpeacTea

®UHaHCOBM NacuBU

TbProBCKY v apyru
3a4b/IKEeHNA

Opyrn puHaHcoBM
nacusu

®duHaHcoBKn
aktmeu/
(nacuBm), HeTHO

npun.

2.8.

2.6.u
2.9.

2.10.

2.14.
2.13.

2.17.

npun.

2.8.

2.6.u
2.9.

2.10.

2.14.
2.13.

2.17.

CnpaseanuBa
Karteropusa ¢puHaHcoBM aKTUBU U NAcUBU .
CTOMHOCT
©A, ®A, gbarosu
Kanutanosu @A, abarosu
UHCTpymeHTn @I, otunTaHm
MHCTPYMEHTU MUHCTPYMEHTH,
OTYUTAHU NO no Huso Huso Huso
OTYUTAHU MO  OTYUTAHMU MO 06wo
CC npes amopTu3upaH 1 2 3
CC npes amopTusupaH o
" nevan6arta a CTOMHOCT
neyan6ara a cTolHoCT
unm 3arybara
nnm 3arybara
2571 68 750 17 858 89179 2571 - 17858
- 410 - - 410 - - -
2571 67 742 17 858 - 88171 2571 - 17858
- 598 - - 598 - - -
- - - 105 907 105 907 - - -
- - - 1084 1084 - - -
- - - 104 823 104 823 - - -
2571 68 750 17 858 (105 907) (16 728) 2571 - 17858
Karteropua ¢pmHaHcoBM akTMBU U Nacuemn CnpaBueAnMBa
CTOMHOCT
A, ®A, abnrosmn
Kanutanosu @A, abarosu
UHCTpyMmeHTU @I, oTuntaHm
WHCTPYMEHTU UHCTPYMEHTH,
, OTYUTAHM NO no HuBo HuB Huso
, OTYNTAHU MO  OTYUTAHM NO O6uwo
CC npes amopTMU3upaH 1 02 3
CC npes amopTusupaH .
" neyan6ara a cToiiHoCT
nevyan6ara a CTOMHOCT
nnm 3ary6ara
nnm 3ary6ara
2627 68 150 23732 94509 2612 - 23747
- 36 - - 36 - - -
2627 67 146 23732 - 93505 2612 - 23747
- 968 - - 968 - - -
- - - 112 003 112 003 - - -
- - - 974 974 - - -
- - - 111 029 111 029 - - -
2627 68 150 23732 (112 003) (17 494) 2612 - 23747

B cnepBawute Ta6J'II/ILl,M € npeacraBeH aHaam3 Ha (bVIHaHCOBMTe UHCTPYMEHTU, U3IMEPEHU Cnen
NMbpPBOHAYA/IHOTO UM NMPU3HaBaHE NO CnpaBeasinea CTOP’IHOCT, rpynnpaHu B HMBa OoT 1 po 3 B 3aBMCUMOCT
OT CTENEHTA, B KOATO € Ha6mo,u,aema (e Bb3MOXHO fa ce Ha6mo,u,aBa) TAXHATa Cnpaseaanea CTOMHOCT:
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¢ HwuBo 1 - M3MepBaHUATa Ha CNpaBeA/IMBaTa CTOMHOCT ce 6a3npaT Ha KOTUPAHUTE LLeHW (HEKOPUTMPaHH)

Ha aKTUBHUTE Na3apn 3a UAEHTUYHU aKTUBU UTN NMACUBH,

e HuBO 2 — M3mepBaHMATA Ha CNpaBeANnBaTa CTOMHOCT ce 6a3upaT Ha u3xoaHa MHdbopmaLma, pasandyHa
OT KOTUpaHUTe ueHu npu Hueo 1, KaTo Tasn MHPopmauma e Habalogaema 3a akTUBa WUAM Nacusa
OVPEKTHO (T.€. KaTo LLeHM) NN UHOMPEKTHO (T.e. NPOoM3TUYA OT LeHUTe);

e HuBo 3 — M3MepBaHUATA Ha cnpasBeasiMBaTa CTOMHOCT ce 6asmpaT Ha TEXHUMKU Ha OLEHKa, KOUTO
BK/IIOYBAT BXOAALLA MHOPMALIMSA 32 aKTUBA UM NacUBa, KOATO He ce ba3npa Ha Habagaemn NasapHU

AaHHK (HeHabnoaaema BxoasaLua MHpopmaumsa).

duHaHCOBM aKTUBU NpeacTaBeHn No 6afaHCOBaA CTOUHOCT

B xun. nis.

drHaHCOBM aKTUBM, OTYMTAHK MO CNpasBeaMBa CTOMHOCT npes
nevanbarta uau 3arybata

®PUHAHCOBW aKTMBM OTYMUTAHU NO aMOPTU3NPaAHa CTOMHOCT
O6wo

®uHaHCOBM aKTUBU, OTYUTAHU MO CNpPaBeaIMBa CTOMHOCT nNpes
neyanbara waum 3ary6ara

B xun. ne.

NInctBaHu (HEKOPUTUPAHK) LEHU Ha aKTUBHUTE Nas3apu 3a UAEHTUYHMU
aKTMBW UM Nacuem (HMBo 1)

AKTMB WU/IM NAcuB, KOMTO He ce OCHOBABAT Ha Hab/silogaema nasapHa
UHbopMauus (HeHabatogaemu enemeHTu) (Huso 3)

O6wo

®dUHAHCOBU aKTUBU, OTUUTAHU NO CNpaBeAnBa CTOMHOCT Npe3
neyanbara wau 3ary6arta - HUeo 3

B xun. ns.

HauanHo canpo

Meyanbu/(3arybu), npusHaTtv B neyanbaTa uam 3arybaTa 3a
GMHAHCOBU MHCTPYMEHTU M3MEPEHA B HMBO 3 OT MepapxmaTa Ha
cnpaseasiMBaTa CTOMHOCT

8 m.4. neyanbu/(3azybu) 3a nepuoda, eKAOYeHU 8 neyanbama unu
3aeybama 3a aKMU8BU UAU Nacusu, ObpPXAaHU 8 KPAs Ha 0om4yemHus
nepuod

Pasnnawaxusa (yperaaHua) Ha GUHAHCOBU MHCTPYMEHTU, USMEPEHU B

HUBO 3 OT MepapxuaTa Ha cnpaBe/inBaTa CTOMHOCT
KpaitHo cango

TexHUKuU u pecypcu 3a oyeHKa

31.12.2022r. 31.12.2021r.
20429 26 359

68 750 68 150
89179 94 509
31.12.2022r. 31.12.2021r.
2571 2612

17 858 23732

20429 23 359
31.12.2022r. 31.12.2021r.
23732 23 865

86 353

86 353

(5960) (486)

17 858 23732

3a onpegensiHe Ha cnpaBegMBUTE CTOMHOCTU HA B3EMAHMATA NO LeCUKN, KOUTO OTFOBAPAT Ha CbOTBETHMSA
6M3HEeC Mogen U cCYeToBOAHA NOJUTUKA Ha [py»KeCcTBOTO, KaKTO KbM HayanoTto Ha 2018r. (nbpBo NpunaraHe
Ha MC®O 9), Kbm MOMEHTa Ha TAXHOTO NpUA06MBaHe, Taka M KbM OTYETHaTa AaTa (3a4b/IKUTENHO Kbm 31

ILl,eKEMBpI/I), Ce U3BbPpLWBAT OLLEHKN OT HE3AaBUCUMU OLLEHUTEN.

Mpe3 otyeTHata 2022 roanHa [py»KeCcTBOTO € Bb3NOMKUAO M3BbPLUBAHE HA OUEHKa Ha cnpaseasvMsaTa
CTOMHOCT Ha B3eMaHWs No KpeauTtu, npuaobutn ¢ yecus, Kbm 31 gekemepu 2022r. Mpu oueHKaTa e
n3nonseBaH meTtoda Ha ,JIMCKOHTUpaHMUTE NapuyHKM notoum” (DCF), KaTo nepuoabT 3a noracABaHe Ha
B3eMaHMATA, 32 KOMTO ca M3YUCAEHU ObaewmTe NapMyHM NoToun e onpeaeneH Ha 6asa NPOrHO3HU U
[0roBOPEHN NAPUYHU NOTOUM M MOTracUTENHU NAaHOBe MeXAay [JpyKecTBOTO M ANbKHUKA. HopmaTta Ha
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ANCKOHTUPaHE € onpeaeneHn Ha 6asa d)opMyna 3a CbCTaBHUA PUCK Ha 6asa [0X0AHOCTTA Ha 10-roanLHm
AbpPXKaBHU LEHHUN KHUXKA, Cblr/1aCHO Od)VILI,VIaIIHa JINXBEHA CTaTUCTMKA Ha BHB.

EdeKTn BbpXy APYKECTBOTO OT KIMMATUYHU BHMNPOCU

He ce o4yaKBaT NpeKku Unn Henpekn ePpekTr, Bb3IMOXKHM Bb3AENCTBMA BbPXY AENHOCTTa Ha JpyKecTBOTO OT
Mapu»KKOTO cnopasymeHue n EBponeinckMa 3aKoH 3a KAnMmaTa (BK/A. BbpXy CeKTopa, B KOMTO onepupa
[ py*KecTBoTO, NOETN aHraXXMMEHTM Ha CTpaHaTa, BKA. edpeKTn oT lnaHa 3a Bb3CTaHOBABAHE U Pa3BUTUE
npeacTtaseH oT bbarapus).

Hama gaHHM 33 eMUCUM NAPHUKOBU ra3oBe, KaKTO M He ca npeanpuemaHun AencTBUA OT APYMKEeCTBOTO 3a
M,El,eHTVId)VILI,VIpaHe M pelwaBaHe Ha BbMPOCU CBBbP3aHUN C KAMMATUYHUN NPOMEHUN, MOETU aHTFAXNUMEHTU U
OYaKBaHM Bb3AENCTBUA BbPXY APYHKECTBOTO.

Hama gaHHM 33 Bb3AeNCTBME BbPXY AEMHOCTTA Ha [pyKecTBOTO, BK/. MOJIYYEHM MOMOLLM OT PA3KOTO
NnoBULLIaBaHe Ha UEeHW Ha en. eHeprus npes3 2022r. u epeKkTn BbpXy AEMHOCTTA, BK/. PUCKOBE OTHOCHO
3abaBaAHEe UM HEBB3MOXKHOCT 32 CbOMpPaHe Ha B3eMaHMA OT KOHTPAreHTu.

4. YnpasneHue Ha Kanumana

KanutanbT BKAOYBa AAnoBe M cobBCTBEH KanwTan, NpuHagnexall Ha cobcTBeHnunTe Ha [pyrKecTBoTO-
MaMmkKa.

OcHoBHaTa Uen Ha ynpaBneHWeTo Ha KanuTtana Ha [py»ecTBoTO e fa ce rapaHTupa, Yye TO NoaabpiKa
cTabuneH KpeguTeH PEUTUHT U NOAXOAALLM KaNMTaN0BM CbOTHOLLEHWA, 33 Aa NoAAbpiKa bM3Heca cn 1 Aa
yBEeANYN MaKCMMATHO CTOMHOCTTA 33 cObCTBEHUNUUTE.

[pyXecTBOTO ynpaBnABa KanuTaaosBaTa CU CTPYKTYPa M NpaBu KOPEKLMK B HeA C ornes Ha NpomeHuTe B
MKOHOMMUYECKUTE YCNOBUA. 3a NOAADbPXKAHE MAM KOPUTMPaAHE HA KanuTanosaTa CTPYKTypa [pyKecTBoTo
MOXKe Aa Kopurupa nnallaHeTo Ha AMBUAEHTM Ha cOBCTBEHMLMTE, Bb3BPbBLLAEMOCTTa BbPXY KanuTana.
Mpe3 roguHute, npuknousawm Ha 31 aekemspu 2022r. n 31 pekemspu 2021r. HAMa NPOMEHMU B LenuTe,
NONUTUKATa MW NpouecuTe 3a ynpasaeHue Ha Kanutana.

[py»xecTBOTO HabNtOAaBa KanMTana KaTo M3MN0A3Ba CbOTHOLIEHME Ha 3a4/TbKHANOCT, KOETO NPeAcTaBAABa
HETHWA AbAT, pa3feneH Ha oblwmA Kanutan Nac HEeTHUA AbAar. [lpy»KecTBOTO BK/OYBA B HETHUA AbAT,
JNINXBOHOCHUTE 33aeMU N NPUBNIEYEHN CPeACTBa, 3aeM OT NAPTHbOPU B CbBMECTHO NpeanpUATHUE, TbProBCKK
W OpYyrn 3agbNXKeHWA, HaMaNeHU C NapuyHUTE CPeaCcTBa U NapuUYHUTE eKBUBANEHTU, C U3KNKOYEeHUEe Ha
npeycTaHOBEHUTEe AeHOCTU.

Bup, 31.12.2022r. 31.12.2021r.
Xun. ns.

O6w,0 AbAroB Kanutan, T.u.: 104 823 111 029
3a0vaxceHua KoM 6aHKU U ¢huHAHCo8U UHCMUMYyyUU 87 649 88 358
300baxceHusa no hUHAHCOB AU3UH2 - -
Topaoscku Kpedumu U 3aemMmu KoM mpemu Auua u

CMoKo8U Kpedumu 11664 10 869
3a0vbnxceHuA No PUHAHCOB AU3UH2 KbM C8bP3AHU AUUA 1 1
Top208CKU Kpedumu U 3aemu KbM C8bP3aHU AuUua U

CmMoKosu Kpedumu 5509 11801
HamaneH c:

napuyHUTe CPeacTBa U NAPUYHU eKBUBANEHTU (598) (968)
HeTteH gbnros Kanutan 104 225 110 061
0O6uo cobcTBEH KanuTan 27 857 25949
O6wo Kanutan 132 082 136 010
KoeduumneHT HeTeH AbAr Kbm 06,0 Kanutan 0.7891 0.8092
Bup, 31.12.2022r. 31.12.2021r.
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Xun. ne.

O6w,0 npuBneveH Kanutan (nacueu), T.4.: 106 085 112 111
3a0baxceHus KoM 6AHKU U hUHAHCOBU UHCMUMyyuu 87 649 88 358
300baxceHus no hUHAHCOB AU3UHe 1 1
TopaoscKu Kpedumu U 3aemu KoM mpemu Auua u

CMOoKo8U Kpedumu 11664 10 869
300bAXEHUA KbM C8bP3AHU Npednpuamus 5509 11 801
Bcuyku ocmaHanu nacusu 1262 1082
06wo cobcTBEH KanuTan 27 857 25949
KoeduumneHT Ha 3aa1bXKHANOCT 3.8082 4.3204

5. YcnoeHu akmusu u nacusu

MpepocraseHuTe oT [pyKeCcTBOTO 0b6e3neyeHms BbB BPb3Ka C HErOBU 3a4b/IKEHUSA MO NOJyYeHM BaHKOBM
Kpeautu n apyrin GUHHACOBKU NacuBM, Ca ONOBECTEHU NO BUAOBE U 6anaHCOBU CTOMHOCTM B HACTOALLUTE
NOACHUTENHU NPUNOXKEHMA KbM CnegHuTe npuna. — 2.2, 2.3, 2.5, 2.6.,2.9. n 2.10.

[pyKecTBOTO € NopbUYUTEN U CONUAAPEH ANbKHUK NO 6aHKOB MHBECTULMOHEH KpeauT, OTMnycHaT Ha
AbliepHoto npeanpusatue JinsmHr duHaHc EA/., KaTo AbLEPHOTO APYMKECTBO 06C/Ay)KBa penoBHO
3a4bXKEHUATA CU KbM BaHKaTa Kpeautop.

[pyKecTBOTO e CTpaHa Mo pasAuMYyHM cbaebHWM Aena, 3aBefeHn cpelly AMbKHULM C MPOCPOYEHMU
3af4b/mKeHUs. TyK He ca onoBecTeHM MoApPOBHM AaHHM 33 Te3n Aena, C Uuen Aa He 6bae paskpuTa
MHPOPMaUMA, KOATO MOXKE [a MOB/AMAE Ha TeXHUA M3Xo4, WAMU KOoATO mMoXe Aa 6bae M3non3BaHa
HenpaBOMEPHO OT TPETMU CTPaHMU.

[pyXecTBOTO e NPUEeNo PasvyHK No BUA, U CTOMHOCT 0be3neyeHns BbB BPb3Ka C Npuaobutnte oT Hero
B3eMaHuA 1 Kpeautu. Mopaan ronemma 6poit Ha akKTUBUTE U cneundUUYHN SaHHM 3a TAX, HE € Bb3MOXKHO
Te Aa 6bAaT ONOBOCTEHN NOAPOOHO BbB PUHAHCOBUTE OTYETU Ha [ pyrKecTBOTO.

[ py»KecTBoTO e NopbyYMTEN NO B3EMAHE Ha AbLEPHO APYXKeCTBO JInsnHr ®uHaHc EAL], oT HeCBBbP3aHO nLe
Ha cTolHocT 14 849 xun. nB. Kbm 31.12.2022r. B3emaHeTo e ¢ nage 30.12.2023r.

6. Cvbumusa cned damama Ha omyema

He ca Bb3HWKHANM KOPUTMPALLM CbOUTMA MM 3HAYUTENHU HEKOPUIMpaLLM CbOUTMA Mexay paTaTa Ha
dWHaHCOBUA OTYET U AaTaTa Ha OTOPU3NPAHETO My 3a U3JaBaHe.

Mpe3 m. 03.2023r. Apy»KECTBOTO CKIOYN AOMBAHUTENHO CNOPa3yMeHuMe 3a yabaKaBaHe CpoKa Ha JJorosop
33 MHBECTULIMOHEH KpeauT ¢ Tbproscka 6aHKa ao 01.03.2024r.

Mpe3 m. 03.2023r. Apy*KeCcTBOTO CK/OYM ABa A0roBopa 3a NOPBLUYMTENCTBO C TbProscka 6aHKa B Nonsa Ha
ApyxecTso oT [pynaTta Ha obuia ctoiHocT 1 449 xun. ne.

7. Espekm om naHdemuama om COVID 19 u eolinama mexdy YKpaliHa u Pyckama ¢pedepayusa ebpxy
deliHocmma Ha Opyrcecmeomo

OrpaHuyeHUATa U MepKuTe, NpeanpueT 3a orpaHu4yaBaHe Ha naHgemuata oT COVID-19 He okasaxa
CbLLLECTBEHO BAUAHNE BbPXY AENHOCTTA HA [py»KecTBOTO.

Mpe3 nepuoaa ce wu3BbPWIMXA AbKUMUTE pasnnawaHna oT [py>KeCcTBOTO KbM KOHTpAreHTy,
obauraumoHepu. [pyKecTBOTO HAMA HaeTu /MLa, KOETO NO3BOAM A3 He ce npegnpuemat cneuuanHu
MEpPKM, CBbp3aHKN ¢ naHaemuATa ot COVID-19. YneHoseTe Ha C[I, npeanpmemaxa MHANBUAYANHU NNYHNA
3/ paBHU MEPKM, KAaKTO 1 MO3ULMOHMPAHE Ha PaBOTHMA NPOLLEC N KOHTAKTU C KOHTPAreHTU 1 MHCTUTYLMMK,
no3Bo/ABaLM MM Be3 CbLLeCcTBEHM 3ab6aBAHUA Aa U3MbAHABAT a4EKBATHO CBOUTE GYHKLMN.

[ py*ecTBOTO He ce e Bb3M0/13Bas0 OT UKOHOMUYECKU NN COLMANHU MEPKN, BbBEAEHM OT NPaBUTENCTBOTO
Ha Penyb6aunKa Bbarapus BbB Bpb3Ka ¢ naHgemumsTa ot COVID-19.
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YcnosxkHeHaTa mexayHapogHa obcTaHOBKa Npes3 NocieHaTa roanHa, CBbp3aHa C HaNpPeXKeHNETO MeXAay
YKpaitHa u Pyckata depepaums, A0BeNA A0 BOEHHU AEUCTBUA MeEXAY CTpaHUTe, nopoau cnep, cebe cu
Ha/laraHeTo Ha CaHKUWMM M OrpaHnYeHua oT cTpaHa Ha EBponeiickus cbios, CALL, KaHaaa, BennkobpurtaHua
W Apyrn cTpaHu cnpamo Pyckata ¢depepaums, PyckaTa LeHTpanHa 6aHKa, KPeauTHU WHCTUTYLUU U
KOMMaHWUK, KaKTO U Ha GU3NYECKM NIMLLA, CBBP3AHM CbC CbOUTMATA B YKpaliHa.

[pyKecTBOTO He € M3N0XKEHO Ha NPAK edeKT OT Cb3ganaTta ce cMTyaumsa B YKpaiiHa, HO Bb34,eNCTBUETO U
Mo IMHMA Ha NOCKbMNBAHETO Ha CYPOBUHU N EHEPTUNHU U3TOUYHUUM, AOBEAE A0 3HAUMTeNnHa MHdpnauma B
EBpo3oHata u CALL, B pe3yntaT Ha KoeTo PenepanHuaT Peseps, EBponeickata LB n BHb HekonKkoKpaTHO
NOBULLINXA OCHOBHUTE CU JINXBEHM NpoLEeHTH npe3 2022 r., B ONUT Aa OBNAAEAT pacTaluTe NoTpebuTencku
ueHn. ToBa goseae A0 MAJIKO NOKayBaHE Ha JIMXBEHUTE Pa3xoAM HA APYMKECTBOTO, Tbi KAaTo eauH OT
3aemuTe Ha APYKECTBOTO KbM TbproBcKa 6aHKa e ¢ niaBaLy, IMXBEH NPOLEHT.

8. MpuHyun-npednosoxceHue 3a delicmeaw,o npednpuamue

MpUHLMNBT-NPeANON0KeHME 3a AEMCTBAWO NpeanpuaTne e dyHAaMeHTaneH NPUHLMNA NPU U3roTBAHETO
Ha ¢wuHaHcoBUTE oOTYeTU. CbrNacHO MPUHUMMA-NPEANO/IOXKEHME 33 [AeWCTBAWO npeanpuatue,
[ py*KecTBoTo 0OMKHOBEHO Ce pasr/ie)kga KaTto Npoab/xKasBallo AeMHOCTTa cv B 0603pmnmo bbaelle 6es
HamepeHne nan HeobxoAMMOCT OT IMKBUZALMA, NPEYCTAaHOBABAHE Ha CTOMAHCKaTa AENHOCT MU TbpCeHE
Ha 3aLLMTa OT KpeauTopuTe, BCNEACTBUE Ha CbLLLECTBYBALLM 3aKOHU UKW APYTM HOPMATUBHM pasnopeaou.
CbOTBETHO, aKTUBUTE U MacMBUTE Ce OTYMTAT Ha 6a3a Bb3MONKHOCTTA Ha [pyKecTBOTO Aa peanusupa
aKTUBUTE M A3 ypeam nacMeuTe CU B HOPMaaHUA Xxoa Ha busHeca. Mpu oueHKaTa 3a ToBa Aaau NPUHUMNA-
npeanosoXeHue 3a AeNcTBaLo npeanpuAaTMe e ymecTeH, PbKOBOACTBOTO B3eMma NpeaBua UAanata HaanmyHa
MHPopMaums 3a 0603puMoTo 6baeLLE, KOATO 06XBALLA NOHE, HO He Ce OrpaHMYaBa camo 40, ABaHaseceTTe
MeceL,a OT Kpasd Ha OTYETHWUA NepMoa,.

®PUHAHCOBMAT OTYET € WM3roTBEeH Ha NPUHLUMNA-NPeAno/IoKeHWE 33 AEWUCTBALLO MpeanpuAaTUE, KOWTO
npeanonara, ye [py*KecTBOTO Lie NPOABLAXKM AENHOCTTA cU B 0603puMOTO bbaelLe. [pyXKecTBOTO MMa
NCTOPUA Ha NevyenmBLIA AEeMHOCT 1 cBObOAEH AOCTbN A0 GUHAHCOBU Pecypcu.

Kbm 31 gekemspu 2022r. TeKyLLUTE aKTUBM Ha [pyKeCcTBOTO NpeBMLLABaT TEKYLWNUTE My nacuem ¢ 52 812
xun. ne. CobcTBEHUAT KanuTan Ha [py»KecTBOTO 3aMa3Ba TEHAEHLUMATA HA HAapacTBaHe.

PbKOBOACTBOTO Ha [py»KecTBOTO cuMTa, Yye [pyKecTBOTO e AeMCTBaLLO U Le OCTaHe AeMCTBaWo, HAMA
niaaHoBe M HAMEpPEeHUsA 3a NPeyCcTaHOBABAHE Ha AEeNHOCTTa.

VIl. PMHAHCOBU NOKA3ATE/IU
Bb3 ocHoBa Ha gaHHUTe 0T FDO Ha [py*KecTBOTO MOKe Aa 6bae M3BbpLleH GMHAHCOB aHANN3 Ha CieaHUTE
nokasatenu:

Ne R 2022r. 2021r. Pasnuka
o [loKasaTenu B XuAn. nB..
CroiHoCT CroiiHoCT CroiiHoCT %

1 NUmoTtn, MawunHn, CbopbKeEHUA K

O6opyasaHe /o6uo/ 20 77 (57) -74%
2 HeTeKywM aKTUBM 52525 56 426 (3901) -7%
3 TeKylM aKTVBK, B T.u.: 81417 81634 (217) 0%
4 Axtuewm ObpKaHu 3a Nnpoaarkba 61 118 (57) -48%
5 Matepuantu 3anacu 3486 3991 (505) -13%
6 Tekywm B3emanua 410 114 296 260%
7 TeKkylwm GpUHAHCOBU aKTUBM 76 862 76 443 419 1%
8 MapuuHu cpepacTsa 598 968 (370) -38%
9 0O6uwa cyma Ha aKTUBUTE 133942 138 060 (4118) -3%
10 Co6cTsen kanuTan 27 857 25949 1908 7%
11 ®dunaHcos pesynTaT 1908 875 1033 118%
12 Hetekywy nacusm 77 483 70381 7 102 10%
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O6wa cyma Ha nacusuTe
Mpuxogu obwo
Mpuxogu oT Nnpoaax6bu
Pa3xoau o610

Koeduuymentun

PeHTabunHocr:

Ha cobctBeHUs KanuTtan
Ha aktmnsute

Ha nacusute

Ha npuxogute oT npoaax6u
EdekTusHoCT:

Ha pa3xoaute

Ha npuxogute
JInkBngHoCT:

O6uwa NMKBMAHOCT

Bbbp3a nMkengHocT
HezabaBHa IMKBMAHOCT
ABCONOTHA NIMKBUAHOCT
®duHaHCcOBa aBTOHOMHOCT:
®PunHaHcoBa aBTOHOMHOCT
3a4NbKHANOCT

28 602
106 085
30441
22063
28 355

2022r.
CToMHOCT

0.0685
0.0142
0.0180
0.0865

1.0736
0.9315

2.8465
2.7225
2.7082
0.0209

0.2626
3.8082

41730
112111
5954

4 059
4980

2021r.
CToMHOCT

0.0337
0.0063
0.0078
0.2156

1.1956
0.8364

1.9562
1.8578
1.8550
0.0232

0.2315
4.3204

(13 128)
(6 026)
24 487
18 004
23375

Pa3nuka
CtoHOCT

0.0348
0.0079
0.0102
(0.1291)

(0.1220)
0.0951

0.8903
0.8648
0.8532
(0.0023)

0.0311
(0.5122)

-31%

-5%
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469%

%
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-60%

-10%
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46%
-10%

13%
-12%
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DOKNAL, 3A AENHOCTTA
3a roguHara, 3aBbpluBaLla Ha 31 gekemspu 2022 r.

Mpuet ¢ npoTokon ot 19.06.2023r. Ha CA Ha PuHaHc Cektoputu Mpyn ALl — egHONMYEH COBCTBEHUK Ha
Kanutana Ha [pyxecTBoTo.

Hactosawmat goknag Ha geinHoctta Ha PuHaHc UHbo AcuctanHc EOO/L (Opy»KecTBOTO) e M3roTBeH B
CbOTBETCTBME C pa3nopenbute Ha rfaBa ceama OT 3aKOHA Ha CYETOBOACTBOTO M M3MCKBAHUATA Ha
TbProBCKUA 3aKOH.
PbKoBOACTBOTO NpeacTaBA CBOA rogvLleH AOKNA4 U rogmweH ¢MHAHCOB oT4eT KbM 31 gekemspu 2022r.,
M3roTBEH B CbOTBETCTBME C MexXayHapoaHUTe CTaHZApTM 3a (PUHAHCOBO OTYMTAHE, MNPUETU OT
EBponenckma cbios.

OnucaHme Ha AenHoCTTa

[py»KecTBOTO e pernctpupaHo B Penybamnka bbarapua no émpmeHo geno 9930/2002 r. Ha Coduiicku
rpaAackm cba. [py*KecTBOTO € BMMCAHO B TbproBCcKkM pernctop m pernctovp KOJTHL, ¢ EMK 130997190.
[py»KecTBOTO e CbC cefanuile, afpec Ha ynpasBiaeHue U agpec 3a KopecnoHaeHuma rp. Copusa, panoH
Obopwe, yn. Bpabua Ne 8.

MpegmeTbT Ha AelHocT Ha [pyxkectBoTo e: MNpuaobuBaHe Ha B3eMaHUs MO Kpeantu u gpyra ¢opma Ha
duHaHcnpaHe /daktopuHr, dopdetmHr n apyrm/. Ha 25.05.2018r. 8 TPPKOJIHL, e BnncaHa npomsaHa B
npegmeTa Ha 4eiHOCT, KaTo e Aonb/iHeHa C: NMpruaobuBaHe Ha LLEHHWN KHUXKA U 4AN0BE C MUHBECTULMOHHA
Len oT CBOe MMe WM 33 CBOA CMEeTa U CbC COBCTBEHM CPeacTBa, BKAKOUUTENHO MPU U3NBAHEHUE MO
OTHOLLEHWe Ha cBoM obesnedyeHn Uam HeobesneyeHM B3EMaHMA M NpeanpuemMaHe Ha APYrM NOAXOAALLM
OEeNCTBUSA 3a 3aLMTa Ha CTOMHOCTTA Ha MHBECTULMKTE.

[pyxKecTBoTo He e Ny6MYHO ApyKecTBO No cMucbna Ha 3MMLUK, HAMma perncTpupaHn KNoHOBe B CTpaHaTa
N YyybuHa.

L py*KecTBOTO e perncTpmpaHo KaTo pUHaAHCOBA MHCTUTYLMA Noj peructpaumoHeH Homep BGR00262 B
Perncrbpa Ha pMHaHCOBUTE MHCTUTYLMM MO Yn. 3a oT 3KU, BogeH npu BHB.

®durHaHcoBMAT pesynTaT Ha [pyrKecTBoTo 3a 2022r. cned AaHblUM e nevyanba B pasmep Ha 1 908 xun. ne..
[daHbyHOTO oObOnaraHe Ha [pyXKecTBOTO Ce M3BbPLWBA CbIMACHO M3UCKBAHUATAa Ha MECTHOTO
3aKOHOAaTenNCTBO.

Kbm 31 pekemBpu 2022r. pyKecTBOTO MMa NPEKU y4acTUA B CAeHUTE ApYyrKecTBa:

e ®ucko Mpyn EOOA — 34 200 pana, cbctaBnAsawm 100 % oT KanuTana Ha ApyrKecTBOTO. Kbm
31.12.2022r. uuBecTnumATa e obesueHeHa Ha 100 %.

e  JlnsmHr ®uHaHc EALl — 425 564 6p. akumu, cbetaBnasawm 100 % oT KanuTasna Ha APYMKEeCTBOTO B
pasmep Ha 38 577 452 ns.

e Apmun I'pyn EOOL — 50 gana, cberasnasawm 100 % OT KanuTana Ha ApPYXKECTBOTO, OLLeHEeHW Ha
cToiHocT 5 000 ns..

o  ®duHaHc AcuctaHc MeHuambHT ALCKL, — 418 500 6p. akummn, cbeTaBassawm 64,38% ot KanuTana
Ha ApY*KecTBOTO Ha cTolHocT 418 500 ns.

e Ckali MNen AL, — 49 500 6p.akumm, cbcTaBaasBawm 99% OT Kanutana Ha LPY*KECTBOTO Ha CTOMHOCT
49 500 ns.

e  ®opybpa EAL —50 000 6p. akummn, cbeTaBnasalm 100% oT KanuTana Ha APYKEeCTBOTO HAa CTOMHOCT
50 000 ns.

e Bwb3gyxonnaeaTtesnHa TpeHupoBbyHa AKagemwusi AL — 2500 6p. akuuu, cbctaBnssawm 5% ot
Kanutana Ha apyxectsoTo. Kbm 6anaHcoBaTta gaTta ca BHeceHu 625 nB., npeactasnasawm 25% ot
3anuMcaHma OT APYXKEeCcTBOTO KanuTtan.

e 3eHut Umotn ACULL, — 650 000 6p. aKumK, cbeTaBaasawm 100% oT KanuTana Ha ApPYHKEeCTBOTO.
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CTpPYKTypa Ha OCHOBHMA KanuTtan
. HomuHanHa

Aanoso bpown
EAaHONMYEH co6CcTBEHMK Ha KanuTana ct/cT Ha
y4yactue pAnose
aan (n..)
®uHaHc Cektoputu pyn AL 100.00% 25761 100
Bcuuko 100.00% 25761 100

KpanHoTo apy»KecTBo-maiKa e Hekct JxkeHepeiwbH KoHcynt AL,

Kanumanosa cmpykmypa

CobcTBeHUAT KanuTaa Ha [py*KecTBOTO e B pasmep Ha 27 857 xun. nB..

PerncrpmnpanuaT Kanutan e B pasmep Ha 2 576 100 nesa, pasnpegenerun 8 25 761 gana c HommnHan 100 ns.
BCEKU. EaHONMYEH cobcTBeHMK Ha pyrkecTBoTo e PuHaHc Cektoputm Mpyn AL c EMK 202191129.

Mpe3 otyeTHaTa 2022r. He ca HAaCTbNWAM UBMEHEHWNA B OCHOBHMA KanuTan Ha [Jpy»KecTBOTO.

YnpasneHue
[pyKecTBOTO ce ynpaBnAaBa M NpeacTaBiABa 3aefHO OT ABamaTta ynpasutenn Aumutbp MnameHos
Mwuxainos n 3apaBko AtaHacos CToes.

YoBewwKu pecypcu
MepcoHan®bT, C KOMTO e peanmsmnpaHa genHocTTa npes 2022roa. e 23 YoBeKa.
PasxoauTte 3a paboTHa 3annaTa 3a U3TeknaTa roanHa ca B pasmep Ha 584 xun. n..

N3cnepoBatencka U pa3BoiiHa AeiftHocT
Mpes oTyeTHaTa 2022 r. He e NpoBeXKAaHa U3Cc/en0BaTe/ICKa U Pa3BoiiHa AENHOCT.

AHaNU3 Ha CTPYKTypaTa Ha NpUxoauTe 1 pasxogute

Mpuxodu:

Mpuxoante Ha OpyxecTtBoTo npe3 2022r. ca B pasamep Ha 22 872 xun. ne., 6e3 oTYNTaHe Ha NpuxoauTe,
OTYeTeHM KbM OMNepaLmm, KOUTO ce oTYnTaT HeTHO /2021r. — 4 774 xun. n../. MpuxoguTte 3a rogmHaTa ca
dopmupaHm oT:

- Mpuxoau oT ocHoBHaTa AeiHocT — 22 063 xua. n.. /2021r. — 4 059 xun. ne./. HapacTBaHeTo Ha
npuxoamTe No ToBa NEPO Ce Ab/IKM OCHOBHO Ha HapacTBaHe Ha NPUXOANTE OT CbbpaHU CyMM Haz LeHa Ha
npuaobusaHe Ha B3eMaHUA.

- Apyrv npuxoam — 85xmn. n.. /2021r. — 57 xun. ns./ - popmupaHn 0OCHOBHO OT CbBpaHM Pa3HOCKM
Mo LLeCMM M OTNUCAHM 3a4b/KEHNA.

- ®uHaHcoBM npuxoamn — 724 xun. ne. /2021r. — 658 xun. ns./.

HeTHuAT pesynTaTt oT o6e3ueHkn no MCPO 9 3a 2022r. e 3aryba 1 757 xun. .. /2021r. e neyanba B pasmep
Ha 118 xun. n../.

Mpe3 2022r. ca OTYETEHM M pasxogM 33 06e3LEHKM Ha AbATOCPOYHM WMHBECTULMM B pasmep Ha
100 xun. ns.., /2021r. — 237 xun. ns../

MpuxoauTe OT onepaumm, KOUTO Ce OTYMTAT HETHO HapacTeaT oT 87 xua. n.. /2021r/ Ha 5 469 xun. ns.
/2022r./ HapacTBaHeTO ce Ab/13KM OCHOBHO Ha oTYeTeHa nedvanba ot 5 265 xu. B, oT npoaaxba Ha akuum
Ha ObLUEPHO APYKECTBO.

Pasxodu:

Pa3xoauTte, OTYNTAHN NO MKOHOMMUYECKM €NeMEHTU, Ca HAPACTHAM He3HaunTenHo cnpsamo 2021r. cbe 77
Xun. nB. u npes 2022r. ca 8 pasmep Ha 1 461 xun. ne. /2021r. — 1 384 xun. ne./ OcHOBHUTE Nepa B Te3M
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pa3xoAn ca BBLHLWHUTE ycayrM B pasmep Ha 545 xua. nB. M pasxoaute, CBbP3aHW C NepcoHana Ha
OPYXKeCTBOTO B pasmep Ha 673 xun. ne..

duHaHcoBUTE pa3xoam Ha dpyKecTBoTo 3a 2022r. ca B paamep Ha 22 937 xun. n.. /2021r. - 2 384 xun. n../.
OCHOBHUMAT pasxoa, otdyeTeH npe3 2022 e nnateHa HeyCTOMKa NO AOroBOP 3a MOKYMKa Ha ¢pUHaAHCOBM
WHCTPYMEHTH.

Pe3synTar 3a TeKywua nepuops

3a2022r. duHaHc UHdOo AcnctaHe EOO/] oTueTe nevanba cnes faHbum B pasmep Ha 1 908 xun. ns. cnpamo
875 xun. n.. 3a 2021r., KaTo OCHOBHa MPUYMHA 33 HAapPACTBAHETO Ha nevyanbarta ce Ab/IXKM Ha nevanba ot
npogaxkba Ha aKuMM Ha AbLLEPHO APYKECTBO M CbOPaAHU CyMM MO LECUMN HAL HOMMHANAA HA B3eMaHuMATA.

®PUHaHCOB OTYEeT 1 aHaNu3
OCHOBHMTE MKOHOMWYECKWN MOKa3aTeIn, XapaKkTepumsnpallm AenHoCTTa Ha [py»KecTBoTo, ca:

2022 r. 2021 r.

B xun. ns..
Mpuxogmn 30 441 5954
Pa3sxoan 28 355 4980
®durHaHCcoB pe3yaTaT npeam AaHbuM 2 086 974
lMpuxodu, pa3xodu u gpuHaHCOE8 pe3ysimam
npedu daHbyu

40000.00 -

30000.00

20000.00

10000.00

0.00 -
2022r. 2021r.
O Npuxoamn OPasxogu ®duUHAHCOB pe3ynTaT npeau AaHbLMU
2022r. 2021r.
B xun. nB..
Koeod. Ha ¢nHaHCOBa aBTOHOMHOCT 0.2626 0.2315
Koed. Ha 3aanbRHANOCT 3.8082 4.3204
PuHaHcO8a aBMOHOMHOCM
5.00
0.00
2022r. 2021r.
B Koed. Ha drHaHCOBa aBTOHOMHOCT OKoed. Ha 3aanbkHANOCT
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2022 r. 2021 r.

B xun. n..
Koed. Ha 0bwa nnMkBnaHoOCT 2.8465 1.9562
Koed. Ha 6bp3a nMkengHocT 2.7225 1.8578
Koed. Ha He3abaBHa NMKBUAHOCT 2.7082 1.8550
Koed. Ha abcontoTHa AMKBUAHOCT 0.0209 0.0232
JlukeudHocm
3.00
2.00
1.00
0.00
2022r. 2021r.
D Koed. Ha 06wia AMKBMAHOCT OKoed. Ha 6bp3a AMKBUAHOCT
2022r. 2021r.
B xun. ne..
EdbeKkTMBHOCT Ha pa3xoauTe 1.0736 1.1956
EdeKkTMBHOCT Ha npuxoauTe 0.9315 0.8364
EpekmueHocm
1.50
1.00
0.50
0.00 - \ =
2022r. 2021r.
DO EdekTuBHOCT Ha pasxogute O EdeKkTnusHOCT Ha npuxoauTe
2022r. 2021r.
B xun. nB..
PeHTabuUNHOCT Ha cOBCTBEHMA KanuTan 0.0685 0.0337
PeHTabWNHOCT Ha akTMBUTE 0.0142 0.0063
PeHTabunHoOCT Ha nacusuTe 0.0180 0.0078
PeHTabMAHOCT Ha NpuxoauTe OT NPoAaXKou 0.0865 0.2156

OcCHOBHUTE NapameTpu B gelHocTTa npe3 2022r.:

[py»KeCcTBOTO NPOAB/NKM YCMEWHO AeMHOCTTa no cbbuMpaHe Ha B3eMaHWs, 4ype3 MoBMULLIABAHE Ha
cbbupaemocTTa, MHBECTMPAHE B 3aKynyBaHe Ha HOBM B3eMaHUA M OCbLUECTBABAHE Ha YCMELWHW CAENKM C
OUHAHCOBU UHCTPYMEHTW.

OCHOBHUWTE NpUXoaMn Ha [LpyKecTBOTO Ce peasiM3mpaxa oT CbbMpaHe Ha 3aKyneHUTe B3eMaHUs — NPUXOAM
OT INXBU M OT CbOPaHN CyMM Hag, LeHa Ha NnpuaobumeaHe.

B peliHoCTTa cu [lpyKecTBOoTO NpuAobmBa HeABUMKUMU MMOTU, OBEKT HA U3MBAHUTENHU NpoLeaypu Npu
cbbupaHe Ha B3emaHus. MNpes 2022r. ce NpoAaAoXa YacT OT NPUAOOUTUTE UMOTU, KaTo NPOAbLXKABALLA
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MbpPBOCTENEHHA 334a4a 32 PbKOBOACTBOTO Ha [pyKeCcTBOTO, KaTo A0 MOMEHTA Ha npoaaxkbata um, npm
Bb3MOXHOCT Te Ce 0TAaBaT Noj, Haem.

Mpes 2022r. OpyecTBoTo 06C/yKBaLle pegOoBHO CBOUTE 3a4b/IKEHUA KbM GUHAHCOBM MHCTUTYLMK. [pe3
roguHata [pyrKectBoTo noayyn ¢uHAHCMpaHe OT TbproBcka GaHKa B pasmep Ha 28 MAH. NB. C Uen
pebuHaHCMpPaHe Ha 3aeMM M JOoMbABaHE HAa OBOPOTHUA KanuTan. [pyKecTBOTO Noracu npescpoyHo
6aHKOB KpeauT B paamep Ha 6 600 xma. NB., KakTo U BaHKOB KpeauT — oBbPAPAdT B pasmep Ha 19 898 xun.
/IB. KbM TbproscKa 6aHKa.

Mpe3 nepuoga apyxectsoto npngobu 100% ot akummTe Ha Oapy Kap EAL. B pamkute Ha ¢pMHaHcoBaTa
roguHa, bewe m3BbpLeHa npoaaxkba Ha aKUMUTE Ha APYKECTBOTO, OT KOETO ce reHepupa nedvanba B
pasmep Ha 5 265 xun. n..

Mpes rognHaTa, gpyrkectsoto 3akynn 100% oT akummute Ha Ny6anvHo apy»Kectso 3eHnT MmoTtn AACUL,.
[pyKecTBOTO OTYeTE M 3HAUYUTENEH NPUXOL B pasmep Ha 17 115 xun. nB. - cbbpaHa cyma no B3emaHe Hag,
HOMWHAA OT AbLLEPHO APYXKECTBO.

BbB Bpb3Ka C NpeanpueTUTe MEpKM No HamansBaHe Ha JIMXBEHUTE HMBA HA GMHAHCOBUTE NACUBM C LLEN
HamanAaBaHe Ha GMHaAHCOBUTE pa3xoam Ha [pyxecTBoTo, Npe3 2022r. ycnewHo ce U3nnatmxa 3HauymTesHa
YyacT OT 3aZb/IXKeHUA KbM HebGaHKOBWU KOHTpareHTW. MoCTUrHa ce 3HauyuTeneH NoaoxKuTeneH GpUHaHCOB
pesynTar.

Mpe3 2022r. duHaHc UHPo AcuctaHc EOO/L] yBenmumn Kanutana Ha AblEepHOTO ApyrKecTBo ducko Mpyn
EOO/ cbc 100 xun. AB. C Luen nognomaraHe AeMHOCTTa MY.

Lenw 3a 2023r.:

- OcHoBaTta uen Ha [JpyKecTBOTO OCTaBa yCMNeLWHOTO CbbMpaHe Ha 3aKyrneHUTe B3eMaHWUs U YCBOABAHE HA
MbAHMA NOTEHLMAN OT CbOMPAEMOCT OT 3aKyNeHUTe Npes nociegHUTe TpPM roAMHU B3EMaHUSA, KaTo e ce
cneau 3a NOTEHUMANHM Bb3MOMKHOCTM 33 3aKynyBaHe Ha HOBM B3eMaHWA MO NpocpodYeHu GaHKOBU
KpeauTu.

- 3a nosly4aBaHe Ha AOXOAM LLe NPOLB/IKMN Aa Ce TbPCU Bb3MOXKHOCT 32 CUTYPHO Peasin3npaHe Ha Loxoam
OT onepayumn ¢ PUHAHCOBM MHCTPYMEHTU. N3rpageHnTe KOHTAKTK, MO3HAHCTBA Ha Mas3apa U gocerawHuTte
NMOCTUMKEHMA Ca OCHOBAHME 3a 3aslaraHe Ha Cepuo3eH MNOJIoXKUTENEH MapuyeH MOTOK OT onepauuun c
OUHAHCOBU UHCTPYMEHTW.

- Bb3cTaHOBABaHe Ha OTMNYCHaTM 3aeMU Ha ApyrKecTsa oT IpynaTa. MapuyHMTEe NOCTLM/IEHNSA Ca CBbP3aHM C
[06pOTO GUHAHCOBO CLCTOSHWME Ha APYKECTBATa U Bb3MOMKHOCTUTE UM Za U3NiawaT cBoute GpUHaHCOBU
3a4b/KeHus 6e3 aa 6baaT 3acerHaTM pecypcute UM, CBbP3aHu C onepaTUBHUTE UM AEWHOCTU.

- OcBobokgaBaHe oT NpupobutTuTe B Npoueca no cbbuMpaHe Ha NPOCPOYEHU B3EMAHUSA UMOTHU, C LeN
HamansiBaHe Ha pPa3xo4a Mo M3APbXKKATAa UM U NOSyYaBaHe Ha NAPMYHM NOCTLINIEHMA 33 NOKPMBAHE Ha
3a4b/KeHusTa Ha [ApyrkectsoTo. Mpe3 2022r. nasapa Ha HeABMXMMW MMOTM OTOenAsa CTabuaHocT,
TbPCEHE HA MMOTW, YBE/IMYaBaHe HMBATA Ha LEHWUTE Ha MMOTUTE, KOETO Ce Ab/IKW Ha MHTepeca Ha
WMHBECTUTOPM npeamssmkaH ot COVID-19 Kpusata. JpyKecTBOTO yCMewHo npogaje 3HauuteseH 6pou
MMOTM, KaTo peasiu3npaHmsa Npuxoa, oT caeskuTe e B pasmep Ha 1 028 xun. ns.

- MpuaobmueaHe Ha ocTaHaNaTa YacT OT UNOTEKMPAHUTE UMOTU, obe3neyeHmns No 3aKyneHn B3emMaHusa Um
peannsMpaHeTo MM Ha LEHM, KOMUTO Ca afleKBaTHM Ha BbTPELIHWUTE OLLEHKM M CbbupaHe Ha cpeacTBaTta oT
peanusmpaHunTe Ny6MYHM NPOAAHN 33 NOBMLIABAHE Ha IMKBUAHOCTTA U M3N/aLLAHE HA 334 b/XKEHUA.

- PeanunsnpaHe Ha Bb3MOXKHOCTM 3a 3aKynyBaHe Ha ApY*KeCTBa BbB GPUHAHCOBMA CEKTOP, C LLea NONbaABaHE
Ha LANOCTHMA Kpbr OT GMHAHCOBU AEMHOCTU KaTo KpeauTupaHe, rapaHTUpaHe Ha B3eMaHWUA, eNEKTPOHHM
pasnaawaHma n Apyru nogobHU peryanpaHun AeriHOCTU.

Cvbutna cnep patata Ha oTyerta

He ca Bb3HMKHANM KOPUTMPALLM CbOUTMA MM 3HAYUTENHW HEKOPUTMpaLLM CbOUTMA Mexay AaTaTa Ha
$MHaHCOBUA OTYET U AaTaTa Ha OTOPU3MPAHETO MY 3a M3JaBaHeE.

Mpe3 m. 03.2023r. Apy»KeCTBOTO CKAOYN AOMBAHUTENHO CNOPasyMeHume 3a yabaKaBaHe cpoka Ha JJorosop
33 MHBECTULIMOHEH KpeamT C Tbproscka 6aHKa o 01.03.2024r.
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Mpe3 m. 03.2023r. Apy*KECTBOTO CK/OYM ABa AOroBOpa 3a NOPBHUYMTENCTBO C TbProBcka 6aHKa B Nos3a Ha
ApyxecTso oT MpynaTta Ha obwa ctorHocT 1 449 xun. ne.

EdekT oT naHaemuaTta ot COVID 19 u BoitHaTa mexay YKpaiiHa n PycKkata ¢pegepauua Bbpxy AeiHOCTTa
Ha ApYKeCcTBOTO

OrpaHuyeHMATa U MepKUTe, npeanpueTn 3a orpaHmyasaHe Ha naHgemuata oT COVID-19 He oKasaxa
CbLLECTBEHO BAUAHUE BbPXY AEMHOCTTA HA [ pyKecTBOTO.

Mpe3 nepuoga ce wu3BbPWIMXA AbKUMUTE pasnnawaHna oT [py>KecTBOTO KbM KOHTpareHTy,
obauraumoHepu. [pyKecTBOTO HAMa HaeTu NMLA, KOETO NO3BOAM Aa He ce npegnpuemat cneumanHu
MEepPKHU, cBbp3aHn ¢ naHgemmuaTta ot COVID-19. YneHoseTe Ha C/l, npegnpuvemaxa MHOUBUAYANHU TNYHN
3/paBHN MEPKMU, KaKTO U NO3ULMOHMPAHE HA PAabOTHMA NPOLLEC U KOHTAKTU C KOHTPAreHTU U MHCTUTYLMMK,
no3goafABawm um 6e3 coblyecTBeHM 3ab6aBAHMA Aa U3NBAHABAT a4 EKBAaTHO CBOUTE QYHKLUMU.

[ py>KecTBOTO He ce e Bb3M0/13Ba/10 OT UKOHOMMYECKM NN COLLMANHU MEPKN, BbBEAEHM OT MPaBUTE/ICTBOTO
Ha Penyb6/aunKa Bbarapma BbB Bpb3Ka ¢ naHgemusTa or COVID-19.

YcnorKHeHaTa MeXKayHapoaHa ob6CcTaHOBKa Npe3 nocneAHaTta roamMHa, CBbp3aHa C HanpeXKeHMEeTo MeXay
YKpaiiHa u PyckaTa deaepaums, goBena A0 BOEHHW AENCTBUA MEXAYy CTpaHwuTe, nopoau cnen cebe cu
HaslaraHeTo Ha CaHKUMM U OrpaHUYeHmMA oT cTpaHa Ha EBponeiickus cbios, CALL, KaHaaa, BennkobpurtaHua
U Apyrn cTpaHu cnpamo Pyckata degepaumna, Pyckata ueHTpanHa 6aHKa, KpeauTHU WMHCTUTYUMU WU
KOMMNaHWUK, KaKTO U Ha PU3NYECKM NnLLA, CBbP3aHM CbC CbOUTMATA B YKpaliHa.

[ py*KecTBOTO He e M3JIOXKEHO Ha NpAK edeKT oT cb3ganaTta ce cuTyauma B YKpaliHa, HO Bb34ENCTBUETO M
Mo /IMHMA Ha NMOCKbMBAHETO Ha CYPOBUHU U EHEPTUIMHU U3TOYHULN, A0Bede A0 3HauYuTesiHa UHdaums B
EBpo3oHata n CALL, B pe3yntaT Ha KoeTo PeaepanHuAaT Peseps, EBponeiickaTa LUB u BHB HeKonkoKkpaTHO
NOBULLINXA OCHOBHUTE CU JINXBEHM NpoLeHTH npe3 2022 r., B ONUT Aa OBNAAEAT pacTaluTe NoTpebuTencku
ueHu. Toea gosBeae A0 MAJIKO NOKayBaHE Ha JIMXBEHUTE Pasxo4M HA APYMKECTBOTO, Tbi KAaTo eauH OT
3aemuTe Ha APYKEeCTBOTO KbM TbproBcka 6aHKa e ¢ nnaBaly, IMXBEH NPOLEHT

EdeKTH BbpXy APYKECTBOTO OT KJIMMATUUYHU BbMNPOCU

He ce o4aKBaT MpeKn M Henpekn edeKkTU, KaKTo M Bb3MOXKHM Bb3AEUCTBUA BbPXY AEMHOCTTA Ha
OpyxecTtBoTo oT lMapuMKKOTO cnopasymeHue u EBponeiickusa 3akoH 3a KaumaTa. He ca npeanpuetu
aencrtena ot [lpy*KecTBoTO 3a MAeHTUOULMPaAHE WM pellaBaHe Ha BbNPOCK, CBbP3aHW C KAMMATUYHU
NPOMEHW, He Ca MOETU aHTaXKMMEHTU N HAMA O4aKBaHW CbLLECTBEHW Bb34eNCTBUA BbPXY JpyKecTBoTo.

YnpaBneHue Ha pUcKa

YnpaBaeHue Ha KanuTanoBUA PUCK

Lenute Ha pbKOBOACTBOTO NPW ynpas/ieHWe Ha KanuTana ca Aa 3alWuTaT nNpaBoTo Ha [pyXecTBoTo Aa
NPOABL/AMKM KaTo AeNCTBALLLO C Len A0XOAHOCT 3a cobcTBeHMumTE.

PbKoBOACTBOTO Ha [lpy»*KeCTBOTO KOHTPOIMPa Kanutana Ha 6a3a Ha CboTHOLWeHMeTo cobeTBeH/npuBeieyeH
KanuTan (KoeduumeHT Ha 3aANbXHKHANOCT). To3n KoedULMEHT ce N3UMCAABA, KaTO HETHUTE Ab/rose (HeTeH
ObArOB KanuTan) ce pasfenart Ha oblma Kanutan. HeTHUTe AbAroBe ce U3UNCAABAT, KaTo OT 06LWMA AbATOB
KanuTan, KoWTo ce Gpopmmupa OT 3a4bAXKEHUATA KbM 6aHKM U PUHAHCOBU MHCTUTYLMU, MO JIN3UHTOBU
OOroBOPW, TbProBCKM KPeaUTU M 3aeMU, CTOKOBU KpeauTu, 6e3 3HayeHune Aannm ca KbM CBbP3aHU Uau
HecBbp3aHu iMLa, ce NpUcnagHaT napuTe U NapuyHM ekBMBaneHTU. OBLLMAT KanuTan ce U3YNCNABA, KaTo
,COBCTBEH KanuTan” (KaKkTo e NokasaH B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME) ce cbbepe C HETHUTE AbAToBe.

Bug 31.12.2022r. 31.12.2021r.

B xun. ne..

O6wWo AbAroB KanuTan, T.u.: 104 823 111 029
3a0bareHUs KoM 6AHKU U hUHAHCOBU UHCMUMyyuu 87 649 88 358
Top208CKU Kpedumu u 3aemMu KbM mpemu Auud U CMoKosu

Kpedumu 11664 10 869
3advaxeHuUs No PUHAHCOB8 U3UH2 KbM C8BP3AHU AUYA 1 1
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TbP208CKU Kpedumu U 3aemMu KbM C8bP3aHU AUYA U CMOKo8U

Kpedumu

HamaneH c:
napuyHuTe CpeacTBa U NAPUYHN EKBUBANEHTU

HeteH abnros Kanutan
0610 cobcTBEH KanuTan
O6wo KanuTan

KoepuumeHT HeTeH AbAr KbM 06,0 KanuTtan

5509

(598)
104 225
27 857
132 082
0.7891

11801

(968)
110 061
25949
136 010
0.8092

3a cBOMTe BbBTPEWHM M BbHWHM HyxXau, [py)KecTBOTO M34UcasBa M onoBecTaBa KoeduuMeHTa Ha

3a4/TbXKHANOCT, onpeaesieH No cnegHnA HauunH:
Bupg
B xun. ne..
06wW,0 npuBneueH Kanutan (nacusem), T.u.:
3a0vareHUs KoM 6AHKU U (hUHAHCO8U UHCMuUmMyyuu
3a0baxeHUs No PUHAHCOB U3UHe

Tbp208CKU Kpedumu U 3aeMu KbM mpemu AUyd U CMoKosu
Kpedumu

3advmmeHuUA KoM c8bp3aHU npednpuamus
BcuyKu ocmaHanu nacusu

0O6wo0 cobcTBeH KanuTan

KoedpuumeHT Ha 3aa/1bXKHANOCT

31.12.2022r.

106 085
87 649

1

11 664
5509
1262

27 857

3.8082

31.12.2021r.

112111
88 358
1

10 869
11801

1082
25949
4.3204

HapacTHanuAT 3HauMTeNnHO pasmep Ha COBCTBEHUAT KanuTan MoKa3Ba CTabWAHOCT M Bb3MOMKHOCT 33

rMbBKaBO pPasBuTHeE M ynpas/ieHne Ha AeMHOCTTa. Hanuue e ycToiuMBa TeHAEHLMA B TOBA OTHOLLEHME.

®UHAHCOBMU MHCTPYMEHTHU

BanaHcoBWTe CTOMHOCTM Ha PUHAHCOBMTE aKTMBM M NacKMBYM Ha [lpyKecTBOTO MoraT ga 6baaT npeacTaBeHn

B CNeZHUTE KaTeropuu:
®UHaHCOBM aKTUBU
B xun. nB..
TeKyLu TbProBCKU U APYrv B3EMAHUA
B3emaHusa no AoroBopwu 3a Lecuun, B T.u.:
- Hemekywu
- Tekywu
MNpepoctaBeHn 3aemu, B T.u.:
- Tekywu
®PUHAHCOBU aKTUBU-UHBECTULMN A0 Najex
- HemeKkywu
- Tekywu
MapuyHu cpeacTaa
®PrHaAHCOBM aKTMBM, OTY.NO CNPAB.CT-CT KAacudumL,.KaTo
ObprKaHu 3a TbprysaHe
O6ww,0 GUHAHCOBU aKTUBMU
®uHaHcoBM Nacmemn
B xun. ns..
TeKyLWu TbProBCKU U APYrn 3a4bNXKeHUA
3aabnXeHna No OoroBopwu 3a Lecuu, B T.4.:
- Tekywu

31.12.2022r.

410
84 163
9884
74 279

1437
1425
12
598

2571
89179
31.12.2022 .

1084
6 620
6620

31.12.2021 .

36

89 440
15637
73 803
1

1
1437
1425
12
968

2627
94 509
31.12.2021 .

974
1800
1800
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3a4bKeHnAa No KpeguTu, B T.u.: 96 368 100 141
- Hemekywu 77 483 68 944
- Tekywu 18 885 31197
3aabnxKeHna No GUHAHCOB SIN3UHT, B T.4.: 1 1
- Tekywu 1 1
Opyru HeTeKkywm GMHAHCOBM NACKBM - 1437
Opyru Tekywm ¢mMHaHCOBM nacusm 1834 7 650
06wo PprHaHcoBM Nnacueu 105 907 112 003

B npunoxeHuaTa KbM PpUHAHCOBMA OTYET Ha [pyrKecTBoTO KbM 31 aekemspu 2022r. e npencTaBeHa
AONbAHUTENHA MHDOPMALLMA OTHOCHO OLEHABAHETO M NPeaCcTaBAHETO HAa GUHAHCOBUTE MHCTPYMEHTHU.

BanaHcoBaTa M HOMWMHA/IHA CTOMHOCT Ha B3eMaHWATa MO AOrOBOPMU 33 LECUMU U NPefoCTaBeHU 3aemu
(HeTekywM 1 TekywWwM) Kbm 31 aekemspu 2022r. ca:

banaHcoBa CToOiHOCT HomuHanHa ctoiHocT
Bug puHaHCOB aKTUB

B XWA. N1B. B XWA. NB.
B3emaHuAa OT HECBbP3aHU ML, NPUA0HUTHU C LLecum 66 305 219671
BsemaHuAa oT cBbp3aHM AnLa, NPUA06UTH C Lecum 17 858 18 075
B3emaHuA No npeaocTaBeHn 3aeMn Ha HEeCBbP3aHU nLa, 0 1687
OTYMTAHM MO aMOPTU3NPYEMA CTOMHOCT
B3emaHuAa No npeaocTaBeHN 3aeMn Ha CBbP3aHM nua, 0 0
OTYMTAHW NO aMOPTU3NPYEMA CTOMHOCT
O6wa cyma 84 163 239432

YnpaBsneHue Ha GUHAHCOBUA PUCK
[ py*KecTBOTO € M3/103KEeHO Ha Pa3INYHM BUL0BE PUCKOBE NO OTHOLIEHWE Ha GUHAHCOBUTE CU UHCTPYMEHTHU:
= KpeauTeH puUCK;
" JIMKBUAEH PUCK;
" MasapeH puCK;
=  OnepaTMBEH PUCK.
B HacToAwMA AOKNaA e onoBecTeHa MHPOpPMaLMA OTHOCHO EKCMO3ULMATA Ha APYKECTBOTO CNPAMO BCEKM
OT TOpenocoYeHUTe PUCKOBE, LEAUTE, MNOJAUTUKUTE U MPOLECU B APYKECTBOTO NO OLEHABaHe, W
ynpaB/ieHWe Ha PUCKa, M yNpaBAeHUETO Ha KanuTana. JONbAHUTENHU KOAMYECTBEHN OMOBECTABAHMA, ca
BK/HOYEHUW B MOACHUTENHUTE NPUIOKEHNA KbM GUHAHCOBMSA OTYET.

OCHOBHMU NO/I0}KEHUA 3a YNpPaB/IeHMe Ha PUCKa

MoNMTUKKUTE 3a ynpasBieHMe Ha pPUCKa B [py)KecTBOTO ca YCTAHOBEHW C uen Aa uaeHtuduumpat u
aHaNM3MPaT PUCKOBETE, BANAELLM BbPXY [JpysKecTBOTO, Aa YCTaHOBABAT rPpaHMLUM 32 MOEMaHe Ha pUCKoBe
no oTAeNHW BMAOBe, AedUHUPAT NPaBWUIA 33 KOHTPOA BbPXY PUCKOBETE W CMa3BaHe Ha YCTaHOBEHUTE
rpaHunun. MoUTURATE U CUCTEMUTE MO YrPaB/IEHNE Ha PUCKOBETE NOAJ/IeXKaT Ha PeryisapHa NPOBEepPKa C Len
YCTaHOBABAHE HA HAaCTbMWUAW M3MEHEHUS Ha Nasapa U AelHOoCTMTe Ha [py»KecTBOTO. [pyKecTBOTO yYpes
obyyeHVe W npwnaraHe Ha YCTaHOBEHWTE CTaHAAPTM M Mpouesypu 3a ynpaBieHue Uenn Aa passue
ANCLUMNIVHA U KOHCTPYKTMBHA KOHTPO/IHA CPesa, KbAETO BCUUKM CAYKUTENM pasbupaT cBosATa possa u
3ab/IKEeHUA.

KpeauTteH puck

KpeanTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMA A3 U3MbAHM 3a4b/KEHNATA CUM NO AafeH GUHAHCOB
WHCTPYMEHT UK A0rOBOpP, KOETO BoAM A0 duHaHCoBa 3aryba. [lpy»KecTBOTO e U3/1I0XKEHO Ha KpeauTeH pUck
OT CBOATa onepaTMBHa AeNHOCTU — cbbupaHe Ha B3emMaHWA. KpeauTHUMAT PUCK € MNPAKO CBbp3aH C
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JNIMKBUAHUAT PUCK Ha [lpy»KecTBOTO, Tbi KAaTO OCHOBHATA 4YacT OT aKTMBUTE MYy Ca MHBECTULWW BbB
B3eMaHuA.

Mpepay 3akynyBaHe Ha B3eMaHu1A, a U c/ief, TOBA, Ce aHa/IM3MPaT 3a4b/IKEHUTE nLA, NaKeTUTe B3EMaHuA,
ob6e3neyeHnaATa No TAX, MKOHOMUYECKMTE Bb3MOXHOCTU 33 peannsaums Ha obesneyeHuaTa.

Kato mApkKa 3a HamanABaHe Ha KpegUTHUA PUCK € Bb3NPMEeTOo B3eMaHuATa Aa ce 3aKynyBaT C Mo-ronamo
CKOHTO C Llen MOKpMBaHE HA HennawaHe OT 3a4b/KEHW JNLA Ype3 KOMMEHCUMPAHEeTO My OT Apyru
nsnnaTeHn B3emaHusA. Mpu n3nnawaHe Ha LANOCTHU 3a4b/XKEHMA TOBA OCBEH Ye HaMassABa KpeauTHUA
PUCK, NOBMLUABa U INXBEHUA A0X0J, KaTO OCHOBEH TaKbB 3a [pyXKecTBoTO.

Crabunusaumata Ha WMKOHOMMKATa M MONOXMMTENHATa TeHaeHuUuMs Ha BBl 3a abprKasBaTa, Aasat
NO3NTMBM3BM 3a CTabMAHO Pa3BUTUE M U3MNAALLAHE HA 3a4b/KEHMATA.

B3emaHuMATa Ha [Jpy*KeCcTBOTO Ca NOKa3aHWU B rOAUWHUAT GUHAHCOB OTYET U MOACHUTENHUTE NPUSIOKEHMUA
KbM Hero.

B Kpas Ha 2020 r. ce npuexa npomeHn B 331 1 ce cb3gage B un. 112 MHCTUTYT Ha ,,abcontoTHa gaBHocT”. C
N3P Ha 33/[] ce BbBeae 6-MeceyeH CPoK OT AeHA Ha 0bHapoaBaHeTo my B "[IbpyKaBeH BECTHUK" 3a B/in3aHe
B CWJ1a Ha Ta3u NnpomsHa (2 toHum 2021r.).

Ha 20 anpwun 2021r. ¢ PeweHne Ne 4 Ha KOHCTUTYUMOHHMA cba Ha P.Bbarapus, pasnopegbarta Ha § 2 oT
MpexoaHWUTE N 3aKNOYUTENHU pPa3nopeadbun Ha 3aKOHa 3a AOMbJHEHWE Ha 3aKOHA 33 3a4b/IKEHMATA U
norosopwute (06H., 4B, 6p. 102 o1 1.12.2020 r.) e 06aBABEHA 33 MNPOTUBOKOHCTUTYLMOHHa.

MUHBecTHuUM

[ py»KecTBOTO M3BbPLLBA KPATKOCPOYHU MHBECTULMN B AbJTOBU M KOPNOPATUBHM LEHHWN KHUXKA, AAN0BE Ha
KOJIEKTUBHN MHBECTULMOHHU CXEMW C Ornen peanusnpaHe Ha goxogu. Caoenkute ca Le/IeHacoYeHU U
eAWHWUYHUW, Cnepn, 3ano3HaBaHe Ha BCUYKM PUCKOBE U M3rogm OT caenkute. OCHOBHO [py»KecTBoTO
M3BbPLIBA MHBECTULUMM B NpuMAoOUBaHE Ha B3eMaHMuA, nopTdernn OoT B3eMaHuA U AAN0BE B LENU
npeanpuAtTma. MHBecTMUUMTE Ce M3BBPLUBAT NPU YMEPEHO HUBO Ha PUCKA C LN peasnm3npaHe Ha no-
BMCOKa JOXO4HOCT.

JlnkeupaeH puck

Jpy>KecTBoTO B Ka4eCTBOTO MY Ha LLeCMOHEp MMa PasnMUCaHN 3a4b/KEHUA 33 U3NNalaHe Ha AbKUMHU
cpeAcTBa No A0roBopu 3a Lecun. [ipy>KecTBOTO € U3N0XKEHO Ha IMKBUAEH PUCK, CBbP3aH C Bb3MOXHOCT 33
He CbBMaZileHWEe BbB BPEMETO MeXAy MapWyHUTE MOTOLM CBbP3aHWM CbC CbbUpaHe Ha B3emMaHMATA U
M3nnawiaHe Ha 3a4bNXKeHUATa CBbP3aHN CbC 3aKynyBaHe Ha B3eMaHuA. [lpyXKecTBOTO B KaYeCcTBOTO My Ha
3aemonony4aten uMa pasnucaHn 3a4b/XKeHNA 3a M3NAalllaHe Ha BHOCKM Mo HaHKOBK KpeauTu. JInkenaeH
pUck 61 MOrbA Aa Bb3HUKHE NPU HEBB3MOXKHOCT 3@ U3NaLlaHe Ha BHOCKUTE NO MNOracuTeHU NAaHoBe.
3a ga ce MMHUMM3MPA TO3U PUCK, NAPUYHUTE MOTOLM TEKYLO Ce CNneaaT U KOHTpoaupart. AHanum3 Ha
napuvyHUTE CPeACTBaTa M BXOAALL/M3X0AAL, NapuyeH NOTOK CE U3BbPLLIBA TEKYLLO, KaTo Ce TbPCAT HauMHU
33 rapaHTMpaHe Ha MOKPMBAHE NpPU JIMKBMAHA HYXAad, 4Ype3 KpeauTupaHe, cOOCTBEHM nNpuxoau,
ynpas/ieHne Ha akTUBMUTE B rpynaTa Ha [lpy*KecTBoTo.

MasapeH puck

[ pyKecTBOTO € YaCTUYHO U3/I0XKEHO HA Na3apeH pPUCK. [lpy»KeCcTBOTO He M3BbPLLBA TbProBCKa AEMNHOCT CbC
CTOKM WUAU YCNYTU, BAUAELLM Ce OT LLeHM Ha nasapu. Kbm Kpas Ha 2021r. Jpy»KeCcTBOTO NpuUTEXaBa aKLUK
OT KanuTana Ha NybanMYHM TbpryBaHW APYXKECTBaA, KaTo NpU NPOMeHM B BOPCOBUTE LEHWN HA TE3U LIEHHM
KHUXKa 61Xa Bb3HUKHANM NONOXKUTENHN UAN OTpULATENHN PUHAHCOBU edeKTH 3a [ py*KecTBOTO.

BanyTteH puck

[py»KeCcTBOTO He e M3N0XKEHO Ha BaflyTeH PUCK, Tbil KAaTO BCUYKM aKTUBM M Nacusu Ha [pyrKecTBOTO ca
AEHOMUHUPaHW B 6bArapcku nesa nav eBpo. BanyteH puck 61 HacTbNMA NPU NPOMAHA Ha CbOTHOLLEHUETO
Ha 6bArapcku Nes/eBpo, 3a KOeTo PbKOBOACTBOTO HAMA TakaBa MHPOPMALMA U NPeaBUNKAAHUA. BanyTHUAT
PUCK € MUHUMANEH, Tbl KAaTO BCUYKM aKTMBU M NACMBW, MPUXOLM U Pa3Xoam ca AEHOMUHUPAHU B 1eBa U
eBpo.
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BbB Bpb3Ka ¢ HauMoHanHMA NnaH 3a BbBeXAaHe Ha eBpoTo B Penybaunka Bbarapusa U KaTo perucTpupaHa
$UHaAHCOBA MHCTUTYLMSA, [py*KecTBOTO € 3aMoyYyHaNo TexHUMYecKa MOAroTOBKA 3a MpPemMHaBaHe KbM
Ba/yTaTa eBpo.

NlnxseH puUckK

3a ApYy»KecTBOTO B KAYECTBOTO MY Ha KpeAUTOp No NaKeTu LueampaHn B3EMAHMA € HanuLe IMXBEH PUCK, Tbi
KaTO Ce HauMcnABa 3aKOHHA JIMXBA BbPXY NPOCPOYEHUTE B3EMAHUA CbracHo MoctaHosneHne Ne 426 ot 18
nekemspu 2014 r.. 3a novpsu nbT oT 2016 r., BHB noBULWKM OCHOBHMA NMXBEH NPOLEHT, KaTo npe3 2022 u
npe3 2023 r. Npo4bAXKKN exxemeceyHo ga ro nosuwasa. lMosumwasaHeTo Ha OJ1M e cBbP3aHO CNO/y4YaBaHe
Ha NO-roIeMU NUXBEHU MNPUXOAN CBBbP3AHM C MNPUTENKABAHUTE MaKETU OT NPOCPOYEHU B3EMAHMUA.
lMoBULIABAHETO HA IMXBEHUTE PaBHULLA LLe AoBeAe U 40 Bb3MOXHO NOBULLABAHE HA IMXBEHUTE pa3xoaun
Ha [py»XecTBOTO, Tb KaTO BCMYKM DAHKOBM 3aemu B padmep Ha 90 649 xun.nesa ca ¢ nnasall ANXBEH
NPOLEHT, Yneto onpegensHe e cebp3aHo ¢ P/INKKK, BN unm gpyra 6a3a. EdekT oT noBuLIEHMETO Ha
JINXBEHUTE MPOLLEHTU MO Pa3XOAMUTE e MOoKa3aH KbM aHa/In3a Ha JIMXBEHUA PUCK KbM FoAULLIHMA PUHAHCOB
oTyerT.

OnepaTuBeH pUCK

[py*KecTBOTO KbM MOMEHTA CHMTA ONEPATUBHUAT PUCK 33 HECbLLECTBEH. Tbil KaTo peLueHnATa ce B3emat
oT CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO — MaliKa U ApYKeCTBOTO pa3nosnara ¢ BUCOKOKBannduLmpaH
nepcoHan oT PUCTU, ONEePaTUBEH PUCK, CBBP3aH C YOBELLKUAT GaKTOp € HUCHK. M3meHeHnA B npaBHUTE U1
perynaTtopH U M3UCKBaHMA MO OTHOLIEHWe Ha AeWHOCTTa Ha [pyrKecTBOTO He ce npeanonara Ha 6asa
aHaNu3 Ha gocera U3BbLPLUIBAHWUTE NPOMEHM, AEAHOCTUTE KOUTO Pa3BMBA, KAaKTO M Ha/lMYHU CUTHaAM 3a
NPOMEHU B 3aKOHOAATeNCTBOTO. B paboTaTa cu, pbKOBOCTBOTO CTPMKTHO C/eau U M3UCKBA OTTOBOPHO
nosefeHue, nasewo gobpaTta penyTauma Ha APYXKECTBOTO U HE HAaKbPHABALLO U3rpafleHNAT UMUK cpej,
KOHTpareHTuTe. Mpu BM3Hec onepauumTe M CYETOBOAHOTO M AAHBYHO OTYMTAHE Ce CNas3BaT BCUYKM
3aKOHOBM U3WMCKBAHWA, KaTO NMOCOTOSIHHO Ce M3BbpPLUIBA KOHTPO/ U MOHUTOPUHT Ha AEAHOCTTA, TeKywuTe
peweHusa u GUHAHCOBUTE OTYETH.

OTroBOpPHOCTU Ha PbLKOBOACTBOTO

Cnopep, 6bArapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO Cnefga Aa M3rotBa GUMHAHCOB OTYET 33 BCAKA
duHaHCOBA rogMHa, KOWTO Aa [f4aBa BAPHA WM 4YecTHa npeacTaBa 3a (PUHAHCOBOTO CbCTOSIHME Ha
[ pyKecTBOTO KbM Kpas Ha rognHaTta, GMHAHCOBO My NPeACTaBAHE U NAapUYHN My NOTOLM.
PbKOBOACTBOTO NOTBBLPKAABA, Ye Ca NPUIOKEHUN NOC/IeA0BaTENHO afeKBaTHN CYETOBOAHW NOJUTUKN NpH
M3roTBAHETO Ha roamwHuMa ¢uHaHcoB otyeT KbMm 31 gekemBpu 2022r. M e HanNpaBuIO PaA3YMHMU U
npeAnasiMBMN NPELEHKU, NPEANON0NKEHUA U NPUBIUIUTENHN OLLEHKMU.

PbKoBOACTBOTO HOCM OTrOBOPHOCT 32 MNpPaBW/IHOTO BOJEHE Ha CYEeTOBOAHUTE perucTpu, 3a
uenecbobpasHOTO ynpaBieHWE HA aKTMBUTE M 33 MpegnpuemMaHeTo Ha HeobxoaumMuTe MEePKM 3a
n3bareaHe u pasKkpMBaHe Ha €BEHTYaA/IHM 3/10YNOTPEOUN N Apyrv HEPeaHOCTH.

PbKOBOACTBOTO NOTBbLPXKAABA, 4Ye GUHAHCOBMAT OTYET € W3FOTBEH HA NpuHUMNa ,AencTBalLo
npeanpuATMe”, KaKTo 1 Ye NPU U3roTBAHETO HA HACTOALMSA AOKAA4 33 AeMHOCTTa e NPeACTaBM/IOo BAPHO U
YeCTHO Pa3BUTMETO N PE3YATATUTE OT AENHOCTTA Ha [JpyKEeCTBOTO 33 USMUHANNA NepUos, KaKTO U HEFrOBOTO
CbCTOAHWE N OCHOBHUTE PUCKOBE, Npea KOUTO e U3NpPaBeHo.

DIMITAR g:gmiﬁk)l;ﬂfzre&zyov ZDRAVKO Digitally signed by ZDRAVKO
EA Lm\\ 5 II_\I g\y %::Yé?{‘i"’o? ATANASOV DO“’“’
STOEV
OnmuTtbp Muxainos, 3apasko Croes,
Ynpasuten Ynpasuten

I'p. Codus, 19 toHm 2023 .
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[o egHonun4Husa cobetBeHuk Ha ,PUUHAHC MHP®O ACUCTAHC* EOO[

Joknan oTHOCHO oauTa Ha (pMHaHCOBUSA OTYeT
MHeHue

Hwve nsebpumxme ognt Ha puHaHcosus otyeT Ha ,OUUHAHC NMH®O ACUCTAHC® EOO[
(-ApyxecTBOTO®), CbabpPXKALL OTYETA 32 PUHAHCOBOTO CbCTOSAHME KbM 31 aekempu 2022
r. 1 otyeTta 3a nedvanbata wvnu 3arybata u Opyrus BceobxBaTeH [OXOo[, OT4yeTa 3a
npoMeHnTe B COBCTBEHWA KanuTanm M OoT4yeTa 3a NapuvyHUTE NOTOUM 3a roauHara,
3aBbplUBaLLa Ha Tasu [aTa, KakTo U MNOACHUTENHUTE MPUMOXKEHUS KbM (DMHaAHCOBUSA
OTYeT, CbabpKaLLm n 0606LLeHO OnoBeCcTABaHe Ha CbLLECTBEHUTE CHETOBOAHU NOSTUTUKN.

Mo Hawe MHeHue, NPUNOXEHUAT (PMHAHCOB OTYET NpeacTaBs LJOCTOBEPHO, BbB BCUYKU
CbLLECTBEHN acnekTn, PMHAHCOBOTO CbCTOsIHME Ha [IpyxecTBOTO KbM 31 AekemBpu 2022
r. U HeroButTe OUHAHCOBW pe3ynTaTn OT AeMHOCTTa U NapuYyHUTE My NOTOUM 3a roamHaTa,
3aBbpllBallla Ha Tasu pgata, B cboTBeTcTBME C MexayHapogHuTe cTaHgapTu 3a
durHaHcoBo oTuntaHe (MCPO), npuetun ot EBponenickus cbiosd (EC).

ba3za 3a n3passiBaHe Ha MHeHue

Hvue wu3Bbpwmnxme Hawmss oguT B CbOTBETCTBME C MexayHapoaHUTe OAMTOPCKM
ctaHgapty (MOC). HawwuTe OTroBOPHOCTM CbIfacHO Te3n CTaH4apTM ca OMUCaHu
AONBbIHUTENHO B pasgena oT Hawwusa goknag ,OTroBOPHOCTM Ha oguTopa 3a oauTa Ha
dmHaHcoBuA oT4eT . Hme cme HesaBucummn oOT [lpyXecTBOTO B CbOTBETCTBUE C
MexayHapoaHust eTU4eH Kodekc Ha npodbecnoHanHnTe cyeToBoAUTENN (BKNIOYUTENHO
MexayHapoaHu CTaHO4apTU 3a He3aBUCMMOCT) Ha CbBeTa 3a MeXayHapoaHW cTaH4apTu
no etuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTUYHUTE N3NCKBAHUS Ha
3akoHa 3a He3saBucumusa uHaHcoB oguT (BHDO), NpuUNoXnmMmM NO OTHOLLEHNE HA HaLIUSA
oauT Ha bmHaHcoBMA OTYeT B Bbnrapus, Kato HME U3NbAHUXME U HALINTE OPYrM €TUYHMN
OTrOBOPHOCTU B cboTBETCTBUE C M3nckBaHuaTa Ha 3HPO n Kogekca Ha CMCEC. Hue
cunTame, Ye OOMTOPCKUTE AOKa3aTencTBa, NoMyYeHn OT Hac, ca AOCTaTbyYyHU U YMECTHM,
3a ga ocurypsaT 6asa 3a HaweTo MHEHMe.

ﬂpyra I/IH(pOpMaLlMil, pa3nnyHa ot CbMHaHCOBI/Iﬂ oTHeT U O ANTOPCKUA AOKINa4 BbpPXY
Hero

PbkoBoOCTBOTO HOCKM OTrOBOPHOCT 3a Apyrata nHdopmauus. [pyrata nHgopmauusa ce
CbCTOM OT JOKIaj 3a AeNHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbhrnacHo [nasa cegma ot
3akoHa 3a CYEeTOBOACTBOTO, HO He BKMOYBA (PUHAHCOBUS OTYET U HALIUS OAUTOPCKU
AOKNaa BbpXy Hero.
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HalwweTo MHeHne OTHOCHO (hMHAHCOBMKS OTYET He obxBalla Apyrata uHgopmauus n Hue
He n3passiBame KakeaTo 1 a e popma Ha 3akno4eHme 3a CUrypHOCT OTHOCHO Hesl, OCBEH
aKo He e M3PMYHO NMOCOYEHO B OKMa[a HU U O CTEeNeHTa, 4O KOATO € NOCOYEHO.

BbB Bpb3ka ¢ HaWns oauT Ha PUHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA
[a npoyeTeM gpyrata MHdopMauus U No TO3M HauMH da npeueHuM aanv Tasu gpyra
MHOPMaLUS € B CbLUECTBEHO HECLOTBETCTBME C (PMHAHCOBUS OTYET UMM C HaluuTe
NO3HaHUS, NPUAOOUTN NO BpemMe Ha oauTa, UNn No APYr HAYMH U3rnexaa Aa cbabpXxa
CbLLECTBEHO HenpaBuiHoO AoknaasaHe. B cny4yait ye Ha 6asaTa Ha paboTaTta, KosSTo cme
N3BBLPLUUIKN, HUE AOCTUrHEM [0 3aKMYeHue, Ye € Hamnuue CbLUECTBEHO HenpaBuITHO
[loKNnafBaHe B Ta3u Apyra nHdopMauus, oT Hac ce U3MCKBa aa AoknaaBame To3u akT.

Hamame kakBo Aa goknagBamMe B TOBa OTHOLLIEHME.

OonbrnHUTenHn BBMPOCHUN, KOUTO nNnocCctaBA 3a AOoKnagaBaHe 3aKOHBbT 3a
c4yeTOBOACTBOTO

B ponbnHeHne Ha HawuTe OTroBOPHOCTU M AoknaaBaHe cbrnacHo MOC, no oTHowweHne
Ha Joknaja 3a AeVHOCTTa, HUe U3NbSIHUXME 1 npoueaypuTe, AobaBeH KbM U3UCKBAHUTE
no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBM W pasWMpeHn OAUTOPCKM [OKMaan wu
KOMYyHMKaUMa OT CTpaHa Ha ogutopa" Ha npodecuoHanHarta opraHusaumns Ha
pernctpupaHnte ogutopn B bbnrapus, WHCTUTyTa Ha gunnomMupaHuTe ekcnepr-
cuetosoauntenu (MAEC). Te3n npouenypu kacaaT NpPOBEPKM 3a HANUYMETO, KAKTO U
NpoBepKn Ha dopmMaTa U CbAbPXKAHMETO Ha Tasu Apyra WHgopmauus ¢ uen ga Hu
noAnomorHaT BbB (hopMmpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu gpyrata nHgopmaums
BKITOYBA OMOBECTABAHMATA U JOKNagBaHUATa, npeasnaeHn B [maea cegma ot 3akoHa 3a
CYETOBOACTBOTO, NpUNoxmm B Bnrapus.

CmaHosuuwie 818 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha M3BbpLUEHUTE NpoLeaypu, HaweTo CTaHOBULLE e, Ye:

a) MHdopmauusaTa, BKNoYeHa B OOKNada 3a AerHocTTa 3a (puMHaHcoBaTta roguvHa, 3a
KOATO € U3roTBeH (PUHaAHCOBUAT OTYET, CbOTBETCTBA HA (DMHAHCOBUSA OTYET.

6) JoknagbT 3a AeNHOCTTa € U3rOTBEH B CbOTBETCTBUE C M3UCKBaHWATa Ha [naBa cegma
OoT 3akoHa 3a CYeTOBOACTBOTO.

OTroBOpHOCTM Ha PBLKOBOACTBOTO 3a (PMHAHCOBUS OTYET

P1HKOBOACTBOTO HOCKM OTFTOBOPHOCT 3a U3roTBAHETO U JOCTOBEPHOTO NpeAcTaBsHe Ha TO3n
dmHaHcoB oTyeT B cboTBeTcTBME ¢ MC®O, npmnetn ot EC n 3a TakaBa cuctema 3a
BbTPELWEH KOHTPOS, KakBaTO PbKOBOACTBOTO oOnpefens kato Heobxoguma 3a
ocurypsiBaHe W3roTBAHETO Ha (PMHAHCOBM OTYETU, KOUTO HEe CbObpXKaT CbLUECTBEHU
HenpaBWITHM OTYMTaHMUS, HE3AaBMCUMO Aanuv AbfbKaly ce Ha u3aMama unm rpeLuka.
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Mpu n3roTBsiHE Ha (PMHAHCOBMSA OTYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLiEHsIBaHe
cnocobHocTTa Ha [pyXecTBOTO [a nNpoabimkm Aa YHKUMOHMpaA KaTo AencTBallo
npeanpusiTie, OMOBECTSIBAMKW, KOrato TOBa € MPWUIIOXKMMO, BBMPOCKU, CBbP3aHU C
NPeanonoXeHNEeTO 3a AENCTBALLO NPeanpusaTue U U3Non3Bariku cyetToBogHaTta 6asa Ha
OCHOBaTa Ha NPeAnosIoXKeHNEeTOo 3a AeNCTBaLLO NPeanpusaTMe, OCBEH ako PbKOBOACTBOTO
He Bb3HamepsiBa Aa nukeuampa [pyXecTBOTO UM a NpeyCcTaHOBM OENHOCTTa My, UMnn
aKo pbKOBOACTBOTO Ha MpakTvKa HAMa Apyra antepHaTvBa, OCBEH Aa MOCTbMM MO TO3U
HauYUH.

OTroBOpHOCTM Ha oguTOpa 3a ogUTa Ha (PUHAHCOBUA OTYeET

HawwuTte uenu ca ga nonyyYmm pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu
(PUHAHCOBUAT OTYET KaTo LANO He CbAbpXKa CbLUECTBEHU HEMnpaBUITHU OTYUTaHUS,
He3aBMCUMO Jdanv ObIKallyM Ce Ha uamama WUnu rpellka, U ga usgagem oauTOPCKU
[0KNaj, KOWTO Aa BKMYBA HALLETO OAUTOPCKO MHeHUe. PasymHaTa cTeneH Ha CUrypHocT
€ BMCOKa CTEeNeH Ha CUIypPHOCT, HO He € rapaHuusl, Ye OauT, U3BbPLUEH B CbOTBETCTBME C
MOC, BuMHarM Lie paskpuBa CbLUECTBEHO HEMNpaBUITHO OT4YMTaHe, Korato TakoBa
CblliecTByBa. HenpaBunHm otyntaHusa mMoraT Aa Bb3HUKHAT B pes3ynTaT Ha uaMama unm
rpelwka u ce cuymtaT 3a CbLLECTBEHW, ako GM MOrno pasymMHO Aa Ce o4akBa, 4e Te,
CaMOCTOSAITENMHO WNKN KaTO CbBKYNMHOCT, Ouxa MOrnM ga okKaxaT BINUSHUE BbPXY
NKOHOMUWYECKUTE peLLEeHUs Ha NoTpedbuTennTe, B3eMaHN Bb3 OCHOBA Ha TO3U (PUHAHCOB
OTYerT.

KaTo yact ot oguta B cboTBeTcTBME ¢ MOC, HMe nanonssame npodecrnoHanHa npeLeHka
1 3anasBame nNpodecroHaneH CKeNnTUUM3bM No Bpeme Ha Lenvs oaut. Hue cbLyo Taka:

— MAeHTUdUUMpamMe 1 OLieHsIBaMe PUCKOBETE OT CbLUECTBEHU HeMnpaBWUiHU OTYUTaHUS
BbB (DMHAHCOBMSI OTYET, HE3aBMCMMO Aann ObihKally ce Ha M3MamMa Mnu rpeLuka,
paspaboTBaMe U U3NbrHsIBaMe OAWTOPCKM MpoLeaypu B OTFOBOP Ha Te3N pUCKOBE U
nory4yaBame OOWTOPCKM AokasaTericTBa, KOMTO Aa ca [OCTaTb4HM U YMECTHM, 3a Aa
ocurypst 6asa 3a HaweTo MHeHue. PuckbT ga He ObAe paskpUTO CbLLECTBEHO
HEenpaBUINHO OTYMTaHe, KOeTo e pesynTaT OT M3Mama, € Mo-BUCOK, OTKONKOTO pucka oT
CbLLECTBEHO HEMPAaBWUITHO OTYMTaHe, KOeTO e pe3ynTaT OT rpellka, Tbil kKaTo u3mMamaTa
MOXe [a BKIoYBa TalHO crnopasyMmsiBaHe, panwmnduumpade, npegHaMepeHmn nponycku,
N3ABNEeHNsl 3a BbBeXaaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unu
3ao0bvkansiHe Ha BbTPELLUHUS] KOHTPO.

— nonyvyaeame pasbupaHe 3a BbTPELUHWUA KOHTPOS, UMall, OTHOLLIEHME KbM 0auUTa, 3a Aa
pa3paboTUM 0aMUTOPCKM NpoLeaypy, KOUTO Aa ca NOAXOAALLM NPU KOHKPEeTHUTE

obcTosiTencTea, HO He C Len u3passiBaHe Ha MHeHWe OTHOCHO eqEeKTMBHOCTTa Ha
BbTPELUHUS KOHTPON Ha [lpyXecTBOTO.

— oueHdBamMe YMEeCTHOCTTa Ha n3nosisaBaHnTe c4eToBOOHU NOJIUMTUKN N pa3yMHOCTTa Ha
cyeToBogHUTE I'IpI/I6J'II/I3I/ITeJ'IHI/I OLEHKMN N CBBbP3aHNTE C TAX ONnoBeCTABaHUA, HanpaBeHU
OT PBbKOBOACTBOTO.



AOKNAQ HA HESABUCUMUA OOUTOP

— pgocturame [0 3akniodeHne OTHOCHO YMECTHOCTTa Ha WM3Mon3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cHeToBOAHAaTa 6a3a Ha ocHOoBaTa Ha nNpeanonoXeHMeTo 3a AencTBaLlo
npeanpusaTve n, Ha GasaTta Ha nonyvYeHuTe OAMTOPCKM AoKasaTencTBa, OTHOCHO TOBa
Aanu e Hanuvue CbLeCTBEeHa HECUTYPHOCT, OTHacaLa ce 40 CbOUTUSA Unn yCrioBus, KOUTo
Buxa mornun ga nopoadaT 3Ha4YUTENHNU CbMHEHUS OTHOCHO CnocoBbHoCTTa Ha [pyXecTBOTO
Aa Npoabimkn Aa yHKUMOHMPpA KaTo AencTeBalo npeanpuatne. AKo HMe JOCTUrHeEM [0
3aKknioYyeHve, Ye e Hanuue CblUeCTBEHa HECUIYPHOCT, OT Hac ce U3MUCKBa Aa npusnevyem
BH/MaHWe B OOUTOPCKUS CU AOKNa KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT ONOBECTSABAHUSA
BbB (PUHAHCOBUA OTYET UMM B Criyd4an Ye Te3n OMoBecTABaHWS ca HeadekBaTHW, Oa
Moanuumpame MHeHneTo cu. HawwuTte 3aknioveHna ce OCHoBaBaT Ha OAUTOPCKUTE
[oKasaTericTea, NofnyyeHu 0o AaTtaTta Ha OAUTOPCKUS HWU goknad. bvaewm cvbutua nnm
ycrnoBuss obaye wmoraT [fga craHaT npuumHa  [pyXecTBOTO [da npeycTaHOBM
PYHKLMOHUPAHETO CU KaTo AeNCTBaLLo npeanpustme.

— olueHsIBaMe LSNOCTHOTO MpeAcTaBsiHe, CTPYKTypa U CbAbpXaHue Ha UMHaHCOBUS
OTYET, BKIIHOYMUTEINTHO OMOBECTSIBAHMATA, M Aanu (PUHAHCOBUAT OTYET npeacTaBs
ocHoBorornaralmMTe 3a Hero caenkm U cbOUTUA Mo HauuH, KOWTO nocTura AOCTOBEPHO
npeacraBsiHe.

Hue komyHMKMpame C pPbKOBOACTBOTO, Haped C OcCTaHanuTe BbMPOCK, MNaHMpaHus
obxBaT U BpeMe Ha M3MbIHEHWE Ha oAMTa U CbLUECTBEHWTE KOHCTaTauuu OT oauTa,
BKIIIOYMTENHO  CbLUECTBEHN HedoCTaTbUM BbB  BbTPELWHUS  KOHTPOS,  KOWUTO
naeHTnduLMpamMe No BpemMe Ha U3BbpLUBAHMS OT HAC OAMT.

Milena Digitally signed by
Mwunena MnageHoBa-Hukonosa, per. Ne 0641 i Milena Kirilova
Kirilova Mladenova-
perncTpmpaH oguTop, OTTOBOPEH 3a oauTa Mladenova- Nikolova
rp. Cocpusi 1408, yn. Kocoo none 11 Nikolova  osoe0r 10300

28 1oHn 2023 T.
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