MEXXIUHEH JJOKJIAJK 3A JEAHOCTTA
K'bM IIECTMECEUEH ®UHAHCOB OTYET HA
®UHAHC CEKIOPUTH I'PYTI AJI 3A 20221,

Onucanne na gefirocTra

Punanc Cexioputy ['pyn /dpyskectBoTo/ € akuuoHepHo apyxectBo ¢ EMK 202191129, yupeneno
npes 2012 r. cernacHe [poTokon ot yupeantenno csbpanne Ha akuuoHepute ot 02.08.2012r,

Kbm 31 pexemspu 20211, 1 kbM 30 tonn 2022r., kanutana Ha IpysKkecTBoTo e B pasmep Ha 1 430 435
AB., pasnpeneneH B 1 430 435 6p. akunu ¢ HoMMHan o7 | J1eB Beska,

@unane Cexroputn Fpyn AJl e npyxecTso, pervcTpupano B Peny6nuka Beirapus cbe cepaniiie u
aapec Ha ynpasneHue: rp. Copus, p-u Obopuuie, yi. ,,Bpabua™ Ne §,

Lpy>KecTBOTO HAMA PETHCTPHPAHH KIOHOBE.

HpysxkecTBoTo He € ny6unyHo no cMmuckiaa Ha 4. 110 ot 3IILK, Ho noanexu Ha nanzop or KOH B
cboTBeTcTBHE che SIITIIK BLB Bpbika ¢ u3nane3lua npez 2015 r. emucus oOaHralMy, THPTyeMH Ha
Bnarapcka Monpora bopea.

[lpenMeTsT Ha neHHOCT Ha APYMKECTBOTO MO perucTpauys e AeTeKTHBCKA M YacTHA OXPaHHTENHa
JEHHOCT; BBTPELIHH M BBHHIHH TBPrOBCKM CAENKH; BBTPEIEH M MEKAYHAPOAEH TYPH3bM,
KOMTUISKCHH XOTEIMEPCKH, PECTOPAHTEOPCKH, TYD ONEPaTOPCKH M TYPHCTHUECKH YCNYTH; pPeKiaMHH,
HMHPOPMALIMOHHH, TIPOrpaMHH, MMIPECApCKH WAM APYPHM YCAYFH, CAel nojyyaBaHe Ha HajsieskeH
JIMLIEH3; OpraHM3MpaHe Ha CIIOPTHH aTpPaKUMOHHH M Pa3BNEKATENHH NPOTPAMH, JIOBEH TYPHIBM H
prbON0B; NOKYTIKA, MPOSKTHPAHE, CTPOMTEACTBO, ApXHTEKTYpa 1 063aBeXAaHe H2 HEIBHIKUMH HMOTH
¢ uen npoaax6a; au3MHroBa AeHHOCT, MOKYTIKA Ha CTOKM ¢ Hen npojax@a B ITbpPBOHauajeH,
npepabored uau obpaboTeH BMJA; npoaaxba Ha CTOKM OT COBCTBEHO NPOW3BOACTBO; THPrOBCKO
NpeiCTaBUTEICTBC M MOCPEJHKHYECTBO; KOMHCHOHHM; CHEAMUMOHHM MW MNPEBO3HH  CAENKH;
JIMLEH3HOHHH CJENKHM; CKAAA0BH CHEKM; CTOKOB KOHTPON; CACNKY ¢ WHTEAEKTYalnHa coOCTBEHOCT;
M3KyTIyBaHe Ha B3eMaHMs U (aKTOPHHT.

Apy:KecTBOTO ¢€ yNnpaBJjgBa M ApPeJCTaBiABA OT H3M. AUPEKTOpP U 4ieH Ha ChBETA HA JUPEKTOPHUTE
Humntep Muxaitnos u [Ipencenatens Ha CreeTa Ha mupekTopurte 3npasko CTOEB — CaMo 3a€IHO.

(DHUHAHCOBHAT PE3YATAT HA APYIKECTBOTO 33 MbPBO nohyroaue na 2022 r. e neyanba B pazmep Ha 123
XML JIB.

Kpm 30 onm 2022r. @unanc Cewxioput ['pyn AJl umMa npeku ydyacTHs B CACIHWTE AbIUEPHU
IPY3KeCcTBa:
= Punanc Undo Acucranc EOOCJ — 25761 aana, cwerasaseaigy 100 % or kanurana Ha
APY:KecTBOTO, OLeHeHH Ha cToliHocT | 574 498 nB.
= Capk F'pyn EOOJ — 50 nana, cecrasnssawy 100 % oT xanuTaga Ha ApY)KeCTBOTO, OLEHEHH
Ha croliroct 79 (600 nB.
@ (aiinanc Cewxroput EOOJL — 50 pana, chetagngpamy 100% oT kanutana Ha ApyIKECTBOTO,
olleHeHH Ha ctotiHocT 13 000 n..

CTpyKTYypa Ha OCHOBHHS KANHTAS]

Axnmonep bpoii

AKIHH CrofinocT B nB. % Hdan
Byn¢unanc UnsectmbuT AL 1241 435 I 24] 435 86.79
HAD Konrop ®onp — 7 Cayt Hitct i0pbn 110 000 110 000 7.69
HI® unamuk 79 000 79 000 5,52
O6wo: 1 430435 1 430 435 100

Ilpes oruernara 2022r. He ca HACTBIMAY H3MEHEHMSI B pazMepa Ha OCHOBHMA KalMTan Ha
Hpy>XecTBOTO CNpAMO NPeAXOAHUs OTYETeH NEPHOA. AKTYalHATA AKIMOHEPHA CTPYKTYPA € Nnocouena
no-rope.



¥npasxenne

KM 30 1onm 2022r., @unance Cextopurs ['pyn e akUHOHEPHO APYKECTBO, ¢ eJHOCTeNeHHa hopma Ha

ynpasneHue - CbBET Ha JHPEKTOPHTE, ChCTOS CE OT CJISAHUTE YNEHOBE:
1. JAumautep [namesos Muxaitnos — Man. Jupexrop
2. 3apasko Atanacos CtoeB - TIpeaceaaren Ha CJ1
3. Pomun Ceerozapor 3naraHos — uned Ha CJ]

IpencrasnaBamy apyxkectsoro ca: Jumurep Tlnamenos Muxaiinos u 3apaexko Aranacoe CToes,

nNpeacTaBAfgBalliM APYKECTBOTO CaMO 3aCHO

AHAJIH3 HA CTPYRTYDATA HA NPHXOJNTE H PAIXOAHTE
/xbM M. 108HH 20221, B ¢HOTB, M. rony 2021r./

[pyuxoauTe Ha ApyKecTBOTO ¢a 8 pasmep Ha 911 xun. ne. (2021r.: 1 295 xun.nepa), PpopMupanu oT
[IPMXOJH OT YCAYIH, THXBH W 0T npeoleHky. [IpuxoanTe oT AuxXBH ca 613 xuin. nesa wnu 67,29 % or
obmmnre npuxoan (2021r.: 692 xun.nesa). [1pes 2022r. npy>kecTBOTO OTHHTA NPHXOAH OT AHBHACHTH
B pasmep Ha 200 xun. nB, (2021r. — 50 xun. 18.). OTyeren e NpUXOJ OT MPEOLEHKA HAa aKUUM 10

cApaBeIMBa CTOHHOCT B pasMep Ha 92 xun.nera (2021r.: 549 xun.nesa).

Ipu pazxoauTe Ha apyxecTBOTO npe3 2022 r. MMa W3BECTHO HaMalleHMe B cpaBHeHune ¢ 2021 r.

PasxoawuTe ca muxBH ca B pasmep Ha 759 xun. as. (2021r.: 749 xun. nB.) u npeacranaear 97,68% or

paszxonuTe HA OPYIKECTBOTO.

Pesynrart 3a Tekymys nepuon

HpyxectsoTo oTuMTa nNevanda criep obnaraHe ¢ DaHbLUW B pazMep Ha 123 xun. aB. (2021r: 482 xuu.

nB)
HM3caenoeaTencka ¥ pazgoiiHa AeiHOCT
ITpes ordernara 2022r. ne e NpoBe;KAaHA W3CNEIOBATENCKA H Pa3BOHHA AEHHOCT.

(DUHANHCOB OTYET ¥ AHAH3
OCHOBHHTE HKOHOMMUECKH AOKa3aTesH, XapaKTepu3npaiy aeHdnocrra Ha JIpysKecTBOTO, ca:

Koednnuenrn
Koepunuenrn 2022 r. 2021 r. Paznnka
Ne .. .. .,
Croiinocr Croiinoct Croiinoct
PenTadunsocT:
1 Ha cobereenus kanuran 0.0138 0.0549 (0.0411)
2 Ha akrusute 0.0028 0.0112 (0.0084)
3 Ha nacuBure 0.0035 0.0141 (0.0106)
4 Ha npuxoaure or npogaxtn 20.5000 120.5000 {100.0000)
Edexrasaoct:
5 Ha pasxoaute 1.1725 1.5929 (0.4204)
6 Ha npuxopure 0.8529 0.6278 0.2251
JIakerIHOCT:
7  O0ma THKBHAHOCT 0.7291 0.6399 0.0892
8 DBbp3a IMKBHAHOCT 0.7291 0.6399 0.0892
9 Hesabapua AUKBAAHOCT 0.7019 0.6207 0.0812
10 AfconioTHa AUKBUIHOCT 0.0002 0.0018 (0.0016)
dunancoBa ABTOHOMHOCT:
11 @dunadcoBa aBTOHOMHOCT 0.2566 0.2574 (0.0008)
12 3agab:KHAn0CT 3.8979 3.8855 0.0124

Yo

-715%
-15%
-715%
-83%

-26%
36%

14%
14%
13%
-87%

0%
0%



DarTOpH H BaXKIH CHOHTHA, HACTHLAHIH NPe3 MIECTMECEYHETO H OKA3ANN BB3/eHCTBHE BLPXY
$HUHAHCOROTO CHCTOSTHHE HA JIPY:RECTBOTO H OCHOBHA HapaMeTpH B AeiiHocTTa Npes 2022 1.

Tpe3 nepuoia JIpysxecTBOTO NPOABIIKH OCHOBHATA CH JICHHOCT 110 OpraHHsauuaTa, yrpaBleHUeTo U
KOHTpO7a BBPXY AeHHOCTTa Ha apyxecTBara B I pynata.

[Tpes nepuona JHlpyecTBOTO ce BKIOYH B YNPABICHHETO Ha nyOAMMHO JPYIKECTBO upe3
npezncraeuten - [Ipeacenartensa Ha CvBeTa Ha aupexTopuTe 3apaBko CTOER.

Hpy»xecTBOTO He M3NMBLIAHM NnailiaHe Ha majesk 15.05.2022 nmo ofnurauxoHeH 3aeM B pasMep Ha
1 187 447 epo.

busznec nenu 3a 2022 r,

[lpu ynpaBnenue Ha Apy:kecTBata OT I'pymnara, OCHOBRHA Liel L€ NpoAbiKaea ja Obie 3ana3BaHe B
Hal-ronsMa cTeneH Ha JIMKBHIHOCTTA Ha MbPBO MACTO M (PMHAHCOBUAT MM PE3YJITAT HA BTOPO MACTO.
YnpasieHHeTo e NPOAbDKK 10 CbUIMA HAYMH W Npe3 cienBallyTe FOJMHM — LUE ce YNPaBnsaBa
JEHHOCTTA Ha APY/KECTBOTO W IpyNaTa OT APYIKECTBA, TOAYMHEHH Ha PELIEHHATa Ha PbKOBOACTBOTO
Ha ,,@uHaHe CexioputH T'pyn™ All, koero Hamara onpejeneHa HacoKa Ha pasBHTHE CBbp3aHa C
pocerauiHata JeHHOCT, KAKTO M BKIIOYBaHE B HOBY OM3HeCH BLB (DHHAHCOBHS H aBHALMOHHHS CEKTOP,
upes npuao0MBaHe Ha JpY)KeCTBAa, 3HAYMMM AKTHBH W [OCJEHBALIOTO MM pa3paboTsaHe MM
npopaxba. IlpeauseuxaTencTso mpej choTBeTHUTE MeHHAKbPH B [pynata npes 2022 r. we Sbae
MHTErPUPAHETO H YNPaBAeHHETO HAa HOBWTE JPY)KECTBA B IPYNaTa - NPSABHIKIA Ce& ONTHMU3ALMA H
Pa3sBWTHE Ha AGHHOCTTA HA HOBO3AKYNIEHWTE APYXKECTBa, KAKTO W APOXB/KABAHE HA YCIEIIHOTO
ynpagiaeHue Ha (QUHAHCOBMTE MHCTHTYUMH B [pynaTa.

Basxnn chOHTHA, HACTHIOHIN ¢JIE JATATA HA H3ITOTBAHe HA GHHAHCOBHA OTYET

Ha 24 espyapu 2022 r. Pyckata @enepaums npeanpue RhopkikeHa HHBasus B Ykpaiina. B pesynrar,
B cre/IBalliiTe JHH Ha Pycua 6axa HanodeHH HKOHOMHYECKH W (DHHAHCOBM caHKuuk ot Esponefickus
ChI03, H peanua ApYry CTpalH, KOMTO ocBeH eeKT BhpXY camara Pychs, ce odakea B cpeaHOCpodeH
JBLAFOCPOYEH FUTAH 1a MMAT BeeoOXBaTeH HeraTHBeH e(ieKT BBPXY CBETOBHATA WKOHOMMKA M TIOYTH
Beaka cdepa Ha oOILIECTBEHMSA KMBOT. [IpyMecTBOTO HAMA AKTWBH M NPEKH B3aHMOOTHOWIEHHA C
KOHTPareHTH OT 3acerHaTWTe BLB BOGHHMS KOHGMIHKT cTpaHu. Thil KaTo cUTyauMara € MHOIo
AMHAMMYHA, PHKOBOJCTBOTO HE MOKE Ja HaNpaBH JOCTATBYHO A06pa NMpOTHO3a 3& KONHYECTBEHOTO
BL3JEHCTBHE Ha KpM3aTa BbPXY (MHAHCOBOTO CLCTOSHME Ha Jpy:KeCcTBOTO, HO HIE B3€ME BCHUKH
HeODXOJIMMH MEPKH J1a OrpaHM4YH NOTeHUMANHUTE HeraTHBHH ¢(DCKTH W Ja 3alMTH HHTEPECHTE Ha
3auHTepecoBaHyTe UL (0OIMraLMOHEPH, AKITHOHEPH, KOHTPAreHH | Jp.).

VupapieHnne H2 KaOHTAJM0BHS PHCK

LlenuTe Ha PEKOBOJCTBOTO MPU YNPABJICHME HA KallHTana ca 1a 3alMTAT NIPABOTO Ha APYKEeCTBOTO J1a
NPOABLIKH, KATO ASHCTBALIO ¢ LeN JOXOAHOCT 33 AKIIHOHEPHTE.

PLxoBoACcTEOTO Ha  JpYKeCTBOTO  KOHTpPOJUIMpA KanMTala Ha ©0a3a Ha  ChOTHOINGHHETO
cobcrBeH/npuBneded KanuTan (KoeHUHEHT Ha 3abxHAnocT). Tosu KoeHLUMEHT ce M34MCAABa,
KaTO HETHHMTE IABLJITOBE C& pazjeniT Ha obiuus kanutan. HeTHHTe IBATOBE e W3YMCIABAT, KaTo OT
obumTe nacHBH (,TEKYINH W HETeKYLIH NacHBY™ BKIIOYHTENHO, KAKTO € NOKa3aHO B CYETOBOAHMS
farnaHc) ce MpUCNamHaT Iapd ¥ Napu4HU exBHBaneHTH. OOGWIMAT KanMTan ce HW3YMCAABa, KaTo
,-.cOBCTBEH KanuTa" (KAKTO € oKasaH B CYeTOBOAHMS DanaHc) ce chbbepe ¢ HETHUTE JBJIFOBE.

Bup 30.06.2022 r. 31.12.2021
O0m10 ALAT0B KAHTAJ, T.4.! 34307 33722
3adwnorcenua KoM BAHKY U QUHAHCOBU UHCTHUIMY YUY 13 681 14196
Tepeoseru 3aeau Koat MPenu auya u Op. 300 eHYS 18316 17 810
Twpzoeciu Kpedumuy u 30eatl KoM CEBPIAHU AUYA U

CIMOKOGY Kpedumu 2310 1716
Hamanen ¢;

HAPHYHHTE CPeACTBA H NAPHYHH eKBHBANEHTH (6) 47
Heten anJroe Kanmuran 34301 33675
Obu1io cobeTBen KanuTan 8908 8785
O6me kanuTan 43 209 42 460
KoeymouenT HeTen ALAT KbM 001110 KANKTRA 0.7938 0.7931



Bun 30.06.2022 r. 31.12.2021

0610 npuBIeYer KANHTAT (NACHBH), T.4.: 34723 34134
3adv.rocenusa wuat Ganry u uHANCOGU UNCIUNYYUN 13 681 14196
Topeoscru 3aemu Kol MPEen Auya u 0p.3a0bANCEHNURA 18316 17810
3G0VANCEHUA KBA CELPIAHY RPEORPUAITUA 2310 1716
Bewuru ocmananu nacueu 416 4i2

O6wo cobeTBen KanyTaa 8 908 8785
KoednunenT na sapabixuaiocT 3.8980 3.8855

YrpaBneHue Ha (MHAHCOBUA PHCK
ApyKecTBOTO HMa €KCIIO3HLINA KbM cllieAHHTe (PHHAHCOBM PHUCKOBE:

®  KPEIUTEH PUCK;

© JIMKBHICH PHCK;

e MazapeH pHCK;

®  OIIepaTHBEH PHCK.
B HacTosiuwsa poxnaj e onobecTéHa MHQOPMALIMS OTHOCHD eKCNo3uuMsITa Ha Jlpy»KecTBOTO cnpaMo
BCEKH OT MOperocov4eH!Te PHCKOBE, LienuTe, NOMHTHKHTE H NpoLeck B JIpyKecTBOTO MO OLEHABaHe, H
VIIpaBicHHE HA PHCKa, M YNIPABIEHHETO Ha KanuTana. JonbaHuTenHH KONHUYECTBEHH OTOBECTABAHUS
ca BKIIOUEHH B DeNedXKuTe KbM QHUHAHCOBHS OTUET.

OCHOBHH TIONIOMKEHHS 38 YITPaBNeHHe Ha pHCKa

IMoauTvkuTe 3a ynpaBieHHe Ha pucka B JIpy:KecTBOTO ca YCTAHOBEHM C UeN Aa MISHTHOULMPAT H
AHAJIM3UPAT PHUCKOBETE, BiHMAeWM BLPXY JlpysecTBOTO, Ja YCTAHOBABAT IpaHHUM 3a JoeMaHe Ha
PHCKOBE TI0 OTHEeJHH BHAOBE, Ae(MHHPAT NPaBHNA 332 KOHTPOJ BBPXY PUCKOBETe M Cla3BaHe Ha
ycTaHOReHHTE rpaHyuy. OoMTHUMAT KOMUTET Ha J{py:KECTROTO Clleay KaK PLKOBOLCTBOTO OCUIYpsARa
CBOTBETCTBHE C NMOMUTHKHTE 3a yMpaBlieHHE HA PHCKA M TIPErnexaa afcKBaTHOCTTA Ha PAMKaTa 3a
yTpaBJieHHe Ha PHCKa, 110 OTHOIIEHHe Ha PUCKOBETE, ¢ KOHTO ce cOibekBa J[pyxKecTBOTO.

Kpenuren puck

KpeaMTHHAT pMCK € PMCKBLT, Y€ KOHTPAarcHThT HAMa Ja M3NBIHH 3aAbIDKeHMSTa CH 1O JaleH
(UHAHCOB HHCTPYMEHT WJIH JOFOBOP, KOETC BOAM A0 (uHaHcoBa 3aryba. Hpys;ecTBOTO € H3N0OXKEHO
Ha KPEAMTEH PUCK OT CBOATA ONlepaTHBHM neiHOCTH — chOMpaHe Ha AageHyTe 3aeMH Ha ApYyKeCcTRaTa
B rpynata. KpeauTHUAT pUCK e NpPAKO CBBbP3aH C JIMKBHAHHAT PUCK Ha APYXKECTBOTO, Thil KaTo
OCHOBHATA YACT OT AKTHMBHUTE MY Ca WHRECTHHHM BhLB B3eMaHMA.

TbH xaTo B3eMaHMsATA ca OT APYIKECTBATZ B IPYynara, PUCKBT € CBEAEH JO ChCTOSHHETO UM H
NPpaBUIHOTO MM YIIPaBJIeHHe.

BsemaHHATa Ha JPYKECTBOTO ¢a MOKA33HU B TOAUIIHUAT QHHAHCOB OTHET.

HupecTuun

HpyxecTBOTO NpuTeikapa axkudk c¢ OanancoBa ctofiHoct 11 515 xun.nepa, wnackHupaHu KaTo
(PUHAHCOBH WHCTPYMEHTH, OTYHTAHW TIO ClIpaBelyiMRa ¢TOHHOCT R Aevandn M zaryGu. AxuMM Ha
crofiHoeT 8 602 XU JIB. He ce Thpryeat Ha NMyONM4YeH nasap ¥ ca OHEHEHH upe3 Na3zapHa OUeHKa OT
He3aBHCHM OLEHHTEN. AKLKHK Ha cToiHocT 2 240 x1n nB. ca GOPCOBUNTRPryeMH H Ca NPEACTaBeHH No
HETHa CTOMHOCT Ha aKTHRHTE HA eMHTeHTa KbM OanaHcoBaTa naTa. AKUEK Ha ¢ToRHOCT 673 XHa. aB.
ca GopcoOBO THPFYeMHU H €a MPeACTABEHH 110 N1a3apHa CTOHHOCT.

JpyxecTBOTO He H3BbPLIBA WHBECTHUMM B TBATOBM LEHHM KHKKA C OrME] Ha TOBA Ja NUMWTIHPa
EKCIIO3HLUATA CH N0 KPEeAMTEH pHCK.

Jluxsupen puck

JpysKkecTBOTO KaTO eMUTEHT Ha ofsinrauroHHa eMpcks npes 20151, »ma paznucaly 3aab/DKeHNa 3a
M3nnaiaHe Ha HabpaHUTe cpeacTBa M ALJDKMMUTE JIMXBM MO rpauka paznycaH B NPOMEHEHHA npes
2017r. Hpocnexr ao 2024r. Hanuue € NHKBHAEH PHCK CBbP3aH C BbL3MOMKHH 3aTPYJHEHWA HDH
H3MIAIIAHE HA 3a8bMKEHUATA CH. TaKkosa 3aTpyJHEHHE HacThNRA NTPH HECHOTBETCTBME Ha BXOLILMTE
W ABbIKUMH MapPUYHH IIOTOUHM. 32 fia ¢ MUHHUMH3HPa TO3H PHCK NapHiMHUTE NTOTOLUHM TEKYUIO Ce CNeAaT
W KOHTPOJIHpAT. AHAJIN3 Ha NAapUYHKTE CPEACTBATA M BXOISUL/M3X0AA1L NapHyYeH AOTOK ce W3BLPiIBa
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TCKYL10, KaTO Ceé ThPCAT HAYHHM 3a rapaHTHpPaHe Ha JIMKBUJHOCT, Ype3 KpeauTHpaHe, coOCTBEHH
NPHUXOAH, YNPaBlieHHe Ha aKTHBHTE B IpynaTta Ha Apy>kecTBOTo. JIMKBHAHMS puck npe3 2022 r. Mmoxe
Na Obje 3aBUIIEH NOpa]W orpaHuuaBaHe Ha OW3HeC EHHOCTTAa B CTpaHaTa, MOHHIKEHMTE 00EMM Ha
ThPTOBHATA W MPOU3BO/ICTBOTO M CBbP3aHUTE C TOBA NAPHUYHH MTOTOIH,

IMazapeHn puck

HpyxectBoTo € uacTUyHO o0ekT Ha mnasaped puck. [Ipy»ecTBOTO mNpuTekaBa (PUHAHCOBH
MHCTPYMEHTH TbPryeMH Ha MyONMYHM MasapH, TMOpPaad KOETO € M370KEHO Ha TO3H PHCK.
HpyxecTBOTO He M3BBPIIBA THProBCKa JIEHHOCT ChC CTOKHM MIIM YCJIYTH, BIMSACIULH CE€ OT LEeHW Ha
nasap. BanyTHUAT pucK e MMHMMAaJIeH Thil KaTO BCHYKH AKTHBW W TACHBM, NPHXOJH W PasXojM ca
JIcHOMMHHPAHH B JIEBa H €BPO.

BanyTten puck

Jpy>KecTBOTO He € M3J105KeHO Ha BaJlyTeH PUCK, Thbil KATO BCHUKH aKTHBH M NackBH Ha JIpysKecTBOTO
ca JNEHOMHHHpaHW B OBArapckd jieBa WiM eBpo. Bamyren puck GM HacThMWA MpH MpoMsAHAa Ha
CHOTHOLIEHHETO Ha OBArapckH JeB/eBpo, 3a KoeTo PBLKOBOACTBOTO HiMa TakaBa MH(oOpMalks H
NpeaBUKIaHHA.

Jluxeen puck

JIUXBEHUAT pHCK MPOM3THHA OT KojeOaHMATAa B LeHaTa Ha (HMHAHCOBMTE WHCTPYMEHTH, ¢ KOWTO
Jlpy:KecTBOTO onepupa, B 3aBUCHMOCT OT MTPOMEHHUTE B JIMXBEHHUTE HUBA.

AHnanu3 Ha TMXBEHHs PHCK Ha JIpy»KecTBOTO € JajeH KbM Oee)KKuTe Ha roIMIIHKS PUHAHCOB OTYET
B 4acTTa 3a PUCKOBE.

OnepaTuBeH puck

Hpy>kecTBOTO KbM MOMEHTa CUMTa 3a HeChILECTBEH/JWICBAl ONEPATHBHMAT pHUCK. Thil KaTo
pewienuaTa ce B3eMaT oT CJl M M3NBIHMTENHHTE AWPEKTOPU M JPYIKECTBOTO HE pasmnonara c
NiepcoHall, KaTo ONepPaTHBEH PHCK CBBLP3aH C HOBEIWKHUAT (akTop nuncea. M3MeHeHHs B NpaBHUTE
perynaTopHH M3MCKBaHMs 110 OTHOLIEHHE Ha NeHHOCTTa Ha OPY’KEeCTBOTO He ce Mpearnoara Ha Gasa
aHaJIM3 Ha Jocera M3BbPIUBAHUTE NIPOMEHH, AeHHOCTHTE KOMTO pPa3BHBa, KAKTO M HAJTMYHH CHIHAJIH 34
NPOMEHH B 3aKOHOZATeNCTBOTO. B paboTaTa cH, a W Ha Apy’KecTBaTa OT IpynaTa CTPHUKTHO Ce ClIeau U
M3KMCKBA [1a3aHE HA OTIOBOPHO MOBEAEHHE MA3eIl0 PermyTauuaTa Ha APy KecTBaTa M He HaKbpHABALIN
U3rPKAAIIMAT Ce MMHUK Tpel KOHTpareHTWTe HU. IIpu OGu3Hec omepanyuTe M CUETOBOAHOTO H
JaHBYHO OTUMTAHE CE CMa3BaT BCHYKH 32KOHOBH M3MUCKBAaHHA, KATO MOCTOSHHO CE€ H3BLPIUBA KOHTPOJI
H MOHWTOPHMHI Ha NeMHOCTTa, pPelleHuATa, OTYETHTE M CHTHAJIM 3a Halu4Me Ha HepeaHoct. CJI Ha
JPYXKECTBOTO OCBILECTBABA KOHTPOI BbPXY ACHHOCTTA Ha AbLUEPHHUTE JPYIKECTBA C LIE] MOHHKABAHE
Ha OMepaTHBHUTE U NIa3apHU PUCKOBE M JONyCKaHe Ha 3aryou,

™\

Han. mipekrop:
Hdumutsp Muxaiino

Ipencenaren na C
3npaBko CtoeB






