Audit, Tax, Consultancy
JPA | Bugais AcuctaHc

NTERNATIONAL

tA VELES AUDIT @(Dymam: MH(I)O

®UHAHC UHD®O ACUCTAHC EOO/,

rogulEH ®PUHAHCOB OTYET
NOKNAA 3A OEMHOCTTA

AOKNAA HA HESABUCUMUA OAUTOP

Ynpasuten: CocTasuren:
OnmuTtbp Muxainos LiseTonnHa NpogaHosa
Ynpasuten:

3apasko Croes
Codwua, m. anpun 2022r.
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®UHAHC MHP®O ACUCTAHC EOO[

Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2021 r.

BGN’000 Mpwun. 31.12.2021r.
AKTUB

HeTekywm aktemn

MMOTH, MalMHK, CbOpBKEHMA N 0bopyaBaHe 2.1. 77
MHBECTULMOHHN UMOTH 2.2. 184
MHBeCTMUMN B AbLLEPHU NpeanpuAaATUA 2.3. 39101
AKTUBM NO OTCPOYEHUN AaHbLMU 2.5. 2
HeTeKylm prMHaHCOBM aKTUBMU 2.6. 17 062
06,0 HeTeKyLM aKTUBYU 56 426

TeKyLiu akTUBMU

TeKyLwn maTtepmanHm 3anacu 2.7. 3991
TeKyLLM TbProBCKU U APYrK B3eMaHUA 2.8. 114
TeKyLn JaHBYHU aKTUBM 2.9. -
LOpyrn Tekywm puUHaHCOBM aKTUBMU 2.10. 76 443
MapuyHKu cpeacTea 2.11. 968

HeTeKyLin akTUBU UAN TPYNK 33 U3BaAXKAAHE OT
ynotpeba, KnacudunumpaHn KaTto Abp>KaHu 33

npoaarkba 2.12. 118
O6LWo TeKyLwK aKTUBU 81 634
O6Lwo aKTuBMU 138 060

MpunoxeHuaATa ot cTp. 8 A0 CTP. 74 ca Hepas3AaesiHa YacT oT GUHAHCOBUA OTYET.

DIMITAR Digitally signed by DIMITAR
PLAMENOV MIHAYLOV
PLAMENOV Date: 2022.04.18 10:50:36
Ynpasuten: MIHAYLOV +03'00' Cocrasuren:
Onumntbp Muxannos LiseTonunHa NpoagaHosa
Digitally signed by
TSVETOLINA TSVETOLINA SIMOVA
ZDRAVKO Digitally signed by SIMOVA PRODANOVA
ZDRAVKO PRODANOVA Date: 2022.04.18
Yn pasuTten: ATANASOV ATANASOV STOEV 10:43:27 +03'00'
Date: 2022.04.18
3ApaBKO Croes STOEV 11:11:01 +03'00'
[ata Ha opob6peHne Ha puHaHcoBUA oT4eT: 18 anpun 2022r.
3aBepusi, CbrNacHO OAUTOPCKM AOKNAL: Evgeni Digitally signed by
Opgutopcko »ectBo Benec Ogut O0/L, per. Homep 170 . Evgeni Veselinov
E/J. pA APY A A p p Veselinoy s
BreHn AtaHacos Date: 2022.04.18
PernctpupaH ogmntop,0TroBopeH 3a oguTa Atanasov 185914 +03'00'
Ynpasuten

31.12.2020 .
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®UHAHC MHP®O ACUCTAHC EOO[

Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2021 r. - npoabAXKEHNe

BGN’000

Co6cTBEH KanuTan

OcCHOBeH Kanutan

PernctpupaH Kanuran

Pe3epsu

®duHaHcoB pe3yaTart

HepasnpeaeneHu ne4yanbu ot MMHAAN FOANHU
MNevyanba 3a rognHata

06w, cobcTBeH KanuTan

Hetekywm nacusm
HeTeKkywwm ¢mMHaHCOBM NacuBsm
06,0 HeTeKyLWwM Nnacusm

TeKywm nacusm
TeKyLLM TbProBCKU U APYrKN 3a4b/IKEHMUA

TeKylM 3a4b/IKEHMA KbM NepCcoHana 1 CoLMaaHoTo

ocurypsaBaHe

TeKyLM AaHDBYHWN 334b/IKEHUS
Opyru Tekywm ¢MHaHCOBM nacusm
0610 TeKyLLM NacuBU

06wo nacusu

0O6wwo cobcTBEH KanuTan U Nacueun

Mpun.

2.13.

2.13.1.

2.13.2.
2.13.3.

2.14.

2.15.
2.16.

2.17.
2.18.

31.12.2021r.

2576
2576
7 392
15981
15106
875

25949

70381
70 381

974
17

91
40 648

41730

112111

138 060

MpunoxeHuaTa ot cTp. 8 Ao CTp. 74 ca HepasgenHa YacT oT PUHAHCOBUA OTYET.

DIMITAR Digitally signed by

DIMITAR PLAMENOV

PLAMENQOV  miHAvLov
Date: 2022.04.18

Ynpasuten:  MIHAYLOV 10:51:24 +03'00'

Onumntbp Muxannos

ZDRAVKO Digitally signed by

ZDRAVKO
Ynpasuten: ATANASQV ATANASOV STOEV
Date: 2022.04.18
3apasko Ctoes  gTOEY 11:11:52 +03'00

Cocrasuren:
LiseTonunHa NpoagaHosa

[ata Ha opobpeHne Ha puHaHcoBMA oT4eT: 18 anpun 2022r.

3aBepw1, CbrnaCcHoO O AUTOPCKKN AOKNaL4:

OauTtopcko apyxRectso Benec Oaut OO/, per. Homep 170 Evgeni

EsreHn AtaHacos
PerncrpupaH ogmntop,0TroBOpEH 3a 0g1Ta
Ynpasuten

TSVETOLIN Digitally signed

by TSVETOLINA

A SIMOVA  simova
PRODANO PRODANOVA

Date: 2022.04.18
VA 10:44:09 +03'00"

Digitally signed by
Evgeni Veselinov

Veselinov Atanasov

Date: 2022.04.18

Atanasov  1s:59:34 +03'00'

31.12.2020r.

2576
2576
7 392
15106
13993
1113

25074

57475
57 475

1069
28

27
32921

34 045

91520

116 594



®UHAHC MHP®O ACUCTAHC EOO[

Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

OTYET 3A NEYANNBATA UTU 3ATYBATA U IPYTUA BCEOBXBATEH [10XO/ 3a roguHata, 3aBbplusalla Ha

31.12.2021 rogmHa

BGN'000 Npun. 2021r.
HemHu npuxodu 1.1.1. 4 059
Mpuxoam ot ycayru 93
Mpuxogu ot yecmmn 3966
Apyau npuxodu 1.1.2. 57
Pa3xo0u no uKOHoMu4ecKu efiemeHmu (1384)
Pa3xoau 3a M3N0N3BaHU CYPOBUHM, MaTEpPUaIU U1

KOHCYMaTMBMU 1.2.1. (74)
Pasxoau 3a BbHLWHW yCAyru 1.2.2. (553)
Pa3xopgm 3a amopTunsauum 1.2.3. (88)
Pa3xoau 3a nepcoHana 1.2.4. (630)
Pa3xoau 3a 06e3UeHKM Ha HepUHAHCOBU aKTUBU 1.2.5. -
Opyru pasxoau 1.2.6. (39)
Pa3xoau 3a 06e3LUeHKM Ha AbTOCPOUYHN MHBECTULNK 1.3. (237)
HeTHu (3arybu)/nevanbm ot obesueHka Ha puHaHCOBU

akt™Meu no MC®0 9 1.4. 118
MNeyan6a ot onepaTuBHaTa geMHOCT 2613
®duHaHCOBKU NpuUxoamn 1.5. 658
®urHaHcoBM pasxoam 1.5. (2 384)
duHaHcosu npuxoan/(pa3xogu), HeTHO (1726)
Meyan6u/(3azybu) om onepayuu, Koumo ce

omyumam HemHo 1.6. 87
MNeyan6a npegyu pa3xoam 3a AaHbUM BbpXy NevanbaTta 974
(Pa3xoau)/npuxopm 3a gaHbUM BLPXY neyanbara 1.7. (99)
HetHa neuyan6a 3a roguHara 875
O6uw,0 BceobxBaTeH goxog, 3a nepuoaa 875

MpuNoKeHUATa oT CTP. 8 A0 CTPp. 74 ca HepasAeHa 4acT OT GUHAHCOBUA OTYeET.

DIMITAR Digitally signed by DIMITAR
PLAMENOV i ron s 10513
ynpasuten: \iiHAYLOV +03'00' Cocrasuren:
Onumntbp Muxannos LiseTonunHa NpoagaHosa
Digitally signed b
ZDRAVKQ Digitally signed by TSVETOLINA TSI?/IE'?'OVLISII\lg: :IMgVA
. ZDRAVKO SIMOVA PRODANOVA
Ynpasuten: ATANASQV ATANASOV STOEV PRODANOVA Date: 2022.04.18
3apasko Croes STOEV P e 10:44:54 40300
[ata Ha opobpeHune Ha PpuHaHcoBmMA oTyeT: 18 anpun 2022r.
3aBepwus, CbrNacHO OAUTOPCKM AOKNAL: Evgeni Digitally signed by
SAMTODCKO apyxectso Benec Oaunt OO/L, per. Homep 170 Veselinov i\tfgﬁgsig/\fse“nov
BreHn AtaHacos Date: 2022.04.18
PerncrpupaH ogntop,0TroBOpEH 3a og1Ta Atanasov 185958 +o300
Ynpasuten

2020 r.

1739
90
1649
95
(1012)

(50)
(279)
(88)
(564)
(5)
(26)

471

1293
2321
(2 504)

(183)

(23)

1087
26

1113
1113



®UHAHC MHP®O ACUCTAHC EOO[

Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

OTYET 3A NAPUYMHUTE NOTOUMU, NPAK METO/, 3a roguHara, 3asbpluBaw,a Ha 31.12.2021 rogmHa

BGN’000 Mpwun. 2021r.

MapuyHKM NOTOLM OT ONepaTUBHA AeiHOCT

MocTbnneHus BbB BPpb3Ka C Lecum (6e3 nnxsun) 2491
MocTbnieHuns ot npoaaxkba Ha CTOKN/MMOTK 3a npoaaH 236
MocTbnneHua ot Apyru KANEHTH 124
MnawaHma BbB BPb3Ka C LLecum (24 746)
MaawaHna KbM 4pyru AOCTaBYNLM (636)
MnawaHmMa Ha nepcoHasa 1 3a CoLMaaHO OCUTypsABaHe (644)
(MnateHn)/Bb3cTaHOBEHN AaHbLUM (6€3 KOPNOPaTUBHUN AaHbLM) (88)
(MnaTeHn)/Bb3cTaHOBEHM KOPMOPATUBHU AaHbLM (7)
MNonyyeHn nnxsu nNo Lecnmn 1006
Opyrv noctbnaeHuna/(nnawaHma), HeTHo (39)
HeTHM NnapuyHM NOTOLM OT onepaTUMBHA AENHOCT (22 303)

MapuyHKU NOTOLM OT MHBECTULMOHHA AeHHOCT
MoToum, N3NoA3BaHM 3a NOJIlyYaBaHe Ha KOHTPOA U yBe/MYaBaHe

Ha KanuTa/sa Ha gblepHU npeanpuaTuA (137)
MnawaHua 3a npuaobrBaHe Ha KANUTANOBU AN AbATOBU

WMHCTPYMEHTU Ha ApyrK Nnpeanpuatua (1)
MocTbnAeHUs oT NPoAaAXKOM Ha UMOTU, MALLMHW, CbOPBIKEHUSA U

obopyaBaHe 1 MHBECTULMOHHN MMOTU 176
MoKynKa Ha UMOTH, MaLLMHU, CbOPBKEHNA N 060pPYABaHe (29)
MpepocTaBeHn 3aemu (52)
MocTbnaeHnA No npefocTaBeHn 3aemm 857
MnawaHma BbB BPb3Ka C KPAaTKOCPOUHN MHBECTULIUK (777)
MocTbnneHnA BbB Bpb3Ka C KPAaTKOCPOUYHU MHBECTULMN 1834
MonyyeHu anBMOEHTH 89
MnaTeHn NMxeu (36)
MonyyeHn nnxsmn 569
HeTo napuyHu cpepacTtsa U3non3BaHU B UHBECTULMOHHATA

AeiiHocT 2503

MpunoxeHuaTa oT cTp. 8 Ao CTp. 74 ca HepasaenHa YacT oT PUHAHCOBUSA OTYET.
DlM'TAR Digitally signed by

DIMITAR PLAMENOV

Ynpasuten: PLAMENOV miHavLov Cbcrasuten:
OnmuTtop Muxainos MIHAYLOV f’g_‘;é'g?zfég‘}&f LiseTonnHa MNpoaaHosa
Digitally signed by
ZDRAVKQ  Digitally signed by TSVETOLINA TSVETOLINA SIMOVA
. ZDRAVKO
smpaono roes ATANASOV iy SIMOVA  Seers
AP STOEV T 10300 PRODANOVA 10.45:26 +0300

[ata Ha opob6peHne Ha puHaHcoBMA oT4eT: 18 anpun 2022r.

3aBepun, CbINAaCHO OAUTOPCKM AOKNAL;: )

OpamTopcKo apyxectso Benec Oaut OO/, per. Homep 170 Evgenl EDigita'.'i’ISigfl‘?d by
. vgeni vVeselinov

EBreHu ATaHacos Vesellnov Atanasov

PerMCTpMpaH OoAUTOP,0TrOBOPEH 3a 0AUNTA Date: 2022.04.18
Ynpasuten Atanasov 19:00:17 0300

2020r.

6 735
320

115

(38 819)
(392)
(567)
(161)
(64)

741

(10)
(32102)

(100)

(1)
(5157)
5487

(7 836)

8629
50
(67)
371

1376



®UHAHC MHP®O ACUCTAHC EOO[

Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

OTYET 3A NAPUYHUTE NOTOLMN, NPAK METO/ 3a roauHara, 3asbpisaiya Ha 31.12.2021 roguHa -

NpoAbAKEHUe
BGN’000 Mpun. 2021r.
MapuuyHu noToum oT pUHAHCOBA AeHOCT
MocTbnaeHnA No NONy4YeHU 3aeMu 23997
MnawaHma No NonyyeHn saemm (4 763)
MnawaHma Ha 3a4bAKEHUA MO USUHT (78)
MnaTteHn nuxsu (2149)
Opyrv1 napnyHm notoum ot PUHAHCOBA AEMHOCT, HETHO 141
HeTto napuyHu cpepcTea n3nonssaHu BbB PpUHaHCOBaTa
DenHocT 17 148
HeTHo yBenunueHune/(HamaneHune) Ha napuyUHUTE CpeacTsa u
NapuYyHUTE eKBUBANIEHTU (2 652)
MapuyHKU cpepcTea U NapuUYHU eKBUBANEHTU Ha 1 AHyapu 3014
MapuyHu cpeacTBa U NApUUYHU eKBUBANEHTU Ha 31 aekemspu 2.11. 362

MpunoxeHuaATa ot cTp. 8 A0 CTp. 74 ca HepasAaesiHa YacT oT GUHAHCOBUA OTYET.

D”V”TAR Digitally signed by

DIMITAR PLAMENOV

YnpaswuTen: PLAMENOV miHayLov

Date: 2022.04.18

Anmntep Muxaitnos  MIHAYLOV 105304 +0300

ZDRAVKOQ Digitally signed by

Ynpasuten: ATANASO ZDRAVKO
ATANASOV STOEV
3apasKo Croes Date: 2022.04.18

V STOEV 111404 +0300

[ata Ha opobpeHne Ha puHaHcoBMA oT4eT: 18 anpun 2022r.

3aBepw, CbFNAacHO OANTOPCKM AOKNA4,:
OpuTopcko apy*ectso Benec Oaut OO0, per. Homep 170

Cocrasuten:
LiseTtonunHa NpogaHosa

Digitally signed by
TSVETOLINA TSVETOLINA

SIMOVA Saitanova
PRODANOVA Date: 2022.04.18

10:45:58 +03'00'

EVgeni Digital.ly sigqed by
EsreHn AtaHacos V I Evgeni Veselinov
eselinOV Atanasov
PeructpupaH ogmMtop,0TroBOpeH 3a oguTa Date: 2022.04.18

Ynpasuten Atanasov 190042 +0300

2020r.

68 491
(33192)
(48)

(2 260)
(14)

32977

2251
763

3014



®UHAHC MHP®O ACUCTAHC EOO[

Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

OTYET 3A NPOMEHUTE B COGCTBEHUA KAMWUTAJ1 3a roguHara, 3aBbplusawya Ha 31.12.2021 rogmHa

OcHoseH
Pe3epesu

Kanuman

BGN'000 BGN'000
Canpo Ha 1.1.2020r. 2576 7 392
MpomeHu B cob6cTBeHUA Kanutan 3a 2020 r.
MNevyanba 3a rognHata
Canpo Kbm 31.12.2020 . 2576 7 392
MpomeHu B cobcTBeHUA Kanutan 3a 2021 r.
Mevyanba 3a roanHata
Canpgo Kbm 31.12.2021 r. 2576 7 392

HampynaHu
neyanbu/
(3azybu)
BGN'000

13993

1113
15106

875
15981

MpunoxeHuaATa ot cTp. 8 A0 CTP. 74 ca HepasaesiHa YacT oT GUHAHCOBUA OTYET.

Digitally signed
DIMITAR by DIMITAR

YnpasuTen: PLAMENOV ;ﬁﬁ“}(‘&l’_\g’ CbCTaBuTen:
Anmntbp Muxaiinos  pMIHAYLOV Date: 2022.04.18 LiseTonnHa MpoaaHosa
10:53:34 +03'00'

TSVETOLINA Digitally signed by

A SIMOVA PRODANOVA
YnpasuTen: ZDRAVKQ Digitally signed by PRODANOVA ?S:Tééngbg‘}d:) 8

3apasko Ctoes ATANASQ ATANASOV STOEV
Date: 2022.04.18

V STOEV  11:17:22 +0300

[ata Ha opobpeHune Ha puHaHcoBMA oT4eT: 18 anpun 2022r.

3aBepw, CbrnacHO OAUTOPCKM AOKAAA,:
OpauTopcko apyectso Benec Oaut OO0, per. Homep 170 Evgeni

EsreHun AtaHacos Veselinov
PernctpupaH oanTop,0TroBOPEH 3a 0AUTa Atanasov
Ynpasuten

O6bwo
cobcmeeH
Kanuman

BGN'000

23 961

1113
25074

875
25949

TSVETOLINA SIMOVA

Digitally signed by
Evgeni Veselinov
Atanasov

Date: 2022.04.18
19:01:04 +03'00'



PUHAHC MH®O ACUCTAHC EOO/[]
Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

rogMweH ®MHAHCOB OTYET

I. ObLLA UH®OPMALUA
HanmeHoBaHMe Ha [lpyKecTBOTO: ®uHaHc MHpo AcuctaHec EOO
Ynpasutenu: OAnmntbp MNnameHos Muxannos
3apaBko AtaHacos Ctoes
Cobcrasuren: LseTonnHa Cumosa lNpoaaHoBsa
Obpxasa Ha pernctpauma Ha JpyXecTBoTO: Penybavka bbarapus
Cepanvuie, agpec Ha perncTpayma n ynpasaeHume: 1000, rp. Codus, painoH ObopuLue,
yn. Bpabua 8
Ob6cny»Bawm 6aHKK: TB UKB AL,
Tb TekcumbaHk AL,

Tb YHuKpeauTt bynbank AL,
Tb KOpobaHk bbarapua A/l

[py»KecTBOTO € YacT oT rpynata Ha PuHaHc CektopuTtn Mpyn AL 1 HacToAWMAT GUHAHCOB OTYET We 6bae
BK/IIOYEH B KOHCONMAMPAHUA GMHAHCOB oTYeT Ha PunHaHc CeKiopuTtu Mpyn ALl 3a 2021r., KOMTO ce OYaKBa
Aa 6bvae nybavkysaH Ao 03 maii 2022r., cbr1acHO AeNCTBALLLOTO 3aKOHOA4ATe CTBO.

MpegMmeT Ha AeWHOCT M OCHOBHa AelHoCT Ha [pyxecTBoTo: MNpnaobrBaHe Ha B3eMaHUA MO KPeauTU U
apyra ¢opma Ha ¢uHaHcupaHe /dakTopuHr, dopdeTuHr n apyrn/, npuaobuBaHe Ha LEHHW KHUXKA U
[AAN0BE C MHBECTULMOHHA Lie/l OT CBOE MMe M 33 CBOA CMETa U CbC COBCTBEHM CPeACTBa, BKAKOUMTENHO NpU
M3NbJHEHWE MO OTHOLWIEHWE Ha cBou obesnedyeHn nam HeobesneyeHW B3eMaHWA M NpeanpuemaHe Ha
APYrv NoAXoAALLIM AeUCTBUA 3a 3alUMTa Ha CTOMHOCTTa Ha MHBECTULMUTE.

[ata Ha ¢mHaHcoBMs oTyeT: 31.12.2021r.

TeKyw, nepuoa: rogmHaTa, 3anoysawa Ha 01.01.2021r. n 3asbpwsalta Ha 31.12.2021r.
MpepxoneH nepuoa: rogmHaTta 3anoysawa Ha 01.01.2020r. 1 3asbpwBata Ha 31.12.2020r.
[ata Ha opobpeHune Ha puHaHcoBuA oTueT: 18.04.2022r.

OpraH 0406pun puHaHcoBMA oTYeT: CbBET Ha gupeKkTopuTe Ha PrHaHc Cektoputun Mpyn AL — [pyKecTBOTO
- MaliKa, Ypes pelleHne, BNMCaHO B NPOTOKOAN OT AaTa 18.04.2022r.

CTpyKTypa Ha KanuTtana

®PurHaHc MHPO AcUCTaHC e eAHONINYHO APYKECTBO C OrPaHUYeHa OTrOBOPHOCT, peructpupaHo B Coduiickn
rpagacku cba no ¢upmeHo ageno No 9930/2002r. [py>KecTBOTO e BNMCaHO B TbProBCKMA PErucTbp 1
pernctbp Ha HOJIHU ¢ EMK 130997190. [pyKecTBoTo € perucTpupaHo B Penybnvka Bbarapus cbe
cefanuuLe, agpec Ha ynpasaeHue n KopecnoHaeHumsa rp. Codus, parioH Obopuiue, ya. Bpabua Ne 8.
[pyKecTBoTO He e Ny6anyHO no cmucbaa Ha 3MMNUK 1 HAMa perncTpuMpaHu KAoHOBe B CTpaHaTa u/wuam
yy>KbUuHa.

EgHonunueH cobcTBEHUK HA KanuTtana Aanoso Bpoi panose HomuHanHa
yuyactue ct/cT Ha gan

(ns.)

®uHaHc Cektoputn Mpyn AL 100.00% 25761 100
Bcuuko 100.00% 25761 100




PUHAHC MH®O ACUCTAHC EOO/[]
Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

KpanHoTo apy*KecTBo-maiKa e Hekct JxkeHepelwbH KoHeynt AL,

PerynatopHa pamka

[py»KecTBOTO € perucTpupaHo KaTo ¢uHaHcoBa MHCTUTYuma nog Ne BGR00262 B Peructbpa Ha
dUHAHCOBUTE MHCTUTYLMM NO Y. 33 OT 3aKOHa 3a KpeaUTHUTE MHCTUTYLUK, BoAeH nNpu bbarapcka HapogHa
baHkKa.

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTHETU U NPUNOXKEHU CbLLLECTBEHU CHETOBOAHU
NOJINTUKA

®PUHAHCOBMAT OTYET € U3FOTBEH CbINACHO M3UCKBAHUATA Ha 6bArapCcKOTO CHETOBOAHO 3aKOHOAATE/ICTBO B
HaUMOHaNHaTa BafyTa Ha Penybaunka bbarapma — 6barapckm nes.

Ot 1 aHyapwn 1999 roamHa 6barapcKmAT ne. e ¢ PUKCUpPaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe npeacTaBeHn BbB GMHAHCOB OTYET € XMnaam 6barapcku nesa.

HacToawmaT GUHAHCOB OTHET € U3rOTBEH B CbOTBETCTBME C M3UCKBAHUATA HA MeXKaAyHapoaHUTe CTaHAAPTH
33 PuHaHcoBo oTumTaHe (MCPO), npuetn ot Komucmata Ha EBponelickmua cbto3. PUHAHCOBUAT OTYET €
M3roTBEH W B CbOTBETCTBME C U3UCKBAHUATA HA MeXKayHapogHUTe CTaHAApPTM 33 PUHAHCOBO OTYMUTAHE,
ny6anKyBaHW oT MexXayHapoaHUA CbBET NO CYETOBOAHM CTaHAAPTU. Bcuukm MeKayHapoaHu CTaHaapTu
33 GMHAHCOBO OTYMTaHe ca NyH6AMKYBaHWM OT MeXAyHApPOAHMA CbBET NO CYETOBOAHM CTaHAAPTH, B CUAa 33
neproza Ha U3roTeaHe Ha Te3n 1 GUHAHCOBM OTYETH, Ca NPUETH OT EBponeincKkus cbto3 Ypes npoueaypa 3a
op06peHne, yctaHoBeHa oT KomucuaTa Ha EBponeinckma cbos.

To3un rognweH GpUHaHCOB OTYeT Ha [py»KecTBOTO e M3roTBEH M NMpeacTaBeH KaTo eguMHCTBEH PUHAHCOB
OTYeT Ha ocHoBaHue § 8 or MCC 27, Tbih Kato [pyXecTBOTO € ce Bb3Mo0/3Baj0 OT MPaBoOTO 3a
ocB0obOXKgaBaHe OT M3roTBSIHE M NpPeaCcTaBAHe Ha KOHCoANAMpPaH GMHAHCOB OTYET HA OCHOBaHWe § 4, BykBa
»,a“ oT MC®O 10, Tb1 KaTo TO3U PpUHaAHCOB OTYeT Ha [pyrKecTBOTO, 3aeHO C PUHAHCOBUTE OTYETU Ha
OblUepHUTe ApYXKecTBa, We 6baaT BKAKYEHM B KOHCONUAMPAHUA roguweH ¢$UHAHCOB OTYeT Kbm 31
aekemspu 2021r. Ha ®PuHaHc CekopuTn Mpyn AL — OpyKecTBOTO-MaiKa, KOeTo naaHupa ga nybamkysa
KOHCONMANPaHUA cM GUHAHCOB OTYET 3a roAMHaTa, 3aBbpLuBalla Ha 31 gekemspu 2021r., B cpoK 4o 03 mal
2022r.

Hactoawmatr ¢uHaHcoB otyeT we 6bae BKAWOYEH WM B KOHCOAMAMPAHUTE (GUMHAHCOBM OTYETU Ha
[pyxecTBoTo-MaiKa Ha PuHaHc Cektoputun Mpyn ALL— BynduHaHc MHBecTMBHT AZL 1 KpalHOTO Apy»KecTBO-
malika Hekct OxkeHepenwbH KoHeynT ALl 3a rogmHaTa, 3aBbpluBalia Ha 31 gekemspu 2021r., KouTo ce
nnaHupa ga 6bvaaT nybMKyBaHM, CbOTBETHO B CpoK A0 03 mali 2022r. n ao 30 centemspu 2022r.

®UHAHCOBMAT OTYET € M3roTBEH Ha MPMHLMNA - NPeano/ioKeHNe 3a AEUCTBAWO NpeanpuaTMe, KOeTo
npegnonara, ye Jpy»KecTBOTO Lie NPOABIKM AeMHOCTTa cM B 0603pMMO bbaelLe.

M3roTBaHeTo Ha ¢UHaHCoBMA OT4YeT B cboTBeTcTBMe ¢ MCPO, msuckBa ynotpebata Ha CYETOBOAHM
nNpmMbansnTenHu oueHKW. KoraTto e npuaarano c4eToBoAHaTa NoJIMTMKA, PbKOBOACTBOTO CE € OCHOBaBaso
Ha cobcTBeHaTa Cv NpeLeHKa.

Mpu npunaraHe c4eTOBOAHA NONUTUKA CbC 3a4HA AaTa, MPU NPEN3UNCAABAHE Ha CTaTMUM (FpeLkn) Cbe 3a4Ha
AaTa UM KoraTo ce npeknacuduumpaT cTaTuM BbB GUHAHCOBUTE OTYETU, Ce NPeacTaBAT TPU OT4eTa 3a
$MHAHCOBO CbCTOAHME M ABA OT BCUYKM APYTY OTYETU, U CBbP3aHMUTE C TAX NOACHUTENHW NPUNONKEHUA.

OCHOBHU INMOKA3ATEJIN HA CTOIMAHCKATA CPEAA
OCHOBHMTE NOKa3aTe/In Ha CTONAHCKaTa cpesa, KOMTO OKa3BaT BAUSAHME BbPXY AEMHOCTTa Ha [pyKecTBoTo,
3a nepuogaa 2021 — 2020r. ca npeacTaBeHn B TabanuaTa no-gony:
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Mokasaten 2021 2020 Kbm gaTa M3TOUHUK

BBM npousBoacTBeH meTog, B MAH. nB.* 132744 119951 Q4 HCHU
PeaneH pacte Ha BBIM* 4,7% (3.80%) Q4 HCU
NHdnauma B Kpas Ha rogmHaTa* 7,8% 0.1% aek.21 HCH
CpefieH BanyTeH KypcC Ha LWaTCKua aonap 1.65377 1.71632  31.12.2021 BHB
BanyTeH Kypc Ha WaTckus aonap 1.72685  1.59386 31.12.2021 BHB
Be3paboTuua B Kpas Ha rognHaTta* 4,5% 5.10% Q4 HCU
OCHOBEH /INXBEH MPOLLEHT B Kpas Ha roanHarta 0.00% 0.00% 31.12.2021 BHB

*aHHume 3a 2021e. ca npedsapumenHu, M3mouHuuyu HCU, BHb - nybauxkayuu 2022, 2021.

U3ABJ/IEHUE 3A CbOTBETCTBUE

[pyKecTBOoTO BOAM CBOETO TEKYLLO CYETOBOACTBO M U3roTBA GMHAHCOBUTE CUM OTYETM B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTv 3a dpuHaHcoBo oTuutaHe (MCHO), npuetn ot KomucusaTa Ha EBponelickusa
Cbto3, B cuna Ha 01 aHyapwm 2021r.

MPUJIOMKEHU CBLLECTBEHU CHETOBOL4HU MNOJINTUKU

ba3a 3a usroresaHe

To3n roguweH ¢GMHAHCOB OTYET € W3FOTBEH, CMa3BalKM NpPUHUMNA-NPeano/oKeHne 3a [eicTBaLLo
npegnpuAaTne B cboTBeTcTBMe ¢ MexKayHapogHute CTaHaapt 3a ®PuHaHcoBo OTYMTaHe, M3[aAeHU OT
CbBeTa 3a MexayHapogHua CuetoBoaHm CtaHgapt (CMCC) u BCUYKM pa3sicHEHMA u3gaaeHu ot Komuteta
3a PasacHeHna Ha MC®O, B cuna Ha n oT 1 aHyapwm 2021r. n KonTto ca npmeTtn oT KomncuaTta Ha EBponeiickusa
Cblo3.

FoanWHMAT PUHAHCOB OTYET BK/OYBA OTYET 3a neyanbarta wam 3arybata n apyrus sceobxsaTeH [0xoa,
oTYyeT 33 OUMHAHCOBOTO CbCTOAHME, OTYET 3@ MPOMEHUTE B COBCTBEHMA KanwuTas, OTYET 33 NAPUYHUTE
NOTOLM, KaKTO M MOACHUTEIHN NPUNOXKEHUA. MpUXxoam U pa3xoam, C U3KIOYEHNE HA KOMMNOHEHTM Ha Apyr
BCeobOXBaTeH 40X04, Ce NPU3HABAT B OTYETA 3a Neyvanbata uau s3arybata v apyrua sBceobxsateH goxog,. Jpyr
BCeobOXBaTeH [0X04 Ce NpW3HaBa B OTYeTa 3a nevyanbaTta uam 3arybata u apyrma BceobxBaTeH goxog u
BK/IIOYBA €/1EMEHTU Ha NPUXOAN U Pa3Xoan (BKAOUYUTENHO KOPEKL MM OT NpeKknacnuduKaLma), KouTo He ca
NpPW3HaTK B OT4YeTa 3a neyanbata uam 3arybata u gpyrma BceobxBaTeH A0X04, KAaKTO M3MCKBA MAN KAKTO e
pa3speweHo oT MCPO. KopeKuunm oT npeknacndmKkauma ca cymute, npeknacudumumpaHm B nedanba mam
3aryba B oT4yeTa 3a nevanbaTa uam 3arybata u Apyrus BceobxsaTeH A0X0Z 3@ TEKYLUMA Nepuos, KOUTO ca
61nM NpU3HaTK B Apyr BceobxBaTeH A0XO4 NpPes3 TeKywusa M NpeaxogHu nepuogu. TpaH3aKumMM Cbe
cobCcTBEHUUMTE Ha [JpyKeCTBOTO B KaYeCcTBOTO MM Ha COOCTBEHMLM Ce NPM3HABAT B OTYETA 33 NPOMEHUTE
B COOCTBEHMA KanuTa.

OpyxecTBoTo M36Mpa ga NpeacTassa oTyeTa cu 3a nevanbata MM 3arybata u apyrua sceobxsaTeH 4oxoa,
KaTo npu KnacuduKaumsaTa U3noa3sa MeTosa ,,CbLHOCT HA pasxoauTe.

dopmaTbT Ha OT4YeTa 3a PUHAHCOBOTO CHCTOAHUE € BasnpaH Ha PasrpaHUYEHUETOo TeKyLL/HeTeKyL,.

CnegHvTe M3MEHEHWA Ha CbLecTBYBalWMTe CTaHAAPTW, M3AafaeHu OT CbBeTa MO MexAYHapOAHU
CYEeTOBOAHM CTAHAAPTU U NpUeTn 3a NnpunaraHe ot EC, ca B cnna oT 1 aHyapu 2021 roaunHa:

N3meHeHna B MCPO 4, 3acTpaxoBaTenHu gorosopu” — (B cMna 3a rogviliHM Nepmoam, 3ano4salim Ha uam
cnen 1 anyapu 2021 r., npuetn oT EK). LUenta Ha usmeHeHuata Ha MCPO 4 e pa ce npeogoneat
BPEMEHHUTE CYETOBOAHW MOCAEANUM OT Pas/IMYHUTE [AATM Ha BAM3aHe B cuna Ha MCPO 9 PuHaHcoBm
WMHCTPYMEHTU n npeacToawma MCPO 17 3actpaxoBaTtenHn forosopu. MNo-cneumanHo ¢ MU3MmeHeHMATa Ha
MC®O 4 ce yabnkasa Ao 2023 r. CPOKBT Ha AeiCTBME HA BPEMEHHOTO 0CBOOOXAaBaHe OT NpuaaraHeTo
Ha MC®O 9, 3a aa ce xapMOHM3MpPa JaTaTa Ha BaAM3aHe B cmaa Ha MCPO 9 c¢ Hosua MCPO 17. C
M3MEHEHMETO Ce BbBENAA M BPEMEHHO 0CBODOOXAABaHe OT cneumMduyHM M3McKBaHMA Ha MCC 28
MNHBECTULMM B aCOLMMPAHM N CbBMECTHU NPeANnpPUATUA NO OTHOLIEHWE Ha NpWiaraHe Ha e4MHHa NOITUKA
3a NpeanpusaTus, M3NOA3BalLM meToda Ha cobcTBeHMa Kanutan no MCC 28. TakuBa npegnpuatva 3a
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roguiliHM nepuoau, 3anoysawym npean 1 aHyapu 2023 r. umaT NpaBo, HO He M 3ad4bAXKeHue Aa 3anasaT
CbOTBEeTHaTa CYeTOBOAHA MOAUTMKA, MpMAaraHa oOT acoUMMPaAHOTO MUAW OT CbBMECTHOTO Npeanpuatue,
KoraTo M3no/si3BaT MeTofa Ha cobcTBeHMA Kanutan. To3n CTaHAapT He e NPUAOXKMM 3a AelHOoCTTa Ha
[py»KecTBOTO, NOPan KOETO PbKOBOACTBOTO HE € OLLeHSABAaN0 HEroBOTO NPUIOXKEHMUE.

MpomeHn B8 MCPO 9 , duHaHcoBM MHCTpyMmeHTU”, MCC 39 ,dUHAHCOBU MHCTPYMEHTU: MPU3HABaHE U
onosectaBaHe”, MCPO 7 ,PMHAHCOBU MHCTPYMeHTU: onosecTaABaHe”, MCPO 4 ,3acTtpaxoBaTesiHu
aorosopun” n MC®0 16 ,,/InsmHr” - cebp3anm ¢ dPasa 2 oT pedopmarta Ha 6a30BUTE IMXBEHN NPOLEHTU (B
cuna 3a roguiiHn nepmuoam ot 01.01.2021 r., npuetun ot EK). Llenta Ha npomeHuTe ca aa 6baaT B3eTH nog,
BHMMaHMe nocneanumTe 33 (GUHAHCOBOTO OTYMTaHe, NOpPogeHM OoT ¢aKTMYeckata 3amAHA Ha
CblUecTBYBalLM 6a30BM INXBEHU MPOLEHTU C anTepHaTUBHM 6a30BM (6E3PUCKOBU) IMXBEHU MPOLEHTMU.
MpomeHUTe B CTaHAapTUTE, cBbp3aHn c Pasa 2 oT pedopmaTta Ha 6Ha3oBUTE SIMXBEHM MPOLLEHTU
NpeLoCcTaBAT OCHOBHO ABe MPaKTUYeCKM obsiekyeHus: a) npu onpegeniaHe U OUEHKa Ha MPOMEHU B
[OrOBOPEHM NAPUYHM MNOTOLM OT GMHAHCOBM AKTMBM WM NACUBM U NIUBUHIOBM 3a4b/XKEHMA — KaTo
npomeHnTe B 6a30BUTE JIMXBEHW MPOLEHTU Ce OTYMUTAT Ype3 aKTyanusmpaHe Ha ePeKTUBHUA NNXBEH
NPOUEHT; 1 6) NPU OTYUTAHETO Ha XeAKMPALLU OTHOLLIEHMA — KaTo ce NO3BON NPOMSsHa (NpepasriexaaHe)
B ONnpeaensaHeTo Ha XeAKMpPaLLOTO OTHOLIEHME U Ha OLEHKaTa Ha XeArKupaHua ob6eKT Ha 6asa NapuyHu
noTouu, nopagmM M B pesynTaT Ha 3aMecTBaHeTO Ha npuaaraHuTe 6a30BM NUXBEHWU MPOLLEHTU C APYrU
anTepHaTneBu. M3ameHeHMATa ce Npuaarat peTpocnekTnBHO. MNo-paHHO NpuiaraHe e paspeLleHo.

CnegHuWTE HOBM UV PEBU3NPAHM CTAHAAPTU, HOBU Pa3iCHEHMA U NPOMEHW KbM CbLLECTBYBALUM CTaHAAPTH,
KOMTO KbM OTYETHATA AaTa ca M3gageHun oT CbBeTa No MeXAyHapoaHW cyeToBOAHM cTaHaapTn (CMCC), Ho
BCE OllUE He ca B CMAA 3a roAulHM nepuoamn, 3anoysawiy Ha 1 aHyapu 2021r. uam He ca ogobpeHu 3a
npunaraHe ot EC 1 cbOTBETHO HEe ca B3eTM NpeaBua NPuU N3roTBAHETO HA HAacToAWMA GUHAHCOB OTYET:
MC®O 17 ,3acTpaxoBaTenHu gorosopun” — (B cuia 3a roauiliHK Nepuoam, 3anoydsallm Ha uan cnepq 1
AHyapu 2021 r. (c onuus 3a oTnaraHe 3a 2023r.) He e npueT oT EK);

Mpe3 maii 2017 r. CMCC nybankysa MC®O 17 3actpaxosaTenHu gorosopu (MCPO 17), nsyepnateneH Hos
CYETOBOAEH CTAHAAPT 3a 3acTpaxoBaTesiHM A0rosopu, 06xBalial, MPU3HABAHETO W OLEHABAHETO,
npeacraBAHeTo M onosecTtaBaHeTo. Cnep BAusaHeto my B cuna, MCPO 17 we 3amenHn MCOO 4
3acTpaxoBaTtenHu gorosopu (MCOO 4), koiTo bewwe nybamkysaH npes 2005 r. MCPO 17 ce npunara Kbm
BCUMYKM BMZOBE 3acTpaxoBaTe/IHM [0roBopu (T.e. KMBOTO3aCTpaxoBaHe, OOLWO 3acTpaxoBaHe, MpPSAKO
3acTpaxoBaHe M Mpe3acTpaxoBaHe), He3aBMCUMMO OT BUAA Ha NPeanpuUATMATa, KOUTO TW M34aBaT, KaKTo U
Mo OTHOLLEHWEe HAa onpefeneHn rapaHunn U GUHAHCOBU MHCTPYMEHTU C AOMbAHUTENEH, HEFApPaHTMPAH
noxop, (yyactue no npeueHka). LLle ce npunarat masnko Ha 6poli u3KoYeHus ot obxsaTta. ObwaTa uen Ha
MC®O 17 e ga ocurypm c4eTOBOAEH MOZEN Ha 3acTpaxoBaTe/iHUTe A0roBOpPU, KOWTO € MO-NoAe3eH U
nocnefoBaTtesnieH 3a 3acTpaxoBaTenmTe. Tol He e NPUIOKMM 3a AeHOCTTa Ha [pyKecTBoTo, Nopaam KOeTo
PbKOBOACTBOTO HE € OLEHSBaI0 HEFOBOTO NMPUJIOXKEHME.

N3meHeHna B MCHO 10 ,KoHconnampanu dmnHaHcoBm otyetn n MCC 28 ,MIHBeCcTUUUM B aCOLMMPaHN U
CbBMECTHU npeanpuaTna” (c oTnoxKeHa ebeKTMBHA AaTa Ha BAM3aHe B CM/la, NoAd/1exKalla Ha onpeaensHe
oT CMCC) — oTHOCHO NpoAa*Kbun UAK anopT Ha aKTUBU MEXKAY MHBECTUTOP WU HEroBW acoUMUPaHU UK
CbBMECTHU NpeanpuaTus (C OTN0XKeHa epeKTMBHA AaTa Ha BAM3aAHE B CMAa, NodjeKalla Ha onpeaensHe
oT CMCC). Tean NpoMeHM ca HAaCOYEHM KbM pelliaBaHEeTO Ha CYETOBOAHOTO TPETUPAHE Ha NpoaaxKbuTte unm
anopTMTe Ha aKTUBU MeXKAy MHBECTUTOP U HEroBM acouMUpaHn WAM CbBMECTHM npeanpusatus. Te
NnoTBbpP}KAaBaT, Ye CYETOBOAHOTO TpeTMpaHe 3aBWUCKM Aa/N MNpPoAaBaHWUTE aKTUBW WAW anopTupaHuTe
HEMOHETapHW aKTUBM, KOHCTUTYMPAT UM He MO CbLLecTBo ,,6usHec” no cmucbna Ha MCPO 3. Ako Tesu
aKTMBM KaTO CbBKYMHOCT He OTroBapsT Ha onpeaeneHneTo 3a ,,6usHec” MHBECTUTOPBT NPU3HaBa nevanba
nnu 3aryba 4o npoLeHTa, CbOTBETCTBALL Ha Ae/la Ha ApYrMTe HeCBbP3aHW MHBECTUTOPU B aCOLMMUPAHOTO
WU CbBMECTHOTO NpeanpuaTme. B cnyyanTe KoraTo ce NpogaBaTt akTUBK UM Ce anopTMPaT HEMOHETAPHM
aKTMBM, KOMTO KaToO CbBKYMHOCT ca ,,6M3Hec”, NHBECTUTOPBT NPMU3HaBa U3LAN0 NeYanbaTta uam 3arybata ot
TpaH3aKumaTa. Tesn NpomMeHu we ce npwunarat nepcnektMsHo. CMMC OT/N0XM HayanHaTa gata Ha
NPUNOXKEeHNe Ha Tesn NPOMeEHU 3a HeonpeaeneHo Bpeme. PbKOBOACTBOTO € B MPoLEec Ha MpoyyBaHe,
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aHanM3 N ougHKa Ha edeKTUTe OT MPOMEHMUTE, KOUTO OMXa OKa3Ba/M BAMAHME BbPXY CYETOBOAHATA
NOJINTMKA U BbPXY KNnacnduKkaumata u npeaCcraBAHETO Ha akTMBUTE M MacusmTe Ha [ pyKecTBoTo.
N3meHeHns B MCC 1 ,,MpeacTaBaHe Ha GMHAHCOBM OTYETM” - (B CMNa 3a FOAULLIHM Nepuoam, 3anoYBaLim Ha
nnu cneg 1 anyapm 2023 r., He ca npueTtu ot EK)

N3meHeHnaTa B8 MCC 1 MNpeactaBaHe Ha GMHAHCOBM OTYETU U3ACHABAT, Ye MacmMBUTE ce KnacuduumpaTt KaTto
TEKYLWN WUIN HETEeKyLM B 3aBUCMMOCT OT NpaBaTa, KOMTO CbLLECTBYBAT B Kpas HA OTYETHWUA nepuog,.
KnacudukaumaTa He ce BiMAe OT O4YaKBaHMATA HA NPeAnpPUATUETO UAM CbOUTMATA cies faTaTa Ha OTYMTaHe
(Hanp. HapylweHWe Ha cnopasymeHMeTo). M3MeHeHUATa CbLLO TaKa U3ACHABAT KaKBO Ce MMa B NpeaBus,
korato B8 MCC 1 ce pedepupa KbM ,ypexkaaHe” Ha nacus.

MN3meHeHMATa MoraT Aa NoBAMAAT Ha KnacuduKaumaTa Ha nacueute, ocobeHo 3a cybekTUTe, KOMTO Npeam
ca 06MUCAANN HaMepPeHMATA Ha PbKOBOACTBOTO Aa onpeseny KnacuduKaumaTa, KaKTo U 3a HAKOM NacKBM,
KOWUTO moraT Aa 6baat npeobpasyBaHn B COOCTBEH KanuTal.

MpomeHuTe TpsbBa Aa ce npunaraT PETPOCNEKTUBHO B CbOTBETCTBME C HOPManHUTE u3nckeaHma B MCC 8
CyeTOBOAHU NONUTUKU, MPOMEHU B CHETOBOAHUTE OLLEHKM U TPELLKU.

N3meHeHnsa B MCC 16 ,,MMOTH, MaLlLIMHN U CbOPBKEHUA" - (B cMAa 3@ rTOAMLLIHU Nepuoaun, 3anoysalim Ha
mnn cneg 1 anyapu 2022 r., He ca npuetn oT EK). C uameHeHneTo B CTaHAapTa, ce 3abpaHABa Ha
npeAnpuATMETO Aa NpMUcnaga oT cebecTOMHOCTTA Ha AaaeH eneMeHT Ha MMC BCUYKM NpuxXoam, NoayyYeHmn
OT Npofakba Ha Npou3BeAEeHN U3LEeNUA, AOKATO NPeanpPUATUETO NOATOTBA aKTMBA 3a NPeABUAEHOTO MYy
n3non3saHe. Bmecto ToBa NpeanpuATUETO NPU3HABA Te3M NPUXOAM OT Npoaarkba 3a TakMBa apTUKYIM U
CbOTBETHUTE PA3XOAM, CBbP3aHW C TAX, B Me4yanbata M 3arybaTa 3a nepumoga CbrAacHO npasuaata Ha
ApyruTe NPUNOXKMMM CTAaHOAPTU. TOW CbLO Taka M3ACHABA, Ye NpeanpuATMETO ,TecTBa Aan aKTUBBLT
bYHKUMOHMPA NPaBUIHO®, KOraTo OLEHABA TEXHUYECKUTE U DU3MUYECKMTE XapaKTEPUCTUKM HA aKTUBA.
®P1HaHCOBOTO NpeAcTaBAHE Ha aKTMBA He e OT 3HaYeHMe 3a Ta3n OLEeHKa.

MpeanpuatuaTa TpAabBa Aa OMNOBECTABAT OTAE/IHO CYMMUTE HA NPUXOAMTE U PasxoguTe, CBbP3aHU C
NPOU3BEAEHNTE aPTUKY/IU, KOUTO He ca Pe3yaTaT oT 0buyaliHUTEe AeMHOCTU Ha NpeanpUATHUETO.
MpomeHuTe ce npuaarat peTpoCneKkTMBHO, HO CAMO 33 UMOTU, MALLMHU U CbOPBXKEHUA, KOUTO Ca AOBEAEHMU
[0 MeCTOMOJIOXKEHMETO M CbCTOAHMETO, HEOHXOAMMM 3a TAXHATA eKCMNI0aTaLMA Ha AW ces HavyanoTo Ha
HaM-paHHKUA Nepuog, NpeacTaBeH BbB PUHAHCOBMA OTYET, KOraTo NpPeanpUATUETO 33 MbPBM NbT NpUaara
N3MEeHeHMeTo.

N3meHeHna B MCOO 3 “BusHec KombUHaLMK“ — (B cuna 3a roguLLIHM NeprMoam, 3anoysalim Ha uam cneg 1
AHyapwu 2022 r., He ca npuetn oT EK). baxa HanpaBeHW HE3HAYUTENHU U3MeHeHUss Ha MCDO 3 BusHec
KOMOMHaLMK, 33 Aa ce aKTyanm3mpaTt npenpaTkite Kbm KoHuUenTyanHaTa pamKa 3a pUHAHCOBO OTYMTaHE
n ga ce obasu U3KAOYEHME 33 NPU3HABAHE Ha 3a4b/IXKEHUA U YC/IOBHUM 3a4b/KeHns B 06xBaTa Ha MCC
37 MNpoBu3nK, YCNOBHU 3aOb/BKEHUA W YCNOBHW akTMBU U PasacHeHue 21 Ha KPMC®O — ,Hanosw.
MN3MeHeHMATa CbLLO NOTBBPKAABAT, Ye YCOBHMTE aKTMBM He TpsAbBa Aa ce NPM3HaBAT KbM AaTaTta Ha
npuaobusaHe. NMpomeHUTe ce NpuaaraT NePCNeKkTUBHO.

N3meHeHna 8 MCC 37 “MNpoBuM3nK, YCIOBHU NAacUBM U YCIOBHM aKTMBKU® — (B CUA1a 3a roguULLIHM Nepuoam,
3anou4Balln Ha unu cneg 1 AaHyapu 2022 r., He ca npueTn oT EK). NUameHeHneTo Ha MCC 37 noscHsBa, Yye
NnpekuTe pasxoam 3a U3MbJAHEHNE HA AOrOBOP BK/KOYBAT KAKTO AOMBAHUTENIHM PAa3X0aM 3a U3NDbJIHEHME Ha
[O0roBopa, Taka U pasnpeseneHne Ha ApYru pasxonm, NPAKO CBbP3aHU C U3MbJAHEHNETO Ha AOrOBOpUTE.
Mpean fa npusHae OTAe/NHA NPOBM3UA 32 OBpeMeHUTesIeH JOroBOp, NPeANpUATUETO NPU3HABA BCAKA
3aryba ot 06e3LeHKa, HacTbNWIa BbPXy aKTUBM, M3N0I3BaHU NPU U3NbAHEHWE Ha Aorosopa. MpomeHuTe
ce npunaraT 3a U3SMEHEHMA MO A0rOBOPU, 32 KOUTO NPEANPUATUETO BCE OLLE HE € U3Mb/IHUI0 BCUYKU CBOM
3a4b/KEHUA KbM HAYaNO0TO Ha FOAMULIHMA Nepmog, NpPe3 KOMTO 3a NbpPBU NbT MM Npunara.

fogmwHu nogobperHuns Ha MCPO 3a neproaa 2018-2020r. (B cnna 3a roguLHU Nepuoamn, 3anovsalim Ha
nnun cneg 1 anyapm 2022 r., He ca npuetn oT EK). Tesn nogobpeHns BoAAT A0 YaCTUYHU MPOMEHU B
cnegHuWTe CTaHAAPTHM, KAKTO cieaga:

* MC®O 1 NpuemaHe Ha MeXAYHAPOAHWN CTaHAAPTM 33 PUHAHCOBO OTYMTAHE 33 MBPBU MbBT - NO3BOABA
Ha NpeanpuUATUA, KOUTO Ca OLLEHMAW CBOWUTE aKTMBWM M NacuBu no 6anaHCoBM CTOMHOCTW, 3aMMCaHW B
CYETOBOAHUTE PErUCTPU Ha TEXHUTE NPEeAnpUATUA-MalKK, CbLO A3 WU3MepPBAT BCUYKU KYMyNaTUBHMU
pas3fIKu B NPEN3YUCIEHNETO B YyKAECTPaAHHA BayTa, KaTo M3N0A3BaT CYMUTE, OTYETEHW OT MaliKaTa. Tosa
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U3MeHeHue LWe ce npuaara U 3a acouMnpaHn u CbBMeCTHU NpeanpuATUA, KOUTO ca Npeanpuenn CboTo
ocBoboxgasaHe no MCHO 1. NpeanpuaATMETO NPUAAra ToBa U3IMEHEHWE 3a rOAMLLIHUTE OTYETHU NEPUOaM,
3anoysaluy Ha unm cnepg 1 aHyapu 2022. Mo-paHHOTO NpuUaaraHe e paspeLeHo.;

* MC®PO 9 PMHAHCOBU MHCTPYMEHTU - U3ACHABA KOW TaKCK TpabBa ga 6baaT BKAOYEHM B TecTa 3a 10% 3a
oTnMcBaHe Ha PuHaHCcoBM Nacmeu. Cnopes NPOMeEHUTE NPU ONPeAENAHETO Ha Te3N TaKCK, NpeanpUATUETO
BKJ/IIOUYBA CAaMO Te3M, NAaTEHU AN NOJYYEHN MEXKAY 3aeMONOoyYaTe U 3aemoaaTes, BKAOUMUTENHO TAKCH,
NNaTeHU UM MOJIYYEHM OT 3aemononyyatens U 3aemofaTtensa OoT UMeTo Ha apyruda. lpegnpuatneto
npunara NPomeHuTe Kbm GUHAHCOBUTE NACMBM, KOUTO C€ U3MEHAT B HAYaNOTO MM CAef, HavyanoTo Ha
rogMLWHUA OTYETEH NEpMos, B KOMTO NpeanpuATMETO MbPBOHAYaNHO MM NpuAaara;

e MC®O 16 J/IN3UHT - U3MEHEHME HA MUIOCTPATMBEH nNpumep 13, 3a ga ce npemaxHe WACTpauuATa 3a
naawaHma oT AN3UHroZaTens, CBbpP3aHM C NOA0OPEHUA Ha NIM3MHIOBMTE MMOTW, 33 A3 CEe NpemaxHe
BCAKAKBO OObpKBaHE OTHOCHO TPETUPAHETO HA CTUMYAUTE 3a AM3MHI. MI3meHeHMeTo ce oTHacA 3a
WNIOCTPATMBEH NPUMEP, KOMTO NpMAPYKaBa CTAaHAAPTA, @ HE € YACT OT HEro, NOPaAM KOETO He € MOCoYeHa
[aTa Ha BAn3aHe B cuna.;

e MCC 41 Cencko CTONAHCTBO - NpemMaxBaHe Ha M3MCKBAHETO 3a NpeanpuATMATA Aa U3KAKYBAT NapUyHUTE
NoTouM 33 AaHbYHO obslaraHe NpW M3MepBaHe Ha CrnpaBesIMBaTA CTOMHOCT Ha BMONOTMYHUTE aKTUBMU U
3emegenckaTta npoaykuma no MCC 41. Tosa nsmeHeHMe MMa 3a Uen ga ce npusese B CbOTBETCTBUE C
W3NCKBAHETO B CTaHAAPTA 32 AUCKOHTMPAHE Ha MapUYHUTE NOTOLM Ha 6a3a cnes AaHbYHO obnaraHe.

e pomeHn B MCC 1 MpeactaBaHe Ha OWUHAHcoBM oTyeT U MCDPO [MpaKTMyecko u3aBieHWe 2:
OnoBecTABaHe Ha CYETOBOAHM NOJIMTUKM (B cMna 3a roguwHun nepmoam ot 01.01.2023 r., He ca npueTn ot
EK)

¢ MpomeHn B MCC 8 CueToBOZHA NOAUTMKA, MPOMEHM B CHETOBOAHUTE NPUBANUIUTENHN OLLEHKM U TPELLKU
(B cnna 3a roanwHm nepuoam ot 01.01.2023 r., He ca npueTn ot EK)

¢ MpeanorkeHn nameHeHma KoM MC®PO 16 /InsmHr: OTCTbNKM NO Haem B KOHTeKcTa Ha COVID-19 cneg 30
toHn 2021 (He ca npueTn ot EK)

PbKOBOACTBOTO € B MPOLLEC Ha MPOy4YBaHe, aHaiMU3 N OLEHKa Ha edeKTUTe OT HanpaBeHUTe MPOMEHU B
ropenocoyeHmTe CTaHAapPTU, KOMTO He Ca B/Ie3/IM BCE OLUE B CMAA, AOKO/IKO LIE OKaKaT BAMAHME BbpXy
cYeToBOAHAaTA NOIMTUKA U BbPXY CTOMHOCTUTE N KNacubuKaLMUTe Ha aKTMBUTE, MacMBUTE, OnepauunTe u
pesynTaTuTe Ha [py>KecTBoTo B C/ieABaLIUTE OTHETHU NepUoam.

ba3a 3a usrorssaHe - [I[pomeHun B cHeTOBOAHATA NOUTUKA
B'b3I'IpVIETaTa c4yeTOoBOAHA NOJIUMTUKA € nocaieoBaTe/iIHa C NpuaaraHaTa npes npeaxoaHata roamHa.

MuHMManHa cpaBHUTENHA UHPOPMaLUA

C usKnloueHne Ha cnyvyauTe, Korato MCPO paspeluasaT MM U3MCKBAT Apyro, [pyKecTBoTo NpeacTass
CpaBHUTENHA MHbOPMALMA MO OTHOWEHME Ha NPeaxoAeH Nepuoj 3a BCUMYKM CYMM, OTYETEHM BbB
$MHAHCOBUTE OTYETU 3a TEKYLUMA NEepUOA.

[py*KecTBOTO NpeAcTaBsA KaTo MMHMMYM [iBa OTYeTa 3a GMHAHCOBOTO CbCTOAHME, ABA OTYeTa 3a nNeyanbaTa
unu 3arybata u apyrusa sceobxBaTeH A0OX04, ABa OTAE/NHM OTYyeTa 3a nedyanbata uam 3arybata (ako ce
npeacTaBAT TakKMBA), ABa OTYETa 33 NAaPUYHKUTE NOTOLM M ABa OTYETa 33 MPOMEHUTE B COBCTBEHMA KanuTan
N CBBbP3aHUTE C TAX NOACHUTENIHU MPUIOKEHNUA.

KoraTo TekcToBaTa onucaTenHa MWHPOPMaLMA, CbAbprKalia ce BbB (GUMHAHCOBUTE OTYETM 33
npeaxoaHua/npeaxoaHnte nepuoa(un), Npoabaykaea Aa 6bAe aKTyanHa M 3a TEKYLLMA Nepuos ce npasu
BPb3Ka C NpeaxonHUs, ocobEeHO KOorato TOBa € CBbP3aHO C HECUTYPHOCTM, NPUBIUIUTENHU OLEHKM,
NPOBU3UUN UM 06E3LEHKN.

OnosecTABaHMA Ha obe3LeHKa B oTyeTUTe, Ny61MKyBaHu npes 2021r.

Mpw cerawHaTa MKOHOMMYECKA Cpefia, ONOBECTABAHUATA, OTHACALLM ce A0 0b6e3LeHKa, Ce XxapaKTepmanpaT
C HapacTBalwo 3HayeHue. Mopaan ToBa Te3u MOACHUTENHWN NPUNOKEHUA KbM PUHAHCOBUTE OTYETU HA
[Opy»xecTBOTO 33 2021r., CbABPHKAT NOAPOOHM ONoBecTABaHUA Ha obe3ueHKa, KbM ClefHUTE pa3fenu:
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e OnoBecTABaHMA MO cHETOBOAHATA NOJNTUKA;

e OnoBecTABaHe Ha CbL,ECTBEHU NPEANON0XKEHUSA;

e  MMOTU, MalWMHU, CbOPBKEHNA N 06OPYABaHE;

e HemaTepuanHu aKTMBY;

e  VIHBECTULMOHHN UMOTW;

o ®UMHAHCOBM aKTMBMY;

o MHBecTMUMM B AbLLEPHU, CLBMECTHM N aCOLMUPAHUN NPEeanpUATUS;
e  TbproBCKM B3eMaHUA.

baswu 3a oueHaABaHe, U3M0/13BaHU NPU U3rOTBAHETO Ha PUHAHCOBUTE OTYETU

®PMHaAHCOBMAT OTYET € M3roTBeH Ha DasaTa Ha UCTOpPMYEcKaTa LEeHa, C M3K/YEHMEe Ha onpefeneHu
OUHAHCOBU MHCTPYMEHTU, KOMTO Ce OTYUTAT MO CrpaBea/IMBa CTOMHOCT B Kpas HAa BCEKU OTYETEH Nepuoa,
KaKTO e 06ACHEHO B cYETOBOAHATA NOJIMTMKA NO-A0NY.

UcTopuueckaTa LeHa obuKHoBeHO ce 6a3npa Ha cnpaBediMBaTa CTOMHOCT Ha Bb3Harpa*kaAeHNeTo, KOeTo e
ObIKUMO (LOroBOPEHO) NPU 3aMsiHa Ha CTOKMU U YCAYTH.

CnpaBefn/siMBa CTOMHOCT € LeHaTa, KoaTo 6y buna nosydyeHa npu npogaxkba Ha akKTUB WUAM NaaTeHa npu
NPexBbpAAHETO Ha 3af4b/KeHMe MNpu obuyailHa caenka Mexay nasapHM yYaCcTHUUM KbM [aTtata Ha
OLeHABAHe, HE3aBMCMMO OT TOBA Aa/In TasW LieHa e NPAKO HabatoaaBaHa UM OLEHABA KaTo ce M3M0/13Ba
Apyra TeXHWKA 3a oueHka. MNpu onpeaensHe Ha cnpasegnBaTa CTOMHOCT Ha eAWH AaKTUB WKW MacuB,
[pyKecTBOoTO B3eMa Mo, BHUMAHME XapPaKTEPUCTUKMUTE Ha aKTUB UM MACUB, TaKa, KaKTO y4aCTHULMUTE HA
nasapa 6u1xa B3enM Te3n XapaKTePUCTUKM NpeaBus npu LeHoobpasyBaHETO Ha aKTMBA MAW MacMBa KbM
JaTtaTa Ha oueHsABaHe. Cnpasea/ivBa CTOMHOCT 3a U3MepBaHe U/uan onosecTABaHe B T3 GUHAHCOB OTYET,
ce onpegena Ha Takasa 6a3a, c U3K/IoYeHWe Ha 6as3aTa Ha aKLMK, NAaTeXKHM onepaLmn, KOMTo ca B 0bxBaTa
Ha MC®O 2, nM3nHrosun caenku, Kounto ca B obxsata Ha MCPO 16, n M3mepBaHUA, KOUTO MUMAT HAKOMU
NPUAKKK CbC CNpaBegiMBa CTOMHOCT, HO He ca Mo CnpaBen/MBa CTOMHOCT, KaTO HETHa peanunsnpyema
ctorHocT B MCC 2 nnu ctoiHocT B ynotpeba B MCC 36.

MpunaraHeTo Ha cnpaBea/iMBa CTOMHOCT e NnoapobHOo onoBecTeHo pasaen ,,OnpeaensHe Ha cnpaBeannBa
CTOMHOCT".

KpuTUUYHM cueTOBOAHM NMpeLeHKM

Mpu npunaraHeTo Ha CYETOBOAHWUTE MOJIUTUKM Ha [pyKECTBOTO, KOWUTO Ca ONWcaHu B benexkute B
HacTOALLOTO NPUIOMKEHUE, PBKOBOACTBOTO Ha [lpyecTBOTO € [ANbKHO [Ja NpaBu  MpeLEHKM,
NPUBAU3NUTENIHU OLLEHKM U NPEANONOoXKEHUA 32 6anaHCcoBaTa CTOWHOCT HA aKTUBUTE U MACUBUTE, KOUTO He
ca IECHO BUAMMM OT APYrv U3TOYHULM. NPELLEHKUTE U CBBP3aHUTE C TAX NPeAnooXKeHUn ce 6a3npar Ha
MCTOPUYECKMA ONUT U ApYyrv GaKTOpK, KOUTO Ce cYMTaT 3a noaxoaawm. [leMcTBuTeIHUTE pesynTatm morat
[a ce pa3/iMyaBaT OT TE3U OLEHKMU.

MpeueHKMUTE N OCHOBHWTE NPEANONOKEHNUA ce NPeraexaaT Ha Tekylwa 6asa. NpepaboTeHnTe CHETOBOAHM
OLEHKM ce NpuU3HaBaT B Nepuoaa, B KOMTO OLEHKaTa e npepasriefaHa, ako nperaeaa 3acara camo To3u
nepuoa, UAn B Nepuoja Ha npepasriexnaHeto u bbaewm nepuoan, ako nperneauTe 3acaraT KakTo
TEKyLWMA 1 6baewmTe nepmogu.

KpWUTUYHKUTE CYETOBOAHM NPELEHKM ca NoAPOOHO ONOBECTEHM B pasaen ,KpUTUYHM CHETOBOAHU NPELLEHKM
N NPUBAN3UTENHN OLEHKKN .

OnoBecTABaHUA 32 KOMN/IEKTA d)VIHaHCOBM oT4yeT!n
MbAHWA KOMNAEeKT d)MHaHCOBM OTYETU, BKNIKOYBA C/IeAHUTE KOMMNOHEHTU:
® OT4eT 3a d)VIHaHCOBOTO CbCTOAHME KbM KpaA Ha nepunoaa;
e  OTYeT 3a Neyanbarta Unu 3ary6aTa n apyrma BCceobxBaTeH AoxoA 3a nepuoaa;
® OT4YeT 3a NPOMEHUTE B cobCTBEHUA KanuTan 3a nepunoaa,
® OT4YeT 3a NapunvyHUTE NOTOLM 3a Nepnoaa,;
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®  [OACHUTENHU NPUIOKEHUA, NPeaCcTaBAABaLM 0606LWeHNE HA NO-BaXKHUTE CYETOBOAHU NOUTUKK

W apyra NoACHUTENHA MHPOpMaLMA, cpaBHUTENHA MHPOPMALMA NO OTHOLIEHME HA NPEeAXOLHUA
nepuoa.

MpepacTaBAT ce ¢ e4HAKBO 3HaYEeHME BCUYKM PUHAHCOBM OTYETU B MbJEH KOMNAEKT OT GUHAHCOBU OTYETW.

PbKkoBOACTBOTO M36Mpa Aa NpefcTaBu eAuH OTYeT 3a neyanbarta uau 3arybaTta v gpyrua BceobxsaTeH

aoxoa,

JonyctTumo antepHaTUBHO TpeTupaHe

B onpegenenn cnydan, MCPO nos3BosABa noBeye OT e4HO Bb3MOXKHO CYETOBOAHO TPETUPAHe Ha
onpeaesneHa caenka uam cbbutme. JSinuata, nsroteawmM GUHaAHCOBUTE OTYETH, TpabBa Aa nsbepat ToBa
TpeTMpaHe, KOeTo Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [pyrKecTBoTo.

CbrnacHo MCC 8, ot [py:KecTBoTo ce U3NCKBa Aa nogbepe v ga npunara CBOMTE CYETOBOAHMU MOJAUTUKM
nocnenoBaTeNHo 3a NOA06HMTE caenkn u/unm 3a Apyru cbbuUTUA U yCAoBKUA, ocBeH KoraTto gageH MCOO
KOHKPETHO M3WCKBA MM NO3BOJISBA KAaTEropusauma Ha NO3ULMMTE, 3@ KOMTO MoraT ga ca noaxogALum
pasnnyHu nonmtmnkn. Korato gageH MCPO n3ncksa UM No3BosiABa TakaBa KaTeropmsaumsa, 3a BCAKa e4Ha
oTAeNHa KaTeropwma ce nogbupa 1 Nocnea0BaTeIHO Ce Npuaara Hain-nogxoaAlLaTa CHETOBOAHA NONTHKa.
Mopagwn TOBa, cnen KaTo Beye e M3O6PaAHO HAKOE OT aNTePHATUBHWUTE TPETMPaHMA, TO Ce NpPeBpbLLA B
CYeTOBOAHA MOJINTMKA U Ce NpuJara nocnenoBatenHo. [IpomeHmM No cHeToBOAHATA NOIMTUKA CE U3BBbPLUBAT
CaMO KOraTo TOBa Ce U3MCKBA NO CUATA HA CTaHAAPT UK TbAKYBaHe, AN aKo, B Pe3y/ITaT HA NPOMSAHaTa,
BbNPOCHUTE GMHAHCOBM OTYETMU LLLE NPEAOCTABAT NO-HAAEXKAHA U peneBaHTHa MHGopmMaLms.

Korato MC®O gaBa Bb3MOXKHOCT 3a M360p, Jpy*KecTBOTO Bb3NpMUEMA e4HO OT Bb3MOXKHUTE TPETUPaAHUS,
a MMEHHO TOBa, KOETO e Hal-Noaxo4ALW0 3a 06CTOATENCTBATA, B KOUTO Ce HaMuMpa.

®duHaHcoB 0630p OT pPbKOBOACTBOTO

B gonbaHeHMe Kbm PpUHaAHCOBUTE oT4eTH, [pyXKecTBoTo npeactasa FoguweH AoKAag 3a AeMHoCTTa. B
MC®O Hama n3nCKBaHe Aa ce NpeacTaBa TakaBa MHGopMaLMA, makap Ye naparpad 13 ot MCC 1 cbabprka
KpaTKO onucaHMe Ha TOoBa, KOeTO MoXe Aa 6bAe BKAOUYEHO B eAWH rogulieH Aoknag. Npes aekemspu
2011r. CbBeTbT MO MeXAYyHapoAHW cyeToBOAHM cTaHaapTn (CMCC) mspgage MCOO WU3noxkeHuwe 3a
npakTMKaTa - KomeHTap Ha PbKOBOACTBOTO, KOMTO o4yepTaBa eAHa LMPOKa, HeobBbp3Balla pamKa 3a
NpeAcTaBAHETO Ha KOMEHTapa Ha pPbKOBOACTBOTO BbB BpPb3Ka C (PMHAHCOBUTE OTYETU, U3FOTBEHU B
cvoTtBeTcTBMe ¢ MCPO. AKo [lpy»KecTBOTO pelun Aa cieaBa YKa3aHWATA, CbabpKalum ce B M3noxeHMeTo 3a
NnpakTMKaTa, TO PbKOBOACTBOTO CE HacbpyaBa Aa 06ACHM cTeneHTa, B KOATO e 6uA0 cneasaHo
MN3n0XKeHneTo 3a npakTuKata. M3aBneHMeTo 3a CbOTBETCTBME C MI310KEHMETO 3a NpaKTUKaTa ce AOoMycKa
Camo, ako BbMNPOCHOTO M3noxkeHne e buno cnegsaHo nsuano.

CbAabprKaHMETO Ha GMHaAHCOBMA 0630pP OT PHKOBOACTBOTO Ce onpeaena OT MEeCTHU M3NUCKBAHMA Ha nasapa
M OT BBbMPOCUTE, KOMTO ca cneunduyHM 3a JageHa opucamkuma. Mopagm ToBa, [pyrKecTBoTo He e
npeacTasnio ¢pMHaHCOB 0630p OT PbKOBOACTBOTO, a roAMLIEH 40K 33 AeAHOCTTa.

MNMPU3HABAHE HA NMPUXoAa

Mpuxoaun no uecumn

MpuxogmTte NO Lecnun ce NPM3HABAT Ha NPUHLMNA HA TEKYLLO HAYMCIABAHE N CbAbPKAT NPMXOAN OT INXBU
no ueaupaHun B3eMaHus, NPMXoam oT CbbpaHM IOPUCKOHCYNTCKU Bb3HArpaxaeHusa u npmMxoam ot cbbpaHm
B3eMaHMA, HaA MOKynHaTa MM CTOMHOCT. Mopagu cneundwuKaTa Ha AeMHOCTTA Ha [py)KecTBoTo, B
KauyecTBOTO MY Ha pernctpupaHa ¢p1MHaHCOBa MHCTUTYLUSA, NPUXOAMUTE B TOBA Nepo Ha oT4yeTa 3a nevanbarta
nnu 3arybata n gpyrua sBceobxesaTeH A0X0/ Ca OCHOBHU MO pa3Mep 1 XxapaKTep, Nopaam KOeTo ca NOCoYeHU
KaTo NPUXOAM OT OCHOBHaTa AelHOCT Ha [pyrKecTBOTO.
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Mpuxoan ot 4OroBOpPM C KIMEHTH

[loroBop e cbriaweHne mexay ABe Uin NoBeye CTPaHW, KOETO Cb34aBa NPaBa U 3aAb/IKEHNA 3a CTpaHUTe
no Hero. KA1neHT e cTpaHa, KOATO e CKAYNAA A0roBop C JpyKecTBoTo Aa NOAYYM CTOKU WU YCYTU, KOUTO
ca NpoAyKuma oT obnyaliHaTa AeNHOCT Ha [lpyKecTBOTO, B 3aMAHa Ha Bb3HarpaxaeHue.

[pyecTBOTO Npu3HaBa NpMXoaM, 3a Aa OTPasKu NPEexBbPAAHETO Ha obelaHuTe ¢ A0roBopa CTOKWU MU
YCNYTM Ha KNMEHTU, B pa3Mep, KOMTO OTpa3fABa Bb3HArpaxAeHMeTo, Ha KoeTo [lpy*KecTBOTO O4aKBa Aa Mma
NpaBo B 3aMAHA Ha NPEXBbPIEHUTE CTOKM UAN YCAYTH.

MpexBbpAAHETO HA CTOKUTE WK YCAyrMTe Ce OCHOBAaBa Ha KOHLUENUMATA 3a NPexsbp/iaHE Ha KOHTPOAa
BbPXY TAX, CNOCOBHOCTTa fa Ce pPbKOBOAM M3NO/I3BAHETO HA aKTUBA M [ia Ce MOJy4aBaT No CbLLECTBO BCUYKM
OoCTaHann nonsm ot Hero. KOHTPOABT BKAKOYBA M CNOCOBHOCTTa 3a MpefoTBpaTABaHe Ha ToBa Apyru
ApyXKecTBa Aa pbKOBOAAT U3NOA3BAHETO Ha aKTMBA U MOJIy4aBaHETO Ha NOJI3M OT Hero.

MpuxoanTe OT JOrOBOPU C KAMEHTU Ce NPU3HABAT, KAaKTO cieasa:

- B TeyeHMe Ha BpPemeTo MO HauyMH, KOMTO OTpasABa M3BbpleHata oT [pyxkectBoTo paborta no
[0roBopa;

- B oOMpeaesieH MOMEHT, KOraTto ce NPexXBbp/A KOHTPONBT BbPXY CTOKUTE UAM YCAYTUTE Ha KIMEHTA.
MpuxoaunTe OT AOroBOPM C KAMEHTU ce Npu3HaBaT Ha H6a3a 5-etaneH moaen 3a npu3HaBaHe, NpeacTaBeH
no-A40Ay, KaTo pasrpaHMyeHne ce NpasBu B CefHUTE ABe HACOKM criopes MOMEHTa Ha yA0BAeTBOPABaHe
Ha 3a4b/XKeHMeTO 3a U3NbJHEeHUE:!

- 33afbAXeHue 33 U3nbjHeHWe (NpexBbpasaHe Ha KOHTPOA) B TeYeHUe Ha BPeMeTo — B TO3U ciny4ai
npuxoauTe ce NpM3HaBaT NOCTENEHHO, CeABalKMN CTENEeHTa Ha NPeXBbpP/AAHE Ha KOHTPOa BbPXY CTOKUTE
WAWN YCAYTUTE HA KNNEHTa;

- 33ab/XeHue 3a U3MbJHEHWe, YA0BNETBOPEHO (MpexBbpsieH KOHTPOA) B onpeaeneH MOMEHT —
K/IMEHTBHT NOJIy4aBa KOHTPO BbPXY CTOKMTE UK YC/IYTUTE B ONpeaesieHo Bpeme U NpuxoauTe ce npusHasaT
N3UANO HAaBEOHDBXK.
5-eTanHMAT mogen 3a NPU3HaBaHe Ha MPUXOaW OT AOrOBOPU C KAMEHTU BK/IOYBA CAeAHUTE eTanu:

e Etan 1 — naeHTndmumnpaHe Ha A0oroBopa — AOrOBOP C K/IMEHT Ce OTYMTa, KOraTo Ca M3MbAHEHMU
BCUYKM OT CIefHUTE KpUTEpUU:

- LOTOBOPBT € 0406PEeH OT CTPaHUTE MO Hero;

- MoraT ga 6baat naeHTMdMUMpaHM NpasaTa Ha BCAKa OT CTPaHUTE NO A0roBopa Nno OTHOLWEHKWE Ha
CTOKUTE WAWN YCAYTUTE, KOUTO Ce NPEXBbP/IAT;

- Mmorat ga 6bv4aT MaAeHTMOULMPAHN YCNOBUATA Ha NAaLLaHe 3a CTOKUTE UK yCayruTe, KouTo Tpabsa
Ja 6baat npexsbpieHy;

- lOrOBOPBT MMA TbProBCKA CbLLHOCT;

- UMa BEPOATHOCT [lpyXecTBOTO Aa NOJy4Yn Bb3HarpaxgeHneTo, Ha KOeTo TO MMa NpaBo B 3amAHa
Ha CTOKUTE WK YCAYTUTE, KOUTO Le 6baaT NPeXBbpP/IeHN Ha KIMEHTa.
AKO He 6bAAT U3NBAHEHU BCUMYKM OT MOCOYEHUTE MO-TOPEe KPUTEPWUW, OOTOBOPBLT He cCe OTYuTa B
CbOTBETCTBME C U3NCKBaHMATA Ha MC®O 15 MNMpuxoan oT 4OroBOPWU C KJNEHTU.
KoraTo fAafeH A0roBop C KAMEHT He OTroBapA Ha ropHuTe KpuTepum u [lpy>KecTBoTo no/sy4vasa
Bb3HarparkaeHne oT K/AMEeHTa, TO NPU3HaBa MOJIyYEeHOTO Bb3HarpaXkaeHue KaTo Mpuxof Camo KoraTo e
HacTbNWO HAKOE OT cneaHnTe CbbuThA:

- [pyXecTBOTO HAMA OCTaBaLLM 3a4b/IKEHMA 33 NPEXBbPIAHE HA CTOKU UAW YCAYTN KbM KAWEHTA U
€ NOoYYM/I0 LAN0TO UM NOYTHM LANOTO OT 06eLaHOTO OT K/IMEHTA Bb3HarpaxaeHue, KOeTo He MOoANEeXKMN Ha
Bb3CTAHOBABAHE;

- [0roBOPbBT € NpeKpaTeH M NOJYy4EeHOTO Bb3HArpaxkAeH1e He NoAJIeXN Ha Bb3CTaHOBABaHe.
[pyXecTBOTO NpM3HaBa NOAYYEHOTO Bb3HArpaxAeHMe KaTo NacuB, AOKATO HACTbMNKU eAHO OT CbOUTUAT],
NMOCOYEHM NO-FOPe UK JOKATO KPUTEPMUTE 3a NPU3HaBaHe, U3bpoeHu no-rope, 6b4aT U3NbIHEHMN.

e ETtan 2 — naeHTMPUUMPAHE HA 3a4b/IKEHMA 3@ U3MbJIHEHWE — NPU BIM3aHe B CM/1a HA A0roBopa
[pyKecTBOTO oueHABa CTOKWUTE uau ycayruTe, obelaHn Mo AOroBopa C K/AMEHT, U onpegensa KaTto
3afb/KeHNe 3a U3NbJIHEHME BCAKO obellaHne Aa NPexBbp/iv Ha KNWEeHTa Uau:

- CTOKa uau ycayra (uav Habop OT CTOKU UK YCayru), KOATO e OTAEe/Ha;
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- nopeamua OT OTAENHU CTOKU AW YCAYTU, KOUTO NO CbLLECTBO Ca eAHAaKBM U UMAT CbLUMA MOAEN Ha
npexBbpasHe Ha KNuUeHTa.

° Etan 3 — onpepenAaHe Ha ueHaTa Ha caenKkata — Mpu onpefendaHe Ha UeHaTa Ha caenKaTta
[pyKecTBOTO B3ema npeaBug, yCAoBUATa HA AOTOBOPA M 0bUYaHUTE CUM TbProBCKMU NPaKTUKK. LleHaTa Ha
cOenkata e pasmepbT Ha Bb3HArparkAeHMEeTo, Ha KOMTo [py»KecTBOTO O4YaKBa Aa MMA MPaBo B 3aMsAHA Ha
NPexXBbPAAHETO Ha KAMEHTa HA 0b6eLLLaHNTe CTOKU UK YCAYTU, C U3KIHOYEHWE Ha CYMUTE, CbOpaHM OT UMeTo
Ha TpeTu CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa cToMHOCT). ObelaHoTO B AOrOBOpPa C KAMEHTA
Bb3HarparkaeHue Moxe Aa BKAoUYBa GUKCUPAHU CYMU, MPOMEH/IUBU CYMU, UNIN U [BETE.

e Etan 4 — pasnpegensaHe Ha UeHaTa Ha cAenKaTa KbM 334b/IXKEeHUATA 33 U3MbJ/IHEHUE — LLleHaTa Ha
cOenkata ce pasnpenens Kbm BCAKO 3aZb/IKeHMEe 3a M3MbJIHEHME (MM KbM BCAKA OTAE/IHA CTOKa MK
ycayra) B paamep, KOMTO OTpassnBa CymaTa Ha Bb3HarparkaeHWeTo, Ha KoeTo [pyKecTBOTO O4YaKBa Aa UMa
NnpaBo B 3aMAHA Ha MPEXBbPASAHETO Ha obelaHMTe CTOKM UM YCAYIM Ha KaveHTa. PasnpepensHeTo Ha
LeHaTa Ha caenKaTa ce U3BbpLBa Ha Bb3 OCHOBA Ha OTHOCUTENHA eAMHUYHA NPOJAXKHA LeHa Ha BCAKa
OTAeNHa CTOKa AN ycayra.

e Etan 5 — npusHaBaHe Ha npuxoda, Korato (MM AokaTo) [pysKecTBoTO yAOBAETBOPU WAU
YAOBNETBOPABA 33ab/PKEHMETO 33 M3MbJHEHME — MPUXOABLT Ce MNpPW3HaBa, KOrato (WauM [OoKaTo)
Jpy>KecTBoTO yAOBNETBOPU 3a4b/IKEHNETO 33 U3NBAHEHWE, KaTO NPEXBbPAM CTOKUTE WU yCayruTe Ha
KNMeHTa. Te ce cYMTaT 3a NPEexBbp/IEHM Ha KAMEHTA, KOraTo TOM MOJIyYM KOHTPOA BbPXy TAX. 3a BCAKO
3a4b/IKeHUe 33 U3MbJHEHME ce onpeaend Npu BAN3aHETO B CUIa HA AOroBOpa, Aa/n TO YA0BAETBOPABA
33 b/IXKEHUETO 33 U3NDbJIHEHWNE C TEYEHUE HA BPEMETO UM KbM OnpesesieH MOMEHT BbB BPEMETO.
Jpy>KecTBoTO NPexBbpAA KOHTPONA BbPXY CTOKA WIW YC/yra C Te4eHne Ha BpeMeTo M Npu3HaBa Npuxoam ¢
TeyeHWe Ha BPeMeTo, aKo e cnaseH eauH OT cAeHuUTe KpuTepum:

- K/AMEHTbT eAHOBPEMEHHO MNoJjly4aBa M NOTpebsABa MNON3UTE, MONYYEHM OT AEWHOCTTA Ha
[pyKecTBOTO B X043 Ha U3Mb/HEHWE Ha Te3n AEeMHOCTU — TOBA Hal-4ecTo ca PYTMHHU U NOBTapAWM ce
yenyru;

- B pe3ynTaT Ha AeMHOCTTa Ha [py»KecTBOTO ce Cb3AaBa MAM NoaobpaBa aKTUB, KOMTO KAUEHTBLT
KOHTPOAMPaA B X04a Ha Cb3AaBaHETO MAM NoA06PABAHETO HA aKTMBA — TOBA Hal-4eCTo e CTPOUTENCTBO Ha
crpagm nnan HesaBbpLUEHO NPOU3BOACTBO, BbPXY KOETO KANEHTa MOoXe Aa MMa KOHTPO;

- B pe3ynTaT Ha AeMHOCTTa Ha [JpyKecTBOTO He Ce Cb34aBa aKTUB C anTepHaTMBHa ynotpeba 3a
[py»KecTBOTO U TO pasnonara c 068bp3BalLLO NPABO A3 NOAYy4YM NAALAHE 332 M3BbPLUEHATA KbM CbOTBETHATA
AaTa AeMHOCT — TOBA Hal-4ecTo e Cb3ZaBaHe Ha CNeuManmM3mMpaH akTUMB, KOWTO MoXKe Aa 6bae nonssaH
eANHCTBEHO OT K/IMeHTa.

Mpuxopg ot npogaxkb6a Ha UMOTHU

Mpuxon oT npogarkba Ha UMOT ce NpM3HaBa B oTYeTa 3a neyanbata unum 3arybata u apyrus BceobxsaTteH
[OX04 Ha [aTaTa, Ha KOATO MPaBOTO Ha COOCTBEHOCT BbpPXy MMOTUTE € npexBbpseHo. Mpuxon e
CnpaBesMBaTa CTOMHOCT Ha MOMyYeHaTa WK Ob/XKUMATa NPecTaumsa 3a UMOTUTE, HETO OT AaHbum (T.e.
OaHbK gobaBeHa CTOMHOCT) Npu npoaaxkbaTta. MpuxoguTe oT Npoga*Kbu Ha UMOTH ce NPeACTaBAT B CTaTUsA
»Nne4yanbu/(3arybu) oT onepaLmmn, KOUTO Ce OTYMTAT HETHO" B OTYeTa 3a Nedyanbata uam 3arybarta u gpyrus
BCeOOXBaTEH 4OXOA,.

Mpuxoau ot Anxsu
Mpuxoan oT IMXBKU Ce NPU3HaBaT NPOMOPLMOHAJIHO 33 Nepuoga No MmeToda Ha edeKTUBHATA /INXBA.

TaKcu 3a 0b6cnykBaHe
TakcuTe 3a obcnyKBaHe ce NpM3HABaT Npes Nnepuoaa Ha A0roBopa 3a 06C/yKBaHe.

Mpuxoan ot AUBUAEHTH
Mpuxopn oT AMBUAEHTW Ce NPU3HABA, KOraTo ce YCTaHOBW NPaBOTO Aa Ce NoAYyYn UBUAEHT.
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PA3XOAMN

[ pyKecTBOTO OTYMTa TEKYLLO PasxoamTe 3a AeMHOCTTa N0 MKOHOMMYECKN eleMEHTM U c/iel TOBa MM oTHacA
no ¢GyHKUMOHANHO MpefHasHayeHue C uen ¢opmupaHe pasmepa Ha pasxogmute Mo HanpaBAeHus U
AenHocTu. [pM3HaBaHeTO Ha pasxoAu 3a TeKyluMs Nepuos ce M3BbplBa NpUM HauucnsfBaHe Ha
CbOTBETCTBALLUTE UM MPUXOAM.

PasxoamTte ce oTYMTaT Ha NpPMHLMMA ,TEKYLWO HauncaasaHe”. OueHABaT ce Nno cnpaseannsaTa CTOMHOCT Ha
NNaTeHOTO WM Ha NPeACTOALLOTO 3a N/allaHe.

O6Wwu U aAMUHUCTPATUBHU pPa3xoam
Tasu pasxoaHa KaTeropus BKAKOYBA BCUYKM Pasxogm OT 06LL M agMUHUCTPATUBEH XapaKTep.

Pa3xoau 3a obe3ueHKa

[py*KecTBOTO M3BbPLIBA NEPUOAMYHO MOHE BeAHDBbX KbM AaTaTa Ha GMHAHCOBMA OTYeT npersiegu 3a
Hannune/oTCbCTBME Ha YCA0BUA 3a obe3ueHKa Ha duHaHCOBUTE U HedMHAHCOBUTE CM aKTUBK. Pasxoaute
oT 0be3LeHKa Ha aKTUBUTE Ce MPU3HABaT B OTYeTa 3a nevyanbarta unum 3arybata u gpyrus BceobxBaTeH A0X0A4,
KaTo pa3xoau OT AeMHOCTTa B CTaTUUTE ,pa3xoam 3a 06e3UeHKM Ha HepUHAHCOBM aKTUBK®, ,pa3xoau 3a
ob6e3LeHKa Ha AbArOCPOYHU UHBECTULMU U, HETHU 3arybu/neyanbm ot obesLeHKa Ha PUHAHCOBU aKTUBM
no MC®0O 9“. MpuHuMnNUTEe Ha obesueHKa ca NoApPOobHO pasACHEHW B MOACHUTENHUTE BeNieKKM KbM
CbOTBETHUTE TPyNu OT aKTUBMU.

MNeuan6u/(3arybu) ot npogax6u Ha B3emaHuA (GUHAHCOBU aKTUBM)

Meyanbu/(3arybun) ot npoaa>kbu Ha B3emaHuUAa U ApyrM GUHAHCOBM aKTUBM Ce NPU3HaBaT B OTYeTa 3a
nevyanbarta unu 3arybata u Apyrusa BceobxsaTeH A0X04, Ha AaTaTa, Ha KOATO [py*KeCTBOTO e NPexBbpano
npaBaTa cu BbpXy B3emaHuaTa (GMHAHCOBUTE aKTMBKN) N BEYE HE MOKE Aa MNoJly4aBa Bb3BPbLLAEMOCT OT
tax. Nevanbata/(3arybata) oT npoaa>kbarta e pasmKata Mexay cnpaseanmsata CTOMHOCT Ha MOJIYyYEHOTO
Bb3HarparkaeHue 3a npogarkbata Ha B3emaHeTo (PpMHAHCOBMA aKTMB) M HeroBaTa HeTHa 6GanaHcoBa
CTOMHOCT KbM MOMEHTa Ha nNpoda*kbaTa (CTOMHOCTTa MO KOATO ce OTYMTa B3emMaHeTo (GUHAHCOBUA aKTMB),
Hama/ieHa C HauyucaeHuTe 3a Hero 06esuUeHKN 1 4pyru KopeKLmu).

Mevyanbute oT npoaax6bu Ha B3emaHua (pUHAHCOBM aKTUBM) ce MpPU3HaBaT B OTYeTa 3a nevyanbata uam
3arybata u apyrva BceobxBaTeH [0X0Z KaTo (GWHAHCOBM MPUXOAM KbM ,MPUXOAM OT onepauuun ¢
dMHAHCOBU MHCTPYMEHTU . 3arybuTe oT npoaaxkbm Ha B3emaHuA (GMHAHCOBM aKTUBM) ce Mpu3HaBaT B
oT4eTa 3a neyanbata uam 3arybata u gpyrma BceobxsaTeH AOX0L4 KaTo GMHAHCOBM PA3Xxoam KbM ,,pasxoam
OT onepaunm ¢ UHAHCOBU UHCTPYMEHTH .

MnawaHmuA No AM3NHIoBU A,0roBOpU

B oTuyerta 3a neyanbarta unm 3ary6aTa n apyrma BceobxBaTeH AoxXo4n NnxBeHuTe pasxoan 3a nacmsu no
IN3NHra ce NpeacrtaBAT oTA4e/1HO OT aMOPTU3AUUNOHHUTE OTYUCNEHUNA 3a aKTUBUTE C NMPaBO Ha MOJZI3BAHE.
JlnxseHnTe pa3xoau 3a NacMBM NO JIM3UHIA Ca YacT OT pas3xoauTe 3a d)MHaHCVIpaHe.

®dunHaHcOBU npuxoaun u pasxogu

®duHaHcoBUTE npmxoan BKAKOYBAT Npuxoau OT JIMXBU NO MUHBECTUPAHWU CpeacTBa (KyI'IeHM B3eéMaHwuA,
MHBECTULUUN, HA PaA3NOJI0XKEHUNE 3a npop,a>K6a n p,p.), npuxoan ot AUBUAEHTH, neyanba ot npop,a)+<6a Ha
(I)MHaHCOBM dKTUBU Ha pa3nojioxkeHune 3a npop,a)+<6a, NPOMEHN B CnpaBeinBaTta CTOMHOCT Ha d)MHaHCOBM
dKTBU, OTYUTAHU NO CnpaseanBa CTOoMHOCT npes nevyanbata nam 3ary6aTa, nevyanba ot onepaunn B
vy aecCTtpaHHa BanyTa, NPU3HATU KaTto neyanéu u 3aFY6VI. |_|pl/IXO£II OT InXBu ce Npn3HaBa B MOMEHTA Ha
Ha4YNCNABAHETO MY NO METOLA Ha ed)eKTMBHaTa NTNXBa. an/IXOﬂ, OT AuBNUAEHTU CE€ NPU3HaBa Ha AaTaTa, Ha
KOATO € YCTaHOBEHO NpPaBoOTO Ha ﬂ,pymeCTBOTO Aa noayyn nnawaHeTo, KOATO B C/1y4aA Ha KOTUPAHWU LEHHU
KHWXa € AataTta, cheg KOATO aKUunnTe CtaBaT 6es NpaBo Ha Nnoay4YaBaHe Ha nocnhegHnA OUBUAEHT.

Kbm pa3xoguTe 3a ,EI,EE;IHOCTTB Ce OTHACAT U d)VIHaHCOBM pa3xoaun, KounTo APY)KECTBOTO OTYNTA U KOUTO Ca
CBbpP3aHn C obuyaliHaTta ,EI,GVIHOCT. anIHLI,MI'IbT Ha Ha4vyuncneHune ce oTtHaca oo d)MHaHCOBMTe pa3xoau, Taka
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KaKTO ce OTHacs A0 BCUYKM APYrn KOMMOHEHTU HA OTYETA 33 AoxoauTe. Te BKAOUYBAT U BCUYKM 06€3LEHKU
Ha GPUHAHCOBU aKTUBM.

®durHaHCOBM pa3xoam BKIKOYBAT Pa3xoam 3a IMXBU NO 3aeMMU, 3arybu oT onepaumnmn B Yy»KaecTpaHHa BanyTa,
NpPoOMeHW B cnpasegsiMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBWU OTUMTAHU NO CnpaBegMBa CTOMHOCT npes3
nevyanbarta uam 3arybara, 3arybu oT Xe4KUHIOBM MHCTPYMEHTM, KOMTO CEe NMpM3HABaT KaTo nedyanba uau
3aryba, pasxoan BbB BpPb3Ka C M3BbPLUBAHE Ha OLEHKM U A0 AWANANKBHC BbB BPb3Ka C €BEHTYyas/HU
npmuaobueBaHMa Ha ApyrKecTBa. BCMUKM pa3xoam No naaTMmm IMXBU MO 3aeMu ce NPU3HaBaT KaTo nevyanba
nnu 3aryba, KaTo ce M3Mno/a13Ba MeTOAa Ha ePEKTUBHUA JIMXBEH MNPOLEHT.

Pasxoam no 3aemu, KOUTO He MOraT Aa ce OTHecaT NMPAKO KbM NpuaobMBaHETO, CTPOUTE/NICTBOTO WK
NpPOM3BOACTBOTO Ha OTrOBapsALL Ha YCIOBUATA aKTUB, Ce NPM3HABAT B Ne4yanbu un 3arybu, kato ce n3Mnon3sa
meToAa Ha epeKTUBHUA INXBEH MPOLLEHT.

Meyanbu u 3arybum oT KYpCcoBM Pas/IMKKM ce NpeacTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETU.

TMEYAJIBU UJTN 3ATYBU 3A NMEPUOCLAA

BCMYKM MPUXOAHM M pPasxodHu CTaTUK, MPU3HATK 3a Nepmnoaa, ce BKtoYaT B nevanba uav 3aryba, ocBeH ako
CTaHAAPT UK pasacHeHne oT MCPO m3nckeat apyro.

Meuyanba unu 3aryba e obLiaTa Cyma Ha NPUXOANUTE MUHYC Pa3XoamMTe, KaTo Ce U3KAK0UYBAT KOMMOHEHTUTE Ha
Apyr BceobxBaTeH A0Xoa4,

UMOTU, MALUNHU, CbOPBXEHUA U OBOPY/BAHE

Mpu NbpBOHaYaNHO NpU3HaBaHe MMOT, MallMHa, CbOoPbMKEeHUe UaM obopyasaHe ce oTYATaAT MO LeHa Ha
npnaobusaHe, KOATO BK/IOYBA MOKYMHaTa LEHa, KaKTO U BCMYKKU MPEKU Pa3xoam 3a NpuBexgaHeTo Ha
aKTuBa B paboTHO CbCTOAHME 3a NpeasuaeHaTa My ynotpeba oT pbKoBOACTBOTO.

Cnepn NbpBOHAYaHOTO MYy NPU3HABaHE UMOT, MallMHA, CbOpbXeHne nam obopyasaHe ce OTYUTAT NO LieHa
Ha npuaobuBaHe, HamasieHa C HaTpynaHaTa amopTu3auma 1 3arybu ot obesueHKa.

AMoOpTU3aLMATa Ce U3YMCAIABA TaKa, Ye LeHaTa Ha NpuaobuBaHe Ha akTUBA, HaMasleHa C OcTaTbyHaTa My
CTOMHOCT, Aa ce oTnuLle 3a Nepuoaa Ha NoNe3HUA My MKOHOMMWYECKN KUBOT, KaKTo c/iesBa:

Crpaam 4% nHeeH meTon,
CbopbrkeHua n obopypasaHe 10-33% nuHeeH meToz,
KomnoTbpHa TeXHUKa 50% nuHeeH meToL,
MoTopHM NpeBo3HM cpeacTBa 8% nnHeeH meTop,
Opyrm 15% nuHeeH meTon

3emATa He ce amopTU3npa

Mones3HNAT KMBOT, OCTaTbYHATA CTOMHOCT M METOZ Ha aMopPTM3aLMA ce Nperfiexnaa, Kopurupa, ako e
Heobxo4MMO, B Kpas Ha BCEKM OTYETEH Nepuoa,

[afeH MMOT, MallMHa, CbopbXeHWe UnM obopyaBaHe ce OTNMCBa NpuU NpogarKba uanM KoraTo akTUBDLT
OKOHYaTenHO b6bae M3BageH OT ynoTpeba M He ce OYaKBaAT HWMKAKBU APYrM UKOHOMWMYECKU MOA3U OT
HeroesaTa npogb/KaBawa ynotpeba. Mevanbute wmam 3arybute, nNoayvyeHU npu OpakyBaHETO WM
M3BaXKAAHETO OT ynoTpeba Ha UMOT, MalLMHA, CbOPbKEHME AN 06OPYABaHE, ce ONpeaensT, KaTo pasfmKa
MeXAy NPUBAU3UTENHO U3YMUCIEHUTE HETHU NOCTBIN/IEHMA OT NpoaaxbaTa n 6banaHcoBaTa cyma Ha aKTMBa
W ce NPU3HaBaT B OTYETa 33 AOXO4MUTE.

B xofa Ha obuyaiMHaTa AeMHOCT APYKECTBOTO PYTUHHO NPOAABAa MMOTHM, MALWMHW U CbOPBKEHMA, KOMTO ca
ObPrKaHW 3a 0TAaBaHe nofA Haem. KoraTto Te npectaHaTt Aa 6bAaT 0T4aBaHW NOA, Haem M CTaHaT AbpiKaHu 3a
npoaaxba, ce NPexBbPAAT B MaTepuasHUTE 3anacK No TAxXHaTa 6anaHcoBa CTOMHOCT. MocTbnaeHUsATa oT
npoga*kbata Ha TaKMBa aKTUBW ce MPM3HABAT KaTo npuxoau B cboteeTctBMe ¢ MCPO 15. MCPO 5 He ce
npwaara, Korato akTMBM, AbP¥KaHWU 33 Npoaakba B 06uYaliHMA xo4 Ha AeMHOCTTa, 6bAAT NPEXBbPIEHN KbM
MmaTepuasHu 3anacu.
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KoraTto pe3sepBHM YacTu, pe3epBHO 060pyaBaHe U cepBM3HO 060pyaBaHe OTrOBApPAT Ha ONpeae/eHMeTo 33
MMOTHU, MaLLMHW U CbOPBIKEHUSA CE NPMU3HABAT B CbOTBETCTBME C ONMCAHUTE MO rope NoIMTUKK. B npoTuseH
C/ly4Yait Tesn No3muUMKn ce KnacuduumpaT KaTo MaTepuasHM 3anacu.

OpyKecTtBOTO npusHaBa B 6anaHcoBaTa CTOMHOCT Ha aKTMB OT MMOTWU, MaLIMHM U CbOPBIKEHMUA
cebecToMHOCTTa Ha NOAMSIHA Ha YacT OT akTMBa U oTnMcBa 6anaHcoBaTa CTOMHOCT Ha NOAMEHeHaTa 4acT,
HEe3aBMCMMO AaIn NOAMEHEHATa YacT e buaa aMopTU3npaHa oTAEeNHO. AKO He e Bb3MOXKHO Aa Ce onpeaenu
6anaHcoBaTa CTOMHOCT HA NOAMEHEHATa YacT, ce U3MN0/3Ba LeHaTa Ha NpuaobrBaHe Ha 3aMeHsALW,aTa YacTt
KaTo MHAMKAUMA KaKBa e buna ueHaTta Ha NnpuaobusaHe Ha NoAMEHEeHaTa YacT KbM MOMEHTA, Korato e buna
npuaobuTa UaM NOCTPOEeHa.

MocneaBawmTe pasxoam ce npmbaBsaT KbM HDaslaHCOBaTa CTOMHOCT Ha aKTMBA WK Ce OTYUTAT KaTo OTAE/NEH
aKTMB, CAaMO KoraTo ce O4aKBa, yYe [pyKecTBoTo e noayym 6baelm NKOHOMUYECKU U3FOAM CBbP3aHU C
ynotpebaTa Ha TO3M aKTMB M KOraTo OTYeTHaTa MM CTOMHOCT MOKe Aa 6bae AOCTOBEPHO onpepeneHa.
PaxoguTte 3a TekywoTo ob6cayKBaHE Ha MMOTU, MALUMHU, CbOPBIKEHUS U 0OOpyaBaHe ce OTYMTAT KaTo
TeKyLlM 33 neproaa.

AKTUBU C ITPABO HA I10/13BAHE
JIN3UHIOBU JEMHOCTU U KAK TE CE OTYUTAT

[py»ecTBOTO KaTo AM3MHronosyyaten
3a BCEKM HOB CKAtOYeH A0rosop [py»ecTBoTo npeueHABa 4aaun To € Uan CbAbpXKa AN3UHT. JIN3UHIBT ce
onpeaensa Kato ,AOr0OBOP WMAM 4yacT OT AOroBop, KOMTO NpeaocTaBsa NpaBoOTO [ia Ce M3MoA3Ba aKTUB
(6a30BMAT aKTMB) 3a onpeaesieH Nepuog ot Bpeme B 3amMsAHa Ha Bb3HarpaxkaeHue.” 3a ga NpUIOXKM ToBa
onpeaeneHue, [lpyKectBoTo N3BbPLLBA TPM OCHOBHUN NPELLEHKM:

e [lann A0roBOPbLT ChbAbPMKa NAEHTUDMLMPAH aKTUB, KOWTO MAKN € M3PUYHO NOCOYEH B AOrOBOpPa,
WK e nocoYeH no noapasbupaHe B MOMEHTa, KOraTo akTMBbT 6be npeaocTaBeH 3a noassaHe

e [lann [lpyecTBoTO MMma MPaBoTo Aa NoJ/y4YasBa Mo CbLLECTBO BCUUYKM MKOHOMMUYECKU MOA3KU OT
M3MO/3BaHETO Ha aKTUBa Npe3 Leana nepuog Ha Mo/a3BaHe, B paMKUTE Ha onpeaesieHna ob6xBaT Ha
NpaBoTo My Aa U3M013Ba aKTUBA CbrNacHoO A0rosopa

e [lanu [lpy*ecTBoTO MMa NpaBo Aa PbKOBOAM U3MNOI3BAHETO HA MAEHTUGULMPAHUA aKTUB npes
Lenuns nepuos Ha noa3saHe.

Lpy*KecTBoTO oueHABa Jann MMa MPaBoTo Aa PbKOBOAM , KaK U C KaKBa LI,EJ'I” Lie ce N3noa3Ba aKTUBBT Npe3
uenuna nepnoa Ha nonsBaHe.

OueHsBaHe M NPU3HABaHEe Ha IM3UHT OT APYXKECTBOTO KaTo I3UHronoayyaren

Ha HayanHaTa gaTa Ha IM3UHIoBUA JOroBop [pyKecTBOTO NpM3HaBa aKTMBa C MPaBOo Ha NO/A3BaHe U NacuBa
No NM3MHrA B OTYETA 33 GPUHAHCOBOTO CbCTOAHME. AKTUBBT C MPaBO Ha NOA3BaHe Ce OLLEeHABA MO LeHa Ha
npuaobuBaHe, KOATO Ce CbCTOM OT pasMepa Ha MbpBOHAYa/sHATa OUEHKA Ha NacueBa MO JIM3MHIA,
NbpBOHaYa/HUTE NpPEKU pPasxodMm, M3BbPWEHM OT [pPYyKecTBOTO, OLEHKa Ha pasxogmte, KOWUTO
JIM3MHrONOYYaTeNAT We HanpaBu 3a A4eMOHTaX MU NPemMecTBaHe Ha OCHOBHMSA aKTUB B KPas Ha IN3UHIOBUA
[OrOBOP W BCAKAKBM NIM3MHIOBM MAalaHUA, HanpaBeHW Npeau AaTtaTa Ha 3ano4yBaHe Ha JIM3UMHIOBUA
O0roBop (MMHYC NoJlyYeHUTE CTUMYIU NO JIN3UNHTA).

[ pyXecTBOTO amopTU3MpPa aKTUBA C MPABO HA MO/I3BaHEe MO JIMHEWHUA METOZ OT AaTaTa Ha 3anoysBaHe Ha
JIM3NHra 0 NO-paHHaTa OT ABeTe AaTW: Kpas Ha MOJEe3HUA KMBOT Ha aKTMBa C MPABO Ha MOA3BaHe MW
M3TUYaHEe Ha CPOKa Ha JIM3MHTOBUA A0roBOP. [PyKECTBOTO CbLLO TaKa Nperiexaa akTMBMTe C NPaBo Ha
nonsBaHe 3a 0b6e3LeHKa, KOraTo TakMBa MHAMKATOPM CbLLECTBYBAT.

Ha HavyanHaTa gaTta Ha ANM3MHIOBMA 4OroBop pyrKecTBOTO OLEeHsABa MAacvMBa MO JIM3MHIA MO HACTOALLATA
CTOMHOCT Ha NIN3UHIOBMTE MJALLAHUA, KOUTO HE Ca MU3MJIAaTeHM KbM Tasu AaTa, AMCKOHTUPAHW C JIMXBEHUSA
NPOLEHT, 3a/10¥KEH B JIM3UHIOBUA SOTOBOP, aKO TO3M MPOLLEHT MOKe Aa 6bae HenocpeaCcTBEHO onpeaeneH
Unn gudepeHLManHus IMXBEH NPOLLEHT Ha [ py»KecTBoToO.
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JIn3nHroBMTE NNAWAaHMA, BKAOYEHWN B OLEeHKaTa Ha IM3UHIOBOTO 3ab/IXKEHWNE, Ce CbCTOAT OT GUKCUPaHU
nAawaHna (BKAKUYUTENHO MO CbLLECTBO GUKCMpPaHK), MPOMEHIMBU NAaLWAHNA Bb3 OCHOBA Ha MHAEKC UK
NPOLLEHT, CYMM, KOUTO ce O4YaKBa Aa 6baaT Ab/IKUMM OT IM3UHTONO/yYaTeNa No rapaHuMMTe 3a OCTaTbyHa
CTOMHOCT M NNalllaHnsA, MPOU3TMYALLM OT OMNLMM, aKO € A0CTaTbUYHO CUTYPHO, Ye [pyKeCcTBOTO e ynpaxHu
Tesu onuuu.

Cnep HayanHaTta gata NacuMBbT MO JIM3MHIA Ce HamansABa C pasmepa Ha U3BbPLUEHUTE NAallaHMA U ce
yBeun4yasa C pasamepa Ha anxeata. MacMBbT N0 NM3NHIA Ce NPeoLeHsABa, 3a @ OTPa3n NPEOLLEHKUTE UK
N3MEHEHMATA Ha IN3NHIOBMA AOTOBOP UKW Aa OTPa3n KOPUTMpPaHUTe GUKCMPaAHM MO CbLLECTBO JIN3UHIOBU
naawaHma.

KoraTo 3agb/KeHMEeTO 3a IM3MHT Ce NPeoLLeHABa, CbOTBETHATa KOPEKLMA ce 0Tpa3aBa B aKTUBA C NPaBo Ha
nons3BaHe WK ce Npu3HaBa B nevasnbaTa nam 3arybarta, ako banaHcoBaTa CTOMHOCT Ha aKTUBa C NPaBO Ha
nos3BaHe Beye e HamajieHa A0 HyNa.

OpyxecTBoTO € n3bpano Aa oT4MTa KPATKOCPOUHUTE JIM3UHIOBU AOTOBOPU U IM3MHIA HA aKTUBM C HUCKA
CTOMHOCT, KaTo U3MNo0a3Ba NpakTUYeckuTe o0bekyeHnn, npeasuaeHn B cTaHaapTa. Bmecto npmMsHaBaHe Ha
aKTMBM C NPaBO Ha MO/J3BaHe M 3a[b/IlKEHUA MO AN3UHIOBU A0rOBOPU, NNALLAHUATA BbB BPb3Ka C TAX ce
npu3HaBaT KaTo pa3xof B nevyanbarta uau 3arybata no AMHENHUA MeTOo, 3a CPOKa Ha IM3NUHIOBUA AOTOBOP.

OHEPaTMBEH JNIN3UHT
HaemHUTe BHOCKM MO CKAKOYEHMU AOroBopun 3a onepatnBeH JIM3UHI Ce NMPU3HABAT 3a NPUXo4 KaTo ce
M3NoA3Ba IMHENHUAT METO/[, 3@ CPOKa Ha CbOTBETHUA A0roBop

UHBECTULIMOHHU UMOTU

KaTo MHBECTULMOHHU MMOTM Ce OTYMTaT 3eMMU WU/UAKN Crpagm, KOUTO Ce AbPprKaT C Len nosyyaBaHe Ha
NPUX0AM OT HaeM MM 33 YBe/IMYaBaHe CTOMHOCTTa Ha KanuTtana.

[ pyXecTBOTO He OTYMTa y4acTne B UMOTU, AbPrKaHW NO ONepaTUBEH IM3UHT, KaTO UHBECTULLMOHHU UMOTMW.

MNHBECTULMOHHUTE MMOTU Ce OLeHABAT MbPBOHAYa/HO MO LEeHa Ha npuaobuBaHe, KOATO BK/OYBA U
pa3xoauTe Mo caesikarta 3a npuaobusaHe.

Cnef NMbpBOHAYa/IHOTO MpPU3HABaHE WHBECTULMOHHUTE MMOTM CEe OTYMTaT MO MOoZeNla Ha LieHaTa Ha
npuaobuBaHe - UeHa Ha NpugobuBaHe HamaneHa C BCMYKM HaTpyrnaHM amopTu3auuu U 3arybm ot
obesueHKa. Cnea NbpBOHAYaIHOTO NPU3HABaHE UHBECTULMOHHUTE MMOTU CE OLLeHABAT B CbOTBETCTBUE C
n3nckBaHuATa Ha MCC 16 3a 1031 mogen.

[py»KecTBOTO OLEeHsABa cnpaBea/avnBaTa CTOMHOCT Ha WHBECTUUMOHHWUTE CUM MMOTU 3a LenuTe Ha
ONOBECTABAaHETO KaTo U3MON3Ba OLEHKa OT HE3aBUCUM OLLEHUTEN.

MNHBECTULMOHHMTE UMOTM Ce OTNMCBAT NPM O0CBOOOKAABAHETO UM KOFaTO TPAMHO ce U3BaaAT OT ynoTpeba
M OT TAXHOTO 0CcBOOOXKAaBaHe He Cce 0OYaKBa HMKaKBa bbaella nossa.

Meyanbute M 3arybute OT M3BaXKAaHe OT ynoTpeba mMan ocBoboKaaBaHe OT MHBECTULMOHEH MMOT, ce
onpesenaT KaTo pasfivka MeXay HeTHWTe MOCTbhNeHUA OT ocBobOXKAaBaHETO M HanaHcoBaTa cyma Ha
aKTWBA U Ce MPU3HaBaT B OTYETA 33 AOXOANTE 33 Nepuoaa Ha U3BaXKaaHe OT ynoTtpeba nam ocBoboxgaBaHe.
AMOPTM3ALMA Ce HAYUCNABA, CAMO aKO aKTMBBLT € OLEHEH MO U ce M34McaaBa Ha 6asata Ha KBOTU
OTpa3sBalLM OCTaBaLLMA NOJIE3EH KMBOT HA aKTUBA.

HEMATEPUAJIHU AKTUBU

OTgenHo NpuaobuT HematepuaneH akTuB

Mpy NbpBOHa4YasHO NpU3HaBaHe, OTAENHO NPMAOBUTUTE HeMATepPUaHN aKTUBKM Ce OTYMTaT MO LieHa Ha
npuaobusare. LleHaTa Ha npuaobrBaHe Ha BCEKM OTAENHO NPUAOOUT HemaTepuaneH akTMB Ce CbCToM OT
MOKYMHAaTa My LieHa, BKAOYUTE/IHO BHOCHUTE MUTA M HEBB3CTAaHOBUMUTE AaHbLM BbPXY NOKYMKaTa, cies,
npucrnagaHe Ha TbProBCKMTE OTCTBMKM M BCUMYKM CBBP3aHM Pasxoam 3a NOAroTOBKATa Ha aKTMBa 3a
HEeroBoTO M3MN0/I3BaHEe NO NpeAHa3Ha4YeHue.

Cnep, NbpBOHAYANHOTO NPM3HABAHE HA OTAENHO NPUA0HUT HEMaTepHaieH aKTUB TOM Ce OTYMTa MO LieHa
Ha npuaobuBaHe, HamaneHa C HaAYMC/EHWTE amopTM3auMM M HaTpynaHaTa 3aryba oT obesueHKa.
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MONE3HUAT XMBOT U aMOPTU3ALMOHHMAT METOA Ce NpepasrnexaaT B Kpas Ha BCEKM OTYeTeH nepuop
cnpamo edeKTa oT NpomMaHa B NpunbIM3MTeNHaTa OLLeHKa, aKo MMa TaKaBa M TO B NepcrneKkTMBa.
HemaTepuaneH akTMB ce OTNMCBA NPU M3BaXKAaHETO My OT ynoTpeba UK Korato He ce o4akBaT 6baelm
MKOHOMMYECKMU MOJI3U OT HEroBOTO M3Mo/3BaHe WA U3BaXKAaHeTo My OT ynoTpeba. Meyanbata uam
3arybaTta, Npou3TUYaLLM OT OTNUCBAHETO Ha HemaTepuaneH aKTUB, ce ONpeaAens KaTo pasnnka mexay
HETHUTE MPUXOAN OT U3BaXKAaHETO My OT ynotpeba n 6anaHcoBaTa CTOMHOCT Ha aKTWBA, pas/iMKaTa ce
npusHaea B nevyanbaTa uam 3arybaTa, Npu N3BaXaaHeEToO Ha akTMea oT ynotpeba.

BbTpewHo cb3ganeH HematepuaneH akTuB
Pasxoaute 3a pa3BoiiHa AeMHOCT NpeacTaBAsABaAT TUMNYHN BbTPELWHO Cb3A4aAeHN HEMATEPUAHU aKTUBMK
3a [lpy»kecTBOTO. Pasxoaute HanpaBeHU BbB BPb3Ka C OTAENHMUTE NPOEKTU Ce KanuTaansnmpart camo KoraTto
€ BEepPoATHO Ja MMa O6bJella MKOHOMMYECKa M3roda OT MPOoeKTa U ca M3MbJAHEHU CAeAHUTE OCHOBHMU
ycnosus:

e pasxoauTe 3a pa3BoOMHa AeMHOCT MoraT Aa 6baaT HaJeKAHO onpeaesieHu;

e TexHMYecKaTa OCbLLECTBMMOCT Ha NpoAayKTa e 6una ycTaHoBeHa;

® HamMepeHMETO Ha PbKOBOACTBOTO € [a 3aBbpLUM HemaTepuasHuUA akTUB U 43 Fo M3MOoJ3Ba WM

npoaaze.

Mpensua Tuna Ha 6u3Heca, ynpasnssBaH OT [IpPyKecTBOTO W KyMyNaTUBHWUA ONWUT, NpUAoBUT OT
[py»KecTBOTO, 0BMKHOBEHO ¢aKTa, Ye AafeH HemMaTepuasHUAT aKTUB LLe AoBeAe A0 BeposaTHU bbaelum
MKOHOMMYECKM MON3KN CTaBa PasyMHO CUTYPEeH, eABa MaJiko Npeau AageHua npoaykT Aa 6bae nycHaT Ha
nasapa. PasxoauTte HanpaBeHW npeau TO3M MOMEHT He c/egBa ga 6baaT npusHaBaHW. BbTpewHo
Cb3AafieHMTe HemaTepuanHuM aKTUBM NPeaMMHO Cce OTHacAT A0 BbTpewHo pa3paboTeH codTyep u
BbTPELHO pa3paboTeHa naTeHTHa TEXHO/10rMsA, NPoLec U T.H. PasxoauTe 3a U3cienoBaTe/icka AeUHOCT ce
OTYMTAT KaTo pPasxof, KbM AaTtaTa Ha KoATO ca HanpaseHu. Cnef, NMbpBOHAYa/HOTO MM MpU3HaBaHe
BbTPELLHO Cb34aieHUTe HemaTepuaaHN akTUBM CAeBaT CYETOBOAHUTE NONAUTUKM NPUNONKMUMU 33 OTAENHO
nNpnaobUTUTE HEMaTEPMaHM aKTUBM, KAKTO € NOCoYEeHO no-rope.

HematepuanHu aktueu, npugobmutn B 6M3Hec KOMGUHaLUUA

PasrpaHMYMmunTe HemaTepmaaHU aKTUBK, MPUAOOUTU KaTo YacT OT BU3HEC KOMBUHALMA, ca NbPBOHAYATHO
NPU3HaTM OTAE/IHO OT penyTauuaTa, ako cnpaBeasiMBaTa CTOMHOCT Ha aKTMBa MOXe Aa Ce U3mepwu
HaZeXAHO, HEe3aBUCMMO [anun aKTMBLT € 6ua MpusHaT OT NpuAobUTOTO ApyrKecTBO npean 6GusHec
KOMb6MHaumATa. EAMH HemaTepuaneH aKTUB Ce CYMTa 3a PasrpaHMyMm, Camo aKo € A&/ MM  WAKW aKo
Bb3HWKBA OT AOrOBOPHU UM APYIY 3aKOHOBW NpaBa, HE3aBMCUMMO AaNu Te3n NpaBa ca NPEXBbPAAEMU UK
oTAenuMM OT [lpyKeCcTBOTO AW OT APYrY NPaBa U 3a4b/IKEHUA.

Cnep, nbpBOHaYa HO NPU3HaBaHE HEMATEPUANHUTE aKTUBK NPUAO0OMTN KAaTo YacT OT BU3HeC KOMBUHaLMSA
cnepfBaT CHeTOBOAHATA NOJIMTUKA 33 OTAENHO NPUA06UT HEMATEPUANEH aKTMB, KAKTO € MOCOYEHO No-rope.

AmopTtusaums
3a HemaTepuanHUTEe aKTMBU C OFPaHUYEH MOJIE3EH XKMBOT aMOPTM3aLMATa Ce U3YMCAABA TaKa, Ye ga ce
OTMMLLE CTOMHOCTTA HA aKTMBa MUHYC NpeanonaraemaTa My ocTaTbyHa CTOMHOCT 33 BPEMETO Ha NONE3HUAT
MY MKOHOMMUYECKM KMBOT KaKTO CneaBa:

Codryep 50% nuHenHa 6a3a

HemaTtepuanHun akTuBM C HeonpeaeneH nosieseH XMBOT HE Ce aMOpPTU3MNPAT, HO ca 06eKT Ha npernep 3a
O6e3LI,EHKa, KaKTO € OonncaHo no-goany.

MATEPUAJIHU 3ATTIACH

MaTepunanHuTe 3anacu, KOUTO Ce OTYMUTaT BbB d)MHaHCOBMHT OTYET npeacTtaBnABaT MMOTU U CTOKMU,
AbpPXKaHU 3a npo,u,a>K6a. MmoTuTe u CTOKUTe ce I'IpM[J,O6MBaT OCHOBO 4pe3 Bb3/1araHe, KaTo aKTuBKU -
obesnevyeHuns Ha I'IpVI,CI,O6VITM B3eMaHUA. AKTUBUTE Ce OLUEHABAT NbPBOHAYANHO MO LLeHa Ha I'IpMAO6VIBaHe
C BK/ZTIOYEHU BCUYKKN pPa3xoan BbB BPBb3Ka C FIpVIp,OﬁMBaHeTO nm.
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Mposusna/obesueHKa ce NpaBM 33 MMOTU M CTOKM Bb3 OCHOBA HA OYaKBaHaTa UM Bbaewa ynotpeba u
HeTHa peasiM3mpyema CTOMHOCT.

HeTHaTa peanunsyema CTOMHOCT e npegnonaraemaTa NPoOJAXKHA UeHa, clef, KaTo ce M3BaZAT BCUYKM
OOMbAHUTENHU pPa3Xxoam 3a Npoaaxoa.

AKTMBWTE OT Tasu rpyna akTMBHO Ce npea/arat 3a npogakba u/vwnum otgasaHe nog Haem. Korato aktme ot
rpynaTta Ha TeKyLwMTe MaTepPMaANHM 3aMacKu ce OTAALE NOA HAaem, CbLMAT Ce NpeknacnduLmpa B rpynata Ha
WHBECTULMNOHHUTE MMOTU U ce npunarat Tekctosete Ha MCC 40.

KoraTto 3a akTmB OT rpynata Ha MHBECTULMOHHUTE UMOTU He Ca HaNULeE YCNOBUA 3a OTYUTAHETO MY KaTo
MHBECTULMOHEH /NpeKpaTaBaHe Ha A0roBOP 33 Haem/, CbLLMAT ce aHaAN3MPa U aKo e B3eTOo pelueHue 3a
HerosaTa npogakba, Tol ce npeacTaBA B oT4yeTa 32 GMHAHCOBOTO CbCTOAHME KAaTO aKTUB, AbpPXKaH 33
npogaxba, corn. MCPO 5. B npoTMBEH CAy4ana NpoOAb/XKaBa Aa Ce OTYMTA KATO MHBECTULMOHEH MMOT,
[0KaTo He 6bAe B3eTO pelleHMe BbB BPb3Ka C TO3M aKTUB.

OBE3LIEHKA HA HE®GUHAHCOBU AKTUBU

MMOTH, MALLMHKM, CbOPBKEHUA uan obopyaBaHe, MHBECTULMOHHU MMOTM, KaKTO M HemaTepuasHUTe
aKTUBU ca 06eKT Ha TecTBaHe 3a 0be3leHKa.

banaHcoBaTa CTOMHOCT Ha Te3n aKTUBM Ce NPOBEPABa €XKeroaHo 3a MHAMKauMA 3a obe3leHKa M KoraTto
aKTUBBLT e obesleHeH, Tol ce OTNMCBa KaTo pa3xo BbB GUHaAHCOBUA OTYeT 3a nevyanbata uau 3arybata u
Apyrus BceobxsaTeH A0X04, A0 pa3Mepa Ha HerosaTta 04akBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATA
CTOMHOCT e Mo - BUCOKaTa OT cnpase//iMBaTa CTOMHOCT, HamasieHa ¢ pa3xoauTe no npoaakba, U cToMHoOCT
B ynotpeba Ha aKTMB WMAW Ha eAMHULA, reHepupalla NnapuyHU noToun. Bb3cTaHoBMMATa CTOMHOCT ce
onpeaens 3a oTAeneH akTUB, OCBEH B CNy4aid, Ye NPy M3NON3BAHETO Ha aKTUBA He ce reHepupaT NapudHn
noTouu, KOMTO Aa ca B 3HaYMTeNHa CTeneH He3aBUCUMW OT MapUYHUTE NOTOLM, FreHepupaHn oT ApYyru
aKTUBU MAW TPYNM OT aKTMBKU. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpedensa 3a eAuHULATA,
reHepmpalya napmyHmM NOTOLM, KbM KOATO aKTUBBT NPUHALNEXKMN.

CroliHOCTTa B ynoTpeba e HacToAlLaTa CTOMHOCT Ha 6bAeLnTe NapuyHM NOTOLM, KOUTO Ce OYaKBa Aa 6baaT
NoJsly4eHun OT Tasmn egmMHMLA. HacToAwwmMTe CTOMHOCTU Ce U34YNCAABAT NOCPeACTBOM ANCKOHTOBU NPOLEHTH,
KOUTO ce onpeaenaT npeau AaHbyHO obnaraHe v OTpassBa TeKyLLaTa NasapHa OLEHKa Ha CTOMHOCTTA Ha
napute BbB BpeMeTo U cneunduyHuTe 3a eauHULaTa PUCKOBE, YMATO 0be3LLeHKa ce M3MepBa.

3arybute oT 06e3ueHKa ce NpeacTaBAT KaTo 6afaHCOBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HaMansnBa [0
pa3mepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obe3sLeHKa 3a eauMHUUM, TeHepupalluyM NapuyHM MNoTouM, ce pasnpedensaT NbpBO cpeLyy
penyTauusaTa Ha eAMHMLATA U C/ief, TOBa NPOMNOPLMOHAIHO MEXAY OCTaHaAUTE aKTUBM Ha eAuHULATA.
3arybute oT obesLEeHKa ce oTYnTaT B OTYETa 3a NevyanbaTta MK 3arybata v apyrua BceobxsaTeH Aoxo4 (B
neyanbata uau 3arybata 3a roguMHaTa), OCBEeH ako 3a AafieHMA aKTUB He e GoOpMMPaH NpeoLieHbYeH pe3eps.
Torasa obe3lgeHKaTa ce TpeTupa KaTo HamasieHue Ha To3u pe3seps (npes Apyr BceobxsaTeH A0X04), OCBEH
aKo TA He HaAXBbpAsA HEroBMA pa3mep, M HaZBULLEHWETO Beye Ce BK/KOYBa KaTo pa3xod B OT4yeTa 3a
BceobxBaTHMA A0X0A,

MocneaBallo yBeanyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a aKTUBM, 32 KOUTO ca BUAKN NpuU3HaTH 3arybum
oT obe3leHKa B neyanbaTta wau 3arybarta/, npeanssBnKaHn OT NPOMEHU B NPUBAUIUTENHUTE OLIEHKM, ce
npusHaBa KaTo Mpuxoa B oT4eTa 3a BceobxBaTHMA A0XOA, OO CTeneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

PUHAHCOBU UHCTPYMEHTU

MbpBOHaYaNHO NpU3HABaHe U OLeHABaAHEe

,D,DY)'KECTBOTO Nnpu3HaBea (I)I/IHaHCOB dKTUB Unn d)VIHaHCOB nacme B OTHETA 3a d)VIHaHCOBOTO CbCTOAHKE, CaMO
KOorato ,ﬂ,py)KECTBOTO CTaBa CTPaHa No OroBoOpHUTE K/1ay3n Ha CbOTBETHUA d)lechos UHCTPYMEHT. an
NbpBOHAYa/IHO NMPU3HaBaHeE Iﬂ,py)l(eCTBOTO NPpnU3HaBa BCUYKU d)MHaHCOBVI dKTUBU U d)I/IHaHCOBVI nacmsun no
cnpasegnnBa CTOMHOCT. CnpaBep,nMBaTa CTOMHOCT Ha AaneH cblechos aKTI/IB/I'IaCMB NP1 NbpPBOHAYA/THOTO
My NMpPpuU3HaBaHe 0bnKHOBEHO € AOroBopHaTa uUeHa. Ll,orosopHaTa UueHa 3a d)VIHaHCOBM aKTVIBVI/I'IaCI/IBM,
OCBEH T€3U, KONUTO Ca KI'IaCVId)I/ILI,I/IpaHI/I no cnpasegsinBa CTOMHOCT npes neyanbarta uam 3ary6aTa, BK/1IO4YBa
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pasxoauTe Mo cAesikaTa, KOMTO Ce OTHACAT NPAKO KbM MpuaobusaHeTo/u3aaBaHeTo Ha GMHAHCOBUA
WMHCTPYMEHT. PasxoauTe no caenkaTa, HanpaBeHM Npu NnpnaobunBaHeTo Ha GMHAHCOB aKTMB U U34aBaHETO
Ha dMHaHCOB NacuB, KnacuduumMpaHu No cnpaseasMBa CTOMHOCT Npes neyanbaTa uam 3arybata ce otumutat
He3abaBHO KaTo pa3xo.

JpyKecTBoTo NpM3HaBa GMHAHCOBU aKTUBM, N3MON3BAMKM AaTaTa Ha CETb/IMEHT Ha CAe/IKaTa, KaTo Mo To3u
Ha4YMH eaVH aKTUB Ce NPU3HaBa B AIEHA, B KOMTO e noJiydeH oT [py*KecTBOTO U Cce OTNMCBA B AeHSA, B KOUTO
e npegocTtaseH ot [pyxecTBoTo.

Mocneppalw,a oueHKa Ha PUHAHCOBU aKTUBU

MNMocneaBallaTa oueHKa Ha GMHAHCOBUTE aKTUBKM 3aBUCK OT TAXHATA KaacuduKauma npym NnbpPBOHa4YaHOTO
MM MpPU3HaBaHe KaTo aKTuBU. [pyxKecTBOTO Kaacuduumpa PpuHaAHCOBUTE aKTMBM B edHa OT caegHuTe
KaTeropmu:

1. OueHaBaHM NO aMOpPTU3MpPaHA CTOMHOCT;

2. OueHsBaHKU No cnpasBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa;

3. OueHsBaHKU No crnpaseasiMBa CTOMHOCT npe3 nevanbarta nau 3arybara.

KnacudurauusaTta ce onpegenna Ha 6asa 6usHec moaena 3a ynpaB/ieHWe Ha JdageHusa Knac GUHaAHCOBM
AKTMBMU N AOTOBOPHUTE XapaKTePUCTMUKM Ha NAapUYHUTE NoTouN. MHBECTMUMN, AbpXKaHWM OT [pyXKecTBOTO C
Len noJsiyd4aBaHe Ha nedyanba oT KPATKOCPOUHM NPOAAKOU UnM 0BpaTHM NOKYMKK, ce KnacnuduumpaT KaTo
PUHAHCOBU aKTMBM, AbPXKAHM 33 TbpryBaHe. MHBECTULUM B AbATOBU UHCTPYMEHTU, KOUTO [pyKecTBOTO
ObPXKU B paMKnUTe Ha BU3HeC Moaen ¢ Luen cbbrpaHe Ha AOroOBOPEHMUTE MapPUUYHM NOTOLM, Ce Knacubuumpat
KaTo pMHAHCOBM aKTMBM, OTYUTAHM MO aMOPTM3MPaAHa CTOMHOCT. MIHBECTMLUM B ABATOBU UHCTPYMEHTH,
KOMTO [py»KecTBOTO AbPKM B paMKUTe Ha BU3HEC MOAen C uen cbbupaHe Ha AOroBOPEHUTE MAaPUUHU
notoum n npoaaxba ce kKnacudmMumpaT Kato PUHAHCOBU aKTUBK, OTYMTAHM MO CNpaBenIMBa CTOMHOCT B
Apyr BceobxBaTeH A0XOA.

PuHaHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA CMOUHOCM

[bAroBn MHCTPYMEHTHU, KOUTO [pyKecTBOTO AbPXKM B pamKuTe Ha busHec mogen c uen cbbupaHe Ha
[OroBOPeHUTE MapuMyHM MOTOUM M MPU KOMUTO AOrOBOPHUTE MAPUYHWM MOTOLM MOPaXKAAT MIaaHUA
€OMHCTBEHO Ha [N1aBHMLA W JIMXBa Ce OTYMTAT MO amopTM3MpaHa cToiHocT. Cnen MbpBOHAYANHOTO
Npu3HaBaHe aKTMBUTE Ce OTYMTAT MO aMOPTU3UPaHA CTOMHOCT.

OTYMTaHETO MO aMOpPTM3MpPaHa CTOMHOCT M3UCKBA MPWIAraHeTO Ha MeToAa Ha e(deKTUBHUA SINXBEH
npoueHT. AMOPTM3MpaHaTa CTOMHOCT HA GMHAHCOB aKTUB € CTOMHOCTTA NO KOATO GUHAHCOBUAT aKTUB €
OTYEeTEeH MbPBOHAYAJ/IHO, HaMasieHa C MNOraweHWATa MO [NaBHMUATA MJOC WM MUHYC HaTpynaHaTa
amopTM3auma € M3Nosa3BaHe Ha MeTofa Ha edeKTUBHUA JINXBEH MPOLLEHT Ha BCAKA Pa3/inKa Mexay
NMbpBOHAYa/IHaTa CTOMHOCT U CTOMHOCTTA Ha NaeX M HaMmasieHa ¢ obesueHKarTa.

B Tasu kateropua moraT ga nonagHat cnegHuTe GUHAHCOBWM aKTUBM Ha [ py*KecTBOTO, B 3aBUCUMOCT OT
n3bpaHns BU3HEC MOLEN M XapPaKTEPUCTUKUTE Ha MapU4YHMTE MOTOUM OT TAX: TbProBCKM B3EMAHWA,
KpeauTn 1 3aemu, B3eMaHu1A No JIN3NHIOBM A0r0BOPU, B3EMAHMA NO NPEAOCTaBEHM AEMN03UTH, B3EeMaHuA
no Lecuu, B3eMaHus, NpuaobuTn Ypes Lecuu, Kpeautm U 3aemu, NpuaobuTn Yypes Lecmm, MHBECTULMM,
ObpXKaHW 00 Najex.

3a roamHuTe, 3aBbpuBawm Ha 31 agekemepu 2021 n 2020, ocHOBHATA YacT OT GMHAHCOBUTE AaKTUBU Ha
[pyXKecTBOTO ca KnacuduumpaHn B Ta3m KaTeropus.

PuHAHCOBU AKMUBU, OMYumMaHu ro crnpasedauea cmoliHocm npe3 opy2 eceobxeameH 00xo0

[bAroBn MHCTPYMEHTH, KOUTO [lpy*KeCTBOTO AbPXMKM B PaMKuUTe Ha BM3HeC MoZen C Len KakTo cbbupaHe
Ha OOroBOPEHWUTE NAPUYHM NOTOLM Taka M Npofa)kba Ha aKkTMBa M NPU KOUTO AOTOBOPHUTE MAPUYHM
NoTOUM NOpaKAaT NAallaHUA eaUMHCTBEHO Ha MaBHMLA WM IMXBa, Ce OTYMTAT MO CnpaBea/iMBa CTOMHOCT
npes apyr sceobxsateH Aoxoa. Cnes NbpBOHAYANHOTO NPU3HABAHE aKTUBBT Ce OLLeHABA NO CnpaBeaanBa
CTOMHOCT C OTYUTAHE HAa MPOMEHUTE B CNpaBe/iMBaTa CTOMHOCT B MPEOLEHBbYHNA pe3eps Ha MHBECTULMUTE
B LUEHHU KHWXKA (apyr BceobxBaTeH goxofd). KoraTo Ab/iroBUAT MHCTPYMEHT Ce OTnuLe, HaTpynaHuTe
ne4yanbm unm 3arybu npusHaTv B Apyr BceobxBaTeH A0X0A ce NPEXBbPAAT B nevanbata unm 3arybara.
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B Ta3m Kateropua moraT Aa nonagHaT cnefHuTe GUMHAHCOBM aKTMBM Ha [ pyKecTBOTO, B 3aBUCMMOCT OT
n3bpaHua OGU3HEC MOLEN U XapPaKTEPUCTUKUTE Ha MapUYHMTE MOTOUM OT TAX: TbProBCKM B3EMAHWA,
KpeauTn 1 3aemmn, B3eMaHUA No JIM3UHIOBM AOrOBOPU, B3EMaHUA NO NpeaoCcTaBeHu Aeno3nTu, B3emaHuA
Mo Uecuu, B3eMaHuA, NPUAOBUTN Ypes Lecun, KpeguTn n 3aemu, npuaobutn upes uecuun, GuHaHCoBM
aKTUBU, ABATOBM MHCTPYMEHTM, KOMTO Ca Ha Pa3nosioXKeHWe 3a npoaaxoba.

3a rogmHuTe, 3aBbpuBalym Ha 31 aekemspwm 2021 1 2020, JpyKeCcTBOTO He e Knacudumumpano GpuUHaHCOBM
aKTMBM KaTO OTYUTAHU NO CNpaBesAnBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0A,.

duHaHCOBU AKMUBU, OMYUMAHU 1o cnpasedsauea cmoiiHocm npe3 neyanbama unu 3a2ybama

Tasu KaTeropusa GpUHAHCOBM aKTUBM, Ce Pashena Ha ABe nogKateropum: GUHAHCOBU aKTUBM, AbPrKaHM 3a
TbpryBaHe n GUHAHCOBM aKTUBU, KOUTO HE Ca KnacudpuumpaHu B ropHUTe aBe KaTeropun. ageH dnHaHCoB
aKTUB ce Khacuduumpa B Tasm KaTeropusa, ako € npuaodbuT ¢ uen npogaxkba B KpaTbK CPOK UM
[OrOBOPHUTE MY XapaKTEPUCTUKM He OTrOBAPAT Ha YC/IOBMETO Aa NOopakAaT naalaHuA eOUHCTBEHO Ha
rnaBHMLUA U NnxBa. [JepmMBaTMBUTE CbLLO Ce KAaTeropmsmnpart KaTo AbpXKaHU 32 TbpryBaHe, OCBEH aKO He ca
onpeaeneHn 3a XegKupawm MHCTPYMEHTU. Te3n ¢GMHAHCOBM aKTMBM Morat ga 6baat AbAroBu uau
KanuTasoBM WHCTPYMEHTU. B Tasu KaTeropma ce BKAOYAT MU GUHAHCOBWM aKTUBM, HaMW-4eCcTO Ab/rOBM
WHCTPYMEHTW, KOUTO OTFrOBapPAT Ha BU3HEC Mogena, NPy KOMTo [pyKeCTBOTO AbPrKM aKTUBU C LEN KaKTo
cbbupaHe Ha [OroBOPEHUTE NAPMYHM NOTOLM, TaKa M Npoaaxkba Ha Te3nM aKTMBM, 33 KOUTO Npwu
MbPBOHAYA/IHOTO MM NPU3HABAHE e B3eTO peLleHune, Ye Te Wwe 6baaT OTYMTaHuM No cnpaBeaiMBa CTOMHOCT
npes neyanbarta uam 3arybata, a He npes Apyr BceobxBaTeH AOX0A,.

3aroanHuTe, 3asbpiBalm Ha 31 aekemspun 2021 n 2020, oCcBEH KAaNMUTAN0OBM MHCTPYMEHTH, pyKeCcTBOTO
oTYMTa M GUHAHCOBU aKTUBU, KOUTO Ca AbATOBU MHCTPYMEHTU, OTYUTAHM NO CpaBea/iMBa CTOMHOCT Npe3
neyanbata unu 3arybata. Te NpeacTaBAsBaT B3EMAHNUA MO KPeAUTU, NPUA0OUTU C Lecuu.

Kanumanoeu uHcmpymeHmu, omyumadu no cnpasednusa cmoliHocm npe3 opy2 eceobxeameH 00x00
[py*KecTBOTO MOXKe Za HarnpaBu HEOTMeHUM M360p Aa Npu3HaBa NPOMEHMUTE B CNpaBeaaMBaTa CTOMHOCT
B MHBECTULUMTE B KanNMTa/I0BU MHCTPYMEHTU B ApYT BceobxBaTeH 40X0A4 BMECTO B NedyanbaTa uam sarybata.
MNeyanbute unm 3arybute ot NPOMeHN B cNpaBea/iMBaTa CTOMHOCT e ce NpeAcTaBAT B ApPyr BceobxBaTeH
00X04, U HAMa Aa MoraT Ja ce npeknacuduumpaT B nevyanbata uam 3arybata. KoraTo KanutanosuaT
MHCTPYMEHT Ce OTnuLwe, HaTpynaHuTe nevyanbu mau 3arybu npusHaTM B Apyrua BceobxsBaTeH [0Xon4
HanpaBo ce NPexXBbP/IAT B APYrv pe3epsu 1 HepasnpeaeneHa nevyanba.

3a rogmuHute, 3asbpwsawm Ha 31 gekemspu 2021 n 2020, Opy*KecTBOTO He NpuUTeXKaBa KanuTasioBu
MHCTPYMEHTU, OTYNTAHU B Ta3U KaTeropuaA.

O6e3ueHKa Ha GUHAHCOBU aKTUBM

MoaenbT 3a 06e3ueHKa ,04aKBaHM KpeauTHK 3arybun” ce npunara 3a GUHaAHCOBUTE aKTUBU, OLLEHABAHW MO
aMmopTM3MpaHa CTOMHOCT UK MO CNpaBea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A, C U3KAOUYEHME Ha
WMHBECTULMM B KanNuTaa0BN MHCTPYMEHTU U A4OTOBOPHM akTuBK. CbrnacHo MC®O 9, 3arybute ce nsmepsar
no egHa oT AseTe 6asu: 1. o4aKBaHW KpeauTHM 3arybu 3a cnegpawmTte 12 meceua cnef gataTta Ha
$GMHAHCOBMA OTYET UK 2. OYAKBAHUTE KpeauTHM 3arybu 3a Lenuns cpok Ha GUHaHCOBUTE aKTMBW. [TbpBaTa
6asa ce npuaara Korato KpeauTHWUA PUCK He e HapacTHa/ 3HaAuyuMTe/NHO OT JaTaTa Ha MbpBOHAYasHO
npu3HaBaHe A0 AaTaTta Ha GUMHAHCOBMA OTYET (M KPEAUTHMA PUCK € HUCBK KbM AaTaTa Ha GMHAHCOBUA
oTyeT), B 0bpaTHMA cyyan ce npunara BTopaTa 6asa. Jpy*KecTBOTO Npuiara BTopaTta 6asa 3a TbProBckuTe
B3EMaHMA 1 AOrOBOPHUTE aKTUBK (HE3aBMCUMMO AanM ca CbC MK 6e3 3HaunTeNneH GUHAHCOB KOMMOHEHT).
HapacTBaHeTo Ha KpeguTHUA PUCK ce cneam v onpeaens Ha 6asa MHbopmaLma 3a PUCKOBM GaKTOPU KaTo
Ha/siMyYMe Ha NPOCPOUUNE, 3HAYUTE/IHO BAOLIABAHE HA GUHAHCOBOTO CHCTOSIHME HA AJIbXKHUKA U APYTN.
BanaHcoBaTa CTOWMHOCT ce HamansBa, 4Ype3 W3MNo/3BaHE Ha TPAH3UTHA CMeTKa M NoC/enBalLoTo
Bb3CTAaHOBSIBAHE Ha OTNWCAHWTE Mpeau TOBa CYMM Ce KpeauTupa cpelly Tasu TPaH3MTHa CMeTKa.
MpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TPAH3MTHATa CMETKa Ce Npu3HaBaT B neyanba uau saryba.

3a BCUYKM gpyrv GMHAHCOBM aKTMBM HanaHCOBaTa Cyma ce Hama/isiBa C pa3mepa Ha 3arybata ot obesLeHKa.
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3a pUHAHCOBM aKTUBU, OTYMTAHM NO aMOPTU3MPaHa CTOMHOCT, aKo B C/ieABalll Nepuos cymaTta Ha 3arybara
oT obe3ueHKaTa Hamanee M cnagbT MOXe Mo OBEeKTUBEH HauMH [la Ce CBbP)Ke CbC CbbUTME, KoeTo
Bb3HWKBA, C/lied KaTo obes3leHKaTa e npusHaTa, npeau ToBa nNpusHaTUTe 3arybu oT obesueHka ce
Bb3CTAHOBABAT (MM ANPEKTHO, UK Ype3 KOPUTMPaHe Ha KOPEKTUBHAaTa CMeTKa 3a TbProBCKM B3eMaHusA) B
neyanbata nau 3arybarta. Bbnpekn ToBa Bb3CTaHOBABAHETO He MOXe Aa Boau A0 6anaHCcoBa CTOMHOCT Ha
dUHAHCOBUA aKTMB, KOATO A3 HaABMLLIABa OHa3M aMoOpPTM3MpPaHa CTOMHOCT, KoATo 6 Buna Ha aaTaTa Ha
Bb3CTAaHOBABAHETO, aKo He e bu/ia Npu3HaTa 3aryba ot obesueHKa.

OTnuceaHe Ha PUHAHCOBU aKTUBU

®unHaHCOB aKTUB ce OTnNMCBa OT [pyecTBOTO, KOrato A0roBOpHUTE MpaBa BbpPXy MapuyYHUTE NOTOUM OT
TO3M aKTUB NaAeXKMpaT MAM KOraTo [py»KecTBOTO e NpexBbp/nao Te3u npaBa 4Ypes CAeska, Npu KoATo
BCUYKM CbLLECTBEHN PUCKOBE M M3roAM, NMPOM3TUYALLM OT COBCTBEHOCTTa Ha aKTUBA Ce MPEXBbP/AT Ha
KynyBaya. BcAKo yyacTme BbB Beuye MpexsBbpsieH GUHAHCOB aKTMB, KoeTo [lpy»KecTBOTO 3anas3Ba WM
Cb3/aBa, ce OTYMTa CAMOCTOATE/IHO KaTo OTAENEH aKTMB UM NacuBe.

B cnydamTe Korato pynaTta e 3anasuia BCUYKMU UAKM MO-TOASAAMA YacT OT PUCKOBETE U U3roamuTe CBbP3aHN C
aKTUBUTE, NOCNEAHNTE He Ce OTMMCBAT OT OT4YeTa 3a PUHAHCOBOTO CbCTOAHUE (MPUMeEpP 33 TaKMBA CAE/KU
ca peno caenkute — npogarkba c yroBopka 3a 06paTHO M3KynyBaHe).

Mpu coenku, Npu KouTto [pyKecTBoTo HUTO 3anas3Ba, HUTO NPEXBbLPSA PUCKOBETE U U3roAMTe, CBbP3aHM C
$MHAHCOB aKTUB, NOCNEAHUAT Ce OTNMCBA OT OT4YeTa 33 $UHAHCOBOTO CbCTOAHWE TOraBa M camo TOraBa,
Korato [py»KecTBOTO e 3arybuno KOHTPOA Bbpxy Hero. MpaBaTa M 3a4b/IKeHUATA, KOUTO [py»KecTBOTO
3ana3Ba B TE3W C/Ny4Yau Ce OTYMTaT OTAE/HO KAaTo aKTUB WM Nacue. Mpu cAeNKK, Npu Kouto [py*KecTBoTo
3ana3Ba KOHTPOA BbPXY aKT1BaA, HEFOBOTO OTYMTAHE B OTYETA 32 PUHAHCOBOTO CbCTOAHWE MPOABAKABA, HO
[0 pasmepa onpeaesieH oT CTeNeHTa, A0 KoATo [py*KecTBOTO € 3anasu/io y4acTMEeTO CUM B aKTMBa M HOCU
pVCKa OT MpoMsAHa B HEroBaTa CTOMHOCT.

Mocneppalua oueHKa Ha PUHAHCOBU NacUBU

Mocneapallata oueHKa Ha GMHAHCOBMTE MacMBK, 3aBMCK OT TOBA Kak Te ca buan KnacubuumpaHu npu
MbpBOHAaYasHO Npu3HasaHe. [py»KecTBoTo Knacuouumpa GUHaHCOBMTE CU NacUBM B eAHa OT CaedHuTe
KaTeropumu:

Macueu, omyumaru no cnpasedausa cmoiliHocm npe3 nevyaabama uau 3a2ybama

MacmeuTe ce KnacMduumMpaT B Ta3M KaTeropus, Korato Te NPUHLMMAHO ca AbpXaHW € uen npoparkba B
6113K0 6baelle (TbProBCKU 3a4b/XKEHUA) UK ca AepPUBaATUBU (C U3K/IOYEHME Ha AEpPMBaTMB, KOMTO e
npeaHasHayeH 3a U e ePeKTUBEH Xe4KMPaLL, MHCTPYMEHT) UM OTroBapsA Ha YCN0BMATA 3a NonazaHe B Tasu
KaTeropus, onpeaesieHn Npyv NbPBOHAYaNHOTO NPM3HaBaHe. BCMYKKM NpomeHu B cnpaBeginBaTa CTOMHOCT,
OTHacALM Ce 40 NACMBU, OTYUTAHM NO CNPABEAIMBA CTOMHOCT Npe3 nevanbaTa uam 3arybarta ce oTunTaT B
oTYyeTa 3a nevyanbaTa nam 3arybata u 4pyrua BceobxsaTeH A0X0A KbM AaTaTa, Ha KOATO Bb3HUKBAT.

3a rognHnTe, 3aBbpiBalm Ha 31 gekemspu 2021 n 2020, Jpy*KecTBOTO He e Knacudpuumpano GMHaAHCOBM
MacuBM KaTo OTYUTAHM NO CNpaBes/iMBa CTOMHOCT npe3 nevyanba unu saryba.

lNacuseu, omyumaHu no amopmu3supaHa cmoliHocm

BcuuKK 3a4b1KeHnA, KOUTo He ca K/'IaCMd)MLI,VIpaHM B nNpeaullHaTa KaTeropmATa nonaaat B Ta3n KaTteropumA.
Te3un 3a4b/IKEHNA Cce OTYMTAT NO aMopTU3MpPaHa CTOMHOCT nocpeacTtBom metoda Ha ed)eKTMBHMFI NINXBEH
NPOLUEHT.

EnemeHTUTE, KI'IaCI/Id)VILI,I/IpaHI/I KaToO TbProBCKU U Opyru 3aab/1IXKeHUA 0b6MKHOBEHO He ce OoLeHABAT OTHOBO,
Tbl KaTo 3a4b/IKEHNATA Ca NU3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeX4aHETO € KPAaTKOCPOYHO.

B Tasmn KaTteropuaA 0b6MKHOBEHO nonagHart cnegHuTe d)MHaHCOBI/I NnacnBuU Ha ﬂ,py)KECTBOTOI TbProBCKu
3a4b/IXKEeHUA, Kpeautmn n 3aemMu, 3aab/IKEeHUA Mo IM3NHTOBKM O0roBopHn, 3a4b/IXKEHUA MO NOoNyyYeHU
Aeno3nTun, 3a4b/IXKEeHUA No LLeCnu.
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OTnucBaHe HAa PUHAHCOBU NACUBU

Jpy»ecTBOTO OTNUCBA GMHAHCOB NACUB, KOFaTo AOrOBOPHUTE 334 b/XKEHUA MO HEro ce MoracAT, U3Tekar
nMnn 6baaT OTMEHEHM.

PasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCaHMA GUHAHCOB MacUB M M3MaTeHaTa npecrauus ce
npusHaBea B neyanbaTa uau 3arybara.

NnxseHun 3aemu

ToBa nosicHeHMe npeaoctaBs MHGOPMaUMA 33 AOFOBOPEHM B3aMMOOTHOLWIEHMA Ha [py*KeCcTBOTO OTHOCO
aHraXKMMEHTHM MO NINXBEHU KpeanTn un 3aemun. MHbopmauma 3a Bb3AENCTBMETO e NpeAoCTaBeHa B pa3aen
IV, Touka 3 Llenm 1 noAnTUKKM Ha ynpasaeHne Ha GUHAHCOBUA PUCK.

3aemononyyaren JInxseH nNpoueHT Mapex Ao 1 roauHa Hap 1 roguHa
3aemononyyaten 1 3 m EURIBOR+ HapbaBKa 2% 31.12.2023 7970 15 637
3aemononyyaten 2 5% 08.10.2022 1563 -
3aemononyyaten 3 7% 31.12.2022 23 -
3aemopaaren JInxseH npoueHT Mapex [o 1roauHa Hap 1 roguHa
3aemopaten 1 2.95% 30.12.2025 1000 4315
3aemopgaTten 2 5% 24.09.2022 49 -
3aemopaTten 2 5% 24.09.2022 1140 -
3aemopgaTten 3 6% 06.03.2022 19 -
3aemopaten 4 3% 17.09.2022 6411

P/INKKK/0.79% Kbm patata Ha
baHKa 1 ckmouBaHe/+Haabaska 0.71 nyHkta, 23.12.2024 - 45 799

HO He no-mako o1 1.5%

BB/IM/1.5% Kbm gaTaTta Ha

baHKa 1 ckntouBaHe/+ 0.5 % HaaGaBKa 27.12.2022 19 847 -
PNINKKK/0.79% kbm faTaTta Ha

baHka 1 cKntouBaHe/+Haabaska 1.21 nyHkra, 25.12.2024 2200 4394
HO He No-makKo o1 2%

BbaHKa 2 BN B neBa +1.5% 20.01.2023 285 24

baHka 3 basa + 1.5%, HO He no-manko oT 2.5% 01.03.2023 - 14412

Jluxsu, agusunpgeHTH, 3arybm n neyanbu

Ninxen, anBMAEHTH, 3arybu M nevyandbu, cBbP3aHU C GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOUTO €
¢$MHaHCOB nacme, ce NPM3HaBAT KAaTo NPUXOAMN UM pPa3xoan B nevanbata unm 3arybarta. PasnpeseneHunsaTta
33 NpuUTEXKaTeNnTe Ha WMHCTPYMEHTM Ha COBCTBEHMA KanWTan ce NpW3HaBaT AMPEKTHO B COOCTBEHMSA
KanuTan.

Pasxoaute no onepauuATa 3a KanutasoBa CAeslka Ce OTPasABaT CYETOBOAHO KaTO HamMasieHue Ha
cobcTBEHUS KanuTan.

Knacupukaumata Ha PpUHAHCOB MHCTPYMEHT KaTo GUMHAHCOB MAcCUB WM MHCTPYMEHT Ha cobcTBeHusA
KanuTan onpeaensa Aanv iNxsuTe, AUBUAEHTUTE, 3arybuTe n nevanbuTe, CBbP3aHM C TO3N MHCTPYMEHT, ce
NpuW3HaBaT KaTo NpUXo4uM UK pasxoam B nevanbarta uam 3arybata. MaawaHmaTa Ha AMBUAEHTM 33 aKLMK,
M3UA0 NPM3HATU KaTo NacuBKM, Ce NPU3HABAT KaTo PasxoAm No CbLUMA HAUYMH KaKTO IMXBU No obauraums.
MevyanbaTa v 3arybaTa, cBbp3aHa ¢ 06paTHU U3KyNyBaHMA UaK pedUHaAHCUPaHe HA GMHAHCOBM NacKBM, ce
npusHaea B nevyanbaTa waM 3arybaTa, AOKATO 0b6paTHUTE W3KyNyBaHWA WAM pedUHAHCUPAHETO HaA
WMHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce NpPU3HaBaT KaTo NpoMeHu B cobcTBeHMA KanuTan. MNpomeHuTe B
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cnpaBegAnBaTa CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHWUA KanwuTan He ce Npu3HaBaT BbB PpUHaAHCOBUTE
oTYeTw.

PasxoauTte npu nsgasaHeTo MM NpUA06MBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHMA KAaNWTan ce OTYUTaT
B KanuTan, Hanpumep Npu KanwuTaioBa CAENKA Pa3XoAuTe MO CAEeNKaTa Ce OTYMTAT CYETOBOAHO KAaTo
HamaneHue Ha cobCTBEHMA KanuTas.

Pasxoau no caenka, KOMTO Ca CBbP3aHW C eMWUTMPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce
pa3npeaensaT KbM MacUBHUA U KanuMTanoBMA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeneseHneto Ha
nocTonsieHnaTa. Pas3xoauTe No cAenKka, KOUTO Ca CbBMECTHO CBbP3aHW C NoBeye OT efHa cAaenka
(Hanpumep pasxoamTe 3a CbBMECTHO NpeasiaraHe Ha HAKOM aKuMKM M KOTMpaHe Ha Apyry akuuu Ha
doHpoBa 6opca), ce pasnpesenaT Mexay Tesu CLE/KU, KaTo Ce U3M0J3Ba PaLMOHANHA U OTHOCMMA KbM
cxoaHu caenkm 6asa 3a pasnpegeneHue.

Meyanbute n 3arybute, CBbP3aHM C NPOMeHM B BanaHcoBaTa CTOMHOCT Ha PUHAHCOB NacuB, ce NPU3HaBaT
KaTo NpUXoan nam pasxoam B nedanbata mam 3arybata JOpW KOraTto Cce OTHACAT 4O MHCTPYMEHT, KOMTO
BK/ItOYBA MPaBO HA OCTaTbY€eH AAN OT aKTUBUTE Ha NPeANPUATUETO B 3aMsiHA CPeLLy NapuUyHK CPeacTBa UK
Apyr GUHAHCOB aKTMB.

KomneHcupaHe Ha GUHAHCOB aKTUB U GUHAHCOB Nacus
dUHAHCOBUTE aKTUBKN N GUHAHCOBMTE NACMBU Ce KOMMEHCUPAT M B OTYeTa 3a GMHAHCOBOTO CbCTOAHMUE ce
npeAcTaBA HeTHaTa Cyma KoraTo:

v' Ma 10pPUANYECKM YPAKHAEMO NPaBOo Aa KOMNEHCUPa NPU3HATUTE CYyMU; U

v' MMa HamepeHue NNKn Aa ypeam Ha HeTHa 6a3a, UAn Ja peannsmpa akTuB 1 eHOBPEMEHHO C TOBa

Aa ypean nacus.

Mpw cH4ETOBOAHOTO OTYMUTAHE Ha NPEXBBLPAAHETO Ha GMHAHCOB aKTUB, KOMTO He OTFrOBapPsA Ha M3UCKBaHUATA
3a oTNMCBaHe, [py»KecTBOTO He KOMMNEHcMpPa NPEXBbPeHUs aKTUB U CBbP3aHNA NacuBs.
KomneHcupaHeTo Ha npu3HaT pUHAHCOB aKTUB M NpM3HaT GUHAHCOB NacMB U NPeAcTaBAHETO Ha HeTHaTa
CTOMHOCT ce pa3/ainyaBaT OT OTNNCBAHETO HAa GUHAHCOB aKTUB AN PUHAHCOB NacuUB.
MpaBOTO Ha KOMMEHCUPAHE € IPUAMYECKO NPABO Ha AJbKHUK MO AOr0BOP A3 ypeau uav no Apyr HauuH
O3 eIMMUHMPA LUaaaTa WM YacT OT CyMaTa, Ab/XKMMA Ha KpeauTop, Ypes NpMcnagaHeTo oT Tasu cyma Ha
CyMa, Ab/IKMMa OT KpeauTopa.
AKO MMa opUAMYECKO MPaBo Aa NpucnagHe cyma, AbMXKMMa OT TPETO Aunue, OT CymaTa, Ab/KMMa Ha
KpeauTopa, Npu yC/IOBUE Ye MeXKAY TPUTE CTPaHM CbLUECTBYBa CNOpa3yMeHMe, B KOETO ACHO € YCTaHOBEHO
NPaBOTO Ha A/bKHMKA a3 W3BbPLWIM KOMMNEHCMPAHETO, aKTMBUTE M MNacuMBUTE Cce npeacTaBAT
KOMMeHCcUpaHo.

Mapu u napUyHK eKBUBANEHTU

Mapu 1 NapUYHM eKBMBANIEHTM BKOYBAT Napu B 6poit, AeN03UTU U APYrM KPaTKOCPOUYHN BUCOKO INKBUAHM
WMHBECTMLMM, KOMTO Ca IeCHO 06pbLLIAEMN B onpeaeneHa Cyma napv 1 ca npegMmeT Ha He3HaUYUTENEH PUCK
OT MPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OT4YyeTa 3a NAapUMYHUTE NOTOUM, NMApPWU M MAPUYHWU E€KBMBANEHTWU BKAtOYBAT BaHKOBU
0BbPAPaDTH, NAATUMM NPU NOUCKBAHE. Tbid KaTo XapaKTepUCTUKUTE Ha Nogo6HM GaHKOBM CNopPasyMeHUs
ca, Ye 6aHKOBOTO CaNA0 YECTO Ce NPOMEHA OT NOIOKUTENHO A0 0BbPAPAPT, Te Ce CUMTAT 3a HepasgeHa
YacT OT yNpaB/IeHNETO Ha NapuTe Ha [py»KecTBoTo.

UHBECTULINN B ABLYEPHU MNPEANPUATUA

[py»KecTBOTO KNacmduumMpa KaTo MHBECTULMM B AbLLEPHU NPEeANPUATUA NPUTEXKABAHUTE OT HEFO aKLUUK U
OANOBe B APYrn APYXKEeCTBa, HafZ KOWUTO ynpa*KHABA KOHTPOJ. [prema ce, 4e e Ha/imue KOHTPOA, KoraTto
JpyxecTBoTO:

e MpuTerKaBa NPAKO UM KOCBEHO Ype3 AblLLEPHM NPeanpUATUA, MOBeYe OT NOAOBMHATA OT NpaBaTa Ha
rnac B JageHo npeanpuaTue;

e [puTerkaBa NONOBMHATA UK NO-MAJIKO OT MOJIOBMHATA NPaBa Ha rnac B npeanpuaTue u:
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v/ npuTexasa BNacT Hafj noBeye OT No/I0BMHATa Npasa Ha r1ac no cunata Ha crnopasymeHue ¢ Apyrv
WHBECTUTOPMU;
v/ npuTexasa BAacTTa Aa ynpasnssa pMHaHCOBaTa M onepaTMBHaTa NoMTMKa Ha NPeanpUATUETO No
cuaTa Ha yCTaB MM CNOPasyMeHue;
v\ npuTexasa BNacTTa Aa Ha3Hadyasa MaM 0cBob60KAaBa MHO3MHCTBOTO OT 4Y/ieHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE UM EKBUBAJIEHTEH PBKOBOAEH OPraH MU KOHTPOBT HaA NpeanpuaTUETo e Ypes To3u
CbBEeT UAW OpraH; nau
v\ nputexasa BAacTTa fAa NoJaBa MHO3MHCTBOTO OT rJacoBeTe Ha 3acefaHus Ha CbBeTa Ha
ONPEKTOPUTE MU EKBUBAJIEHTEH PBKOBOAEH OPraH M KOHTPOBT HaA NPeanpuaTMeTo e Ypes To3n
CbBEeT UAN OpraH.
[AbArocpoyHMTE MHBECTULLMW, MPEACTaBAABALLM aKLUUKN U AA/TOBE B AbLLEPHWN APYKECTBA Ce NPeACTaBAT BbB
dUHaHCOBUA OTYET MO LieHa Ha NpuaobusaHe (cebecToHOCT), HamaneHa cbC 3arybute ot obesLeHKu.
AKUMUTE Ha AblLiEpHUTE APYMKECTBa He ce TbpryBaT Ha ¢oHA0BM Hopcu MaM npogaxkbute ca CUIHO
OrpaHMYeHM, KOETO 0BCTOATE/ICTBO Cb34aBa NPAKTUYECKU 3aTPyAHEHMA 33 NPWUIAraHeTo Ha anTepPHaTUBHMU
OLEHBbYHU MEeToAM 3a HaZEeKAHO onpeaensHe Ha cnpasBes/iMBaTa UM CTOMHOCT.
MpuTexkaBaHWUTe OT [PYKEeCTBOTO AbATOCPOYHN MHBECTUMLMM NOANENKAT Ha nperies 3a 06e3ueHKa Kbm
Kpas Ha BCEKW OTYeTeH nepuod. Mpu ycTaHoBABaHE Ha yCcnoBMA 3a 06e3UeHKa M ce onpesenn HelHus
pasmep, cblyaTa ce OTpa3naBa B OTYeTa 3a nedyanbaTa wam 3arybaTa M Apyrua BceobxBaTeH A0X04 KbM
“pasxoamn 3a 06e3UeHKM Ha AbArOCPOYHM UHBECTULMMK .
Mpu noKynka 1 npoga*kba Ha MHBECTMLMKN B AbLLEPHM APYHKECTBA Ce Npuaara “gata Ha TbpryBaHe” (gata
Ha CKNKoYBaHe Ha caenkaTa).
MHBECTULMUTE B AbLLEPHM APYHKECTBA CE OTMMCBAT, KOraTo HAaCTLNAT NPaBHUTE OCHOBaHWA 3a TOBA.

UHBECTULNUN B ACOLUIMNPAHU U CBBMECTHU NPEATNPUATUA

AcoummnpaHu ca Tesu npeanpuaTmsa, Bbpxy Kouto [py*KecTBOTO € B CbCTOAHWE Aa OKa3Ba 3HAYUTESHO
B/IUSAHME, HO KOUTO HE Ca HUTO AbLUEPHU NPeanpuaTUa, HUTO CbBMECTHM NPeanpUATUSA.

3HaYMUTENHO B/IMSAHWE € MPaABOTO Ha yyacTue NpPW B3eMaHEeTO Ha peLleHus, CBbp3aHM ¢ dMHaAHCOoBaTa U
onepaTMBHaTa NOJIMTMKA Ha NpeanpuUaTUETO, B KOETO € MHBECTUPAHO, HO He € KOHTPO/ UAU CbBMECTeH
KOHTPOA BbPXY Ta3u MonuTMKa. Mpuema ce, Ye 3HAYUTENHO BAUSHME € Hanuue, Korato [pyXecTBoTo
npuTe)KaBa MPAKO WAKM KOcBeHO (4pe3 ablwepHu npegnpuatna) 20 % wuam noeeye OT r/acoBeTe B
npeanpuATUETO, B KOETO € MHBECTUPAHO, OCBEH KOraTo CbLLECTBYBAT 40KA3aTe/CTBa 33 NPOTUBHOTO.

B uMHAMBMAYyanHUA GUHAHCOB OTYET Ha [pysKecTBOTO, MHBECTULMUTE B acoUMMPaHU Npeanpuatus ca
npeAcTaBeHu Mo ueHa Ha npuaobusaHe (cebecTOMHOCT), HaMaseHa CbC 3arybuTe oT 06e3UeHKN.
MpuTeskaBaHUTe OT [PY’KECTBOTO AbArOCPOYHMU UHBECTUMLMM B acOLMMUPaHN NpeanpuaTus nogjaexar Ha
npernep 3a obesleHKa KbM Kpas Ha BCeKu oTyeTeH nepuoa. Mpu ycTaHoBsABaHe Ha yca0BUA 3a obesleHKa
M onpeaenaHe Ha HeMHUA pa3mep, cbllaTa ce OTpa3saBa B OTYyeTa 3a nedyanbarta mam 3arybaTta u apyrma
BCeobXBaTeH A0X04 KbM “pa3xoam 3a 06e3LeHKM Ha AbAroCpoUYHM MHBECTULMK” .

CbBMeCTHO npeanpuaTMe e OO0rOBOPHO CrMopasyMeHue, No cuaata Ha KoeTo [pyKecTBoTo M apyru
He3aBUCUMU CTPaHU Ce 3aeMaT CbC CTOMNaHCKa AeMHOCT, KOATO NOA/1eXN Ha CbBMECTEH KOHTPO/ U CTpaHuUTe
nNpuTe)KaBally CbBMECTEeH KOHTPO/A BbPXy NpeanpuATMETO MMaT NpaBo Ha HETHUTE aKTUBM Ha
npeanpuaTUeTo.

B uHamsmayanHua ¢UHaHCOB OTYET Ha [py»KecTBOTO, MHBECTULMMTE B CbBMECTHW npeanpuaTMa ca
npeacTaBeHu no LeHa Ha NnpuaobusaHe (cebecToMHOCT), HamaneHa cbe 3arybute ot 06e3ueHKu.

Mpu nokynka v npoaaxkba Ha MHBECTULMW B acoUMUPaHU APYXHECTBA U CbBMECTHU NpeanpuaTMa ce
npunara “Aata Ha TbpryBaHe” (4aTa Ha CKAlYBaHe Ha caenkata). MHBecTMUMUTE ce OTNMCBaT, KoraTo
HaCTbNAT NPaBHUTE OCHOBaHMA 3a TOBA.

[py»KecTBOTO Npu3HaBa AMBUAEHT OT acoUMMPaAHO WAW CbBMECTHO npeanpuaTue B nedvanbata wau
3arybata B cBOoMTe MHAMBMAYaNHU (UHAHCOBM OTYETWU, KoraTo 6bAe YCTaHOBEHO MPaBOTO My 3a
nosly4aBaHe Ha BbNPOCHMUSA.
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AKTUBU ABPHAHU 3A INTPOL4AMBA

HeTteKkywm aktTuem (unm rpynu 3a usBeKaaHe ot ynortpeba) AbpKaHu 3a npogarkba

HeTekyw, akTuB (MM rpyna 3a n3BexKgaHe ot ynotpeba) AbprKaH 3a npogarkba npeactaBasnBa akKTUB, YNATO
6anaHcoBa CTOMHOCT We 6bAe Bb3CTAaHOBEHA NO-CKOPO Ypes nNpoaaxkba OTKOIKOTO, Ypes Npoab/KaBaLlo
n3nosa3BaHe. 3a A4a e Takaga, Nnpoaa*kbaTa TpsibBa Aa 6bae CMHO BEPOATHA U HETEKYLLMA aKTUB (MK rpyna
3a M3BeXaaHe oT ynoTpeba) Tpabsa Aa 6bae Ha pasnosiorKeHue 3a He3abaBHa NpoaaxKba B HACTOALLETO CU
cbcTosAHKe. MNoaxoanAulo HUBO Ha PbKOBOACTBOTO TPAOBaA Aa e 06BbP3aHO € Tasm Npogaxkba, KosaTo Tpabea
[a Ce O4YaKBa Aa OTroBaps Ha MU3WCKBAHMATA 3a NPU3HaBaHe, KaTo 3aBbplUeHa Npogakba B pamKkuTe Ha
efHa rogMHa oT KnacuduKaumsaTa Ha aKTMBa, KAaTo AbPrKaH 3a npoparkba. AKTMBKM 33 M3BeXgaHe OT
ynotpeba M HeTEeKyWM aKTUBW, AbpKaHW 3a npogarkba ca BKAOYEHM BbB (UHAHCOBMA OTYET HA
$OMHAHCOBOTO CbCTOAHME MO CnpaBea/iMBa CTOMHOCT HamMaJieHa C pasxoauTe 3a npogaxkba, ako Ta e no-
HWCKa OT NpeauwHaTa 6anaHcoBa CTOMHOCT. Ceg, KaTo A3ZeH aKTUB € KnacuduumMpaH KaTo Abp)KaH 3a
npoaaxba WAM e BKAYEH B rpyna OT aKTMBWM ObpXKaHM 33 npogaxkba amopTusaumAta cnupa ga ce
Hauucnnea.

CAEJIKU B YYXXOECTPAHHA BAJIYTA

MapuyHUTE aKTUBM M NACUBU B YyXKAECTPaHHA BanyTa ce NpesBanyTMpaT BbB GYHKLMOHANHATa Ba/iyTa Ha
[lpy»ecTBoTO C nomouita Ha OBMeHHUTe KypcoBe Ha JaTtaTta Ha otumTaHe. Mevyanbute u 3arybure,
MPOM3TUYALLM OT NPOMEHUTE B 0OBMEHHUTE KYpCoBe C/ej AaTaTa Ha CAe/ikaTta ce Npu3HasaT B nevanba nnm
3ary6a (ocBeH Korato ca OTCpoYeHM B ApYr BceobxsaTeH J0X0/ KaTo Xe[ Ha NapnyeH noToK).
HenapuuHuTe aKTMBM M MacMBU, KOMTO CE OLLEHABAT MO UCTOPUYECKA LIEHA B YysKAECTpaHHa BajyTa ce
npesBanyTMpaT Nno 06MeHHMA KypC Ha AaTaTa Ha TpaH3aKkumaTa. Pasnnknte, Bb3HMKHAAMN OT NpeBanyTupaHe
MO HenapuyHU MO3ULMKN, KOUTO Ce OLEHABAT MO CrpaBeaMBa CTOMHOCT B YysKAECTpaHHa BanyTa
(Hanpumep KanuTanoBM WMHCTPYMEHTM Ha pPasnoNoMKeHWe 3a npogaxkba) ce npesanyTmMpar, Kato ce
n3non3sat 06MeHHNTe KypcoBe Ha AaTtaTa, Korato ce onpeaens cnpaseinsaTa CTOMHOCT.

MapuyHUTE NO3MUMM B YyXKAECTpaHHA BajyTa Ce MPEU3YUCAABAT, M3MON3BANKMU 3aKJOUUTENHNA KypC.
HenapuyHuUTe NO3MLMKU, KOMTO Ce BOAAT MO UCTOPMYECKA LLIEHA B YyXKAEeCTpaHHa BaayTa ce Npen3ymncanBar,
M3M0A3BalkNM 0BMEHHMA KypC KbM AaTtaTa Ha cAenkaTta. HemapuyHuTe nosvuuu, KOMTO Ce OLLEHABAT Mo
cnpaseannBa CTOMHOCT BbB BaslyTa, Ce NPen3yMcaABaT NocpeacTBOM 0BMeHHUTE KypcoBe KbM AaTaTta Ha
OUEHKa Ha cnpaBes/MBaTa CTOMHOCT.

MNMEHCUOHHNU U APYITU 3AADBJ/IMEHUA KbM [MEPCOHAJIA 0 COUUAJIHOTO U TPYA4OBO
3AKOHOAATEJ/ICTBO
TpyaoBuUTe M OCUTYPUTENHWN OTHOLLEHUA C PabOTHULMTE U CAYXKUTENUTE B [LpysKeCTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) m Ha pasnopeabute Ha AENCTBALLOTO OCUTYPUTENHO
3aKOHOAATEe/CTBO.
OCHOBHO 3a4b/KeHWe Ha paboToaaTtens e Aa U3BbPLLBA 334 b/IKUTENHO OCUTYpsABaHE Ha HAeTUA NePCOHaN
3a ¢oHA “MeHcun”, AOMbAHUTENHO 3a4b/KUTENHO MEeHCUMOHHO ocurypssaHe (A3M0), ¢oHg “Obuwo
3abonsaBaHe U maunHcTeo” (O3M), doHpa “BespaboTnua”, doHa “Tpyanosa 3n10nonyKa U npodecnoHanHa
6onect” (T3MNB) 1 3apaBHO ocUrypsABaHe.
Pasmepute Ha OCUTYpPUTENHUTE BHOCKM Ce YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a btogxkeTa Ha 400 u
3aKkoHa 3a b6roarketa Ha H30K 3a cboTBeTHaTa rogMHa. BHOCKMTe ce pa3npeaensT mexay pabotogatens u
OCUTYPEHOTO /INLE B CbOTHOLLEHWE, KOETO Ce MPOMEHA EXErogHO M e onpeaeneHo B ya. 6, an. 3 oT
»,Koaekca 3a counanHo ocurypsasaHe” (KCO). O6wuAT pasmep Ha BHOCKaTa 3a ¢oHA “MeHcnn”, A3MN0, doHA
“O3M”, poHL “BespaboTnua” u 3gpaBHo ocurypsisaHe npes 2021r., e KaKTo cieaBga:
3a nepuoda 01.01.2021e. —31.12.2021e.
e 32,30% (pa3npeaeneHo B CbOTHOWeEHWe paboTogaten:ocurypeHo snuue 18,52:13,78) 3a
paboTelmTe NPM YCNOBMATA Ha TPETA KAaTeropus Tpya;
e 42,30% (pa3npeaeneHo B CbOTHOlWEHWe paboTogaTen:ocurypeHo nuue 28,52:13,78) 3a
paboTeLLmTe NpW yCAOBUATA BTOPA KaTeEropus;
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e 47,30% (pa3npeaeneHo B CbOTHOWeEHWe paboTogaTen:ocurypeHo sauue 33,52:13,78) 3a
paboTelwmTe NpM ycnoBmATa NbpPBa KaTeropms.

B gonbaHeHWe, M3USAI0 33 CBOA CMeTKa paboTtoaatensat npaBu ocUryputenHa BHOCKa 3a ¢oHa “T3MB”,
KoATO e andepeHuMpaHa 3a pasnnyHuTe npegnpuatma ot 0.4% no 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa
OEeVHOCT Ha A pyXKecTBOTO.

HAama npomeHu B paamepa Ha OCUrypuTeHUTe BHOCKM 3a 2022r.

0101.04.2022r. ce ysennyasa MP3 3a ctpaHaTa oT 650 n1B. Ha 710 N1B. U MaKCUMANHWUA OCUTYPUTENEH A0XOA,
oT 3 000 nB. Ha 3 400 nB. OyaKBa ce Aa HAMAT CbLLECTBEH ePeKT 3a A4 PYKeCTBOTO.

KbM [pyKecTBOTO HAMa Cb3aaaeH U GYHKLMOHMpPALL, YacTeH A06poBoONEH ocuryputeneH GoHa,
OcurypuTenHuTe n NEHCMOHHM NAAHOBE, NPUAAaraHu OT ApyKecTBaTa B Ka4ecTBOTO MM Ha paboTtopaTen ce
OCHOBABAT Ha GBArapPCKOTO 3aKOHOAATENCTBO M Ca NAaHOBE € AedUHMPAHU BHOCKWU. Mpu Te3n nnaHoBse
paboTogatensT nnawa MmeceyHo onpeaeneHn BHOCKM B AbprkaBHuTe poHa “MeHcun”, doHa “O3M”, doHga,
“BespaboTtnua”, poHa “T3MNB”, KAKTO N B yHUBEPCANHN 1 NpodecMoHa IHN NEHCUMOHHN PoHA0BE — Ha basa
®OUKCUMpPAHN MO 3aKOH MPOLEHTM U HAMA MPABHO WM KOHCTPYKTUBHO 33aAb/IKeHWe ga Aonnawa BbB
doHpoBeTe BbaeLLM BHOCKM B CAydYanTe, KOraTo Te HAMAT AOCTAaTbYHO A3 U3NAATAT Ha CbOTBETHUTE NiMLa
3apaboTeHUTe OT TAX CyMM 3a Mepuoga Ha TPYAOBMA MM CTaxK. AHA/IOTMYHO Ca 3a4b/KeHMATa Mo
OTHOLLEHWe Ha 34PaBHOTO OCUTypPABAHE.

JpyecTBaTa OCUIypABaT BCAKO HAETO /ML, HA OCHOBATA Ha CKAKYEH [O0roBOp C APYXKECTBO 33
[0006pOBOIHO 34PaBHO OCUTYPABAHE, 33 A0O0/THUYHN N BONHUYHU MEOULMHCKU YCAYTN.

CbrnacHo pasnopenbute Ha KogeKca Ha Tpyaa paboTopatenaT MmMa 3agb/KeHwe ga usnaatm npu
npekpaTaBaHe Ha TPYA0BMA [OrOBOP cnegHuUTe obesweTeHus:

e HecnaseHo npeam3BecTUe — 3a Nepmoa Ha Hecna3eHoTo Npeau3BecTue;

e opaau 3aKpuBaHe Ha APYKECTBOTO MAM Ha YacT OT Hero, CbKpallaBaHe B WaTa, HamanABaHe Ha
obema Ha paboTa n cnupaHe Ha paboTa 3a noseye oT 15 AHM M Ap. — OT egHa BpyTHa MeceyHa
paboTHa 3annarta;

e pW npeKpaTABaHe Ha TPyAoBMA n[oroBop nopagn 6onect — B pasmep Ha 6pyTHOTO
Bb3HarparkaeHve Ha paboTHMKa 3a ABa Mecela MNpu YCI0BME, Ye MMa HAaN-MAJIKo NeT roguHu
TPYZAOB CTa)K U He e nony4yaBan obesleTeHne Ha CbLOTO OCHOBAHMUE;

® pPW NEHCUOHUPAHe — OT 2 A0 6 BPYTHU MeceyHW PaboTHWM 3anaaTu cnopes TPYAOBUA CTaXK B
OpYKecTBoTO;

® 33 HeM3noN3BaH NJaTeH rOANULLEH OTNYCK —3a CbOTBETHUTE FOANHM 332 BpEMETO, KOeTO ce Npu3HaBa
3a TPYAOB CTax.

Cnepn “3nnauLaHeTo Ha nocoyeHuTe obeslieTeHns 3a paboTogaTens He NPOM3TMYAT APYrM 3a4b/IKEHUA
KbM PabOTHULUTE U CAYKUTENUTE.

KpaTKocpouHuTe A0XoAM 3a nepcoHana nog ¢opmata Ha Bb3HArpaXkaeHusa, GOHYycM M coumanHm
JonfawaHma u npuaobmuskn (M3MCKyeMn B pamkuTe Ha 12 meceua ciep Kpas Ha nepuosa, B KOUTO
NepPCoOHaANbT € NONOXKWUA TPYA 33 TAX UAU € U3MBAHWUA HEODXOANMMUTE YCI0BUA) Ce NPU3HABAT KAaTO Pa3xos,
B OTYeTa 3a neyanbata nam 3arybata u gpyrua sceobxsateH 4oXo4 B Nepuoaa, B KOUTO € NONOXKEH TPYALT
33 TAX WM Ca M3MbJHEHW M3MCKBAHUATA 3a TAXHOTO MOJiydaBaHe, KaTo TEKyWO 3agb/KeHue (cnep,
npucnagaHe Ha BCMYKKM NAaTEHM BeYe CYMU M NoJiaraliym ce yApPbiKKKM) B pasmep Ha HeAUCKOHTMpaHaTa UM
cyma. AbaAKMMUTE BHOCKM MO COLMANIHOTO M 34PABHO OCUTypsiBaHE Ce NMPM3HABAT KAaTo TEKYyL, Pa3Xxos M
3a4b/XKeHNEe B HEAMCKOHTMPAH pasmMep 3ae4HO M B Nepuosa Ha Hayuc/ieHMe Ha CbOTBETHUTE A0X04M, C
KOWUTO Te Ca CBbP3aHMU.

KbM paTtaTta Ha Bcekn PuHaHcoB oTyeT [lpy»KeCcTBOTO NPaBM OLLEHKA Ha CymaTa Ha OYaKBaHWUTE pasxoam no
HaTPynBalLWUTE Ce KOMMEHCUMPYEeMM OTMYCKW, KOATO Ce o4yaKkBa Aa b6bae M3nnaTeHa KaTto pesynTtaT oT
HeM3noN3BaHOTO NPABO HA HATpynaH OTNYCK. B oueHKaTa He ce BKAOYBAT NpMbBAN3UTENHATA NPeLEeHKa B
HEeAMCKOHTMPAH pa3mep Ha PasxoauTe 3a BHOCKM MO 3a4b/IKUTENHOTO 06LLECTBEHO OCUTypABaHE.
CbrnacHo KogeKkca Ha TpyZa pabotogaTtensaT e 3aAb/KeH Aa M3NAala Ha /vMua OT NepcoHana npwu
HacTbMNBaHe Ha NEeHCMOHHa Bb3PaACT 0be3LeTeHNe, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO
npeanpuaATME MOXe A3 Bapupa mexay 2 u 6 OpyTHM meceyHu paboTHM 3aniaTM Kbm gatata Ha
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npeKpaTABaHe Ha TPYAOBOTO NPABOOTHOLIEHME. [10 CBOMTE XapaKTEPUCTUKMN TE3U CXeMU NpPeaCcTaBnABaT
nnaHose ¢ gePUHUpPaHM 4OXOAN.

MN3uncneHMeTo Ha pasmepa Ha Te3n 3a4b/KEeHMA Haslara y4acTMeTO Ha KBaAndMuMpaHM akTioepu, 3a Aa
MOXKe [a ce onpeaesnn TaxHaTa cerawHa CTOMHOCT KbM AaTtaTa Ha OT4eTa, Mo KoATO Te ce NpeacTaBaT B
oT4yeTa 3a GMHAHCOBOTO CbCTOSIHUE KOPUIMpaHa C pasMepa Ha HernpusHaTUTE aKTIEepPCKU nedandu u
3arybu, a pecn. MU3MeHEHNETO B CTOMHOCTTA MM BK/IOYBA NPU3HATUTE aKTIOEPCKU nevyanbu m 3arybu — B
oT4yeTa 3a neyanbata unm 3arybarta n apyrus sceobxsaTeH AOXOA,.

B3emaiku B npeasumg 6pos Ha chyxutenute, edpekTta Bbpxy PUHAHCOBUA OTYET M pa3mepa Ha aKTIoepcKkuTe
Bb3HarparkaeHusa, [py>KecTBoTo MoOXe fa B3eMe pelleHMe CaMo Aa M3BbPLUM TOBA U3UYUCAEHME UM Aa
HanpaBW camo Mpernes Aanu ce o4akeBa M3nnalwaHe Ha TakuBa obeslieTeHUs nNpes cieaBalwaTta rogmHa.
Kbm 31 pgekemspu 2021r. e n3pbplleH TaKbB npernes, Kato € yCTaHOBEHO, Ye HAMA OCHOBAHMA 3a
HauyMcanABaHe Ha NPOBU3UNA BbB BPb3Ka C AOX0AM NPU NEHCUMOHMPAHE.

JIAHBLIM BbPXY JOXOAA U A4C
ObIKUMUAT TEKYLWO OaHbK Ce M3YMC/IABA C MOMOLUTA HA AaHbYHUTE CTaBKW B CWIA WAM MpueTute 3a
AeNCTBalM CTaBKM KbM gaTaTa Ha otumtaHe. Obnaraemarta neyanba ce pas3nvMyaBa OT CYETOBOAHATA
neyanba MAKM 3aLLOTO HAKOM AOXOOM W Pa3Xoau ce cYMTaT 3a obnaraemm UAM AAaHBYHO NPU3HATU UM
3alLOTO BPEMETO, 33 KOeTo Te ca 6uam obnaraemu UAU JAaHBYHO NPU3HATM Ce Pas3ivyaBa NPU TAXHOTO
[AAHBYHO M CYETOBOAHO TPETUPaHeE.

MocpeAcTBOM NacMBHMA METOZ B OTYETa 33 GUMHAHCOBOTO CbCTOAHME, OTCPOYEH AAHBLK Ce MpPU3HaBa 3a
BCMYKM BPEMEHHWM Pas/MKM Mexady 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacuMBWTE B OTYeTa 3a
$MHAHCOBOTO CbCTOAHME M CbOTBETHATA AaHb4YHA OCHOBA, C M3KNOUYEHME Ha penyTaumaTa, KoATo He e
NpM3HaTa 3a AaHbYHW LENIU, KaKTO M 32 BPeMEHHM Pas/IMKK, Bb3HUKHAAW NPU NbPBOHAYaAHO NpU3HaBaHe
Ha aKTMBM U NAaCUBM, KOUTO He BAMAAT BbpXy obnaraemaTa UAun cueToBogHa nevanba.

OTCPOYEHUAT AaHBK CE U3YUCAABA MO JAHbBYHUTE CTaBKM, KOMTO Ce OYaKBAa A3 ObAAT NMPUNOKMMK 3a
nepuoja, KOrato akTMBBLT Ce peann3vpa WM NacuMBbT Ce ypeau Bb3 OCHOBA Ha AaHbYHWUTE CTaBKU (U
JAHBYHW 3aKOHU), AEMCTBALLM UV BNE3/IN B CUAA, B 3HAYMTE/IHA CTEMEH, KbM AaTaTa Ha oTYeTa.

AKTMBM MO OTCPOYEHM AaHDBLM Ce MPU3HABAT CaMo [10 CTEMNEHTA, A0 KoATO [pyrKecTBOTO cUnTa 3a BEPOATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peasnsMpa akTUB OT CblLATa AaHbYHA
rpyna (ropucaukums).

OTcpoyeHWTe AaHBYHWM aKTMBM M MACUBM Ce MPUCNaAZAT CaMo TOraBa, KOraTo MMa 3aKOHOBO MpPaBO Aa
npucnagaT TeKYLM AaHbYHU aKTUBU CpeLly TeKYLM AaHbYHU NAaCcMBU U OTCPOYEHUTE AaHBYHU aKTUBU U
MacvBM ce OTHACAT A0 AaHbLM BbPXY A0X0LA, HA/NOXKEHM OT e4MH U Cbl, AaHbYeH OpraH 3a efHo
APYKECTBO U HAMEPEHMETOo Ha [lpy»KecTBOTO e Aa ypeam cymaTta Ha HeTHa 6asa.

Pasxo4bT 3a gaHbUM 33 NepMoa, BKIOYBA TEKYLL M OTCPOYEH AaHbK. [aHbK ce Npu3HaBa B OTYeTa 3a
neyanbaTta wam 3arybata MAM Apyrua BCeOOXBaTeH AO0XOA, C M3KNOYEHME Ha C/aydyauTe, B KOUTO TOM
NPoOM3TUYa OT CAENKN UAKU CbBUTMA, KOMTO ce NpPM3HaBaT B APYyr BceobxBaTeH AOXOA4 MAW AMPEKTHO B
Kanutan. B To3u cnydyaid, 4aHbKBT Ce Npu3HaBa B APYyr BceobxBaTeH A0X04 MW CbOTBETHO AMPEKTHO B
cobcTBeHuns KanuTan. Korato g4aHbKbT Bb3HMKBA OT MbPBOHAYa/IHOTO OTYMTaHe Ha 6M3Hec KoMbMHaums,
TOW Ce BK/OYBA NPM 0CYETOBOAABAHETO Ha 6U3HeC KombuHaumATa.

[aHbK BbpXy gob6aseHarta crouHoct (A44C)
MpuxoauTe, pasxoamTte U akTMBUTE ce NpusHasaTt HeTHO oT A/1C, ¢ n3KaYeHue Ha cyvyauTe, KoraTto:

v' OAC, Bb3HMKBALL, NPW NOKYMKa Ha akTUBM UK YCAYIU, HE € Bb3CTaHOBUM OT AaHbuYHWUTE BNacTu, B
KowTo cnyyaii AJC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuAaobuBaHe Ha aKTMBa MK KaTo YacT oT
CbOTBETHATA Pa3Xx0AHa NO3ULLMA, KAKTO TOBa € NPWUIONKMMO; U

v\ B3eMaHuWATa M 3a4b/IKEHUATA, KOMTO Ce OTYMTaT C BKItoYeH AC.

HeTHaTa cyma Ha [A/1C, Bb3CTaHOBMMA OT UM Ab/IKMMA HA SAaHBYHUTE BAACTU Ce BK/IKOYBA B CTOMHOCTTA Ha
B3eMaHWATa UK 3a4b/IKEHMATA B OTYETa 33 PMHAHCOBOTO CHCTOSIHUE.,
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rNnPOBU3NUN

KoraTo Ha gaTaTa Ha oTyMTaHe [pysKecTBOTO MMa CeraliHo 3afb/iXKeHue (MPaBHO UAN KOHCTPYKTUBHO),
KaTo pe3yAnTaTt oT M1HaN0 CbbUTUE N e BepoAaTHO, Ye [pyKeCcTBOTO Lie Norack ToBa 3afb/XKeHue, T.e. We
Bb3HUKHE U3X0AALL, NapuyeH NOTOK, Ce NpPaBu NPoOBU3MA B OTYeTa 3a PUHAHCOBOTO ChCTOsAHME. poBU3NN
ce NpaBAT KaTo ce U3non3Ba Hal-gobpaTta NpnbaM3nTeNHa oLeHKa Ha CymaTa, KoATO e e HeobxoamMma 3a
noracaAsaHe Ha 3ab/IXXEHNETO U Ce AMCKOHTMUPAT A0 ceraliHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB NPOLLEHT
(npeau AaHbLM), KOWTO OTPa3saBa TEKyLMTE NasapHU OLEHKW Ha CTOMHOCTTa Ha napuTe BbB BPEMEeTo n
cneundUyYHUTE 3a 334 b/IKEHMETO pUCKoBe. lNpomeHnTe B NPUBAU3UTENHUTE OLEHKW Ce OTPa3ABaT B OTYeTa
3a nevyanbarta unu 3arybarta u apyrus sceobxsaTeH 40X0A Npes nepnoaa, B KOUTO Bb3HMUKBAT. [poBM3nmuTe
Mo rapaHLUMmM ce M3MepBaT C NOMOLLTa Ha BEPOATHOCTHM MoAenu, 6asmpaHm Ha MUHan onut. Mposusnnte
3a NPecTpyKTypupaHe ce Mpu3HaBaT CcaMO C/ef KaTo 3acerHaTtute CTpaHu ca 6uanM MHbopmupaHu 3a
dbopManHUa naaH 3a NPeCcTpyKTypupaHe.

KAMUTAN

KanutanoBute MHCTPYMEHTU Ca AOrOBOPU, KOUTO MOPAXKAAT OCTAaTbye€H UHTEpec B HETHUTE aKTUBKM Ha
LpyxecTBOTO. Kanutanosute MHCTPYMEHTHU Ce NPU3HABAT NO CymaTa Ha Noay4yeHnTe NoCTbnieHUA, HETHO
OT pa3xoauTte, NPAKO CBbP3aHU C TPAH3aKUUATA.

Pa3snpegensiHe Ha AUBUAEHT

OnBnaeHTUTE ce NPM3HaBaT KaTo NacuB, KOraTo Te ca rnacyBaHu (T.e. B3eTO e pelleHure 3a pasnpeaenaHe
Ha AMBMAEHTUTE MO CbOTBETHUA HauyMH U Beye He ca B 06xBaTa Ha MpeLeHKa Ha pPUAMYEcKoTo Auue).
O6VMKHOBEHO [AMBUAEHTM ce MNPW3HaBaT KaTo nacMB B nepuoda, B KOUTO e 0406peHOo TAXHOTO
pasnpegenerHue. MexaANHHUTE AUBUAEHTM Ce NPU3HaBaT, KoraTo ce M3naalar.

MoaunHeH cpoyeH abar

Mpw npecTpyKTypMpaHe Ha 3aabaxeHna Ha Jpy»ecTBoTo oT GMHAHCOBM NAacUBU U/MAN TbProOBCKU M APYTU
334b/IKEHUSA, KbM 3a4b/IXKEHUA, NPEACTaBAABALLM NOAYMHEH CPOYEH ABAT, TE ce TPeTMpaT U NpeacTaBaT
BbB (UHAHCOBMUTE OTYETM KaTO 4YacT OT KanuTana Ha [pysKecTBOTO — KaTo ,Apyrn pesepsu”. MNpwu
OOroBOpsiBaHe Ha YCAOBMATA NO A0rOBOPU 3a MOAYMHEH CPOYEH AbAr ce onpeaens aanu
NPeCPyKTypupaHuTe B ,Apyrn pe3epBu” 3aabixKeHua Ha [pyKecTBOTO MoraT ga ce Nons3BaT 3a
yBe/iMyaBaHe Ha Kanutana My unam He. Cbllo Taka mMexay [pyKecTBoTo U KpeauTopa ce Aorosopsa Aanu
NPECTPYKTYPUPaHUTE 3a4b/IKEHNA B NOAYMHEH CPOYEH ABAT We 6baaT ONMXBABaHM MU He. AKo bbae
OOroBOpPeHO Ab/ra ga 6bae OoAMXBABaAH, TO JIMXBUTE Ce MPU3HABAT KaTo TeKyl, pa3xo B OT4eTa 3a
neyanbata unu 3arybata u Apyrua BceobxsaTeH 40X04 KbM ,,GMHAHCOBM pa3xoam”, ,,pasxoam 3a IMXBU —
ApYrM“ 1N KaTo TEKYLLO 3a4b/IXKEHUNE 33 IMXBU KbM ,, TEKYLLM GMHAHCOBM Nacnsm”.

OlPEAEJIAHE HA CITPABEAJTIUBA C TOMHOCT
CnpaBeaivBa CTOMHOCT €: ,LieHaTa, KoATo 61 6una nonydeHa npu npoaaxkba Ha AageH akTUB UAK NaaTeHa
NPy NPexBbpAAHETO Ha 3aAb/XKeHne Npu obuyaliHa caenka mexay nasapHU y4acTHULM Kbm gaTtaTa Ha
oLeHKaTa“.
CnpaBeaniMBaTa CTOMHOCT NPM NbPBOHAYaNHO NPU3HaBaHe KaTo LA/IO ce paBHABA Ha LieHaTa Ha caenkaTta
OCBEH B C/ly4aunTe, B KOUTO:
CaenkaTa e mexay CBbp3aHn AnLa;
CpenkaTa e cK/oyeHa no npuHyaa uam npyu GopcmaskopHu obcToaTencTsa;
Ma3apbT Ha KOWTO ce e cAydnna caenkaTa e pasnyeH oT OCHOBHUA UAU Ha-U3rogHUA nasap;
PasuyeTHaTa eanHKULA, NpeAcTaBeHa OT LieHaTa Ha cAeskaTa, ce pa3/nyaBa OT OTYeTHaTa egmHuMLa
33 aKTUBa WM/IM NacuMBa, KOMTO ce OLEeHABA NO CnpaBeanBa CTOMHOCT.
OnpepensaHe Ha cnpaBea/MBa CTOMHOCT NPY Na3apyu C HUCKO HUBO Ha aKTUBHOCT:
Mpw Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:

v OnpefensaHeTo Ha cnpaseAnuBa CTOMHOCT 3aBUCU  OT  ¢aKTuTe, obcToATesncTBaTa U

XapaKTepPUCTUKUTE Ha Na3apa W U3MCKBA 3HAYUTE/IHA NpeLeHKa OT CTpaHa Ha oueHuTens;

ASENENEN
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v' Caenkute M KOTMPOBKUTE MOraT Aa He ca NpeacTaBuTe/NIHM 3a onpeaensHe Ha crnpaseanusa
CTOMHOCT;

v" Heobxoaum e AOMbAHUTENEH aHaIU3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € Heob6X04MMO Te moraT
Aa 6baat KopurupaHu, 3a Aa AaBaT Mo-ACHA KapTWUHA Npu onpeaensHeTo Ha cnpasen/svMBaTa
CTOMHOCT.

B3emart ce npenBua XxapakKTepPUCTUKUTE Ha aKTMBEH Nasap, KOMTO y4acTHUK Ha nasapa Lie B3eme npegsus,
Ha gaTaTa Ha OLLeHKaTa, KaTo:

* [lpegnonara yroBopeHa CAe/iKa MeXKAy y4acTHMUMTE Ha nasapa KbM JaTaTa Ha OLeHsBaHe Mo
TeKyLMTe NasapHU ycloBus;

* [lpegnonara cgenkata ga 6ban M3BbpLIEHA Ha OCHOBHMA Masap, B NPOTMBEH C/Ay4yail Ha HaMt-
N3roaHus nasap;

* 3a HedMHaAHCOB aKTUB Ce B3eMa Npeasua, HeroBata Han-epekTUBHA UAN BUCOKA ynoTpeba;

*  3a nacvB OTpa3sBa pMUCKa MNPU HEU3Mb/IHEHME, BKAOUMTENHO COOCTBEHUA KPEeaANUTEH PUCK.
M3non3BaHe C Len MaKCMMM3MpaHe Ha CTOMHOCTTa, € OHOBa M3MoJI3BaHe Ha aKTuB, OT MasapHuTe
YYaCTHULM, KOETO MAKCMMU3NPa CTOMHOCTTA HA aKTUBA, U KOETo e:

—  ®U3NYECKM Bb3MOXKHO;

— MMpaBHO AONYCTUMO;

— ®WHAHCOBO OCbLLECTBUMO.
M3non3BaHeTo C e MaKCUMMU3NPAHE Ha CTOMHOCTTa OBMKHOBEHO € NAEHTUYHO C (HO He BUHAru) TekyliaTa
ynotpeba.
AKO HsIMa OCHOBEH Nnasap, U3Xo4HaTa cAe/fika ce U3BbpLIBa B Hali-M3roAHUA Nasap, T.e. Ha Na3apa, KOUTo
MaKCMMM3MPa CymaTa, KOATO LUE Ce NoJIyuu npu npogarkbaTa Ha akTMBA U CBEXKAA 0 MMHUMYM Ha CymaTa,
KoATO 64 Buna nnaTeHa 3a NpexsbpAsHe Ha nacusa (Hal-AMKBUAHKUA Nasap 3a AkTueu/Macusn).
OCHOBHUTE U HaN-U3rogHUTE Nasapu ca eHN U CbLW B MOBEYETO C/yYau.
Mpemun/oTcTbrnkKM ce coabpkaT B Cnpaseasimsata CtonHocT (CC), ako Te oTpasABaT XxapaKTepucTMKa Ha
aKkTMBa/nacmBa, KOATO YYacCTHULMTE Ha Nasapa e B3emaT npeasua, npu cAesika C akTMBEH nasap.
MpunaraHeTo Ha 6s0KUpaw, hakmop e 3abpaHeHo — 610KMpaLy, GpaKTop: KOPEKLMA Ha KOTUPAHa LeHa Ha
aKTMBEH nasap, 3alloTO HMBOTO MPW HOPMAsHA AHEBHa TbProBMA Ha Masapa He e A0CTaTbyHO Ja
abcopbupa KoamnyectsaTa NpPUTEKABAHU OT APYHKECTBOTO.
AKO NasapHaTa aKTMBHOCT CNaja ce M3nosa3BaT MeToaM 3a OLEeHABaHe.
Korato nma Habntogaema nasapHa AenHoCT:

v" KoraTo Mma cnag, 8 HabnogaemaTa nasapHa AenHoCT;

v" KoraTo 06MKHOBEHO HAMa NpocneaMma nasapHa AenlHocT;

v' ®OoKyCcbT e BbpXy TOBa Aanu LEHUTe Npu caenkute ca chopmmpaHu B pesyaTtaT Ha obuuaiiHa
AenHocT (He npogaskbwu npu nuKBugauua wuamn beacTBMe); aKTUBHOCTTA Ha Masapa He e
3agbaxuTeNneH Gokyc.

ChlUMTE NPUHLMNK Ca NPUNONKUMU 33 MHAHCOBK U HedUHaHcoBM AKTnaK/Macneu.

[ pyXKecTBoTo M3Non3Ba NoAXOAALLM cnopen obcToATencTBaTa METOAM 32 OCTOMHOCTABAHE, 3@ KOUTO MMa
[OCTaTb4yHO HaNMYHW OAaHHW 33 OLEHABaHe Ha CnpaBeA/nBaTa CTOMHOCT, KaTO M3M0/13Ba MaKCUMMAaHO
CbOTBETHUTE HabAOJ4aeMM XMMNOTE3N U CBEXAa A0 MUHUMYM M3NON3BAHETO Ha HeHablogaemuTe.
Moaxon Ha NasapHUTE CPpaBHEHMA — M3MNON3BAT Ce LEeHU U gpyra nonesHa uHdopmauus, reHepmpaHa ot
nasapHu CAENKM C MASHTUYHWN UM CPpaBHMMM (T.e. nogobHM) AkTuen/Macusu.

Moaxopn Ha 6as3aTa Ha pa3xoAmMTe — OTPa3fBa aKTyasiHaTa Cyma, KOSiTo 61 ce M3MCKBana TEKyLLO, 3a Ja ce
3aMeHM roIHOCTTa Ha aKTUBa (YeCcTo HapuyaHa TeKylla LieHa 3a NoaAMAHa).

Moaxopn Ha 6a3aTta Ha AoxoauTe — NpeBpblla 6baewyn cymm (Hanprumep NapuyHM NOTOLM UAU NPUXOAMN U
pa3xogu) B egMHHa TeKylla (T.e. CKOHTUPaHa) CyMa, KOSTO OTPa3fABa TEKYLIMTE Na3apHM OYaKBaHMA 3a Te3n
6baeLwm cymu.

BCWMYKM aKTMBM M MacuBM, 3@ KOUTO Ce WM3MepBa CrnpaBeasiMBaTa CTOMHOCT WM OMNOBECTEHU BbB
dUHaHCOBUTE OTYETU Ce KaTeropmsmpaT B MepapxmaATa Ha cnpaBeanBaTa CTOMHOCT, OnMcaHa No-4ony, Ha
6a3aTa Ha Hali-HMCKOTO HMBO BXOZ, KOMTO € OT 3HaYeHMe 3a OLLeHABAHEeTO Ha CrpaBea/nBaTa CTOMHOCT KaTo
usano.
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MepapxuaTta Ha cnpaBea/MBUTE CTOWHOCT Ce KaTeropusupa B TPM HMBA Ha XWMMOTE3M, U3MON3BAHU NpW
MeToAuTe 3a olleHABaHe Ha cnpaBeAIMBaTa CTOMHOCT. KaTeropmsaumaTa e B pa3IiHK HMUBA B iepapxuaTa
Ha cnpaBeAnuBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 33 M3MEpPBaHEeTOo ca
HabtogaBaHM M 3HAYEHUETO Ha BXOAALLMTE AaHHM 33 OLEeHABAHETO Ha cnpaBed/iMBaTa CTOMHOCT B TAXHaTa
uanoct. Mepapxuata Ha cnpasef/MBUTE CTOMHOCTM NPeAOCTaBAWM Hall-BMCOK PaHr Ha obaBeHWTe
(HeKopurnpaHm) LeHU Ha aKTUBHUTE Nas3apu 3a UAEHTUUYHU aKTUBU AU NAcUBU (XMNoTesn oT 1-B0 HMBO) U
HaM-HUCHK - Ha HeHablogaemuTe xMnoTesu (xmnoTesun oT 3-To HMBO). HMBaTa OT MepapxmATa ca cneaHuTe:
- Xunotesu ot 1-80 HUBO — 06ABEHU (HEKOPUTUPAHU) LLEHN Ha AaKTUBHUTE Ma3apu 3a UAEHTUYHUN aKTUBU UIU
nacmBsu, A0 KOUTO NpeanpUATUETO MOXKeE [1a MMa AOCTbM KbM AaTaTa Ha OLeHABaHe;

- X1MnoTesu oT 2-po HUBO - APYTM XUNOTE3N OCBEH BKAOYEHUTE B HUBO 1 06BEHN LIEHM 32 aKTUB UM NaCuUB,
KOMTO ca HabatoaaeMm NpPAKo UK KOCBEHO;

- XunoTesun oT 3-To HUBO - HEHab A AaeMU XMNOTE3N 33 aKTUB UM NacuB. MoayyeHn OT TEXHUKM 33 OLLeHKa,
KOWUTO BK/IIOYBAT BXOJ0BE 33 aKTMBA WM MacuBa, KOUTO HE Ce OCHOBAaBaT Ha NasapHM AaHHM (HernasapHu
dakTopn).

TpaHchepn Mexay pas/MYHUTE HUBa Ha Mepapxva Ha crnpased/imBata CTOMHOCT ce npusHasaTt oT
[py»KecTBOTO B Kpas Ha OTYETHUA Nepuoa, Npes KOWTO e HacTbMnaa NnpomaHaTa.

KPUTUYHU CHETOBOLAHW NPELLEHKU U NPUBJTU3UTEJ/THN OLLEHKU

Mpu M3roTBAHETO Ha CBOUTE PUHAHCOBM OTUYETH, [l PYKECTBOTO NPaBU 3HAYUTEIHWU NPELLEHKNU, MPOrHO3U U
npeanosoXKeHns, KOUTO OKa3BaT BAUAHME Ha BanaHCcoBaTa CTOMHOCT Ha HAKOM aKTUBU U NacuUBK, OXOAN
W pasxoaM, KakTo 1 apyra MHpopmauma oTyeTeHa B benexkuTte. [pyKecTBOTO NepumoamMyHo cnegm Tesu
NPOrHO3u M Npeano/oXeHUs U ce YBepABa, Ye Te CbAbPXKaT UuAnaTa Heobxoamma MHbopmaums, HaandHa
KbM ZaTaTa, Ha KOATO ce U3roTeAT pUHAHCOBUTE OTYETU. Bbnpekn ToBa He nNpeun peanHuTe undpu aa ce
pa3nuyaBaT OT HarnpaBeHUTE OLEHKMU.

MpeueHKMTE, NPOTrHO3MTE U NPEANONOXMKEHUATA, 3@ KOUTO CbLLECTBYBa 3HAUUTENEH PUCK A3 NPUUUHAT
CbLULECTBEHM KOpPeKuuM B OaNaHCOBUTE CYMW Ha aKTMBUTE WM MAcMBUTE, B PaMKMTe Ha CnepBallaTa
¢dWHaHCcoBaA rogmHa, ca pasriaegaHu no-4ony.

Mpu3HaBaHe Ha npuxoauTte

OCHOBHWTE NpPUXOAN OT AEMHOCTTa Ha [pyKecTBOoTO Ca NPUXOAUTE, CBbP3aHU C LECUU, KOUTO OT CBOA
CTpaHa ce dopmupaT OT MNPUXOLM OT JIMXBU MO LLECMU, NPUXOAM OT CbOpaHW HOPUCKOHCYNTCKM
Bb3HarparkAeHuA, NPUXoaM OT HEYCTOMKM U NPUXOAN OT CbOpaHM Cymun Hag LeHaTa Ha npuaobusaHe Ha
B3emaHuATa. MNpuxoaute oT IMXBU NO LLECUU Ce NPU3HABAT N0 MeToAa Ha edeKTMBHaTa AnxBa. OcTaHanuTe
npMxoAu, CBbP3aHU C Liecumn, ce Npu3HaBaT B CbOTBECTBME C MOCTbMJIEHUATA NO LECMnUTe, NONYyYeHU OT
[py*KecTBOTO, BKNOYUTENTHO NPEBMULLEHNETO HA TE3M NOCTBMNEHNA Hag, 63a1aHCOBUTE CTOMHOCTU, NO KOUTO
ce OTYMTaT B3eEMaHMATa Ha [Jpy*KecTBOTO B HerosmTe GMHAHCOBU OTHETH.

MeToz Ha aMOpPTU3aLMA U NOJIE3EH KUBOT Ha AbATOTPAKHUTE aKTUBU

AmopTu3MpyemuTe AbATOTPAaMHM aKTMBM Ha [py)XecTBOTO BK/OYBAT HEroBUTE MMOTW, MaLLUHW,
CbOpPbXKeHUs uam obopyaBaHe, MHBECTULMOHHM MMOTM MU HemMaTepuanHu aktmen. Mpu npuaobuHate Ha
HOB aMOPTU3MpPYEM AbArOTPaeH akTUB, [pyKecTBOTO onpeaens HeroBMTe oCcTaTbyHa CTOMHOCT, METOZ Ha
amopTM3MpaHe 1 None3eH KMBOT. 3a onpeaensHeTO Ha BCEKM eAMH OT NOCOYEeHNUTE NoKasaTeNn ce Non3eaT
3HaYMTENIHWU CYETOBOAHU U HECYETOBOAHM MPELLEHKM, KAaTO yYacTUe C TAXHOTO onpeaensHe B3eMaT KaKTo
cneunannctu ot [py»ecTBoTo, KOMTO ca MHOTO A06pe 3an03HaTU CbC CNeUNPUKUTE U XapaKTEPUCTUKUTE
Ha OTAE/HMTE aKTMBW, TaKa U aKo e HeobxogMMo MoraT Aa 6bAaT No/3BaHM BbHLIHM 3a [lpy»KecTBOTO
CneumnanncTi, Hanpumep CreumanancTv OT AOCTaBYMKA HA CbOTBETHMS akTMB. Mpu onpenensHeTo Ha
nocoyeHuTe NOKasaTeNn ce B3emaTt Npeasua cneumduKmUTe U XapaKTePUCTUKUTE Ha aKTMBaA, OYaKBaHMATA
Ha PbKOBOZACTBOTO Ha [pyKecTBOTO 3a HerosaTa ynotpeba B AeWHOCTTA, MECTONOJIOKEHMETO, Ha KOETO
aKTMBaA LUe M3BBbPLUBA CBOATA paboTa v apyrv pakTopu. CbLuo TaKa ce B3eMarT B NpesaBus SaHHU U daKkTopu
3a NOA06HM aKTMBM, KOUTO [pyKEeCTBOTO Beye NpUTEXKaBa M eKCna0aTMpa UAM 3a KOUTO MoraT Aa 6baaT
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HabaBeHuU HaZeXAHW BbHWHW AaHHKU. B3ema ce B npeaosua n onnTbT, HATpPynaH B ,ﬂ,py)KECTBOTO npes
rognHuTe.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBU
®UHAHCOB aKTUB MAW rpyna OT GUHAHCOBU AKTUBM, Pa3IMYHK OT TE3U, KOMTO NOMAZAT B KAaTEropuATa Ha
aKTMBM MO crnpaBeasnBa CTOMHOCT npe3 nedvanbata mam 3arybata ce oueHABAT 3a MHAMKATOPM 3a
obe3ueHKa B KpaA Ha BCEKU oTyeTeH nepuos. ObesueHKa ce onpeaens Ha 6asa mozena Ha ,04aKBaHUTE
KpeamTHu 3arybm”.
Mo OTHOWeEHMEe Ha KanWTaJioBU WMHBECTULMKM, KaTeropuMsmMpaHuM KaTo Ha pasnosioXeHuWe 3a npogarkba
[pyKecTBOTO CMATA, Ye Te3n aKTUBU 33 06e3LEHEHN, KOrAaTO € MMaNo 3HAYMTENEH MW NPOLBKUTENEH
cnag B cnpaBen/iMBaTa UM CTOMHOCT nog cebectoMHoCT. OnpeaenaHeTo Ha ToBa, AaaN UMaA ,,3HauuTeneH”
AN ,NPoabAKUTENEH” M3MCKBA 3HAUMTENHA NPELLEHKa OT cTpaHa Ha PbkoBoacTBOTO.
PasmepbT Ha 3arybata oT obesueHKa, NpuU3HAT 3a PUHAHCOBM AKTMBM, OTYMTAHM NO aMOPTU3MPaHa
CTOMHOCT, e pasfiMkaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA WM CeralHaTa CTOMHOCT Ha O4YaKBaHUTe
6bAeLM NapUyYHM NOTOLM ANCKOHTUPAHW C MbPBOHAYaNHNA ePEKTUBEH NUXBEH NPOLLEHT.
OnpepenAaHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/IKUMUTE Ha [LpYy*KECTBOTO CYMM OT CTPaHA HA HETOBU KMEHTH,
3aeMononyyaTenu u ap. ANbXRHULM, BKAOYBA ONpPeLeaHETO HA TOBA Aa/IM Ca HA/IMLLE HAKaKBU 0OEKTUBHU
AOKasaTtencTea 3a obesueHKa. J/lowmnTte B3eMaHUA ce OTNUCBAT, KOraTo ce UAEHTUOULMPAT AOKOAKOTO e
Bb3MOKHO 06€e3LeHKa M HECbOMPaEeMOCT Aa ce onpeaenaT OTAENHO 33 BCEKU eleMeHT. B ciyyaunTe, Korato
TO3M NPOLLEC HE € Bb3MOXKEH, Ce M3BBPLLUBA KOJIEKTUBHA OLLEHKa Ha obe3LeHKa. B pe3ynTaT HauMHbBT, no
KOMTO WHOMBWMAYANHU W KONEKTUBHM OLEHKM Ce W3BLPLWBAT WM CPOKOBETE OTHAcAWM ce Ao
naeHTMOMLUMpPAHETO HAa 06EKTUBHM AOKA3aTENCTBA 33 06e3LEeHKA M3NCKBAT 3HAUYUTENHU MPeLEeHKa U MOXKe
43 NOBAUAAT 3HAUYUTENHO Ha BanaHcoBaTa Cyma Ha B3eMaHMA Ha AaTaTa Ha OTYUTaHe.
3a oueHKa U M3mepBaHe Ha OYaKBAHWUTE KpeauTHM 3arybu Ha GUMHaAHCOBUTE aKTUBM, PHbKOBOACTBOTO Ha
[pyKecTBOTO e Bb3MNPUENO CeSHUTE NOAXOAM:
** TbProBCKM WM APYrM B3eMaHuA, B3emaHus MO /M3MHIOBM A0rOBOPM, B3eMaHuUA MO MpeaoCcTaBeHu
OEeN03nUTU, B3EMAHUA MO LLeCMU, B3EMAHUA, NPUL0OUTU Ype3 Lecun, Kpeautm, NpuaobuTtn ypes Lecuu
M aKTMBM MO A[OrOBOPU C KAMEHTU — onpocTeH noaxon, 6asvMpaH Ha ,04aKBaH MPOLLEHT Ha
HeU3NbJHEHWE", Ype3 M3M0/I3BaHE Ha MaTpuULLA HA NPOBU3UNTE, KAKTO CeaBa:
® 33 TbProBCKM B3eMaHWA — Tbii KaTo AeMHOCTTa Ha [py*KecTBOTO He npegnosara GopmMmnpaHe Ha
TbProBCKM B3EMAHMWA B roJIeMU pasmepu, npernes 3a obesleHka ce NpeBu Ha CbLLECTBEHUTE MNO-
pasMep B3eMaHMUA, YMETO eBEHTya/lHO HecbbuMpaHe 6M OKasano 3HauuTesieH epeKT BbPXY
napuyHuUTe NnoTtoumM Ha ApyxecteoTo. MperneasbT ce NpaBu Ha UHAMBUMAYaANAHA H6a3a no mozen,
paspaboTteH Ha 6a3a Altman’s Z-Score 3a OUEHKa Ha KpeauTHUA PEeNTUHI HA CbOTBETHMSA
OJTBXKHUK.
Kbm 31 gekemspu 2021r. 32 TbproBCKM 1M ApYrv B3eMaHUA He e Npu3HaTa NPOBM3UA 32 O4YAKBAHU KpeauTHU
3arybu (obesueHKa).
® 33 B3eMaHMWA MO LLeCUn, B3EMaHUA, NPUAOOUTU Upes Lecun n Kpeautu, NpuaobmuTh Ypes Lecuu,
KOMTO Ca OCHOBHWUTE B3eMaHMA U PUHAHCOBM aKTMBM Ha [py»KECTBOTO, OYaKBAHATa KpeaWUTHA
3aryba ce onpegena 4pes npuaaraHe Ha ONPocTeH noaxoa, 6asupaH Ha ,NPOLEHT Ha
HEU3MbHEHWE", KaTO B3eMaHMATa ce rpynupat No NakeTu M 3a BCEKU OTAENEH MaKeT ce
M3BbPLUBA aHaAM3 HA MOCTUIHanNaTa CbOMPAEMOCT HA B3EeMaAHMATA, BKIOYEHM B Hero,
BK/IIOYMUTENHO FTAaBHULM U INXBU, NPE3 NOHE TPY OTYETHU Nepuoaa npeam Aatata, KbM KOATO ce
u3BbplwBa npernena. Ha 6a3a Ha npernega ce onpenenat KoeduuMeHT Ha cbbupamecT no
roAvHW, cpegHa cbbMpaemocT U CbOTBETHO MPOLLEHT Ha Heusnb/iHeHWe (HecbbupameocT) LGD
(Loss given default — 3aryba oT HensnbaHeHMe). To3u NpoueHT Ha LGD ce Kopurupa c Kopurupaty
¢dakTop, KoWTo ce onpenena Kato 100% MUHyC pasnmkaTa mMexAy HOMWHANHATa CTOMHOCT U
nasapHaTa OLLeHKa 3a Na3apHO OLEeHeHUTe B3eMaHUA KbM Ma3apHaTa UM oueHKa. Obe3LeHKaTa
Ce M34YMCAIABA KAaTO eKCMOo3WLMATA, U3N0KeHa Ha HeusnbaHeHue (puck) unam EAD (Exposure at
default — Ekcnosunuma, n3noxeHa Ha HeM3Mb/IHEHUE) Ce YMHOKM Mo KopurupaHus LGD.
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® 33 HAKOW B3eMaHMuA Mo LLeCuu, B3eMaHus, NpuaobuTn ¢ LecMm n Kpeamtu, npuaobuTn ¢ uecus,
Ha 6a3a npeLLeHKa, OLLeHKaTa ce NpPaBu He Mo ONMcaHuA No-rope meToz, a Ha 6asa uHaMBUAYaNHa
oueHKa, 6a3mnpaHa Ha moaen, paspaboTeH Ha 6as3a Altman’s Z-Score 3a ouUeHKa Ha KpeaAUTHUA
peVITMHF Ha CbOTBETHUNA ONDBKHUK.
Ha 6a3a nsBbpleHnTe npernegm u U34UCNeHus, JaHHUTE No NaKeTU B3EMaHUs ca:
Kbm 31 pekemspu 2021r.

Maket B3emaHuA CpeaHa LGD Kopurupauy, Kopurupatn LGD
cbbupamocr dakTop
Maket 1 1,55% 98,45% 63,56% 62,58%
Makert 2 5,93% 94,07% 63,56% 59,79%
Maket 3 2,75% 97,25% 63,56% 61,81%
Maket 4 6,05% 93,95% 63,56% 59,72%
Maket 5 0,04% 99,96% 63,56% 63,54%
MakeT 6* 1,06% 98,94% - 100,00%
MNaket 7 8,03% 91,97% - 91,97%
Maket 8 6,43% 93,57% - 93,57%

* 3a MNMakem 6 Kom 31 Oekemepu 20212. cned uzebpuwieH 00MbAHUMENEH GHAAU3 e [peyeHeHo, 4ye
83eMaHUAmMa om mo3u rnakem caedea 0a 6v0am obesyeHeHU Ha 100 %, nopadu Koemo usyucneHus LGD
e KopuaupaH om 98,94 % Ha 100 %.

3a nakeT OT B3eMaHuA, Npuaobutn B Kpaa Ha M.12.2020r. n B3emaHua, npmuaobutn npes 2021r., He ca
npuNoXeHn npoueaypu no obesleHKa, T.K. € M3BbPLIEH MbJeH aHanM3 Ha MasapHaTa CTOMHOCT Ha
obesneyeHnsTa U € B3ETO pelleHMe, Ye NpU PeannsmpaHeTo UM Lie ce cbbepaT B3emMaHMATa B MbJieH
pa3mep M e ce oTYeTE NONOXKMUTENEH PUHAHCOB pe3ynTarT.

¢ NpeAoCTaBeHN KpeauTi 1 3aeMu 1 KpeauTn 1 3aemu, NpuaobumTh Ypes Lecmm, KOMTO He Ca BK/IIOYEHU B
nakeTu no uecumn — obuy, (TpucteneHeH) ctaHAapTU3npaH noaxoa, 6asupaH Ha MeToAa ,, BEPOATHOCT OT
HeMsnbJHeHMe", KaTo Ha BCAKa OTYeTHa JaTa c/ied, NbPBOHAYa/IHOTO MpM3HaBaHe [pyrKecTBOTO
OLLeHSABA KbM KOM eTan ce oTHacsA ¢MHaAHCOBUA aKTUB, KOWTO e NpeaMeT Ha NpoBepKa 3a obesLeHKa.
ETanbT onpeaens CboTBETHUTE U3MCKBAHKUSA 3a 06e3LeHKa.

Etan1 Etan 2

Eran 3

BkntoyBa PUHAHCOBO CTAOUNHU
(bUHAHCOBM aKTMBM, KOUTO ce
O4YakKBa A3 6baaT 06CcNyKBaHM
CbIIACHO TEXHUTE AOrOBOPHMU
YCNOBMSA 1 33 KOUTO HAMA
NpPW3HaLM 3a yBE/IMYEH KpeauTeH
puck. ObesueHKa ce

dopmupa Ha 6asaTa Ha o4YaKBaHUTe
3arybu 3a cneggawuTte 12 meceua,
a He 3a LLeanA CPOK Ha aKTUBaA.

BkntouBa GUHAHCOBM aKTUBU, YUUTO
KpeauTeH PUCK Ce e yBeNNYUN
3HaYMTENHO CAef MbPBOHAYANHOTO
WM NpU3HaBaHe, HO HAMaA
06EKTUBHO A0OKa3aTe/ICTBO 3a
KpeauTHa obesLeHKa.
NMpemnHasaHeTo KbM ETan 2 e
npeau3BMKaHO OT OTHOCMTEIHaTa
NPOMAHa B KPeAUTHUA PUCK, A He
OT abCONOTHUA KPeaUTEH PUCK KbM
JaTaTta Ha oTYuTaHe.

O6e3ueHKa ce bopmupa Ha b6aszaTa
Ha o4aKBaHWTe 3arybu 3a uenus
CPOK Ha aKTUBA.

BKntouBa GUHAHCOBMU aKTUBU, YUUTO
KpeauTeH PUCK ce e yBeandun
3HAUUTE/IHO CNles MbPBOHAYAHOTO
WM NPU3HaBaHe U MMa 06EKTUBHO
[OKasaTencTso 3a obesLeHKa.
O6e3ueHKa ce bopmupa Ha baszaTa
Ha OYaKBaHWTe 3arybum 3a Lenus
CPOK Ha aKTuBa.

[py*KecTBOTO M3BbPLUBA aHA/IN3 U MpPeLeHKa Ha U3MeHeHMeTO Ha KpeaAUTHWUA PUCK KbM JaTtaTa Ha
d)MHaHCOBMH otyeT. OueHKaTa Ha 3HAYUTESTHO yBe/indyeHne Ha KpeanTtHMA PUCK cnel NbpBOHAYA/IHOTO
Npu3HaBaHe ce 6a3Mpa Ha npeueHKa 3a MaKpOUMKOHOMUYECKUTE ycCsoBNA, MKOHOMUYECKUNA CEKTOpP U
reorpad)cwﬂ PErnoH, oT 3Ha4eHUe 3a BCEKN KOHTPAreHT, B AONb/IHEHNE KbM MUHAN ONUT U CI'leLI,MCI)W-IHM,
onepatnsHn wn Apyrn MHOAUBUAYA/NTHU XaPaKTEPUCTUKN. OueHKaTa Ha 3Ha4YUTENHO yBesinyeHne Ha
KpeanTtHUAa pUCK cnea NbpBOHA4Ya/IHOTO NPU3HAaBaHE ce 6a3Mpa Ha npeueHKa 3a MakKpOMKOHOMUYECKUTE
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YCNOBWA, MKOHOMWYECKUA CEKTOP M reorpadCckmMa pernoH, OT 3HaYeHMe 33 BCEKM KOHTpareHT, B
OOMb/IHEHME KbM MMHAA ONUT U cneunduyHU, ONepaTUBHU U APYTU UHOMBUAYANHN XapPaKTEPUCTUKW.
Moaxo4bT BKAKOYBA NPELLEHKA HA UANaTa pasyMHa U aprymeHTUpaHa MHopmMaums 3a 6baeLum nepuoau.
[py»KecTBOTO He pa3nosara ¢ pasymHa M noAfexalla Ha nogkpena nHGopmaLmsa, KOATO e HaanyHa 6e3
HeonpaBAaHW Pasxoam UAN YCUAUSA, 33 43 ONpPeaenn O4aKBAaHUTE KPeaAUTHU 3arybu npes uenma cpok Ha
OTAENHUTE UHCTPYMEHTU. OYaKBaHMTE KpeguTHU 3arybu npes Lenms CPoK ca MPM3HATU Ha KONEKTUBHA
6a3a, KoATo oTYMTa BceobxBaTHaTa MHPOPMALMA 33 KPeAUTHUA PUCK. 3a LenuTe Ha onpeaensHeTo Ha
3HAUUTENIHOTO YBE/IMYEHME HA KPeauTHUA PUCK W MPU3HABAHETO Ha pasxoauTe 3a obesleHKa Ha
KONIEKTUBHA OCHOBA [py»KecTBoTO rpynupa GpuHaHCOBUTE MHCTPYMEHTM Ha 6asaTta Ha CXO4HM PUCKOBM
XapaKTePUCTUKN.
3a onpegenaHe Ha obe3LeHKMTe 33 Tasu rpyna GUHAHCOBM aKTUBMK, [pyKecTBOTO e Npueno Aa npunaara
mopaen, paspaboteH Ha 6as3a Altman’s Z-Score 3a oueHKa Ha KpeauUTHUS PEUTUHT Ha AJbXHUUUTE
(3aemononyyatenure).
¢ NapuyYHM cpeacTBa — OTYMTAT Ce MO aMOPTM3MPaHa CTOMHOCT, KaTo Ha nperies 3a Haauyme Ha ycioBusA
3a obe3ueHKa noaserkaT NapuMyYHUTE CPeAcTBa BbB BCAKA OTAeNHa OaHKa. [py»KecTBOTO M3uMcnsABa
pasmepa Ha OYaKBaHaTa KpeauTHa 3aryba oT napuyHUTE CPEACTBA, AENO3MPaHN B HAHKOBU CMETKM,
BK/IOUUTENIHO PA3NNALLATENIHN, AENO3UTHU U Ap. BUAOBE BAHKOBU CMETKM, Ha 6asa Ha KpeauTHUTe
PENUTUHIU Ha BaHKKUTE, B KOUTO [l py»KECTBOTO € AeN03mnpano cpeacTBa Kbm OTYeTHaTa gata. KpeamTHuTe
PEUTUHIN ce B3emaT oT oduuUMaNHUTE MHTEpPHET CTPAaHUUM HA CbOTBETHUTE BAHKU MAM OT [pyru
OO0CTOBEPHM U3TOUYHMUUM, aKo BaHKUTe He ca NybanKyBanu Tasm MHpopmauma. OuakBaHaTa KpeauTHa
3aryba ce onpegensa no popmynarta: ECL = EAD x PD x LGD. EKcno3sunuuaATa, 3noKeHa Ha HeM3nb/HeHUe
(puck) nnm EAD (Exposure at default — Ekcno3suuma, MsnoxeHa Ha HeusNbAHeHWe) 3a popmynaTa e
CTOMHOCTTa Ha NapuU4YHUTE CPeacTBa BbB BCAKA oTAe/Ha 6baHKa. MNokasaTenuTe PD (Probability of default
— BepoaTHocT oT HensnbaHeHne) u LGD (Loss given default — 3ary6a oT HemsnbaHeHME) 32 popmynaTa
32 U34YMUC/IeHUEe HA OYaKBaHaTa KpeauTHa 3aryba 3aBUCAT OT KPeaUTHUTE PENTUHTM Ha BaHKWUTE, KaTo
CbOTBETCTBALLMTE UM MPOLLEHTU CE aKTYaIM3NPaAT EXKErogHO.
Mpes 2021r. e npu3HaTa NPOBM3MUSA 32 OYAKBAHWN KpeaUTHM 3arybu (obesueHKa) Ha GUHAHCOBUTE aKTUBM OT
ropHUTE rpynu (B3emaHus Mo Lecuu, B3emaHua, NpuaobuTn C Lecuun, KpeauTtn, npuaobutn c uecum,
npeaocTtaBeHn 3aemu) B 06l pasmep Ha 635 xun. ne. C HaTpynBaHe obesLieHKUTEe ca B pa3mep Ha
48 563 xun. ne. —npun. 1.4.n 2.10.

TectoBe 3a o6e3ueHKa Ha HepUHAHCOBU aKTUBU

AHanM3bT 3a 06e3LeHKa Ha MaTepuasHu U APYru HemaTepuaaHu akTUBU U3UCKBA OLEHKA Ha CTOMHOCTTa B
ynotpeba Ha aKTMBa WMAM HA eAMHMLATA reHepupalla napuyHM NoTOLM, KbM KOWUTO ca pasnpeaenieHu
aktmeute. OuEHKaTa Ha CTOMHOCTTA B ynotpeba ce npaBM Hali-Beye Bb3 OCHOBA Ha AMCKOHTMPaAHUTE
MOZEeNN Ha NapUYHNUTE NOTOLUM, KOUTO M3MCKBAT py*KeCTBOTO Aa HanpaBu OLEeHKa Ha O4YaKBaHUTe 6baelum
NapuvyHM NOTOLM OT aKTMBA MM OT eAMHMLATa reHepupalla NapMyHM NOToUM, a Cbllo M aa ce usbepe
NoAxoAALL AMCKOHTOB MPOLLEHT 3a [a Ce M3YMCN HACTOALLA CTOMHOCT Ha NapMYHMTE NOTOUM.

CnpaBeg/siMBaTa CTOMHOCT Ha PUHAHCOBU aKTUBU

KaKTo e onoBecTeHO B HACTOALLUTE MOSCHUTENIHU NPUAOXKeHUsA, Opy»KecTBoTo e M3bpano Ada oTyuTa,
OLLeHABa M NpeacTaBA 4YacT OT cBouTe GUHAHCOBM aKTUBMU, NpeacTaBAABALLM B3EMAHUA NO AOroBOPU 3a
Lecun, B3emaHus, NpUAobUTU C LEeCUN U KpeauTu, NpuaobuTtn ¢ uecuu, No cnpaseasiMBa CTOMHOCT npes3
neyanbarta nnm 3arybara. 3a onpegensHe Ha cnpaseaMBUTE CTOMHOCTU HA B3EMaHMATa KbM MOMEHTA Ha
TAXHOTO NpuAaocbuBaHe Taka M KbM OTYeTHaTa AaTa (3aab/KUTeNHo Kbm 31 gekemBpu), ce M3BbpliBaT
OLLeHKM OT HE3ABUCUMM OLLEHUTENN.

Mpe3 otyeTHata 2021 roanHa [py»KecTBOTO € Bb3NOXKUI0 M3BbPLUIBAHE HA OUEHKA Ha cnpasensvMsaTa
CTOMHOCT Kbm 31 aekemBpw 2021r. Ha B3emaHua NO KpeguTtn, Npuagobutn c uecua. MNpu oueHKaTa e
M3non3BaH metoda Ha ,JUCKOHTMpaHWUTe napuyHu notouu” (DCF), KaTo nepuoabT 3a NoracsiBaHe Ha
B3€MaHMATa, 38 KOMTO Ca M3YUC/EeHM ObaelmnTe napuyHu noToum e onpeaeneH Ha 6asa NPOrHosHU U
[0rOBOPEHN NAPUYHU NOTOLM M MOTracUTENHU NAaHOBE MeXAy [py»KecTBOTO M oNbKHUKA. HopmaTa Ha

38



PUHAHC UH®O ACUCTAHC EOO/[]
Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

ANCKOHTUPAaHE € onpeaeneHa Ha 6asa d)opmyna 3a CbCTaBHUA PUCK Ha 6asa [O0X04HOCTTa Ha 10-rogmwHu
AbpPXKaBHU LEHHUN KHUXKA, Cblr/1aCHO od)mu,manHa JINXBEHA CTaTUCTMKA Ha BHB.

HeTtHaTa peanusyema CTOMHOCT Ha MaTepuanHUTe 3anacu

OnpenenAaHeTo Ha NpoBM3MA 3a obesLeHKa 3a MaTepuasHMTe 3arnacu BK/OYBA NPOLLEC HA OLEHKa.
BanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu ce obeslLieHABa A0 peaansyemara MM CTOMHOCT, KOraTo
TAXHATa cebecTOMHOCT Beye MoXKe [a He bbae Bb3CTaHOBAEMa — Hanpumep, KoraTo MaTepuasiHUTe 3anacu
Ca NoBpeaeHn Uan ocTapenun UsuAN0 MAM YaCTUYHO UKW MMA Crag B NPOSAXKHUTE UM LeHU. BbB BCeKM
CNy4Yail peanmnsyema CTOMHOCT npeacTaBnAsBa Hai-gobpata oueHKa Ha Bb3CTAHOBMMATA CTOMHOCT U ce
OCHOBaBa Ha Hal-CUTYPHUTE CbLUECTBYBALLM KbM AaTaTa Ha OTYeTa AaHHW U NMPUCHLLO BK/IHOYBA OLLEHKM
OTHOCHO b6bAellMTe o4YaKkBaHMA 3a peannsyema CTOMHOCT. KputepuuTe 3a onpeaensHe Ha pasmepa Ha
npoBm3nATa UAM OTNMCBAHETO Ce OCHOBABAT Ha aHa/M3 3a CTapeeHe, TeXHUYecKa OLeHKa U nocneasallim
cbbutnsa. Mo NPUHUMN TakKbB NPOLLEC HA OLLEHKA M3UCKBA 3HAYMTE/IHM NpeLeHKa U MOoXe Aa NoBausae Ha
H6anaHcoBaTa Cyma Ha MaTepuasiHUTe 3anacy Kbm JaTtaTta Ha oT4yerTa.

Mpe3 2021r. He ca oT4eTeEHN 06Ee3LEeHKN HAa MMOTU 33 NPOAaH.

CnpaBsepgsMBaTa CTOMHOCT HA MUHBECTULMOHHU UMOTH

3a onoBecTsABaHe Ha crnpaBea/iMBaTa CTOMHOCT Ha UHBECTULMOHHUTE MMOTU Ha [lpy*KecTBOTO, OTYMTAHU MO
LueHa Ha npuaobusaHe, cbrnacHo MCC 40 ca U3BbPLUEHU OUEHKM OT He3aBMUCUM oueHuTen /Hueo 3 oT
Mepapxuata Ha cnpasegamsuTe ctoiiHOCTM/. OUEHKUTE ca M3BbPLUEHW B MOCAEAHOTO TpUMecedyue Ha
2021r. n Ha4yanoTo Ha 2022r.

Mpu OUEHKMTE Ha TpU OT 06EKTUTE 3a onpefensiHe Ha cnpaBeA/MBaTa CTOMHOCT e nonseaH ,MeToaa Ha
CpaBHMTeNHaTa cToiHocT” ¢ TexkecT 100 %. 3a eauH oT 06eKTUTe cnpaBeanMBaTa CTOMHOCT e onpeaeneHa
C U3M0/13BaHe Ha cleHUTe METOAM CbC CbOTBETHATa TeXKecT — ,,MeToz Ha npuxogHaTta ctoiHocT” —20 % 1
»,MeToa Ha cpaBHUTesIHaTa cToiHocT” — 80 %. 3a Apyru neT oT obekTuTe cnpaBeaIMBUTE CTOMHOCTM Cca
onpeaeneHn c M3N0/3BaHe Ha cneaHUTE MEeTOAM CbC CbOTBETHAaTa TexkecT — ,MeTos Ha npuxoAHaTa
cTonHocT” — 30 % mn ,MeToa Ha cpaBHUTEIHATa cToHocT” — 70 %.

[aHHW 3a cnpaBea/iMBaTa Na3apHa CTOMHOCT Ha UHBECTULIMOHHUTE MMOTU Ca ONOBECTEHW B Npun. 2.2.

CnpaBsea/siMBaTa CTOMHOCT Ha HEKOTUPAHU UHBECTUL UM

AKoO NasapbT Ha AageH PUHAHCOB aKTUB HE € aKTUBEH WU He € IeCHO JoCTbNeH [pyKecTBoTO YCTaHOBABA
cnpasegnBaTa CTOMHOCT Ha MHBECTMUMATA C MOMOLLTA HAa MeEToAM 3a OLEHKa, KOWTO BKALOYBAT
M3M0/13BaHETO Ha CKOPOLWHM (nociegHuTe) dbopmManHu caeNKM, No30BaBaHe Ha APYrv UHCTPYMEHTU, KOUTO
Ca MO CbLLECTBO CbLUUTE YPE3 aHANN3 HA AUCKOHTUPAHUTE MAPMYHM NOTOLUM U MOAENN HA LeHoObpasyBaHe
oTpassaBawm cneundryHmTe 06CTOATENCTBA HA EMUTEHTA. Ta3un OLLEHKA M3MCKBA APYKECTBOTO Aa M3bepe
M3MeXay [AManasoH OT pas/IMiyHM METOAO/IOTMM 33 OUEeHABaHe M Aa Hanpasu MpeueHKa OTHOCHO
O4YaKBaHWUTe 6baeLum NapuYHM NOTOUM U ANCKOHTOBATA CTaBKa.

Kbm 31 gekemBpu 2021r. UHBECTUUMATA B €4HO OT AblLUEepHUTE APY*KecTBa e obe3ueHeHa Ha 100%.

Mpu6nunsnTtenHa oueHKa 3a OTCPOUYEHU AaHbLU

Mpu3HaBaHETO Ha OTCPOYEHUTE AaHbUYHN aKTUBM U MacUBM BKIKOUYBA CbCTaBAHETO Ha CEPUA OT AONYCKaHUA.
Hanpumep apykectsoTto TpsAbBa A0 OLEHN BPeMeTO Ha Bb3CTaHOBABAHE Ha BPeMeHHU PasivnKku, aanu e
Bb3MOXHO BpPEeMEHHUTe pas/MKM fda He 6bAe Bb3CTAaHOBEHW B NpeAsMaMMO 6baelle MAU AOKOKO
AaHbyHUTE CTaBKM Ce OYaKBa Aa ce npuaaraT 3a Nepmoaa, KoraTo akTUBbBT Lie ce peanmsnpa Man nacusbT
e ce ypeau.

LLlo ce oTHacA 40 OTCPOYEHU JaHBUYHU aKTMBU peannsnpaHeTo UM B KpaiiHa cmeTKa 3aBucK oT obnaraemus
[00X0/4, KOUTO LLie e Ha pa3nosioxeHue B 6baeue. OTcpoyeHUTe AaHbYHM aKTMBU Ce MPU3HAaBaT Camo KoraTo
e BepoATHO, Ye We MMa obnaraema nedyanba, cpelly KOATO MOXKe [la Ce YCBOW OTCPOYEHUAT AaHbUeH akTUB
M e BepoATHO, Ye [py»ecTBOTO LWe peannsmpa AocTaTbyHO obnaraem goxon B 6baellm nepuoau, 3a a
ONON30TBOPU HamasieHMeTo Npu NNalaHeTo Ha AaHbK. ToBa O3HayaBa, Ye [pyKecTBoTo Mpasu
NPeAnoN0XKeHMA 33 AaHBbYHOTO CM NAaHMpPaHe U NepUoaMYHO M OLEHABA NOBTOPHO, 3a Aa OTpas3AsaT
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npomsAHaTa B 06CTOATENCTBATA, KaKTO M AaHbYHM pasnopendbu. OcBeH TOBa M3MepPBAHETO Ha OTCPOYEH
OaHDbYEH aKTUB MM MacvMB OTPA3ABaA HAYMHA, MO KOWTO APYXKECTBOTO OYaKBa 43 Bb3CTaHOBM HanaHcoBaTa
CTOMHOCT Ha aKTMBa WK ypeam nacuea.

Jpy»ecTBoTO € Bb3NpUeno noaxoda Aa He OTYMTa AaHbyHa BPeMeHHa pas/iMKa BbPXy CHETOBOAHA U
AaHbyHa 6anaHCcoBa CTOMHOCT HA AMOPTU3UPYEMM aKTUBM, T.K. OTCPOYEHMAT AaHbK 61 6UA C HE3HAUMUTENHA
CTOMHOCT.

Kbm 31 pekemspu 2021r. JpyKecTBOTO MUMA HAUYMUC/IEH aKTUB No oTcpoyeHu aaHbum no MCC 12 oT nonarauy,
Ce Hernosa3BaH KOMMeHcHpyem OTNYCK Ha nepcoHana 3a 2021r.

Kbm 31 gekemspu 2021r. lpyKecTBOTO He OTYMUTA HEU3MON3BAHM AAaHDBbYHM 3arybu c NpaBo Ha NpeHacsaHe.

MpoBusumn

MpoBu3nKUTE MoraT ga 6b4aT pasrpaHUYeHn OT APYrUTe NACUBMU, 3aLLLOTO CbLLECTBYBA HECUTYPHOCT OTHOCHO
NpPosBAEHNETO UM BbB BPEMETO M CyMmaTa Ha caenkaTa. [o-TUNUYHUTE NPOBU3UKN, KOUTO Ce OTPasABaT OT
[ py*ecTBOTO NPON3TMYAT OT 3a4bIXKEHUATA HA NPOM3BOAUTENA MO rapaHLUMN, Bb3CTAHOBABAHNUA HA CyMU,
006POCHBECTHO U3MbJIHEHWE HA AOrOBOPU, HEYypeaeHM CNOopPoBe U BU3HEC NPeCTPYKTypUpaHe.
Mpu3HaBaHETO M OLEHKaTa Ha NPOBU3UUTE M3UCKBAT OT [PY)KECTBOTO Aa HanpaBW MpeueHKa OTHOCHO
BEPOATHOCTTA (aKo CbOUTUETO € NO-BEPOSATHO, OTKOJIKOTO Aa He HAacTbNK) U3xodal, NOTOK OT pecypcu aa
Ce M3MCKBAT 3a NoracsiBaHe Ha 3afb/IXKeHME U Aanu 61 morna Aa ce Aafle HageXKaHa oLeHKa Ha cymaTa Ha
3a4bKEHUNETO.

OcBeH TOBa CYETOBOAHATA NOJIMTUKA Ha [py*KeCTBOTO M3UCKBA NPU3HABAHETO HA Han-A06paTa oLEeHKa Ha
CymaTa, KOATO e Ce WM3NCKBA 3a MnoracsiBaHe Ha 3aAb/IXKEHWETO U OLLEHKaTa MOXKe Aa Ce OCHOBaBa Ha
MHbOpPMaUUSA, KOATO NOKa3Ba AnanasoH OT CTOMHOCTU. Tbii KaTo NPU3HABaHETO Ce OCHOBABA Ha ceralHaTta
CTOMHOCT, TO BK/1IIOYBA CbCTaBsHE Ha NPeANOo/IOXKEHMA NPU aleKBaTHA AMCKOHTOBA CTaBKa, C e Aa 0Tpasu
npu NnoaxoasALl ANCKOHTOB NPOLLEHT cneumMduyHMUTE 3a 3a4b/IXKEHNETO PUCKOBE.

B 4acTHOCT WO ce OTHacA A0 NMPOBM3MMUTE NMPU NPECTPYKTYypPUpPaHe, U3UCKBa Ce 3HaUYUTe/IHa CybeKTUBHaA
npeLeHKa, 3a 4a ce onpeaenu 4aau 3agb/KaBallo CbbUTHE e HacTbNMUIO0. BCUUKM HaZIMYHM AOKa3aTencTBa
TpAbBa Aa 6baaT OUEHEeHM 3a Ja ce onpeaeny Aain e AOCTaTbYyHO NoAPOobEeH NniaHa 3a Aa Ccb3gage
Ba/IMAHO OYaKBaHe 33 aHra)MMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTypUpaHeTo — TOecT Ja ce
3aMoYyHe M3NbJIHEHME HA NaHa 3a NPEeCTPYKTypupaHe Uan ga ce 06sSBAT OCHOBHUTE My XapaKTepPUCTUKM
npez oHesu, KOUTO Le Ca 3aCerHaTu oT Hero.

YCNnoBHM aKTUBU U NACUBU

YcnosHUTE nacmMem Ha ﬂ,py)‘KeCTBOTO He Ca NPuU3HaTn, HO Ca ONnoBecTeHU, OCBEH aKO BB3MOXXHOCTTA 3a
n3XoaAL, NOTOK Ha pecypcu CbAbpKall, MKOHOMUYECKN NON3U e oTAa/iIevYeH BbB BPEMETO.

YCcnoBHUTE Nacuem nNpeacTaBnAaABaT Bb3MOMXKHU 33a4b/XKEHUA, Bb3HMKBALWLM OT MUHAU C'b6MTMﬂ, 4YyneTo
CbulecTByBaHe LWe 6'bp,e noTBbPAEHO CaMO OT HAaCTbMNBAHETO UM HEHACTLNBAHETO Ha €4HO U/N noBeYe
HECUTYPHHU 6'bAEU.I,M cbbutHA He M3UANI0 B PAaMKUTE HA KOHTPOJA Ha OPUAMYECKOTO auue. Te He ce
NPU3HaBaT 3alWlOTO He € BEPOATHO, Ye n3xXxoaAall NOTOK OT PecypcH Lie 6'bp,e HEO6XOAMM 3a NOKpMBaHeE Ha
3a4b/IXKEHUETO N CYMaTa Ha 3a4b/IXKEHUETO HE MOXKe Oa 6bp,e OoLueHeHa C 4OoCTaTb4yHa HageXAHOCT.
HensbekHo onpegenAHeETo Ha YcCnoBeH NacnB WU3UCKBaA 3HAYUTENHWU nNpeleHKa OT CTpaHa Ha
PBbKOBOACTBOTO.

LpyKecTBOoTO He NpuU3HaBa YC/IOBHUTE aKTMBU. Te 0BMKHOBEHO Bb3HMKBAT OT HeNAaHWpaHW nan apyrun
HeO4YaKBaHMU C'b6MTMﬂ, KOUTO MOpa)kAaT Bb3MOXKHOCT B [pyXecTBOTO ga NOCTbMNM BXOAALL MNOTOK
MKOHOMMYECKM NON3N. YCIOBHUTE aKTUBM He Ce NMPU3HaBaT BbB d)VIHaHCOBMTe OTYETU, TbiA KaTo TOBA MOKe
A3 MMa 3a pe3ynTaTt Npu3HaBaHETO Ha A0X0A4, KOMTO MOXKe HUKOora Aa He 6b,£l,e peannsnpanH.

CBDBbP3AHU JIMLA U COAEJIKU MEXAY TAX

JpyXKecTBOTO cnassa usnckBaHmaTa Ha MCC 24 npu onpeaensaHe M onoBecTABaHe Ha CBbP3aHUTe Amua.
Coenka mexay CBbp3aHM NMUA € NMPEXBbPAAHE HA PECYPCU, YCIYTU UM 3a4b/BKEHUA MEXKAY CBbP3aHu
Nnua 6e3 pasivKa Ha TOBa 4anu Ce Npunara HAKaKBa LeHa.
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. AONBNAHUTENHA UHOOPMALIMA KbM CTATUUTE HA ®PUHAHCOBUA OTYET

1. Omyem 3a neyanbama uau 3a2ybama u opyausa eceobxeameH 00xo00

1.1. Npuxoaun

1.1.1. HemHu npuxodu

HeTHu npuxoau

Bua npuxop

Mpopaxbu Ha ycayrm, B T.4.:

lMpuxodu om Haemu

Apyau npuxodu om ycayau

Mpuxoam ot uecum, B T.u.:

Mpuxodu om nAuxsu o yecuu

lMpuxodu om cbbPaAHU HOPUCKOHC.

Mpuxodu om Heycmoliku u cbbpaHu cymu HAO UeHa Ha npudobusaHe

Oo6wo

1.1.2. Aipyau npuxoou

Apyru npuxoam, B T.u.:
OTnucaHun 3aabmKeHna
CbbpaHuM pa3HOCKM OT Lecum
Apyrv npmuxoam

O6wo

1.2. Pa3xoau

1.2.1. Pa3xo0u 3a u3nos38aHuU CypoeuUHU, Mamepuanau U KOHCymamueu

Bup pa3sxogp,

lopMBO M KOHCYMaTMBK aBTOMOOUAU
KoHcymaTtusm

KaHuenapcku m-nu

AKTUBW Nog, CTOMHOCTEH npar

Apyrn
Oo6wo

1.2.2. Pa3xo0u 3d 8bHWHU ycayau

Bupa pasxopn

KoHcynTaHTCcKM ycnyrm

TaKcu cbaebHU U3NbAHUTENN
A bpKaBHM TaKcn
HoTapuanHu Takcu

2021r.  2020r.
93 90

29 22

64 68

3966 1649
3108 1348

14 20

822 281
4059 1739
2021r. 2020r.
- 39

55 49

2 7

57 95
2021r. 2020r.
60 34

11 11

2 2

1 2

- 1

74 50
2021r. 2020r.
176 -
63 47

56 12

41 16
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MpaBHK ycnyrm

MeCTHM AaHbLUM M TaKcH
PeMoHT Ha aBTOMObOUIU
3acTpaxoBKku

MapkomecTa

HesaBucmm ¢punHaHCOB oguT
MpucbaeHn cbaebHMN pPa3sHOCKK
KomyHuKauma - TenedoHn u MHTepHET
CbaebHu Takeu

OugeHKa aKTMBMK

Apyrn

Kypnepcku 1 noweHcKn

Takca ynpasneHue

Haem Ha aBTOMO6UAK

OxpaHa

KOMWCMOHHM

Oo6wo

1.2.3. Pa3xo0u 3a amopmu3ayuu

Pa3xoau 3a amopTusauum
AbATOTPANHU MaTepPUasIHN aKTUBU U MHBECT. MUMOTH

Oo6wo

1.2.4 Pa3xo0u 3a nepcoHana

Pa3xogwm 3a 3annaty, B T.u.:

Ha aAMMHUCTPATMBEH NEePCOHaN

8 M.Y. pa3xodu no Heu3non3e8aHU ommnycKu
Pa3xoamu 3a OCUrypoBKMU, B T.4.:

Ha a4MUHUCTPaATUBEH NepcoHan

8 M.4. pa3xodu o Heu3noaA38aHU ommycku

O6wo

1.2.5. Pa3xo0u om obe3yeHKa Ha HehuHAHCO8U AKMueu

Bup pasxopn

Pasxoau ot o6e3u,eHKa Ha mMaTepunaaHun 3anacu, Nnpn3HaTta B nevyanba nam

3aryba
Oo6wo

1.2.6. Apyau pasxodu

Bup pa3sxogp,

JInxeu BbB BPB3KA C NYBANYHU 3a4bKEHNA
JInxsum BbB Bpb3Ka C TbProBCKM 3a4b/IKEHNA
Pa3xoau 3a KOMaHAMPOBKMU

40 35

39 35

20 23

20 22

16 14

14 13

12 3

11 10

10 11

9 8

9 13

7 5

4 4

3 3

2 3

1 2

553 279
2021r. 2021r.
88 88

88 88

88 88
2021r. 2020r.
549 491
549 491
15 15

81 73

81 73

2 2

630 564

2021r. 2020r.

5
5

2021r. 2020r.
- 1

1 -

10 8
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JaHbum BbpXy pasxoaute 7 6
Pasxoau, Henpu3sHaTh 3a JaHDBYHU LLenun 20 9
CoumanHum pasxoam B HaTypa 1 1
Adpyrn pasxoan - 1
O6wo 39 26

1.3. Pa3xo0du 3a ob6e3yeHKU Ha 0ba20CPOYHU UHBECMUYUU

Bup pa3sxogp, 2021r. 2020r.
Pa3sxoam oT 06e3ueHKa Ha MHBECTULMK B AbLUEPHN NPeAnpUATUA 237 -
O6uwo 237 -

Pasxoaute 3a 06e3UeHKN Ha AbATOCPOYHU MHBECTULMM 33 2021r. ca Ha MHBeCTULUMATA Ha [pyKecTBOTO B
avuepHoTto npegnpuatne ®ucko MNpyn EOOA. Kbm 31 gekemspu 2021r. MHBeCTULMATA e obe3ueHeHa Ha
100 %.

1.4. HemHu (3a2y6u)/neyanbu om obe3yeHKa Ha puHaHcosu akmusu no MCPO 9

Bup npuxop, 2021r. 2020r.
Bb3cTaHOBEHA 0b6e3LeHKa Ha Apyrn GUHAHCOBM aKTUBM, NPM3HATa

B neyanba unu 3aryba 753 1144
O6wo 753 1144
Bup, pa3sxop, 2021r. 2020r.
Pa3sxoam oT 06e3L.eHKa Ha TbPrOBCKU U ApYrN B3EMaHUA,

npusHara B neyan6ba unu 3aryba 1 -
Pa3sxoam oT 06e3LeHKa Ha ApyrM GUHAHCOBM aKTUBM, MPU3HATA B

nevyanba nnm 3aryba 634 673
Oo6wo 635 673

HeTHu (3arybu)/neuanbm ot o6e3ueHKa Ha PUHAHCOBU aKTUBU
no MC®0 9 118 471

1.5. duHaHcosu npuxodu u pa3xoou

®durHaHCcoBU npuxoaun

Bup npuxop, 2021rr. 2020r.
Mpuxogm ot yyactua 89 50
Mpuxoam oT ANXBKU, B T.u.: 80 147
rno saemu 7 75
no obauzayuu 70 72
Apyeu 3 -
Ot onepauuu ¢ PUHAHCOBU UHCTPYMEHTHU 454 1020
OT npeoueHKU Ha PMHAHCOBU aKTUBMU, OTYUTAHM NO cnpaBeaauBa c/cT 35 1104
npes neyan6ara uam 3aybara

O6wo 658 2321
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duHaHCcoBM pa3xogm
Bup, pasxop,

Pa3xoau 3a AnxBu, B T.u.:
rno 3aemu

10 AAU3UH208U 002080pU

Apyau
oT 06e3LI,EHKM Ha d)MHaHCOBM AdKTUBU, OTYUTAHU NO Cnpaseansninea

cToiiHOCT npe3 neyanbata uaum 3arybara
Dpyru puHaHcoBuM pasxoau
O6uwo

Pe3synrar oT pMHaAHCOBYU cCAENKU

1.6. Meyanbu/(3a2ybu) om onepayuu, KOUMoO ce oMmyumMam HemHo

Bupa pasxop

banaHcoBa CTOMHOCT HA NPOAAAEHU aKTUBY, B T.u.:

banaHcosa cmoliHocm Ha NpodadeHu UH8eCMUUUOHHU umomu
BanaHcoea cmoliHocm Ha umomu, npudobumu no yecuu

BanaHcosa cmolHOCM HO HeMmeKywu aKkmugu, ObpHaHu 3a npodaicba
Mpuxoau ot npogaxK6ba Ha aKTUBM, B T.uU.:

lMpodadeHu uHseCMUYyUOHHU uMmomu

MpodadeHu umomu, npudobumu no yecuu

lMpodadeHu dvsizompaliHu akmusu

O6wo

1.7. Pazxodu/(npuxodu) 3a daHvyu

2021r. 2020r.
2373 2197
1810 1637

3 5

560 555

- 283

11 24
2384 2504
(1726) (183)
2021r. 2020r.
340 329
69 -
270 329

1 -

427 306
167 -
252 306

8 -

87 (23)

CobrnacHo AEVICTBaLU,OTO 3aKOHOAaTEeNICTBO nevyanbure ce obnarat c KopnopaTtneeH AaHbBK B pa3mep 10%.
3a nsuncnasaHe pa3mepa Ha OTCPOYEHUTE AaHDBUU € MO0/13BAaHA CTaBKa 10%, KOATO Ce O4YaKBa Aa € BannaHa

npu 06paTHOTO NpoAB/EHME.

Bup pasxopn
TekyL, KOpnopaTuBeH AaHbK
Apyrn KOMNOHEHTU Ha TeKyL, AaHbYeH pa3xopa,

Pasxoa/(npmxoa) no oTcpoyeHu AaHbLM, OTHACALLA Ce A0 Bb3HUKBAHETO U

06paTHOTO NPOABAEHUE HA BPEMEHHW Pa3INKK
O6wo

2021r. 2020r.
72 -
27 (26)
27 (26)
99 (26)
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2. Omyem 30 hUHAHCOBOMO CbCMOSAHUE

HeTeKyLin akTUBU

2.1. Umomu, mawuHu, cbopviceHusa u obopyosaHe

Kbm 31 pekemspum 2021 1 2020 rogmHa rpynata Ha MMoTH, MalMHK, CbOPbXKEHUA N 060pyaBaHe BKAOYBA:
MoTopHHU Oduc

MpeBoO3HM cpeacTBa O63aBexaaHe O6wo
OmuyemHa cmoliHocm
Canpgo 31.12.2019 350 30 380
Moctenunnm - 1 1
Canpgo kbm 31.12.2020 350 31 381
Moctbnnnun 18 2 20
MN3nesnn ot ynotpeba (8) (5) (13)
0610 yBenmyeHnsa/(HamaneHun) 3a 10 (3) 7
nepuosa
Canpgo kbm 31.12.2021 360 28 388
Amopmu3sayus u obe3yeHka
Canpgo kbm 31.12.2019 140 30 170
AmopTunsauma 3a rogmHara 77 - 77
Canpgo kbm 31.12.2020 217 30 247
AmopTnsauma 3a rogmHara 75 1 76
AMOpPTM3aLMA Ha U3nesnn ot ynotpeba (7) (5) (12)
0610 yBenmyeHnsa/(HamaneHun) 3a 68 () 64
nepuosa
Canpgo kbm 31.12.2021 285 26 311
banaHcoea cmoiiHocm
banaHcoBa cToMHOCT Kbm 31.12.2020 133 1 134
banaHcoBa cToMHOCT Kbm 31.12.2021 75 2 77

Kbm 31 gekemspu 2021r. 1 2020r. Apy»KecTBOTO € U3BbPLLIMAO Nperaes Ha akTUBUTE, BKAOYEHU B IMOTH,
MalUMHU, CbOPBKEHNA N 060PYyABaHE, KAaTO He Ca YCTAaHOBEHM YCN0BMSA 3a TAXHATA obe3LeHKa.

Kbm 31 aekemspu 2021r. HAMA OrpaHUYEHMA B NPABOTO HA COBCTBEHOCT Ha aKTUBM BKJIIOYEHU B UMOTH,
MaLUMHU U CbOPBIKEHUA.

Kbm 31 gekemspu 2021r. B MMOTW, MaLLUMHW, CbOPbBKEHUA W obopyaBaHe ca BK/AOYEHW HaMb/HO
aMOPTU3UPAHM aKTUBK C OTYETHA CTOMHOCT B pasmep 82 xua. nB. (kbm 31 gekemspu 2020r. - 84 xun. ns.),
KOMTO NpoAb/KaBaT Aa ce U3N03BaT B 4eNHOCTTa Ha [ py*KecTBoTO.

[py»ecTBOTO e 0TAaN0 No4 HaemM eAHOo OT npuTexkaBaHuTe MIC, Kato 3a 2021r. e Npu3HaT Npuxog oT
Haema B pasmep Ha 3 xun. nB. (npun. 1.1.1.).

Kbm 31 gekemBpu 2021r. B cbcTaBa Ha MMCO Ha [pyKeCcTBOTO Ca BK/AOYEHW CegHUTE aKTUBM, NPUaobuTtu
ype3 GUHAHCOB IU3UHT:
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AKTUBU anAOGMTM Ha IU3UHT

LleHa Ha HaTtpynaHa O6e3ueHKn banaHcoBa
®UHAHCOB NIN3UHT npupobusaHe amopTU3auua cToifiHOCT
MoTopHM NpeBO3HM CpeacTBa 285 (226) - 59
O6uwo 285 (226) - 59

2.2. UHBeCMUYUOHHU umomu
Omuyemua cmoliHocm
Canpgo kbm 31.12.2019 266 266
Canpgo kbm 31.12.2020 266 266
MocTbnunu 150 150
OTnucaHy MHBECTULMOHHM UMOTHU (175) (175)
0610 yBenmyeHnsa/(HamaneHna) 3a nepmoaa (25) (25)
Canpgo kbm 31.12.2021 241 241
Amopmusayus
Canpgo kbm 31.12.2019 50 50
AmopTu3auma 3a rogmHara 11 11
Canpgo kbm 31.12.2020 61 61
AmopTu3auma 3a rogmHara 12 12
AMopTH3aLMA Ha U3ne3nn ot ynotpeba (16) (16)
0610 yBenimyeHnsa/(HamaneHna) 3a nepmoaa (4) (4)
Canpgo kbm 31.12.2021 57 57
banaHcosea cmoiiHocm
banaHcoBa cToitHocT Kbm 31.12.2020 205 205
BanaHcoBa cToitHOCT Kbm 31.12.2021 184 184

CnpaBef/iMBaTa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTK KbM 31 aekempu 2021r. e B pazmep Ha 458 xua.
nB. (kbm 31 gekemspu 2020r. - 437 xun. ns.).

[D0X0AHOCT HA UHBECTULMOHHUTE UMOTU

31.12.2021r. 31.12.2020r.

Joxopn oT Haemn OT MHBECTULLMOHHU MMOTH 26 19
MpeKn onepaTtMBHU Pa3xogu (BKAOUYUTENHO PEMOHT U NOAABPKAHE),

Bb3HWKBALLWN OT MUHBECTULMOHHM UMOTHU, KOUTO Ca FreHepupanu

NPUXo4n OT HaeMu npes neproaa (12) (11)
MNeuan6a/(3ary6a), nponstTrMyalm oT MHBECTULMOHHU UMOTH 14 8
YacT OT MHBECTULMOHHUTE MMOTU Ha [lpy*KecTBOTO ca MpenocTaBeHW, KaTo obesneveHUa no 6aHKOBM
Kpeamtn n osbpapadTv. banaHcosaTa CTOMHOCT Ha NpeaoCTaBeHMTe KaTo obe3nevyeHne MHBECTULLMOHHM
MmoTn Kbm 31.12.2021r. e B pasamep Ha 117 xun. ns..

2.3. UHeecmuyuu 8 dvwiepHu npednpuamus

MHBecTULMM B AbLLEPHU, CbBMECTHU U acoLUUpPaHN

31.12.2021r. 31.12.2020r.
npeanpuaTua
MHBeCTMLMN B ABLLEPHU NPeanpuATUA 39101 39150
O6uwo 39101 39 150
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WUHBecTUUMM B AbLLEPHU NPEeANPUATUA 31.12.2021r. 31.12.2020rr.
Yuactua pa3smep CTOMHOCT pa3smep CTOMHOCT

ducko Npyn EOO 100% - 100% 100
JInsumHr ®uHaHc EALL 100% 38577 100% 38577
Apmu I'pyn EOO/, 100% 5 100% 5
®uHaHc AcuctaHc Mennakmbt AQCUL, 64,38% 418 64.38% 418
Ckaii Nen AL 99% 50 99% 50
dopybpa EAL 100% 50 - -
Bb3gyxonnasatenHa TpeHuposbyHa Akagemuma ALl 5% 1 - -
O6uwo 39101 39 050

Cepanuuwiata Ha BCUYKKM apyrKecTBa ca B P Bbarapus, rp. Codus.

- @ucko Npyn EOOLA

Kbm 31.12.2019 mHBecTMUMATA B AbllepHOTO ApyrecTBo Pucko Mpyn EOO[ e HanbaHO obe3ueHeHa.
BpyTHaTa CTOMHOCT Ha MHBECTUUMATA e B pasamep Ha 1 001 xun. ns.

Mpe3 2020r. apyrkecTBOTO — Malika PuHaHc MHPo AcuctaHc EOO/] n3BbpLUBa yBEIMYEHME HA KanuTala CbC
100 xun. nB., B cneAcTBue Ha KoeTo 6anaHcoBaTa CTOMHOCT Ha MHBeCTMLMATA cTasa 100 xun. ne. CymaTta Ha
YBE/IMYEHMETO He e NOANOXKEHA Ha 0be3LeHKa, nopaamn ¢akTa, e Pucko MNpyn EOO/L, cneaBa Aa UMa CpokK
OT NOHe efHa roAnHa 3a nofobpsasaHe Ha GUHAHCOBO CU CbCTOAHUE M COBCTBEHMA KanuTasl.

Mpe3 2021r. nHBeCTUUMATA e obe3ueHeHa oTHOBO Ha 100%.

- JlusuHe ®uHaHc EAL

NHBectuumaTta B JInsnHr duHaHc EALl e npuaobuTa npes 2016r. B nocneactene KanuTansbT Ha AbLLEPHOTO
OPYXKECTBO € yBe/nveH Ha Tpu NbTU. locnegHOTO yBeAMUYMHME e C B3eTO pelweHune Ha 27.12.2019r. ot
€4HONNYHUAT cobcTBEHUK PUHaHC UHPo AcmuctaHc EOO/,. YBennYeHMETO Ha Kanutana ce M3BbPLK C
napuyHa BHOCKA B pa3mep Ha 11 miH. /iB., unes3 nsgasaHe Ha HoBu 118 280 6p. akumu, BcAKa C HOMUHanN
93 nB. BnncBaHeTo Ha yBesnnyeHmeTo B TPPHOJTHL, e Ha 06.01.2020r. Cnea, npnaobuBaHETO Ha AbLLEPHOTO
OPYKECTBO, TO peannsnpa noaoxuteneHn GUHaHCOBU Pe3ynTaTh, NoracaBa TEKYLLO 3a4b/IKEHUATA CU U
pa3BMBa W pasLwMpsBa CBOATA AENHOCT, NOPaAM KOETO PbKOBOACTBOTO Ha [pyKecTBOTO CYMTa, Ye Kbm 31
aexkemspu 2021r. He ca HaauLe YC0BMA 32 0b6e3UeHKa Ha MHBecTUUmATa B JInsuHr PuHaHc EAL.

-Apmu pyn EOC/

3a nHBectmumaTa B Apmum Npyn EOO/L, npnaobuTa B Kpas Ha 2016r., CbLLLo HAMA yc10BMA 33 obe3LeHKa KbM
31 pekemBpwm 2021r., Tb1 KaTO APYKECTBOTO PEANN3MNPA NONOKUTENHN pesyaTaTu.

- QuHaHc AcucmaHc MeHudxmvHm ALCHL]

®uHaHc AcnctaHe MeHngmbHT ACULL e ablepHo npegnpuaTtune, yupeneHo Ha 18 centemspu 2018r. n
BnucaHo B TPPHOJIHL, Ha 19 oktomepu 2018r. [py:ecTtBoTOo e 3anucano 65 % OT KanuTana npwu
yypenAaBaHeTo Ha AbLUEPHOTO Npeanpuatne, a octaHanmte 35 % ca 3anucanu ot JinsnHr PuHaHc EAL —
AbluepHo npeanpuatne Ha [pyrkecTBoTo. B3eTo e pelleHume 3a MbpBOHAYaHO yBe/IMYaBaHe Ha KanuTana
Ha AbLEPHOTO APYMKeCTBO Ype3 nyb/sMYHO npeanaraHe Ha akuuMKM, Bb3 OCHOBa Ha noTBbpaeH oT KOH
NPOCNEKT, KaTo yBesnyeHneTo e oT 500 xmn. ne. Ha 650 xmn. nB. PuHaHc UHPo AcucTtaHc e 3anuncano 93
500 6p.aKumMK OT yBeMYEHMETO Ha KanuTana, naateHn Ha 17.07.2019 r. Mpes 2020r. 1 2021r. AbLEpPHOTO
OpYKecTBO pa3BMBa AEMNHOCTTA 33 KOATO € Cb34a4EH0, KaTo peannsnpa nofoxuTeneH GUHaHCOB pe3ynTar.
- Ckati el A4

Ckan lMen AL e gblwepHoO npeanpuatve, ydypeaeHo Ha 21 Hoempu 2018r. n BnucaHo B TPPHOJIHL, Ha
04 pexkemBpu 2018r. [pyxectBOTO € 3anucano 99 % OT KanuTana Npu yypesAaBaHETO Ha AbLLEPHOTO
npeanpuAtMe, a octaHanma 1 % e 3anucaH oT JIusmHr duHaHc EALL — AbliepHO npeanpuAtTve Ha
[pyxecTBoTO.

- Qopyvpd EAL

[pyxKecTBoTo e Npuao6mTo B Kpaa Ha 2021r. ApyxKecTBOTO e yupeaeHo npes 2021r. 1 we pas3BMBa aKTUBHO
aevHocT o1 2022r.

- Bv30dyxonnaasamenHa TpeHuposvyHa Akademus ALl
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LpyKecTBOTO € HOBOYyYpeaeHO ¢ KanuTan B pasmep Ha 50 000 ns., snucaHo 8 TPPHO/THL, Ha 09.06.2021r.
AKUMOHepM, 3anMcanm akuMm OT KanuTana ca KakTo cneaBa: JInsnnr ®uHanc EAL - 95% n ®unHaHc UHPo
AcuctaHc EOO — 5%. Kbm 31.12.2021r. e BHeceH 25% OT KanuTana Ha apyxectsoTo. lpe3 2022r.
OPY!KeCTBOTO Ce OYaKBa Aa 3arnoyHe aKTMBHA AEeWHOCT. [lpy*KecTBOTO e NpeAcTaBeHO KAaTo AbLEPHO Ha
[py»KecTBOTO B HacToALWMA roguweH GUHAHCOB OTYET, Tbil KaTO NPAKO M HEMPAKO (4pes3 CBOETO AbLLEPHO

apy»ecrtsoTo SinsmHr duHaHc EAL]), OpyKecTBoTO NpuTexKasa 100% oT Kanutana Ha Bb3gyxonnasaTtesHa
TpeHuposbyHa Akagemma A/l

MpegoctaBeHn obesneyeHna C akLUM Ha ObLLEPHU APYXHKeCcTBa:

- no 6aHKoB KpeguT — oBbpApadT oT 2020r. — YeTBBPTU NO pes 3aa0r Ha 425 564 6poa akuum Ha JIM3UHT
®uHaHc EALL - 100 % OoT KanuTana Ha ApPYyKecTBOTO

- no 6aHKoB Kpeant ot 2019 — nbpBuM No pes 3anor Ha 425 564 6p. akunun Ha JInsmHr PuHaHc EAL — 100 %
OT KanuTana Ha gpyXecTBOTO

- no 6aHKoB KpeauT —oBbpApadT oT 2011r. — TpeTH No pes 3anor Ha 127 600 6p. akumn Ha JIN3UHF PUHAHC
EAL

- no [loroBop 3a NoKynKo-npoaaxba Ha 6e3HannyHm obanraumm — BTopm No pes 3anor Ha 21 506 6p. akumm
Ha /In3uHr ®unHaHc EALL

- no 6aHKoB KpeguT oT 2021r. — nbpBM No pen 3anor Ha 418 500 6p. akumMm Ha PuHaHC AcmucTaHc
MerunaxmbHT AACULL.

2.4. HemamepuanHu akmueu
KomniotbpeH copryep O6uo

Omuyemna cmoliHocm
Canpo kbm 31.12.2019
Canpo kbm 31.12.2020
Canpo kbm 31.12.2021
Amopmu3sayus u obe3yeHka
Canpo kbm 31.12.2019
Canpo kbm 31.12.2020
Canpo kbm 31.12.2021
banaHcoea cmoliHocm

banaHcoBa cToHOCT Kbm 31.12.2020 - -
banaHcoBa CTOMHOCT Kbm 31.12.2021 - -

2.5. Akmueu no omcpoveHu 0aHvYU

BpemenHa 31 geKkemspy 2020 [BUXKeHMe Ha OTcpoYeHUTe AaHbum 3a 2021 31 Aekemspm 2021
pasnuka, yBennyeHue HamaneHue
Heu3noN3BaHU
AAHDBYHM 3aryom,
HEeU3no/aBaHu [OaHbyHa [OaHbyHa [JaHbyHa [JaHbyHa
AaHBYHU BpemeHHa OTcpoyeH BpemeHHa OTcpoyeH BpemeHHa OTtcpouyeH BpemeHHa OTcpoyeH
KpeauTtun pasnuka OAHDBK pasnuka BAHDBK pasnukKa OAHDBK pasnukKa OAHDbK
AKmueu no omcpoyveHu 0aHbvYuU
KomneHcupymm
OTNYCKMN 17 2 17 2 (17) (2) 17 2
HeunsnonssaHu
OaHBYHM 3arybum 271 27 - (271) (27) - -
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O6uo aKkTMBu no

oTCpoYEHU
AaHbUKU 288 29 17 2 (288) (29) 17 2
OTcpoyeHun
BaHbuMm (HeTO) 288 29 17 2 (288) (29) 17 2

2.6. HemeKywu puHaHco8U aKkmueu

HeteKywmu ¢puHaHCOBU aKTUBU 31.12.2021r. 31.12.2020r.
®PurHaHcoBM aKTMBM: ObATOBU UHCTPYMEHTM, OTYUTAHU MO 1425 1425
amMopTU3MpPaHa CTOMHOCT

®PurHaHcoBM aKTMBVM, ABbATOBU MHCTPYMEHTU, OTYUTAHM MO 15 637 15 636
cnpaBeaMBa CTOMHOCT Npe3 nevanbata uam 3arybata

O6uwo 17 062 17 061

®UHaAHCOBU aKTUBMW, ABATOBU MHCTPYMEHTU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT - HeTeKyuwun

Bug, 31.12.2021r. 31.12.2020r.
MHBECTMUMN, AbPXKAHM 00 NAJEXK 1425 1425
O6uwo 1425 1425

MHBecTULMK, AbPXKAHU 40 NAAENK - HETEKYLUM

Bug, 31.12.2021r. 31.12.2020r.
O6unraummn Ha HecBbp3aHM NMLa 1425 1425
O6uwo 1425 1425

O6auraummnTe, NOCOYEHM KATO MHBECTULIMN, AbPrKaHM 40 NALEX ca 3a710XKeHW no [oroBop 3a NOKYMNKO —
npogaxkba B nonsa Ha npoaaBaya Ha obnurauumTe. KpalHUAT nagex Ha obauraummute e 29.10.2024r.,
nunxeaTta e 5 % roguwHo.

®UHaAHCOBU aKTUBMW, ABATroBU MHCTPYMEHTU, OTYUTAHU NO

cnpaBepg/iMBa CTOMHOCT npe3 neyan6bara uau 3ary6bara - 31.12.2021r. 31.12.2020r.
HeTeKyLMm

®PUHaAHCOBW aKTUBM, Ab/IFTOBU UHCTPYMEHTU, OTYMTAHM NO

cnpasea/MBa CTOMHOCT Npes3 neyanbarta unu 3arybara, 15637 15636
onpeaeneHun NpyM NbPBOHAYANHOTO NPU3HaBaHe

O6wo 15 637 15636

®UHaAHCOBM aKTUBMW, AB/roBU MHCTPYMEHTU, OTYUTAHU NO Cnpaseasinea CTOMHOCT npes3 neyan6ara
unn 3ary63Ta, onpeaeneHu npu NbpBoOHA4Ya/IHOTO NPU3HaBadHe - HETEKyLWHn

Bup, 31.12.2021 . 31.12.2020 .
®HHaAHCOBU aKTUBMW, ABATroBU MHCTPYMEHTU, OTYUTAHU NO

cnpaseg/sainea cToiiHOCT npes3 neyan6ara nnu 3ary6a1‘a,

npeAacTaBnABaLLM B3eMaHUA OT CBbP3aHU MLQ, B T.4.: 15637 15636
[NaBHUUM NO KPeauTn U 3aeMu, NpnaobmTn Ypes Lecuu 15637 15636
O6uwo 15637 15636

B3emaHuATa ca npefoCcTaBeHM KaTo obesnevyeHune nNo 6aHKOBMU Kpeantu.
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banaHcoBa CTOMHOCT Ha HeTeKyLM PUHAHCOBU aKTUBM NO BanyTu (cymute ca B BGN)

Banyra 31.12.2021r. 31.12.2020 .

BGN 1425 1425
EUR 15 637 15636
O6uwo 17 062 17 061

TeKkywm akTMBU

2.7. TeKywyu mamepuanHu 3anacu

Bupg 31.12.2021r. 31.12.2020r.
Ctokn/vmoru, B T.u.:

Cmoku/umomu 3a npodaH 3991 4128
O6wo 3991 4128

MaTepuanHuTe 3anacu, 3a710XKeHU KaTto obe3sneyeHus no 3agbnxKeHua

Bupg 31.12.2021r. 31.12.2020r.
CTokun/mmoTu 3a npogaH 1877 1957
O6wo 1877 1957

Kbm Kpas Ha OTYETHUA Mepuno e U3BbpLieH nperaes 3a obesueHKa Ha HaZIMYHUTE MaTepuasHu 3anacy,
MpW KOMTO He ce yCTaHOBMXa YC/10BUA 3a 0besLeHKa.

2.8. TeKywju mbp208CcKU U Opy2u 83eMaHUs

Bup, TeKywm B3emaHuA 31.12.2021r. 31.12.2020r.

B3emaHusa oT npogaxbm, B T.u.: 19 10
BzemaHua om npooaxbu no 002080pu C KaueHmMu 19 16
Obe3yeHKU Ha 83eMaHusa om npodaxcbu no 002080puU C KaueHmu - (6)
B3emaHua No npepocTaBeHn aBaHCU - 1
Apyrn B3emaHums, B T.u.: 95 78
MpednaameHu pasxoou 78 59
Apyau e3emaHus 17 19
o6wo 114 89

0593U,EHKM Ha B3eMaHUMA No A0rosopu C KJINEHTU — uaMmeHeHue

banaHc Ha 31 aekempu 2019 . 7
OTtnucaHu o6e3ueHKM Ha B3eMaHUs Mo LOrOBOPU C KIUEHTU (1)
banaHc Ha 31 aekemspu 2020 r. 6

OTtnucaHu o6e3ueHKN Ha B3eMaHUsA No AOr0BOPU C KINEHTU (6)
banaHc Ha 31 aekemspu 2021r. -

banaHcoBa CTOMHOCT Ha TEKYLLU TbProBCKU U APYrM B3eMaHUA no Baaytu (cymute ca 8 BGN)

BanyTa 31.12.2021r. 31.12.2020r.
BGN 114 89
0610 114 89
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2.9. Tekywju 0aHbYHU aKMueu

Bup, 31.12.2021r. 31.12.2020r.
KopnopaTt1eeH AaHBbK — aBaHCOBM BHOCKM 28
O6uwo 28
2.10. Apyau meKywju ¢puHaHCOB8U AKMU8U

Tekywm pUHAHCOBU aKTUBU 31.12.2021r. 31.12.2021r.
®PUHAHCOBM aKTUBU, KAaNUTAIOBU UHCTPYMEHTU, OTYMTaHM NO

cnpaseaMBa CTOMHOCT Npe3 neyanbarta uaum 3arybaTta 2627 15
®PrHaAHCOBW aKTUBM, LbTOBU UHCTPYMEHTU, OTYMTAHM NO

amopTu3npaHa CToOMHOCT 65721 44 499
®PrHaAHCOBW aKTUBM, LbTOBU UHCTPYMEHTU, OTYMTAHM NO

cnpaBedmMBa CTOMHOCT npes nevyanbata uau 3arybata 8 095 8214
O6wo 76 443 52728
®UHAHCOBM aKTUBU, KANUTANIOBU MHCTPYMEHTU, OTYUTAHU NO

cnpaBea/siMBa CTOMHOCT npe3 nevyanbara wau 3ary6bara - 31.12.2021r. 31.12.2020rr.
TeKywwmn

®PUHaAHCOBM aKTUBM, KANUTANOBU MHCTPYMEHTU, OTYUTAHM MO

cnpaBen/iMBa CTOMHOCT npes nevyanbaTa uau 3arybarTa,

KNacnpuLumMpaHm KaTo gbpKaHW 3a TbpryBaHe 2627 15
O6uwo 2627 15

®UHAHCOBU aKTUBM, AbATOBM UHCTPYMEHTU, OTYUTAHM NO aMOPTU3UPAHA CTOMHOCT - TEKYLLMU

Bupg, 31.12.2021r. 31.12.2020rr.
Kpedumu u 3aemu, om4yumaHu rno amopmu3supaHa cmolHocm 1 738
B3emaHusA ro yecuu, omyumaHu rno amopmu3supaHa cmotiHocm 300 -
BsemaHus, npudobumu 4Ype3 yecuu, om4yumaHu no

amopmu3supaHa cmoliHocm 21 -
Kpedumu u 3aemu, npudobumu 4pe3 yecuu, om4yumaHu no

amopmu3supaHa cmotiHocm 65 387 43 748
NHeecmuyuu, ObpicaHu 00 nadexc 12 13
O6uwo 65721 44 499
KpeauTtu 1 3aemu, 0OTYNTAHMU NO aMOPTU3MPaAHA CTOMHOCT - TEKYLLMU

Bug, 31.12.2021r. 31.12.2020r.
B3emaHusa No KpeauTU U 3aeMM OT CBbP3aHU LA, B T.uU.:

[Hero/ 1 738
B3emaHuA 3a rnasHULM NO KpeauTn U 3aemMu OT CBbP3aHM nua 23 828
B3emaHusa 3a NNXBW MO KPeauTU U 3aeMn OT CBbP3aHN LA 1 9
O6e3ueHKN Ha B3eMaHu1A N0 KpeanuTu U 3aemMu OT CBbP3aHM AnLa (23) (99)
B3emaHusa No KpeauTy 1 3aemun OT HECBbP3aHM /1ML, B T.4.:

/Heto/ - -
B3emaHuA 3a rnasHULM NO KpeauTn U 3aeMun OT HeCBbP3aHU AnLLA 1563 1563
B3emaHua 3a AMXBM NO KpeguTh 1 3aemn OT HeCBBbP3aHM nLa 123 123
O6e3LeHKN Ha B3eMaHMA Mo KpeanuTu U 3aemun OT HECBBbP3aHU

nmua (1 683) (1683)
O6uwo 1 738
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B3emaHus No Lecum, OTYUTaHMU NO AMOPTU3UPAHA CTOMHOCT - TEKYLU MU

Bug, 31.12.2021r. 31.12.2020rr.
B3emaHuA No uecumn otT HeCBbpP3aHU MLA, B T.M.: 300 -
B3emaHuA 3a rAaBHULUM NO LLeCMKU OT HECBBP3aHM Anua 300 -
O6uwo 300 -

B3emaHus, NpuA06UTH Upes LLecMu, OTYMTaHU N0 aMOPTU3MPAHA CTOMHOCT - TEKYLUU

Bupg, 31.12.2021r. 31.12.2020r.
B3emaHuAa OT HeCBbpP3aHU nua, NPUA06UTH upes Lecum, B T.u.:

/Heto/ 21 .
B3emaHusA 3a r1aBHULM OT HECBBP3aHU AnLA, NPUA0OUTHM Ypes

Lecum 17534 17 518
B3emaHusA 3a INXBU OT HECBBP3aHU nLa, NpnaobuTtn upes

LLeCUmn, KaKTO U JONB/IHUTENHO HAYUCNEHU NINXBU 216 212
Ob6e3ueHKN Ha B3eMaHuMA OT HECBbP3aHM AnLa, NpMaobuTtn Yypes

Lecum (17 729) (17 730)
O6wo 21 -

Kpeautu un 3aemu, npnaobuTtn upes Lecum, oTYUTaHM NO aMOPTU3UPUHA CTOMHOCT - TEKYLLU

Bupg 31.12.2021 . 31.12.2020rr.
Kpeautu 1 3aemm oT HeCBbp3aHU ML, NPpUA06UTH Upes

uecuum, B T.u.: /HeTo/ 65 387 43 748
B3emaHus 3a r1aBHULM NO KPeguTu U 3aeMU OT HECBbP3aHMU

nvua, npngobuTtun ypes Lecum 78 634 59576

B3emaHuA 3a IMXBM NO KPeaguTu U 3aemMu OT HECBBP3aHM nLa,
I'IpM[],O6MTM ypes uecnn, Kakto n 4oNv/IHUTENHO HaYUC/IEHN

nnxsu 15878 14 157
O6e3LeHKN Ha B3eMaHUA NO KPeaUTU U 3aeMM OT HECBBP3aHU

Mua, NpnaobuTtn upes Lecum (29 125) (29 985)
O6wo 65 387 43 748

MHBecTULMK, ADPIKAHU 40 NaAeX — TeKyLmU

Bug, 31.12.2021r. 31.12.2020r.
O6uraummn Ha HeECBbP3aHM ML - NXBU 12 13
Oo6wo 12 13

BsemaHuATa B pasmep Ha 12 xun. fB. NpeACTaBAABaT B3EMaHUA 3a JIMXBU BbB BPb3KA C AbJITOCPOYHM
obnurauum (Bux npun. 2.6.), npnaobuTtn ot OpyxKectsoto npes 2019r.

®UHaAHCOBM aKTUBU, ABATOBU UHCTPYMEHTU, OTYMTAHU NO

cnpaBsepg/iMBa CTOMHOCT nNpe3 neyan6bara uau 3ary6bara - 31.12.2021r. 31.12.2020r.
TeKywWwmn

®PUHaAHCOBW aKTUBM, Ab/IFTOBU UHCTPYMEHTU, OTYMTAHM NO

cnpaBeAiMBa CTOMHOCT Npes nevanbarta uau 3arybara,

onpeaeneHu Npu NbPBOHAYA/IHOTO NPU3HABAHE 8 095 8214
O6wo 8 095 8214
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®1HaHCOBM aKTUBU, AHATOBU UHCTPYMEHTHU, OTYUTAHU NO cnpaseasinea CTOMHOCT npes nedyan6ara

unu 3arybata, onpegaeneHy Npu NbpBOHAYaANHOTO NMPU3HABaHE - TEKYLLU

Bug, 31.12.2021r. 31.12.2020rr.
®VHaAHCOBM aKTUBU, A bAFOBU UHCTPYMEHTU, OTYUTAHU NO

cnpaBsepg/iMBa CTOMHOCT nNpe3 nevyan6arta uau 3ary6ara,

npeAacraBnABaly B3eMaHUA OT CBbP3aHN NLA, B T.Y.: 8 095 8214
[naBHMUM NO B3eMaHUA, NpnaobuTtn ypes uecum 7970 7 970
Jlnxeu, cBBbP3aHU C B3emMaHuA, NpUaobuUTH Ypes Lecmm 125 244
06wo 8 095 8214

KopeKkTBHa cmeTKa 3a KpeauTHU 3ary6u Ha TeKyuiun dJMHaHCOBM dKTUBU

®duHaHCOBU aKTUBMY,
OTYUTAHU NO

amMopTU3MUPUHA
CToiHOCT

KopeKTMBHa cMeTKa 3a KpeAUTHM 3arybu Ha TeKywwm pUHAHCOBM aKTUBU B 51459
KpaAa Ha nepuoaa 2019r.
HayucneHu obe3ueHKu npes nepuoda 105
PeunmezpupaHu obe3yeHKU rnpe3 nepuood (1144)
Obe3uyeHKU Ha omAuCcaHu meKkywu puHaHco8uU aKkmusu (920)
KopeKTuBHa cmeTKa 3a KpeaUTHM 3arybum Ha TeKywmn GUHAHCOBU aKTUBU B 49 500
Kpasa Ha 2020r.
HayucneHu obe3ueHKu npes nepuoda 193
PeuHmezpupaHu obe3ueHKU rpe3 nepuooa (753)
Obe3yeHKU Ha omnuUcaHu mekywu (puHaHco8U aKkmuesu (377)
KopeKTuBHa cmeTKa 3a KpeaUTHM 3arybm Ha TeKywwmn GUHAHCOBU aKTUBU B 48 563
KpaAa Ha 2021r.
banaHcoBa CTOMHOCT Ha TeKyLmn GMHAHCOBU aKTUBM No BaayTu (cymute ca B BGN)
Banyra 31.12.2021r. 31.12.2020rr.
BGN 68 348 44 514
EUR 8 095 8214
O6wo 76 443 52 728

B3emaHus, 3a710KeHM KaTo obe3neyeHma no 6aHKOBKU 3aeMU:
- ocobeH 3a/10r Ha B3eMaHMA NO LLecuMm ¢ 6basaHcoBa CTOMHOCT B pasmep Ha 65 408 xun. ns. no Jorosop 3a
KpeauT — oBbpapadt ot 2020r. 1 6aHKOB KpeauT — oBbapadT oT 2011r., KakTo M 6aHKOB KpeauT oT 2021r.
- ocobeH 3a/10r Ha B3eMaHMA MO LLeCUM OT CBbP3aHM ApYyKecTBa ¢ 6anaHCoBa CTOMHOCT B pa3mep Ha 7 970
XuAa. ne. no [lorosopu 3a 6aHKOBK KpeauTn ot 2019r. 1 2020r.

2.11. Napu4yHu cpedcmea

31.12.2021r. 31.12.2020r.
MapuyHKU cpeacTBa, B T.u.: 968 3014
B nesa 357 3009
Bve sanyma - espo 5 5
brokupaHu napu4Hu cpedcmsa 606 -
O6w,0 napuyHKU cpeacTBa 968 3014
banaHcoBa CTOMHOCT HAa NapUUHUTE CPeacTBa 968 3014

3a uennTte Ha KOHCONMMANPAHWUA OTYET 3a NAPUYHNTE NOTOUUN, HANTMYHUTE NAPUYHU CPeadcCcTBa KbM KpaA Ha
OTYETHUA nepunon ca:
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31.12.2021r. 31.12.2020r.

Mapu n napuynm cpeactsa no OPC 968 3014
HamaneHue: canda Ha napu4HU cpedcmaa ¢ 02PAHUYEHO M0A38AHE (606) -
MapuyHKu cpeactea, npeacraseHu 8 OMMN 362 3014

Mo aorosop 3a 6aHKOB KpPeauT, CKAtoYEH B Kpas Ha 2020r., e CKAoYeH A0roBop 3a MbpBM No peg, ocobeH
3a10r B N0N3a Ha baHKaTa BbpXy B3eMaHWA OT HaHKOBUTE CMETKM Ha [lpy*KecTBoTo.

Kbm 31 pgekemspu 2021r. [Jpy*KeCTBOTO € M3BbLPLIWUAO MNperies U uUsdmucieHus Ha 6asa BbanpuerTaTta
NOSIMTUKA U METOAMKA, B PE3YATaT Ha KOUTO HAMA YC/I0BUA 3@ HaYUCNABaHe Ha 06e3LeHKN Ha NapuyHUTe
cpeactsa B baHKM.

MapuyHUTE HaAMYHOCTM KbM 31 aekemBpwm 2021r. ca AbpKaHM B BaHKK C KpeguTeH perTuHr BB- (or BCRA),
BBB (ot Fitch), BB (ot BCRA) 1 BBB (o1 BCRA).

2.12. HemeKyuju akmueu uau 2pynu 3a useax<oaHe om ynompeba, KAacugpuyupaHu Kamo 0bpxcaHu 3d
npodaxcba

Bup, 31.12.2021 . 31.12.2020rr.
AKTMBM AbprKaHM 3a npoaaxkba

KnacuduumpaHm Kato gbpxKaHu 3a npogaxba umoTw,

MaLUNHU, CbOPbKEHUA U 0b6opyaBaHe 118 28
O6w,0 aKTUBM AbpXKaHU 3a NpogaxKba 118 28

KaTo aKTUBM AbprKaHK, ObpXKaHKU 33 npoaaxkba ca KnacupuumpaHm MMOTU Ha [pyrKecTBOTO, KOUTO ce
ObPrKaT C Len npoaaxoba u pbKoBoACTBOTO Npeanpuema akTUBHU AeUCTBUA MO TAXHATa npoaarkba.
AkTMBMTEe Kbm 31.12.2021r. Ha cToMHOCT 118 xMn. nB. ca npeknacuPpuumMpaHn oT UHBECTULMOHHU UMOTH
nopagm ToBa Ye e NpPeyCcTaHOBEHO OTAABAHETO MM NOA, HaemM U ca 0b6saBeHM 3a Npoaaxoba.

KbM patata Ha ogobpeHue Ha HactoAlwMA roavweH ¢GUHAHCOB OTYeT Ha [py)KecTBOTO, aKTUMBUTE
npeacTaBeHW B ropHaTa Tabnauua ca npojageHu, Kato B pesyntaT Ha npogaxbaTta [pyxecTBoto e
peanusupano nevyanba.

2.13. CobcmeeH Kanuman

2.13.1. OcHoseH Kanuman

31.12.2021 . 31.12.2020 .
CbapyXKHUK Bpoii CroiiHocT  MnateHu % Bpoii  CroitHoct MnateHn %
aanose (ns.) (ns.) Oan panose (nB.) (nB.) han

®uHaHc Cektoputn
fpyn AL
O6uwo: 25761 2576100 2576100 100% 25761 2576100 2576100 100%

25761 2576100 2576100 100% 25761 2576100 2576100 100%

2.13.2. Pe3epsu
31.12.2021r. 31.12.2020r.

[pyrn pe3epsn-noAUYMHEH CPOYEH AbAT KbM [lpy*KecTBOTO-MaliKa 7392 7392
Oo6wo 7 392 7 392

[py»ecTBOTO € CK/UMAO A0rOBOpP 33 MNOAYMHEH CPOYEH AbAT C [py»KecTBOTO-maliKa B Kpasa Ha 2015r.
CbLMAT € CbC CPOK He MO-KPaTbK OT NeT roguHN M C onumA 3a TpaHcPopMMMpaHe Ha AbAra B KanuTan.
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CornacHo npunoxmmmte MCPO un Bb3npuerata MOAMTMKA OT [py)KecTBOTO, TOBA 33a4bJ/iIKEHMEe ce
npeacTaBaA KaTo YacT oT CobcTBEHMA KanuTan Ha [lpyKecTBOTO KbM pe3epBuTe, KaTo ,,ApYru pesepsu”.

C AHeKc oT aHyapw 2019r. ce yroBaps noracuTesieH naaH, C KOMTO ce onpeaensaT BHOCKUTE N CPOKOBeTe 33
noracABaHe Ha rNaBHMLA M JIMXBU NO NOAYMHEHMUA cpoyeH AbAar. CbrnacHO aHeKca IMXBUTE ce Ab/kKaT
eXXemece4yHo Ha NocnegHuA AeH OT CbOTBETHUA Mecel, a r1aBHWUaTa c/iedBa 4a ce noracu ¢ 4 BHOCKK ¢

nagex man 2023r., Hoempwu 2023r., maii 2024r. n Hoemspwu 2024r.

2.13.3. duHaHcos pe3ynmam

®duHaHcoB pe3yaTart CroiAHOCT

Neyan6a kbm 31.12.2019. 14 868
YBennyeHua oT: 1113
Meyanba 3a 200uHama - 2020 1113
MNeuyan6a kbm 31.12.2020 . 15981
YBennyeHuma ot: 875
Meyanba 3a 200uHama - 2021 875
Neyan6a kbm 31.12.2021 . 16 856
3aryba kbm 31.12.2019 . (875)
3aryba kbm 31.12.2020 . (875)
3aryba kbm 31.12.2021 r. (875)
®duHaHcoB pe3ynTtat Kbm 31.12.2019 . 13993
®duHaHcos pe3yaTtat Kbm 31.12.2020 r. 15 106
®duHaHcoB pe3ynTtat Kbm 31.12.2021 r. 15981

HeTteKywu nacmsu

2.14. HemeKkywju ¢puHaHcos8uU nacusu

HeteKywmu ¢puHaHcoBU nacusu 31.12.2021r. 31.12.2020r.
®nHaHCOBKM NacMBM, OTYUTAHU NO aMOPTMU3NPAHA CTOMHOCT 70381 57 475
O6wo 70 381 57 475
®UHAHCOBU NAaCUBU, OTYMTAHM NO aMOPTU3UPAHA CTOMHOCT — HETEKYLLU

Bup, 31.12.2021 . 31.12.2020rr.
Kpedumu u 3aemu, om4yumaHu rno amopmusupaHa cmoliHocm 68 944 56010
3a0vbaxceHus No AU3UH208U 602080pU, OMYUMAHU M0

amopmu3supaHa cmoliHocm - 28
Zpyau ¢huHaHcos8U nacusu, omMYyumMaHu rno amopmu3supaHa

cmotliHocm 1437 1437
O6wo 70381 57 475
Kpeautu 1 3aemm, oT4UTaHU NO aMOPTU3MPAHA CTOMHOCT — HETEeKYLLUM

Bup, 31.12.2021 . 31.12.2020rr.
3apbaKeHUs No KpeauTU U 3aeMU KbM CBbP3aHU 1ML, B i 4527
T.u.:

3a4b/IKEeHMA 32 IaBHULM MO KPeaUTU U 33eMU KbM CBBbP3aHU i 4527
mua

31,:.;:bnme|-mn Nno KpeauTu 1 3aemMu KbM HECBbP3aHU ML, B 68 944 51483
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3a4b/IXKeHMA 32 [NTaBHULM MO KPeaUTU U 3aeMU KbM
HecBbp3aHK iMua

O6uwo 68 944 56 010
3aabnrkeHuaTa ¢ 6anaHcoBa CTOMHOCT B pa3mep Ha 64 629 xua. nB. ca No 6aHKOBM KpPeauTn OTNycHaTH B
npes 2019r., 2020r. u 2021r. O6e3neyeHMATa NO KpeguMTUTE Ca OMUCAHU MO-TOPe B MOACHUTENHU
npunoxeuwua: 2.2.,2.3.,2.6.,2.7.,2.10. n 2.11.

68 944 51483

3aAbaXKeHUA No IM3UHIOBU A0roBOPU, OTYUTAHU NO AMOPTU3MPaAHA CTOMHOCT - HeTeKywu

Bug, 31.12.2021r. 31.12.2020rr.
3aAbaXKeHUA NO IM3UHT KbM CBbP3aHMU, B T.4.: - 28
3aabXKeHUA 33 TNAaBHULM NO NIM3MHT KbM CBbP3aHN Anua - 28
O6uwo - 28

bbaewmnTe MUHUMANIHN TN3NHTOBM MJIALLAHMA NO 334 b/IXKEHMA NO JIM3NHIOBM AOTOBOPU Ca ONOBECTEHM B
npun. 2.18.

Dpyr1 ¢prMHAHCOBM NAacMBU, OTYMTAHU NO AMOPTU3UPAHA CTOMHOCT - HETEKYLUM

Bup, 31.12.2021r. 31.12.2020r.
3aab/IKeHMA No AOroBopM 3a NOKYMKa Ha 06Mraumm — Kbm
HecBbP3aHU Anua

O6uwo 1437 1437

1437 1437

Mo poroBop 3a MOKyMKa Ha obauraumm ot 2019r., KOMTO € C KpaeH NafeXk Ha NaawaHe Ha ueHaTta Ao
oKkTomBpu 2024r., e yupeaeH 3anor Ha 21 506 6poA NOMMEHHM aKUMKW OT KanuTana Ha AblepHOTO
apyxectso JInsmHr ®duHaHc EAL, cobctBeHoCT Ha PuHaHc UHPo AcuctaHc EOO v 3anor Bbpxy
npnaobutmute obamrayum.

BbanaHcoBa CTOMHOCT Ha HeTeKyLM GUHAHCOBM NacuBM No BanyTu (cymuTe ca 8 BGN)

Banyra 31.12.2021r. 31.12.2020r.

BGN 70381 57 447
EUR - 28
O6wo 70 381 57 475

TeKywin nacusm

2.15. TeKywju mvp208CKU U Opyau 3a0bANCeHUSA

Bup, TeKywm 3aabaxKeHumsn 31.12.2021r. 31.12.2020.

3agb/KeHUa No A0CTaBKU 19 80
3aabaXKeHUA No NoNy4YeHU aBaHCU 937 952
Apyru 3aabaXKeHus, B T.u4.: 18 37
300baxceHUA Mo 3acmpaxosxu - 1
Zpyau 3a0baxeHus, BKAIOYUMENHO MeKywo HayucieHu 18 36
O6wo 974 1069

banaHcoBa CTOMHOCT Ha TEKYLUM TbProBCKU M APYru 3aab/KeHUa no Baaytu (cymure ca B BGN)

Banyra 31.12.2021r. 31.12.2020r.
BGN 974 1069
O6wo 974 1069
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2.16. TeKywu 3a0baxceHUs KbM MepcoHand u coyuasHomo ocuaypssaHe

Bug, 31.12.2021r. 31.12.2020.
3aabaxKeHUa Kbm nepcoHana 17 17

B T.Y. 334bJ/IXKEHNA NO HEM3MON3BAHM OTNYCKMU 17 17
3aAbAXKEeHUA KbM OCUTYPUTENTHU NPeANPUATUA - 11

O6uwo 17 28
2.17. TeKywju OaHBYHU 300bANCEHUSA

Bug, 31.12.2021r. 31.12.2020.

KopnopaTmBeH AaHbK 37 -
JaHbK Bbpxy AobaBeHaTa CTOMHOCT 31 1
JaHbum BbpXy AoxoguTe Ha GU3MYeckuTe amua - 4

MecTHM JaHDBbUM M TaKcK 2 16
Apyrn paHbum 21 6

O6uwo 91 27
2.18. [lpy2u meKywu ¢puHaHcosu nacusu

TeKywu puHaHCOBM NacuBuU 31.12.2021r. 31.12.2020 .
®UHAHCOBM NacMBM, OTYUTAHU NO aMOPTMU3NPAHA CTOMHOCT 40 648 32921
O6uwo 40 648 32921
®unHaHCOBM NAaCUBU, OTYUTAHU NO AMOPTU3UPAHA CTOMHOCT — TEKYLLMU

Bupg, 31.12.2021r. 31.12.2021r.
Kpedumu u 3aemu, om4yumaHu rno amopmu3supaHa cmolHocm 31197 24 708
3a0vmeHuUs No AU3UH208U 002080pU, OMYUMAHU M0

amopmu3supaHa cmoliHocm 1 45
3a0vaxceHuUsa no yecuu, omyumaHu rno amopmusupaHa

cmolHocm 1800 14
Zpyau chuHaHCoBU nacusu, om4yumaHu rno aMmopmusupaHa

cmoliHocm 7 650 8 154
O6uwo 40 648 32921
KpeauTtu 1 3aemmn, 0OTYNTAHM NO aMOPTU3MPAHA CTOMHOCT - TEKYLLMU

Bug, 31.12.2021r. 31.12.2020r.
ﬁﬂbnmeuuﬂ no KpeauTu U 3aeMM KbM CBbpP3aHU 1nLa, B 6 467 1023
3aabAXKeHna 3a raBHULM NO KPeauTU U 3aeMM KbM CBbP3aHM 6430 1022
nua

3aabAXKeHMA 33 IMXBU NO KPeaAUTU 1N 3aeMU KbM CBbP3aHM 37 1
ua

31,ibnmeuuﬂ Nno KpeAauTU U 3aeMM KbM HECBbP3aHU INLA, B 25730 23 685
3a4bAXKeHMA 33 TNABHULM NO KPeAUTU U 3aEMU KbM 24 481 23 608
HeCBbpP3aHM AnLa

3a4bXKEeHMA 33 IMXBU NO KPeAUTU N 3aeMU KbM HECBbBP3aHMU 249 77
ua

O6uwo 31197 24708
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3aAbaXKeHUA No IM3UHIOBU A0roBOPU, OTYUTAHU NO AMOPTU3MPaHA CTOMHOCT - TeKyuwu

Bug, 31.12.2021r. 31.12.2020rr.
3aAbaXKeHUA NO IM3UHT KbM CBbP3aHU LA, B T.4.: 1 45
3a4bMKeHNA 3a rABHULM NO IM3UHT KbM CBBP3aHM Amua 1 45
O6uwo 1 45

3a4b/I’KeHUA NO LLeCUK, OTYMTAHU MO aMOPTU3MPAHA CTOMHOCT - TEKYLLMU

Bug, 31.12.2021r. 31.12.2020r.
3aAbAXKeHUA No LLeCMU KbM HeCBbpP3aHU LA, B T.4.: 1800 14
3a4bKeHnA 3a raBHULM NO LLeCUM KbM HECBBbP3aHM nua 1800 14
O6uwo 1800 14

Dpyr1 ¢vMHaAHCOBM NAacKMBU, OTYUTAHU MO AMOPTU3UPAHA CTOMHOCT - TEKYLLMU

Bup, 31.12.2021r. 31.12.2020r.
3a4b/XKeHMA NO AOrOBOPM 3a MOKYMKA Ha aKUMK — KbM HECBbP3aHU

nnua 482 482
Opyrn dmMHaHCOBM NacuBsm 7 168 7672
Oo6wo 7 650 7 672

3aabaKeHnATa B pasamep Ha 7 168 xmn. nB. ca CbC CPOK Ha noracAseHe npe3 2022r. n npeacrasnasar
noasiexalin Ha BpbLLaHE CymMM NO A0roBoOpu 3a npogaxba Ha GUHAHCOBM AaKTUBM, KOMTO AOrOBOPMU Cca
pa3BaseHun 1 NaaTeHuTe No TAX CYMU NoA/1exKaT Ha Bb3CTaHOBABAHE Ha KynyBauuTe.

BbanaHcoBa CTOMHOCT Ha TeKyLM PUHAHCOBM NAacUBU No BanyTn (cymure ca 8 BGN)

Banyra 31.12.2021 . 31.12.2020r.
BGN 40 647 32876
EUR 1 45
O6uio 40 648 32921

®UHAHCOB NIN3UHT — 3aAb/XKeHua
MUWUHMMANHU NU3UHTOBU naawaHvAa No IMSUHIrosu

[,0roBopwu, N0 KOUTO APYIKECTBOTO e 31.12.2021r. 31.12.2020r.
NM3uHronoayyaren
B pamKuTe Ha egHa roamHa 1 48
MNoseye OT eAHa roAnHa, HO B PaMKUTE Ha 5 roanHm - 28
O6wara gbaKuma cyma 1 76
Bbaewm puHaHCOoBM NaawaHmA - (3)
Canpo Kbm 31 pekemspu 1 73
MpeacTaBeHM KaTo TEKYLLM 3a4b/IKEHUA 1 46
MpeacTaBeHM KaTo HETEKYLLM 3a4b/IXKEHMA, B T.u.: - 27
- JbAxcumu no-KvCHO om edOHa 200UHA U He r1o- i 27

KbCHO om riem 200UHU

BbaewmTe MUHUMANHM NAALWaHUA MO A0roBopu 3a (GMHAHCOB JIM3UHI, MO KOMTO [py»KecTBoTo e
NM3MHrogatesn, 3aefHO C HacToAWATA CTOMHOCT Ha HETHUTE MMHMMANHU JIM3UHTOBM NalWaHua ca
npeacTaBeHU B cneapalwiaTta Tabunua:
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31.12.2021r. 31.12.2020rr.
bbaewm Jlnxea Hacroawa bbvaewm Jlnxea Hacroawa

MUHUMANHU CTOMHOCT Ha MUHUMANHU CTOMHOCT Ha

NIN3UHIOBU MWHUMANHUTE  JIN3UHTOBU MWHUMANHUTE

nnawaHma JNIU3UHTOBU nnawaHua NIU3UHTOBMU

nnawaHma nnawaHusa

B pamkuTe Ha egHa rogmHa 1 - 1 48 (3) 45
MNoBeue OT egHa rognHa, Ho B
pPaMKuTe Ha 5 roguHu - - - 28 - 28
06,0 MUHUMANHWN IU3UHTOBU
nnawaHua - - 1 76 (3) 73

CbnocrasaHe Ha NPOMEHNTE BbB d)MHaHCOBVITE nacueu C NapU4YHUTE NOTOUUN OT (I)MHaHCOBM onepaunn n
Apyrn, HenapmyHmM NameHeHuA

CbnocraBsHe Ha NPOMeHUTe BbB GUHAHCOBUTE NAacUBU OT PUHAHCOBA AEWHOCT C NAPUUHUTE NOTOLM OT GMHAHCOBA AeiiHOCT
W APYTY, HENAaPUYHU U3MEHeHUa

NonyyeHn 3apabaxKeHua DOpyrn
3aabmKeHus
Kpegutmuu  no JIM3MHIoBU ¢$unHaHCcOBU 06wo
no uecum
3aemu Aorosopum nacusmu

banaHcoBa cToiiHOCT Ha 31.12.2020 80718 73 14 9591 90 396
MpomeHu B pe3ynTaT Ha NapUYHU NOTOLM OT PUHAHCOBA AeifHOCT
MNocTbnaeHnsa No NoayvyeHu 3aemu 23997 _ _ _ 23 997
MnawaHus no noay4yeHn 3aemm (4 763) - _ _ (4 763)
MnalwaHuna Ha 3a4b/KeHNA N0 PUHAHCOB
NN3UHT - (78) - - (78)
MnaTeHun nuxen (2 149) - - - (2 149)
06,0 NPpOMeHU B pe3ynTaT Ha NapUYHU
notoum ot puHaHcoBa geiHoCT 17 085 (78) - - 17 007
0O6wWo ApyrM, HenapuyHU U3MEHeHUA 2338 6 1786 (504) 3626
banaHcoBa cToiiHOCT Ha 31.12.2021 100 141 1 1800 9 087 111 029

IV. APYTU OMNOBECTABAHUA

1. Cebp3aHU AuUYa U cOeMKU CbC C8BP3AHU NUYA

[py»ecTBOTO ONOBECTABA CNeAHUTE CBbP3aHN AnLa:

CobcTBEHUMK Ha KanuTana Ha [py»KecTBOTo, yNpayKHABALL, KOHTPOA (4py*KecTBO-MalKa):
®uHaHc Cektoputn Mpyn AL

KoHTponupalyo nuue (nnue, Koeto ynpaxHaBa KOHTPOA BbpXy JpyrKecTBoTO:
®urHaHc Cektoputn Mpyn ALl — Apy*KecTBO-MaiKa

CobcTBEHMK Ha KanuTana Uan KOHTPOMPALLO NMLLE HA APYMKECTBOTO-MaliKa UM KOHTPOIMPALLIOTO /nLe:
BbynduHaHc MHBECTMBHT ALl

KpaiHo gpyKecTBo-malika:
HekcT OxeHepeliwbH KoHeynT A

Nnua, ynparkHABaLWwm o6y KOHTPO Hazg [pyKecTBoTO:

3apaBko AtaHacos CroeB - npeacegaten Ha C Ha ®uHaHc Cekiwoputn Tpyn AL, Aumntop MNMnameHoB
Muxainos - M3n. anpektop Ha PuHaHc Cektoputn MNpyn AL, Pomunn CBeTo3apos 31aTaHOB - YneH Ha C[, Ha
®unHaHc Cektoputu pyn AL
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KntoyoB pbKOBOAEH NepcoHan Ha [pyXecTBoTO:
OumuTbp MnameHoB Muxaiinos — Ynpasuten
3apasko AtaHacos Ctoes — Ynpasuten

OvwepHn npegnpmatna Ha Jpy»KecTBoTo:
®ucko Npyn EOOL, TnsmHr duHaHc EALL, Apmu Mpyn EOO/, ®uHaHc AcnctaHc MeHunaxxmbHT AL CUL, Ckait
MNen AL, ®opybpa EAL, Bb3gyxonnasatenHa TpeHMpoBbyYHa AKagemua AL, (upes JInsuuHr duHaxc EAL)

KntouoB pbKOBOAEH NEPCOHAN HA APYKECTBOTO-MAMNKA UM KOHTPOIMPALLOTO AULE:

OnmuTop MnameHos Muxainos — Ynpasuten Ha PuHaHc MHPo AcnctaHe EOO/, 3apasko AtaHacos CToes
— Ynpasuten Ha PuHaHc MHPo AcuctaHc EOO/L

3apaBko AtaHacoB CtoeB - npeacegaten Ha C Ha ®uHaHc Cekwoputn Tpyn AL, Avmntbp MNnameHoB
Mwuxaiinos - U3n. aupektop Ha PuHaHc CekopuTu Mpyn AL, Pomnn Ceeto3apos 3n1aTaHOB - YaeH Ha C/[, Ha
®uHaHc Cektoputu pyn AL

Hsama 6/11M3KM uneHoBe Ha cemelicTBaTa Ha ¢M3MH€CKMTE Nnua, KOUTO MMAT KOHTPOIMPALWLO y4acTue M/MHM
3HAYUTE/IHO BAMAHME BbPXY [ pyXKeCTBOTO, KaKTO U y4acCTuA B YNPaBAABALWMAT opraH Ha [py*KecTBoTo.

Lpy*ecTBoTO ONoBecTABa CleHUTe CBbP3aHM IMLA N BUA, HA CBbP3aHOC:

Cebp3aHo nuue Bup, cBbp3aHocT

®uHaHc Cektoputu MNpyn AL [py»KecTBo-malika

Hekct OxxeHeperwbH KoHeynT AL KpaltHo apy»ecTBo-maiKa

byndumHaHc MHBeCcTMBHT AL] L pyKecTBo-manka Ha PuHaHc Cekoputu Mpyn AL

Capk l'pyn EOO/, ObuwepHo gpyrectBo Ha PuHaHc CektopuTtu Mpyn ALl
daitHaHc Cekioputn EOO/ ObwepHo gpyxectBo Ha PuHaHc Cektoputu Mpyn AL
®ucko Npyn EOOL [dblepHo gpyxecTso

Apmun pyn EOO/, AbluiepHo gpyKectso

NIn3mHr ®unHaHc EAL] AbuiepHo apyectso

Ckaii Nen AL} ObliepHo apykecTBo (akunoHep e u JinsmHr GuHaHc EAL)
PUHAHC ACUCTaHC MEHMABMBHT ObuiepHo apyxectso (akumMoHep e n JIusmHr duHaHc EAL)
Aacuuy

dopyvpa EAL AbuepHo apyectso

Bb3gyxonnaBaTtenHa TpeHUpoBbYHA [bliepHOo apyrKecTBO Ha JIN3UHr PuHaHc EAL u PuHaHc UHPO
Axkagemuna AL AcuctaHc EOO/

M PeHnT EAL, ObwepHo apy*KectBo Ha JInsmHr ®uHaHc EAL,

NnsumHr ®uHanc JOOE Ckonune ObwepHo apyrKecTBo Ha JiInsmHr duHaHc EAL]

Xemc Ep EOO/] ObwepHo apy*KectBo Ha JInsmHr ®uHaHc EAL,

Ketu Tpasbn EOO/, ObLUEPHO APYKeCTBO Ha JInsuHr ®uHaHc EAL,

EbpKkpadT /Ininz EOOL ObLEepPHO ApYKecTBO Ha JInsuHr dmuHaHc EAL

Nod NmoTtn EOO/, ObLUEPHO APYKeCTBO Ha JInsuHr ®uHaHc EAL,

Hto Yeb MapkeT EAL] ObwepHo apyrKecTBo Ha JInsmHr dunHaHc EAL]

Yeb Megusa Fpyn Al OvbuiepHo apyectso Ha Hio Yeb MapkeT EA/]

NHdocTok ALl OvuepHo apykectso Ha Yeb Meaua MNpyn AL

Yeb6 Hio3 Bl EOO/ OvbuiepHo apykectso Ha Yeb Meaua Mpyn A

Pagno CraHuma EOOL OvbuiepHo apykectso Ha Yeb Meaua Mpyn A
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CAenKku u He3akpuUTU canga cbC CBbP3aHU LA

B3emaHuAa OT cBbp3aHu Amua

CBbpP3aHO nLe — KINEHT
AbluepHo apyectso

O pyecTBo-manKa Ha PUHaHC
Cektoputu pyn AL
AbluepHo apyectso

Bupg caenka 2021r. 2020r.

zﬁ,ﬁfoqcv:am cnpaseanvBea 23732 23 850

@A, oTYnTaHKU NO 738

aMopTU3UpPaHaA CTOMHOCT

@A, oTYUTaHKU NO

aMopTMU3npaHa CToMHOCT i
23731 24 588

O6uwo

B3emaHuATa OT AbLUEPHO APYMKECTBO, OTYUTAHM MO CrpaBenMBa CTOMHOCT B pasmep Ha 23 732 xun. ns..
npeacTas/ABaT B3emMaHuMA No KpeauTn, npnaobunuTtn Ypes uecum 1 ca 3a rnaBHuUa B pasmep Ha 23 607 xua.
B. 1 ANXBU B pa3smep Ha 125 xun. ne. [pyKecTBOTO 0/INXBABA B3eMaHUATa C roguLLHa IMXBa B pa3mep Ha
3M EURIBOR + 2 %. [loroBopeH e NaZiexk 3a KpamHo noracsiaHe Ha B3emaHuATa Ao 31 gekemspwu 2024r.

3aab/mKeHUA KbM CBbP3aHU IMLa No
AOCTaBKMU
CBbp3aHO ML — AOCTaBUNK

AblepHo ApyKecTso

[ObliepHo Apy*KecTso
[ObliepHo apy*KecTso
[ObliepHo Apy*KecTso
Oo6wo

Mpuxoau ot cBbpP3aHU MLA

JbliepHo apyxectso

JbuiepHo apyxectBo Ha PUHaAHC
Cektoputun pyn AL

JbliepHo apyxectso

Oo6wo

Pa3xoam Kbm cBbp3aHM MLA

ObuepHo apyxecTso
L pyKecTBo-mainKa

Oo6wo

Bup, cpenka

OUHAHCOB NIN3UHT

no AoroBop 3a npogakba Ha
B3emMaHuA

3aem

3aem

3a BuAa gocraBKa
Jlnxeu no Kpeantu,
npnaobutn ypes Lecmm

ycayru
Haem 1 ycayrm

3a A aocraBka
nosy4YeHu ycnyru
nosy4YeHu ycnyru

2021r. 2020r.
1 73
5334 7672
6 447 -
20 -

11 802 7745
2021r. 2020r.
352 381

- 5

6 11

358 397
2021r. 2020 r.
3 3

4 4

7 7
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B3emaHuA OT cBbp3aHu Amua

bpyTHa bpyTHa O6e3ueHKa banaHcoBa banaHcoBa O6e3neuyeHusn
3aemononyuaten fuxseH % Nages CTOMHOCT  CTOMHOCT CTOMHOCT A0  CTOMHOCT
Aol Hapg 1 1roauHa Hag 1
roguHa roguHa rogMHa
3m -
ObluepHo euribor+ 31.12.2024 7970 15 637 - 7970 15 637
OPYKecTBO HaabaBka
2%
Avuepro 7% 31.01.2021 23 (23) ) - )
OPYKecTBO
7993 15 637 (23) 7970 15637

HauucneHun npuxoamn ot AMXBM NO 3aeMm, NPEAOCTaBEHU Ha CBbP3aHK Anua

Hauucnenn [lMonyueHu

Kpeautononyuaten B3emaHe Kbm npes npes O6e3ueHKn B3emaHe Kbm
31.12.2020 6pyTHO 2021 2021 31.12.2021
ObuiepHo
OpyKecTBo 244 352 (471) - 125
ObuepHo
ApYyKecTBO 1 5 (5) - 1
245 357 (476) - 126

3aemu nony4vyeHu ot CBbP3aHU AULA

3aemoparen JinxseH 3agbmKeHue 3aabiakeHue
% Magex po 1r. Hag 1r. O6e3neueHue
AbliepHo ApyecTBO 2.95% 30.12.2025 6411 - -
[bliepHo Apy*KecTso 6% 06.03.2022 19 - -
6430 -

HauucneHu pasxoam 3a AMXBMU NO 3aeMu, NOJIy4EHU OT CBbP3AHU AnLa

3agbaxeHue Hauucnenu MnateHn 3b/KEHME KM
KbM npes npes
31.12.2020 2021 2021 31.12.2021
JblepHo apy»KecTso - 1 - 1
[pyecTBo-maiKa - 537 (537) -
ObuepHo apy*ectso - 40 (4) 36
O6wo - 578 (541) 37

Mpe3 2021r. ca HAYMCNEHN A0XOOM HA KNKOUYOB PHKOBOAEH MEpPCcoHan B pasmep Ha 45 xun. n..

2. jusudeHmu
Mpes roamnHaTa, 3asbpBawa Ha 31 gekemspu 2021r., [lpy*KecTBOTO He € U3naawano ANBUAEHTU.

3. Uenu u noaumuka 3a ynpaeneHue Ha (hUHAHCOBUSA PUCK

Mpwu ocblyecTBABaHE Ha CBOATA TEKYLLA, UHBECTULMOHHA U dUHaAHCOBA AeHOCT, [lpY»KeCTBOTO € U3/I0MKEHO
Ha cnegHuTe PUHAHCOBM PUCKOBE:

e KpeauTeH pUCK: Bb3MOXHOCTTa ANbKHUK A3 He M3MNAaTh 3aeM — U3LAI0 UAKM YaCTUUYHO — UK A3 He To
M3N/1aTU CBOEBPEMEHHO, NPeaU3BMKBAKM NO TO3M HauMH 3aryba 3a [py»ecTBoTo
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® J/INKBMAEH PUCK: PUCKBT [LpY*KECTBOTO Aa HAMA UM A3 He e B CbCTOsIHME Aa HabaBW NapuyHKU cCpeacTBa,
KoraTo ca HeobxoguMMu U Nopagu ToBa Aa CpeliHe TPYAHOCTM MPU U3NbJAHEHUE HA CBOUTE GUMHAHCOBM
3a4b/IKEHUs;
® [lasapeH pUCK: PUCKDBT onpegeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KonebaHma No OTHOWEHME Ha
cnpaBegAnBaTa CTOMHOCT MAM Ha 6baewuTe NnapuMyHM NOTOUM B PE3YNTAT HA KosebaHuA Ha nasapHuTe
ueHu. BeblwHoCT [pyKeCcTBOTO € U3/I0XKEHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

JluxseH puck;

BanyTteH puck;

Puck ot npomsaHa B LLeHaTa Ha cobCcTBEHMA KanuTan.
3a epeKTMBHO ynpaBaeHune Ha Te3n puckose, CbBeTa Ha AMpPeKTOpUTE Ha [pyKecTBOTO-MalKa e ogobpun
cneunduyHN  cTpaTerMm 3a MEHUAXMDBHT Ha (PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C
KopnopatusHute uenn. OCHOBHUTE HACOKW Ha Te3uM CTpaTernn onpeaenaT KpPaTKOCPOUYHUTE W
ObArOCPOYHUTE LENN N OeNCTBUA, KOUTO TpAbBa Aa ce NpeAnpuemar, 3a Aa ce ynpasasasaT GMHaAHCOBUTE
pUCKOBe, Npes, KOUTO e u3npaseHo [py»KecTsoTo.
OCHOBHMTE HAaCOKM Ha NOANTUKATA NO OTHOLWEHME HA GUHAHCOBUTE PUCKOBE Ca CIeLHNUTE
® MUHMMM3IMpPaHe Ha INXBEHUA PUCK, BASlyTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKM BUOOBE CAENKMU;
® MlaKCMMasIHO M3NO0/3BaHE Ha ,,eCTECTBEHOTO XeAKMpaHe”, Npu KOETO B MAaKCMMaIHA Bb3MOXKHa CTeneH
Cce 3a/sara Ha ecTecTBEHOTO NpPMXBAWAHe Ha NpoAaxkbu, pasxoaMm, AbKMMWU CYMU W B3eMaHus,
NPensyYncieHn B CbOTBETHaTa BasyTa, BCNEACTBME HAa KOETO Ce HaJjlara npuaaraHe Ha CTpaTerMm Ha
XeArKMpaHe camo 3a cangata B npesuweHme. Colata cTpaTerms ce npuaara v No OTHOLIEHME Ha JIMXBEHUA
pUCK;
® BHeapsaBaHe Ha AepUBATUBM AN APYTM NOJOOHN MHCTPYMEHTU eAMHCTBEHO 33 LLe/ITE Ha XeAKUPaHE;
® BCMYKM AeMHOCTM MO ynpasaeHne Ha PUHAHCOBUA PUCK Ce OCbLLECTBABAT U KOHTPOMPAT Ha LEHTPaNHO
HWBO;
® Bcuyku feHOCTU No ynpaBieHne Ha GMHAHCOBUA PUCK Ce OCHLLLECTBABAT HA Pa3yMHa U NocnenoBaTeiHa
OCHOBa W NPW CNasBaHe Ha HaN-A06pPUTE NasapPHN NPAKTUKK.
[pyKecTBOTO MOXKe Aa MHBECTMPA B aKLMU UKW APYTY NOA00HM MHCTPYMEHTM CaMOo B CNyYald, Ye e Haauue
BpEMEHHa AOMb/IHUTEIHA IMKBUAHOCT, KaTo 32 BCMYKMN NoA0OHN caenkm e HeobxoanMMOo paspelueHne ot
CbBeTa Ha AnpekTopuTe Ha [pyXKecTBOTO-MalKa.

UHpopmayua 3a huHaHco8UA PUCK

KpeaurteH puck

[ pyKecTBOTO KOHTPOIMPA CBOATA U3/T0XKEHOCT HA KpeaUTEH PUCK Ype3 YCTaHOBABAHE Ha FPaHULIM Ha PUCKa
Mo OTHOLWIEHWE Ha OTAE/IHUTE KIMEHTU. [Jpy>KecTBOTO € Bb3NpMesio NOJIMTUKA Ha U3BbPLUBaHE Ha Ae/10Ba
aKTMBHOCT CaMO C KpPeAUTOCNOCOOHN HacPeLLLHN CTPaHW.

[py»KecTBOTO Nogabpa pUHAHCOBM B3aMMOOTHOLLEHUA €4MHCTBEHO C YTBBPAEHM, NIATENKOCNOCOOHM
KOHTpareHTU. HeroBata MOMUTUKA €, Y€ BCUUYKWU KAMEHTU, KOUTO KenadT Aa TbprysaT Ha OT/NOXEHOo
naawaHe, NoANEXKaT Ha NpoueaypU 3a NPOBEPKa Ha TAXHATA niaTexocnocobHocT. OcBeH ToBa, canaaTta
No TbProBCKMUTE B3EeMaHUATA Ce CNeAAaT TeKYLLO, B pe3ynTaT Ha KOeTo eKcno3muuaTta Ha [py*KecTBOTO KbM
KpeaAuTeH PUCK He e CbLeCcTBeHa.

CTeneHTa Ha KpeauTHWA PUCK, Ha KOMTO e WU3/0XKeHO [py)KecTBOTO ce onpeaend OT CTOMHOCTTa Ha
TbProBCKUTE U APYrvM KPAaTKOCPOUYHM B3EMAHMA U aKTUBM KbM AaTaTa Ha OT4yeTa.

B cneaBawmte Tabnmum ca npeacTaBeHM AaHHU 332 GUHAHCOBUTE aKTUMBU Ha [py*KecTBOTO, M3N0XKEHM Ha
KpeauTeH pUCK, 3a rogMHUTe Nnpmkatovsawm Ha 31 aekemspu 2021r. n 2020r.
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C
MNpocpoyeHn HeHacTbNUAN ¢ :2;?:;?:2:‘::;1?(’
31.12.2021r. nagex
He He
obe3ueHeHun obesueHenn obe3ueHeHun obesueHenn O6wo
HeTtekywm aKktnsm - 1425 - 15 637 17 062
Opyrn HeTekyLwyn GUHAHCOBM aKTUBMU - 1425 - - 1425
Opyru HeTekywmn GMHAHCOBM aKTUBM OT CBbP3aHU
anua - - - 15637 15637
TeKyuin akTMBMU 65 408 2975 - 8 096 76 479
TeKyLM TbProBCKKN 1 Apyrn B3eMaHua - 36 - - 36
Opyrv Tekywn GUHAHCOBU aKTUBK 113948 2939 - - 116 887
Obe3ueHKa Ha 4pyru TeKyLM GUHAHCOBU aKTUBM (48 540) - - - (48 540)
Opyrn Tekywm GUHAHCOBU aKTUBM OT CBBP3aHU
nnua - - 23 8 096 8119
Ob6esueHKa Ha Apyry TekyLm GUHAHCOBM aKTUBM OT
CBbp3aHU AnLa - - (23) - (23)
06w,0 pMHAHCOBU aKTUBU 65 408 4 400 - 23733 93 541
MpocpouerHun C HeHacTbNUA Nagex ¢ npsp,orosopeu naaex,
KOWTO He e HacTbnun
31.12.2020rr. obesieHen He He
obe3ueHeHn o6e3ueHeH O6esu,. 06wo
7 " o6esueHeHun
HeTtekywm aKktnsm - - 1425 - 15636 17 061
[pyru HeTekywm GMHAHCOBM aKTUBK - - 1425 - - 1425
[pyrv HeTekywm GMHAHCOBM aKTUBK
OT CBbP3aHM AnLA - - - - 15636 15636
TeKywu aKTusun 43 748 - 725 - 8214 52757
TeKyLM TbProBCKN 1 Apyru
B3eMaHusa - 6 29 - - 35
Ob6esLeHKa Ha TeKyLLM TbProBCKMU U
ApYyry B3eMaHus - (6) - - - (6)
[pyru Tekywn GUHAHCOBU aKTUBK 93149 - 28 - - 93177
Ob6esLeHKa Ha ApYru TeKyLLM
dMHAHCOBK aKTMBM (49 401) - - - - (49 401)
[pyru Tekywn GUHAHCOBU aKTUBK
OT CBbp3aHu nua - - 738 99 8214 9051
ObesueHKa Ha apyru Tekylwm A ot
Ccn - - - (99) - (99)
0O6wo PpuHaHCOBU aKTUBU 43 748 - 2220 - 23 850 69 818

BcunuKM aKTMBM Ha pa3nosioxeHue 3a npoaarkba ca noa popmaTa Ha MHBECTULIMM B LEHHW KHUKA, CBbP3aHK
C AANOBO y4YacTve 1 Nopaam TOBa, Te He Ca U3J/IOXKEHU HA KPeaAUTEH PUCK.

KpeauTHUAT pUCK, KOMTO Bb3HWKBA OT Apyrute PUHAHCOBM aKTMBM Ha [lpy)KeCcTBOTO, KaTo Hanpumep,
NnapuMyHM cpeactsa M apyrn ¢GUMHAHCOBM aKTMBM, MpPeACTaBAABa KpeauTHaTa eKcnosuumaTta Ha
[pyKecTBoTo, MpPOM3TMYALLA OT Bb3MOXKHOCTTA HEroBUTE KOHTPAreHTU fAa He U3MbJAHAT CBOuTe
3agb/keHnA. MakcumanHata KpeauTHa ekcnosuuuAa Ha [pyXKecTBOTO MO MOBOA Ha Mpu3HaTUTE
dUHaAHCOBK aKTUBMU, Bb3/IN3a Ha CbOTBETHATa UM CTOMHOCT no 6anaHca kbm 31 gekemepu 2021r. 1 2020r.

KpeauTtHa ekcno3uuma 31.12.2021 . 31.12.2020r.

MapuyHu cpeacTea 362 3014
BNoOKMpaHU NapuyHK cpeacTea 606 -
THProBCKU 1 ApYrn B3eMaHUA, HETHO 36 29
®PUHAHCOBU aKTUBU, HETHO 93 505 69 789
06wo 94 509 72 832
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JInkBnaeH puck

JINKBUAOHUAT PUCK NPOM3TUYA OT BbB3MOMKHOCTTA [pYy’KecTBOTO Aa He OCUIypu AO0CTaTbYyHO BbHLIHO
dUHaHCMpPaHe, KaKTO M KOHTpareHTUTe Aa He U3MbAHAT cBoMTe GpUHAHCOBU 3a4b/IKEHUA Ha AOTOBOPEHUTE
nagexun. C uen MMHUMM3IUpPaHE Ha TO3U PUCK, [pYy)KecTBOTO OocuUrypABa CBOEBPEMEHHO JIMKBUAHMU
cpeactsa. B gonbaHeHWe, nNepuvoaMYHO Ce M3BbPLIBA Mpernef M OueHKa Ha CbbupaemocTTa Ha
TbProBCKUTE U APYrM KPaTKOCPOUYHM B3E@MaHUsA KaTo 3a Te3n, KOMTO ca TPyAHOCbbupaemu n Hecbbupaemmu
ce 3a4eNAT pe3epBu, KaKTo e NOCOYEHO No-Tope.
[lpy>KecTBOTO yrnpasaasa IMKBUAHNA PUCK Ha 6a3aTa Ha OYaKBaHMTE AaTu Ha nNagexa.
B cnepgaumTte Tabavum ca aHanusnpaHuM GUHAHCOBUTE 3aAb/XKEHWA MO OCTaBalMA CPOK A0 Made’ka
Cbr/1acHO CbOTBETHMA A0roBOP (A0roBOPHU U HEAMCKOHTUPAHWN NAaPUYHKU NOTOLM, BKAOUYUTENHO T1aBHULM

N NNXBU):

JINKBUAEH PUCK - TeKyLa roanHa

JloroBopeHu NapuyHU NOTOLM, B T.u.

MpeHocHa [orosopeHu Haa 1 Haa 2
Kbm 31.12.2021 roauHa (6anaHcoBa) napuyHu pol roguHa  roguHa 06w
CTOMHOCT noroum roguHa no 2 Ao 5
roguHU  roAUHM
®DUHAHCOBM aKTUBU 94 509 144110 126376 8218 9516 144110
B3emaHua no npeaocTaBeHU TbProBCKK U
LpPYrY 32eMn Ha TpeTu amua - 1686 1686 - - 1686
B3emaHua no npefocTaBeHU TbProBCKU U
APpYrv 3aeMmu Ha CBbP3aHU Anua 1 26 26 - - 26
Opyrv GUHAHCOBM aKTUBM (LLeCUM, NNSUHT,
LenosnTn n ap.) 69 772 116 827 115272 71 1484 116827
Opyrv dUHAHCOBM aKTMBM OT CBBP3AHM KL
(uecuun, NM3nHr, genosnTn n ap.) 23732 24 567 8388 8 147 8032 24 567
TbproBCKU U APYrv B3eMaHUA OT TPeTU Amua 36 36 36 - - 36
MapuyHu cpeacTsa M NAapUUYHN €KBUBANEHTH 968 968 968 - - 968
®duHaHCOBM NacuMBu 112 003 116 266 43 765 18 723 53778 116 266
3a4b/IXKEHNA NO KpeauTy 1 3aemu
KbM GUHAHCOBU MHCTUTYLLIUM 86921 90 451 24 061 17 560 48 830 90 451
3a4b/IKEeHUA Mo 3aeMu KbM TPeTU Anua 6753 7 248 2 640 1127 3481 7 248
3agbnXKeHUA No 3aeMun KbM CBbP3aHU InLa 6 467 6 603 6 603 - - 6 603
[Opyrv drHaHcoBM nacmsm (Lecum, Aeno3nTu u ap.) 5553 5655 4152 36 1467 5655
Opyrv drHaHCOBM NacuBM KbM CBBP3AHU N
nua (uecuu, 4enosntn u ap.) 5334 5334 5334 - - 5334
MacmBuM No JOroBOPU 33 NIM3UHT CbC CBbP3aHU nLA 1 1 1 - - 1
THProBCKMN 1 APYrv 3aAb/KEHNA KbM TPETU NnLa 974 974 974 - - 974
06w,0: (17 494) 27 844 82611 (10505) (44 262) 27 844
[florosop [oroBopeHun NapuyHU NOTOLM, B T.u.
MNpeHocHa eHU Hag 1 Hapg 2
Kbm 31.12.2020 roguHa gz;::&;) - rop:uia rt;p;u;a r:::)u:a O6wo
noroum
roAMHU roauHKU
124
®DUHAHCOBM aKTUBU 72832 124045 106 232 8 295 9518 045
B3emaHwua no npesocTaBeHN TbProBCKU U ApYTH
3aemMu Ha TpeTu anua - 1686 1686 - - 1686
B3emaHua no npefocTaBeHU TbProBCKU U Apyrn
3aeMu Ha CBbP3aHM Anua 738 840 840 - - 840
[pyrn GUHAHCOBM aKTUBM (LLeCUN, INBUHT,
Aenosutu n ap.) 45 201 93767 92 141 142 1484 93767
Opyrn ¢rHaHCOBM aKTUBM OT CBbP3aHU ML
(uecuun, NM3nHT, JenosnTn n ap.) 23 850 24703 8516 8153 8034 24703
THProBCKM 1 Apyrv B3eMaHUA OT TPeTU AuLa 29 35 35 - - 35
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MapuyHn cpeacTsa M NAPUUYHN EKBUBANEHTH 3014 3014 3014 - - 3014
®duHaHCOBM NacuMBu 91 465 95 907 35570 8324 52013 95907
3a4b/IKEHNA MO KPEeaUTU U 33EMU KbM

OUHAHCOBM MHCTUTYLMM 73569 77 250 23365 5986 47 899 77 250
3a4b/KeHUA Mo 3aeMu KbM TPeTU anua 1599 1698 1698 - - 1698
3aabMKeHUA No 3aeMu KbM CBbP3aHKn nua 5550 6071 1186 2238 2647 6071
[Opyrv duHaHcoBM nacmsm (Lecum, 4enosnTu u ap.) 1933 2071 532 72 1467 2071
Opyrn drHaHCOBM NacuBM KbM CBBbP3aHM NLA

(uecuu, aenosutn n ap.) 7672 7672 7672 - - 7672
MacmeM NoO JOroBOPM 33 NIM3UHT CbC CBBP3AHM INLA 73 76 48 28 - 76
THProBCKN N APYTY 3a4b/IKEHNA KbM TPETU LA 1069 1069 1069 - - 1069
06uwo0: (18 633) 28138 70 662 (29) (42495) 28138

[ py»ecTBOTO 0YaKBa, Ye OT TeKyllaTa AeMHOCT Lie ce reHepupaT 3a40BOIUTEIHN NAPUYHU NOCTbIEHUS,
33 4a Ce U3MbAHAT Te3M MapuyHKM aHraxkmmeHTu. OcBeH TOBa, [py)KecTBOTO pasnosara ¢ ¢$pUHAHCOBU
aKTMBM, 33 KOWTO CbLUECTBYBa /IMKBMAEH Mas3ap M KOMTO Ca Ha pPas3no/fioXeHue 3a nocpellaHe Ha
noTpebHOCTMTE OT IMKBUAHWN CPeacTBa.

JInxseH puck

JINXBEHMAT PUCK NpPOM3TUYA OT KosnebaHuATa B UeHaTa HAa GUHAHCOB WMHCTPYMEHT B 3aBMCMMOCT OT
NPOMeEHUTE B INXBEHUTE HMBA.

[pyXKecTBOTO He M3N0A3Ba XeAKUpPaLLy NHCTPYMEHTH.

OCHOBHUTE GMHAHCOBU MHCTPYMEHTM Ha [pyKecTBOTO, Pas/iMyHM OT AEePUBATUBM, BKIOYBAT BAHKOBM
3aemu, obnauraumn, GUHaAHCOBM NU3UHIKU, MAPUYHM cpeacTBa M Aeno3utu. OCHOBHaTa UEeNn Ha Tesu
GWMHaAHCOBU MHCTPYMEHTU e Aa ce ocurypu duMHaHcupaHe 3a genHocTTa Ha [pyxecTBoTo. [py*KecTBoTo
NPUTEXKaBa M PA3AUYHM ApYrM GUMHAHCOBM MHCTPYMEHTM, KaTo Hanpumep B3MMaHMA MO Npoaaxoun u
3a4b/IKEHUA KbM AOCTaBYMLM, KOUTO Bb3HMKBAT NPAKO OT AEeMHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3TMYALLN OT GMHAHCOBUTE MHCTPYMEHTM Ha [ py*KecTBOTO, BK/IOYBAT PUCK Ha
NINXBEHUA NPOLEHT, PUCK Ha NTMKBUAHOCTTA, BaNyTEH PUCK U KPeaUTEH PUCK.

JInxBeH pUCK - TeKyLla roanHa
C

Kbm 31.12.2021 rogmHa dukcupaHa C nnasawa bes O6wo
AvxBa nuxsa JINXBEHU

HeTeKyLwiun aktuemn 1425 15 637 - 17 062
Jpyrv HeTeKywy GMHAHCOBM aKTUBM 1425 - - 1425
Opyrv HeTekyLwm GMHAHCOBM aKTMBM OT CBBP3aHK IMLa - 15637 - 15637
HeTtekywiu nacusu 5752 64 629 - 70 381
Jpyrv HeTeKywn GMHAHCOBM NacuBwm 5752 64 629 70381
HeTeKywy, puck (4 327) (48 992) - (53 319)
TeKywM aKTMBU 49 530 7 970 19 947 77 447
TeKyLwm TbProBCKM N Apyr1 B3eMaHuA - - 36 36
Opyrv Tekywm GMHaHCOBM aKTUBM 49 530 - 18 817 68 347
Jpyrv TekylimM GUHAHCOBU aKTUBM OT CBBP3aHM nLa - 7970 126 8096
MapuyHn cpeacTBa M NAPUYHU EKBUBANEHTH - - 968 968
TeKywm nacmsm 8620 22 292 10710 41 622
TeKyLWwm TbproBCKM N APpYTU 3a4b/KeHUA - - 974 974
Opyru Tekywm GMHaHCOBM NacuBm 2 189 22 292 4 365 28 846
Opyru Tekywm GMHaAHCOBM NACUBU KbM CBbP3aHM AnLa 6431 - 5371 11802
TeKyLy, pUcK 40910 (14 322) 9 237 35825
O6wwo ¢pMHAHCOBM aKTUBU 50955 23 607 19 947 94 509
O6wwo ¢p1HaHCOBM Nacuemn 14 372 86 921 10710 112 003
06,0 n3naraHe Ha TNXBEH PUCK 36 583 (63 314) 9237 (17 494)
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C puKcupaHa C nnaBawa bes

Kbm 31.12.2020 roguHa O6wo
nuxea nuxea NUXBEHU

HeTeKyLwiun aktuemn 1425 15 636 - 17 061
LOpyrv HeTekywm GMHAHCOBM aKTUBM 1425 - - 1425
Opyrv HeTeKywy GMHAHCOBM aKTUBM OT CBBbP3aHKU NnLa - 15636 - 15 636
Hetekywiu nacusu 5992 51483 - 57 475
Opyrv HeTeKywn GMHAHCOBM NacuBm 1437 51483 - 52920
Opyrv HeTeKyLwm GMHAHCOBM NACMBU KbM CBBP3AHM 1ML 4 555 - - 4555
HeTtekywy, puck (4 567) (35 847) - (40 414)
TeKywm akTMBU 30322 7970 17 479 55771
TeKyLn TbProBCKM 1 Apyru B3emMaHua - - 29 29
Opyrv TekyLmM GUHAHCOBU aKTUBU 29591 - 14 185 43776
Jpyrv TekyLwim GpUHAHCOBUM aKTUBM OT CBBP3aHM nLa 731 7970 251 8952
MapuyHn cpeacTBa M NAPUYHU EKBUBAJIEHTH - - 3014 3014
TeKywiun nacmeun 2589 22 086 9315 33990
TeKyLWn TbProBCKM U APYrn 3a4b/KeHnA - - 1069 1069
Opyrv Tekylwm prHaHCOBM NacmBum 1522 22 086 573 24 181
Opyrv Tekylwm GpUHAHCOBM NACMBU KbM CBBP3aHU N1La 1067 - 7673 8740
Tekywy, puck 27 733 (14 116) 8164 21781
O6uwo pMHAHCOBU aKTUBMU 31747 23 606 17 479 72 832
06w,0 $pMHaAHCOBM NacuBU 8581 73 569 9315 91 465
O6L,0 n3naraHe Ha INXBEH PUCK 23 166 (49 963) 8164 (18633)

BanyteH puck

BanyTHMAT puCK npousTnya OT KonebaHuATa B LeHaTa Ha (UHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT
NpPOMeHUTE BbB BaNyTHUTE KypcoBe.

[py»KecTBOTO € U3/I0XKEHO Ha BajlyTHM PUCKOBE, CBbP3aHM CbC CAEKM OT NPoAaxKbu MaM NOKynku B
YyKAeCTpaHHa BanyTa. JpyKecTBOTO MMa CaMo GUHAHCOBM MHCTPYMEHTM B YyXKAECTPaHHA BaslyTa, KOATO
e eiMHHaTa eBpoONeicKa BasyTa — eBPO, KOATO e C GUKCUPaH KypC KbM GyHKLMOHANHATa BasyTa, Nopaam
KOeTO He e U3/10XKeHO Ha BaayTeH puck npes 2021r. n 2020r.

MasapeH puck
Ma3apeH PUCK e PUCKBT, Ye cnpaBeainBaTa CTOMHOCT Ha 6baelunTe NnapuyHM NOTOUM OT AaZeH MHCTPYMEHT
LLLe BapuMpa Nopagm NpoMeHUTe B NasapHuUTe LeHun. MNasapHuTe LLeHW BKAOYBAT YETUPM TUNA PUCK: TINXBEH,
Ba/lyTeH, CTOKOB U ApYr LeHOBWU PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHMa Kanutan. duHaHcoBuUTe
WMHCTPYMEHTWN, KOUTO OMBAT 3acerHaTu OT Mas3apHWSA PUCK, BKAKOYBAT 3aeMWU W NpPUBAEYEHU CPeacTsa,
AEeno3nTU, MHCTPYMEHTU Ha pa3nosioKeHue 3a npoaaxkba u aepuBaTMBHU GUHAHCOBU MHCTPYMEHTMU.
AHann3nTe Ha YyBCTBMTE/IHOCTTA, MOCOYEHM MO-A0/Y Ca CBbP3aHM CbC CbCTOAHMETO KbMm 31 aekemspu
2021r. n 2020r.
AHann3nMTe Ha YyBCTBUTENHOCTTA Ca WM3rOTBEHW MNPM NPeanoNOXKEeHMETO, Ye CymaTa Ha HEeTHWA ObAr,
CbOTHOLLIEHMETO Ha UKCUPAHWUTE KbM MJABALLMTE NIMXBEHW MPOLLEHTU MO AbAra U AepuBaTuBuTe U
CbOTHOLUEHNETO Ha GUHAHCOBUTE MHCTPYMEHTU B YyKAECTPaHHM BaNyTU, BCUYKKU Ca NMOCTOAHHWU U Ha 6asa
onpeaenAaHeTo Ha Xe4K0Be, KaKTO Te CbLiecTBYBaT Kbm 31 aekemspu 2021r.
AHanusute MskYBAT edeKTa OT ABUKEHMATA B NasapHUTE NPOMeEH/IMBU B BanaHcoBaTa CTOMHOCT Ha
NEHCUOHHMTE U APYIN 33a4b/KEHUS cnef NeHCUOHWPaHe, NMPOBU3UUTE U MO HeTekywmte GUHAHCOBMU
aKTMBM W NAacCUBU Ha YyXKAECTPaHHM AeMHOCTH.
Mpw nsuncneHne Ha aHaAN3nUTE Ha YYBCTBUTENHOCTTA Ca HanpaBeHU caeHUTe NPeanosOKeHUA:

v" YyBCTBUTE/IHOCTTA Ha OTYeTa 33 PMHAHCOBOTO CHLCTOAHME € CBbP3aHa eMHCTBEHO C AEPUBATUBM U

ObArOBU MHCTPYMEHTM Ha Pa3no/iorKeHue 3a Npoaarkoba;
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v" YyBCTBMTENHOCTTAa Ha CbOTBETHMA OTYET 33 AOXOAMTE NPEeACTaBNABa epeKTa OT nNpeanosaraemmTe
NPOMeHW B NasapHuTe puckose. Toi ce 6asmpa Ha PUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBM,
AbprKaHn kbm 31 aekemspu 2021 1 2020r., BKAKOUUTENHO ePEKT Ha XeKMPALMUTE MHCTPYMEHTH;

v' YyBCTBMTENHOCTTA Ha COBCTBEHMA KanuTas Ce M3YMCAsABa KaTo ce npeueHasa edekta OT
CBbp3aHUTE Xe[XKOBe Ha MapuyeH MNOTOK W XeAXKOBe Ha HeTHa WHBECTUUMA B YyXKAeCTPaHHO
avuepHo gpyrkectBo Kbm 31 aekemspu 2021r. 3a epekTute OT NoetTute NpomeHn B H6asoBuA
WHCTPYMEHT.

AHann3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA Ha INXBEeHU %
E¢pekm evpxy nevyanba/(3azyba), Hemo om daHvyu 31.12.2021r.  31.12.2020r.
Mpwn yBennyeHme Ha nnxBeHn HMBa c 0,75% (427) (337)
Mpn HamaneHue Ha AmxseHn HmBa ¢ 0,75% 427 337

OueHsABaHe no cnpases/inBa CTOMHOCT

KoHuenumaTa 3a cnpasea/sMBaTa CTOMHOCT npeanonara peasansnpaHe Ha GUHAHCOBU UHCTPYMEHTU Ypes
npoaaxba, Ha 6asa No3nMumnATa, NPEANONONKEHNATA U NPELLEHKUTE Ha HE3aBMCMMM Na3apHU y4acTHMLUN Ha
OCHOBEH WAWN Hal-U3roAeH 3a AaAEH aKTMB MM MacuB nasap. 3a cBouTe PUHAHCOBM aKTUBM U NACUBM
OPYKEeCTBOTO NpUemMa KaTo OCHOBEH nasap ¢MHaHcoBUTe Nas3apu B bbarapua. B noseyeTo cnyyaum, obaue,
0COOEHO MO OTHOLWEHME Ha TbProBCKMUTE B3EeMaHWUSA U 3aOb/IKEHUA, Kpeautute wu AenosutuTte,
OPYKEeCcTBOTO O4YaKBa fga peanumsmpa Te3n (GUHAHCOBM aKTUBM WU 4pe3 TAXHOTO UANOCTHO obpaTHOo
M3naalaHe MAM PEecrneKkTMBHO MnoracABaHe BbB BpemeTo. 3aToBa Te ce NpeacTaBAT MO TAXHaTa
aMopTU3NpaHa CTOMHOCT.

YacT oT puHAHCOBUTE aKTUBU M MACUBU Ca KPATKOCPOUHMU MO CBOATA CbLUHOCT (TbProBCKM B3eMaHUA U
3a4b/IKEHUSA, KPAaTKOCPOUYHM 3a€MM), MU Ca OTPa3EeHM B OTYETa 3a GUHAHCOBO CbCTOAHUE NO onpeneseHa
nasapHa (no onpeaeneH oueHbYEeH MeTo) CTOMHOCT (MHBECTULMM B LLEHHW KHUXKA, KpeauTu C MPOMEHNMB
JINXBEH MPOLEHT) M Nopaam ToBa TAXHaTa CnpaBea/iMBa CTOMHOCT € NPUBAU3UTENHO paBHa Ha
6anaHcoBaTa MM CTOMHOCT.

M3KnoueHne oT ToBa NPaBWJIO Ca YacT OT MHBECTULMUTE B APYIU APYKECTBA KaTo Ma/ILMHCTBEHO y4YacTue,
33 KOMTO HAMa nasap M OOEKTUBHWU YC/NOBUSA 3a onpeaensaHe MO AOCTOBEPEH HauMH Ha TAXHATa
cnpaBegnvBa CTOMHOCT, NopagM KOeTo e MpueTo Te Ja ce NpeacTaBAT MO UeHa Ha npuaobuBaHe
(cebectoiiHocT). Mpu 3aemnte No GUKCUpPaAH NMXBEH MPOLIEHT NpuaaraHata MeToAMKa 3a HerosoTo
onpeaensHe M3Mo/si3Ba KaTo OTNPaBHa TOYKa 3a M3UNC/IEHMATA TEKYLLMTE HaboAEeHMA Ha APYKECTBOTO No
OTHOLLEHWe Ha Na3apHUTE INXBEHU PaBHULLA.

[ OKONIKOTO BCe OLe He CbLLECTBYBa A0CTaTbY4HO aKTMBEH Masap Ha pas/inyHMTE GMHAHCOBU MHCTPYMEHTHU
B Bbarapua, cbc CcTabUAHOCT, AOCTaTbyHM OBEMM U NUKBUAHOCT 33 MOKYMKU M NpoAarkbu Ha HAKowu
¢VIHaHCOBVI adKTUBU N NacuMBU, 3a TAX HAMA Ha pPa3nonoXeHne AO0CTaTb4yHO U HadeXAHU KOTUPOBKU Ha
nasapHu LeHu, Nopagm KOeTo ce U3non3saT 4pYyrn anTepHATUBHU OLEHbYHN METOAM N TEXHUKMU.
PbKOBOACTBOTO Ha [pyKECTBOTO CYMTa, Ye NPU CbLLeCTBYBALLMTE 0BCTOATENCTBA NPeACTaBEHMTE B OTYETA
33 OMHAHCOBO CbCTOAHME OLLEHKM Ha GUHAHCOBUTE aKTUBWM M MACMBU Ca Bb3MOMKHO HAW-HaLEXKAHM,
aJeKBaTHU U AOCTOBEPHM 3a LeanTe Ha pUHAHCOBATA OTYETHOCT.

Hsakon oT ¢MHaHCOBUTE aKTMBM Ha [pyKecTBOTO Ce OueHsBaT MO CnpaBes/MBa LLeHa B Kpas Ha BCEKU
OTYEeTEH nepuoga,

TabnmumTe nokaseat 6anaHCOBUTE U CNpaBeAANBUTE CTOMHOCTU HA GUHAHCOBUTE aKTUBU U PUHAHCOBUTE
MacusM, BKAOYMTENIHO HMBATa MM B lepapxusaTa Ha CnNpaBea/MBUTE CTOMHOCTU. He e BK/AOYeHa
MHbOPMauUMs 3a cnpaBes/MBUTE CTOMHOCTWU, aKo bGanaHcoBaTa CTOMHOCT € pPa3yMHO NpUBAMXKeHMe Ha
cnpaBeg/unBaTa CTOMHOCT (KakTo e Kbm 31 aekemspu 2021 1 2020 roamHa):
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31 pekemspu 2021
6anaHcoBu
nosuuumn

B Xun.nesa

®UHAHCOBU aKTUBMU
TbProsckn n apyrn
B3EMaHUA, HETHO
Opyrn puHaHcoBM
AKTUBM, HETHO

MapuuHK cpeacTea

®duHaHCOBM NacuBu

TbProBCKu v gpyru
3a4b/IKEHNA

Opyrn puHaHcoBM
nacvsm

®duHaHcoBMU
aktusu/
(nacuem), HeTHO

31 pekemspu 2020
6anaHcosu
nosuuumu

B Xun.neBsa

®UHAHCOBU aKTUBMU
Tbproscku 1 apyrn
B3eMaHMA, HETHO
Opyrv duHaHcosM
aKTWBU, HETHO

MapuuHK cpeacTea

®duHaHCOBU NacuBuU

TbproBCcku 1
OPYTU 3a4b/KeHnA

Opyrv duHaHcosm
nacusu

®uHaHcoBU
aktnsen/
(nacuBm), HeTHO

npun.

2.8.

2.6.u
2.10.

2.11.

2.15.
2.14.

2.18.

npun

2.8.

2.6.u
2.10.

2.11.

2.15.
2.14.

2.18.

Karteropusa ¢puHaHcoBM aKTUBU U NAcUBU Cnpanep,nMBa
CTOMHOCT
A, ®A, gbarosu
Kanutanosu @A, abarosu
UHCTpyMeHTn @I, oTuntaHm
WHCTPYMEHTU MUHCTPYMEHTH,
, OTYUTAHMU NO no HuBo HuB Huso
, OTYNTAHM NO  OTYMUTAHM NO o6wo
CC npes amMopTU3UpPaH 1 02 3
CC npes amopTusupaH "
" nevyan6ara a CTOMHOCT
neyan6ara a CTOMHOCT
unu 3arybata
wnnu 3arybara
2627 68 150 23732 94509 2612 - 23747
- 36 - - 36 - - -
2627 67 146 23732 - 93505 2612 - 23747
- 968 - - 968 - - -
- - - 112 003 112 003 - - -
- - - 974 974 - - -
- - - 111 029 111 029 - - -
2627 68 150 23732 (112 003) (17494) 2612 - 23747
Karteropua ¢puHaHcOBM aKTUBU U NAcUBU CnpaBeAaanBa CTOMHOCT
A, ®A, avnrosmn
KanuTtanosn @A, abnarosm
UHCTpyMmeHTU @I, oTyntaHmn
WHCTPYMEHTU MHCTPYMEHTH,
, OTYUTAHM NO no Hus Hus Huso
, OTYNTAHMU NO  OTUYMTAHMU NO 06wo
CC npes amopTU3npaH ol 02 3
CC npes amopTtusupaH "
" nevyan6ara a croiiHoCT
neyan6ara a CTOMHOCT
nnm 3arybara
nnum 3arybara
15 48 967 23 850 - 72832 - - 23 865
- 29 - - 29 - - -
15 45 924 23 850 - 69789 - - 23 865
- 3014 - - 3014 - - -
- - - 91465 91465 - - -
- - - 1069 1069 - - -
- - - 90396 90396 - - -
15 48 967 23 850 (91 465) (18 633) - - 23 865

B cnepsawute Ta6J'II/ILl,M € npeacraBeH aHan3 Ha d)I/IHaHCOBVITe UHCTPYMEHTU, U3IMEPEHUN Chen
NbPBOHAYA/IHOTO MM NMPU3HaBaHE NO CnpaBeasinea CTOl7IHOCT, rpynnpaHun B HMBa oT 1 po 3 B 3aBMCUMOCT

OT CTENEHTA, B KOATO € Ha6mo,u,aema (e Bb3MOXHO fa ce Ha6mop,aBa) TAXHATa Cnpaseaanea CTOMHOCT:

¢ HwBo 1 - 13MepBaHUATa Ha CNpaBeA/IMBaTa CTOMHOCT ce 6a3npaT Ha KOTUPAHWTE LLeHWU (HEKOPUTMPaHH)
Ha aKTMBHMWTE Na3apu 33 UAEHTUYHM aKTUBU UK NACUBMK;
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e Hwueo 2 - N3MepPBaHUATA Ha CnpaBeasinBaTta CTOMHOCT ce 633MpaT Ha U3Xo4Ha VIHCI)OpMaLI,VIFI, pa3inydHa
OT KOTUPaHUTE UEHU npu Huso 1, KaTo Tasmu VIHd)OpMaLI,VIﬂ e Ha6J'IPO,CI,aEMa 3a aKTMBa WM NacumBa

OVPEKTHO (T.€. KaTo LLeHM) NN UHOMPEKTHO (T.e. NPOoM3TUYA OT LeHUTE);

e Hwueo 3 - M3MEPBAHMATA Ha CnpaBeasinBata CTOMHOCT ce 6a3mpaT Ha TEXHUKN HA OUEHKa, KOUTO
BK/1KOYBAT BXO4ALla VIHd)OpMaLI,VIﬂ 3a aKTUBa UK nNacmea, KOATO He Ce 6a3mpa Ha HaﬁﬂI-O,D,aEMM nas3apHu

AaHHK (HeHabnoaaema BxoasaLua MHpopmaumsa).

®duHaHCOBM aKTUBU NpeacTaBeHn No 6afaHCOBaA CTOUHOCT
durHaHCOBM aKTUBM, OTYMTAHK MO CNpasBeaNMBa CTOMHOCT npes
neyanbarta uau 3arybata

®PUHAHCOBK aKTMBM OTYMUTAHU NO aMOPTMU3NPAHa CTOMHOCT
O6uwo

®1HAHCOBU aKTUBM, OTUMTAHM NO CNPaBeAANBA CTOMHOCT npes
neuyan6arta unu 3ary6ara

NInctBaHu (HEKOPUTUPAHK) LEHU Ha aKTUBHUTE Nas3apu 3a UAEHTUYHU
aKTMBW UM nNacuem (HMBo 1)

AKTMB UM NAcuB, KOMTO He ce OCHOBABAT Ha Hab/slogaema nasapHa
nHdopmauusa (HeHabnogaemun enemeHTU) (HUgo 3)

O6wo

®dUHAHCOBU aKTUBM, OTUUTAHU NO CNpaBeAnBa CTOMHOCT Npe3
neyanbara wau 3ary6arta - HUeo 3

HauyanHo canao

Meyanbu/(3arybu), npusHaTtn B neyanbaTa uam 3arybara 3a
OMHAHCOBU MHCTPYMEHTM M3MEPEHA B HUBO 3 OT MepapxuATa Ha
cnpaBeg/iMBaTta CTOMHOCT

8 m.y. nevanbu/(3a2ybu) 3a nepuoda, eKkAOYeHU 8 neyanbama uau
302yb6ama 3a aKmMueu usau Nacusu, ObpPXaHU 8 Kpas Ha om4yemHuUs
nepuod

PasnnawaHua (yperkaaHua) Ha GUHAHCOBU MHCTPYMEHTU, USMEPEHU B

HWBO 3 OT MepapxuaTa Ha cnpaBeaanBaTa CTOMHOCT
KpaitHo cango

31.12.2021r. 31.12.2020r.
26 359 23 865

68 150 48 967

94 509 72 832
31.12.2021r. 31.12.2020r.
2612 -

23732 23 865

26 359 23 865
31.12.2021r. 31.12.2020r.
23 865 23638

353 364

353 364

(486) (137)

23732 23 865

Kbm 31 nekemspwm 2021r. JpyKecTBOTO NpUTEXKaBa aKLMKN OT Kanutaaa Ha Nyb6anMYHO APYKECTBO, KOUTO ce
TbpryBaT Ha b®b, KakTO U aanose OT gorosBopeH ¢oHA. MNpeueHKkaTa Ha [pyKecTBOTO e 4ye 3a Tesu
OUMHaAHCOBU MHCTPYMEHTM MMa AOCTaTbY4HO aKTUBEH Masap, Nopaaun KoeTo e NpueTo, Ye Te nonagat 8 Hueo
1 oT iiepapxmaTa Ha cnpaBea/MBUTE CTOMHOCTWU. banaHcoBaTa, CbOTBETHO CMpaBeA/iMBaTa, CTOMHOCT Ha

aKummTe 1 ganosete KbM Kpaa Ha 2021r. e B paamep Ha 2 612 xun. ne..

HeTHuTe neyanbu 3a 2021., npeacraBeHu B ropHaTta Tabauvua B pasmep Ha 388 xua. nB. ce popmupar oT:

- 1 xun. ng. — npuxoa oT NnpeoueHKa

- 352 xun. nB. — npmnxoan ot 1MXBU BbB BPb3Ka C B3eMaHNA, OTYUTAHU NO CnpaBeasinBa CTOMHOCT.

HeTHuTe neyanbu 3a 2020r., npeacTaBeHM B ropHaTta Tabauvua B pasmep Ha 364 xun. nB. ce popmupar oT:
- (17) xun. nB. — pasxon, OT NPEOLEHKA Ha B3eMaHWA A0 TAXHATa CnpaBea/iMBa CTOMHOCT Kbm 31

aexkemspu 2020r.;

- 381 xun. nB. — npunxoan ot 1MXBn BbB BPB3Ka C B3€MaHNA, OTYNUTAHU MO CnpaBea/inBa CTOMHOCT.

CbbpaHuTe cymun B pasmep Ha 137 xua. NB. ca NOYYEHWN INXBMU.
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TexHUKuU u pecypcu 3a oyeHKa

3a onpegensiHe Ha cnpaBegMBUTE CTOMHOCTU HA B3EMAHMATA NO LECUKN, KOUTO OTFOBAPAT Ha CbOTBETHUSA
6M3HEeC Mogen 1 cH4eTOBOAHA NONUTMKA Ha [pyKeCcTBOTO, KaKTO KbM HayanoTo Ha 2018r. (nbpBo NpuaaraHe
Ha MC®O 9), KbM MOMEHTA Ha TAXHOTO NPUAOCOMBAHE, TaKa M KbM OTYETHaTa AaTa (3a4b/IKUTENHO KbMm 31
OEKeMBpPU), Ce U3BBPLLBAT OLLEHKMN OT HE3ABUCMMM OLEHUTENMN.

Mpe3 otyeTHaTa 2021 roanHa [py*KecTBOTO € Bb3/0XKWAO U3BbPLUBAHE HA OLLEHKa Ha cnpaseanmBaTa
CTOMHOCT Ha B3eMaHMuA MO KpeauTun, npuaobutn ¢ uecma, Kbm 31 gekemspu 2021r. Mpu oueHKaTa e
M3non3BaH metoda Ha ,JUCKOHTMpaHuUTe napudHu notouu” (DCF), KaTo nepMoabT 3a MnoracsaBaHe Ha
B3EMaHMATA, 32 KOMTO ca M3YUCAEHU BbaewmTe NapMyHM NoToun e onpeaeneH Ha 6asa NPOrHO3HU U
[OOroOBOPEHN MAPUYHM NOTOLM U MOracUTENHM NNAAHOBE Mexay [pyXKecTBOTO U ANbXKHMKA. HopmaTta Ha
AMCKOHTUpaHe e onpeaeneHun Ha 6asa ¢opmyna 3a CbCTaBHUA PUCK Ha Ba3a AoxoaHOCTTa Ha 10-roanLIHK
ObPXKABHU LLEHHW KHMXKA, Cbl/1acHO oduLManHa IMXBEHA CTaTUCTMKA Ha BHB.

EdeKTu BbpXy 4 PYKECTBOTO OT KAMMATUUHM BBNPOCU

He ce o4aKBaT Npeku Uan Hemnpekn eGpekTn, Bb3MOMKHMU Bb34eNCTBUA BbPXY AeMHOCTTa Ha [py»KecTBoTo OT
MapuKKOTO cnopasymeHue M EBPOMENCKMA 3aKOH 3a KAuMmata (BKA. BbPXY CEKTOpa, B KOMTO onepupa
[py»ecTBOTO, MOETU aHraKMMEHTU Ha CTpaHaTa, BKA. edpeKTu oT MNnaHa 3a Bb3CTAaHOBABAHE U Pa3BUTUE
npeacraBeH oT bbarapus).

HAMa gaHHKM 32 eMUCUM NAaPHMKOBYM ra30Be, KAaKTO M He ca NpeanpuemaHn OeUcTBUA OT APYXKEeCTBOTO 3a
naeHTMdMUMpaHe U pellaBaHe Ha BbMPOCKU CBBP3aHU C KAMMATMYHM MPOMEHU, NOETU AHTANKMMEHTU U
OYaKBaHW Bb3AENCTBUA BbPXY APYHKECTBOTO.

HAaMa AaHHM 33 Bb3AENCTBME BbPXY AEMHOCTTa Ha [py»KeCcTBOTO, BK/. MOAYYEHM MOMOLLM OT PA3KOTO
NoBMLWABaHE Ha LLEHW Ha en. eHeprus npes BTopaTa NosoBMHa Ha 2021r., Bb34eNCTBUA B HAYaNOTO Ha
2022r. n edpeKTU BbPXY AEMHOCTTA, BK/. PUCKOBE OTHOCHO 3ab6aBsiHE UM HEBB3MOMKHOCT 33 CbbUupaHe Ha
B3EMaHUA OT KOHTPareHTu.

4. YnpaeneHue Ha kanumana

Kanutanst BKAOYBA AAanosBe M cobcTBEH KanuTas, NpUMHaAfiexal, Ha cobcTBeHULMTe Ha [pyrKecTBoTo-
MaMmkKa.

OcHOBHaTa Ues Ha ynpaB/JeHMETO Ha KanuTana Ha [lpy*KecTBOTO e Aa Ce rapaHTupa, Ye TO NOALbpKa
CTabuneH KpeguTeH PeNTUHT M NOAXOAALLM KanMTanoBMU CbOTHOLWEHUA, 3a Aa NoAabpKa busHeca cm 1 aa
YBE/IMYN MAKCMMaNHO CTOMHOCTTa 32 COGCTBEHULMTE.

Jpy»ecTBOTO ynpaB/isaBa KanuTanoBaTa CM CTPYKTYpPa M NPABM KOPEKLMWN B HeA € Or/ies Ha NPOMEHUTE B
WKOHOMMYECKMTE YCN0BUA. 3a NOAABPKAHE UIN KOPUTMPAHE Ha KanuTanoBaTta CTPYKTypa [Jpy»KecTBoTo
MOMe A3 Kopurnpa NNaaHeTo Ha AMBUAEHTU Ha cOBCTBEHNUMTE, Bb3BPBLLAEMOCTTa BbPXY Kanutana.
Mpe3 roanHute, npukntousawm Ha 31 gekemspu 2021r. n 31 gekemspu 20120r. HAMA NPOMEHM B LLeUTe,
nosMTMKaTa UAKN NpoLecuTe 3a YyNpaB/eHMe Ha Kanutana.

[py»KecTBOTO HAabNtOAaBa KanMTana KaTo M3MN0A3Ba CbOTHOLWEHME Ha 3a4/bXKHANO0CT, KOETO NPeacTaBAABa
HETHWS 4bAT, pPa3feneH Ha obWMA KanuTan NaC HETHUA AbAr. [py»KecTBOTO BK/OYBA B HETHUS AbAT,
JINXBOHOCHMWTE 3aeMU U NPUBJIEYEHM CPEACTBA, 3aeM OT MAPTHbOPU B CbBMECTHO NpeanpuATUE, TbProBCKU
W APpYrU 3a4b/KEHUA, HaMaZleHN C NapuyHUTEe CPeAcTBa M NApPUYHUTE EKBMBAJIEHTW, C U3KAKOYEHME Ha
npeycTtaHoBeHUTe AeNHOCTW.

Bup, 31.12.2021 . 31.12.2020 .
O6wWo AbAroB KanuTan, T.u.: 111 029 90 396
3a0vaxeHUs KoM 6AHKU U YUHOHCOBU UHCMuUmMyuyuu 88 358 75 006
3a0baxeHUs No PUHAHCOB AU3UHE

Top208CcKU Kpedumu u 3aeMu KoM mpemu Auyd 10 869 2095
3a0baxeHUA N0 PUHAHCOB fIU3UH2 KbM C8bP3AHU AUUA 1 73
Top20o8CKU Kpedumu u 3aeMu KbM C8bP3aHU AUUd 11801 13222
HamaneH c:

napuyHUTe CpeacTBa U NAPUYHU EKBUBAIEHTU (968) (3 014)
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HeteH gbnros kanuTtan 110 061 87 382
O6wo cobctBeH KanuTan 25949 25074
O6uwo Kanutan 136 010 112 456
KoeduumeHT HeTeH AbAT KbM 060 KanuTan 0.8092 0.7770

5. YenoeHu akmuesu u nacusu

MpepoctaseHuTe oT [pyKeCcTBOTO 0b6e3neyeHnn BbB BPb3Ka C HErOBU 3a4b/IKEHUSA MO NOAYyYeHU DAHKOBM
KpeauTtn n apyrm GMHHACOBM NacMBU, Ca ONOBECTEHM NO BMAOBE M BaNaHCOBM CTOMHOCTM B HAcTOALLNUTE
NOACHUTENHUN NPUNOXKEHUA KbM cnegHuTte npua. —2.2., 2.3.,2.6.,2.7.,2.10. n 2.11.

[ pyKecTBoTO € NopbyMTeEN U CONNAAPEH ANBKHUK MO TPU BAHKOBU MHBECTULMOHHU KpeauTa, OTnycHaTH
Ha AbluepHoTo NpegnpuaTtne Jinsumdr duHaHc EAL. Kpegmtute ca ¢ nagexu npes 2022r., KaTo AbLLEPHOTO
ApYHKecTBo 06cnyKBa peJoBHO 3a4b/IKEHNATa CU KbM BaHKaTa KpeauTtop.

[pyecTBOTO e CTpaHa Mo pas/iMYyHM CcbaebHWM [ena, 3aBefeHn cpelly AJbKHULM C NPOCPOYEHM
3af4b/mKeHns. TyK He ca OonoBecTeHM MoAPOOHM AaHHM 33 Te3n Aena, C Uuen da He 6bae paskpuTa
MHPOPMaUMA, KOATO MOXKE [a MOBAMAE Ha TeXHUA M3Xo4, WAM KOoATO MoXe Aa 6bae M3non3BaHa
HenpaBOMEPHO OT TPETM CTPaHMU.

[py>KecTBOTO e Npueno pasiMyHN No BUA U CTOMHOCT obe3nedyeHna BbB Bpb3Ka C NpMAobUTUTE OT Hero
B3eMaHMA U Kpeantu. Nopaam ronemuma 6poin Ha akTUBUTE U cneumMPUUYHM JaHHM 33 TAX, HE € Bb3MOXKHO
Te ga 6baaT ONoBOCTEHU NOAPOOHO BbB PUHAHCOBUTE OTYETU Ha [ pyKECTBOTO.

LpyKecTBOTO € NopPBbUYMTE/ NO B3EMAHE Ha AbLEPHO ApYKecTBO J/In3nHr PnHaHc EAL] oT HecBbp3aHO iMLe
Ha cToMHocT 14 849 xun. ne. kbm 31.12.2021r. BsemaHeTo e ¢ nagex 30.12.2023r.

6. Cbbumusa cned damama Ha om4yema

OcBeH OMOBECTEHOTO MO-FOPe B MNOACHUTENIHUTE NMPUIONKEHUA KbM HACTOAWMA rogniieH GUHAHCOB OTYET,
[ pyKecTBOTO ONOBECTABAHE U CNEAHUTE 3HAYMMM NocaeaBaluy cbonuTusA:

- npe3 m.03.2022r. [py:KecTBOTO NPeACcpPOYHO norac 6aHKOB WMHBECTUUMOHEH KpeauT c 6HanaHcasa
CTOMHOCT KbM 31.12.2021 r. B pa3mep Ha 309 xun. nB..

- Ha 24 ¢despyapu 2022 r. Pyckata Pepepauma npeanpme BbopbXKeHa UHBa3uA B YKpaliHa. B pesynTarT, B
cnefBawmTe AHW Ha Pycus 65Xa HafloXKeHN MKOHOMMYECKM U GUHAHCOBM CaHKLMK OT EBponeiickma cblos,
WU peauua Apyry CTpaHM, KOUTO OcBeH edeKT Bbpxy camaTa PycuA, ce o4yakBa B CpegHOCPOYEH M
OBArOCPOYEH MNJaH A3 MMAT BCeobXBaTeH HeraTMBeH epeKT BbpXy CBETOBHATa MKOHOMMKA M NOYTU BCAKA
chepa Ha 0bLLeCTBEHMA KMBOT. [l pyKECTBOTO HAIMA aKTUBM U MPEKU B3aMMOOTHOLLEHUA C KOHTPAreHTn oT
3acerHaTuTe BbB BOEHHMA KOHQAMKT cTpaHW. KaTo mbpBOHaYanHW epeKTn B CTpaHaTa, a U rnobanHo no
cBeTa ce HabAtoaaBa NOBULLABAHE Ha LEHWUTE HA rOpMBaATa M YCKOpeHa MHGNauua. Tbil KaTo cUTyauuaTa e
MHOTO AMHAMMWYHA, PbKOBOACTBOTO HE MOKE i@ HanpaBW JOCTAaTbYHO [06pPa NPOrHO3a 3a KOIMYECTBEHOTO
Bb34EeNCTBME HA Kpu3aTa BbpPXy OMHAHCOBOTO CbCTOAHWE Ha [pyXKecTBOTO, HO Le B3eme BCUYKM
HEOOXOAMMM MEPKM [a OrpaHMuM MNOTEHLMANHUTE HeraTuBHU edeKT U Aa 3alWMTM MHTepecuTe Ha
3aMHTepecoBaHuTe AnLa (06anrauMoHepu, akLLMOHEPU, KOHTpareHn u ap.).

7. Edpbekm om supyca SARS-CoV-2 u naHdemusama om COVID-19 evpxy delinHocmma Ha [pyrcecmeomo

OT Kpasa Ha 2019 roauHa B cBeToBeH Mallab ce pa3sBuBa enuaeMma OT HOBa KOpPOHaBMpycHa 6onecr,
NMbpBOHAYa/IHO Bb3HWMKHaNa B KuTail n gosena Ao 610KMpaHe Ha UKOHOMMWYECKUA KUBOT U AOCTaBKUTE OT
KuTali B Hayanoto Ha 2020r. MNopaau TeHAEeHUMsATa Ha yBe/IMYaBaHe Ha C/lyYauTe Ha 3apa3eHun 1 60sHu, B
HayanoTo Ha mecel, mapT 2020 rogmHa C30 06aBm odULMaNHO pa3nNpPoCcTpaHeHneTo Ha Bupyca SARS-CoV-
2 ¥ NPUYMHABAHOTO OT Hero 3abonseaHe COVID-19 3a naHaemus. Ha 13 mapT 2020r. HapoaHoTo cbbpaHue
Ha Penybnuka Bbarapus o06aBM M3BBHPEAHO MOJMOMKEHME B CTpaHaTa 3apaaM KopoHasupyca M bsaxa
BbBeAEHMN 3aCUEHN NPOTUBOENUAEMUYHN MEPKM U OTPpaHMYeHUA. N3BBHPEAHOTO NONOXKEHME NPOLBAXKM
0o 13 man 2020 r. Bcheactene usmeHeHMe Ha 6barapckoTo 3aKoHoAaTeNcTBo npes3 mak 2020r., 6e aageHa
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Bb3MOXHOCT Ha MMHUCTbPA Ha 34paBeona3BaHeTo, cnef CbOTBETHaTa CaHKUMA Ha NPaBUTeNCTBOTO Ha
Bbarapus, ga obasABa M3BbHpeAHa enuaemuyHa obcTaHoBKa. OT 14 mali e obaseHa M3BbHpPeaHa
ennaemmnyHa obctaHoBKa o 14 toHu 2020r., yabaxKeHa B NOCNEACTBUE HAKOIKO MbTh A0 31 mapT 2022r.
MaHgemmnaTa M 06ABEHOTO B TasuM BPb3KA W3BbHPEAHO MOJIOXKEHWE B CTpaHaTa nNpeaM3BMKaxa
YyBCTBUTE/NIHO HaMasiABaHE Ha MKOHOMMYECKaTa aKTMBHOCT M MOPOAMXA 3HAUYMTENHA HEeCUrypHocT W
HEW3BECTHOCT 3a bObaelmTe MaKpPOMKOHOMMYECKM npouecn. ObsBeHaTa B NOCAeAcTBUE M3BbHpeaHa
ennaemMmmnyHa obCcTaHOBKa peayLmpa 4acT OT MepPKUTE, KOUTO HsAxa BbBeAEHM MO BPEME HA U3BbHPESHOTO
NONOXKEHWE, HO BBMPEKM TOBA AKTyasIHUTE MEPKM CbLLO OKA3BaAT BAUAHUE BbPXY MKOHOMMUYECKATA
AKTUBHOCT B CTpaHaTa.

Mpe3 nouTtn usanarta 2020 roauHa n Bnocneactsme u npes 2021 roanHa B pa3/IMYHK AbPrKaBKU Mo cBeTa bAxa
BbBEXAAHN PA3/IMYHU OTrPAHUUUTENHU MEPKU, BKAOUYUTE/IHO HAKOW OrPaHUYEHUA B MNbTyBaHUA WU
TPAHCMOPT, NOCTaBAHE HA OTAE/IHM XOpPa, KAKTO M HA UENN HACeNeHW MecTa U PaloHKU Noj MbAHa MU
YaCTUYHA KapaHTWMHaA, KaTo EBpona e eanH OT Hal-3acerHaTUTe OT NAHAEMMATA KOHTMHEHTWU KaTo UAMO.
Te3n orpaHMyeHuA ce OTpasuxa Ha [OOCTaBKMTE M [0BeAOXa A0 MKOHOMMYECKM 3aTpygHeHua 3a
CTOMaHCKMTE cybeKkTM U 3abaBAHE HAa MKOHOMWMYECKOTO pa3BuTMe B EBpoma W Apyrn 4actM Ha cBeTa.
OrpomeH 6poit xopa 3arybuxa paboTHUTe ce mecTa, KakTo B PenybivKa Bbarapusa, Taka u B EBpona u B
Luenua CBAT.

[o Kpas Ha 2021 rogvHa peanHo He belle Bb3CTAHOBEH HOPMANHUA MKOHOMMUYECKM KMBOT, KAKTO B
CTpaHaTa, TaKka M B Yy»KbuHa. MpasuTencTsoTo Ha Penybanka bbarapus BbBeae pasaNyHM MKOHOMUYECKU
N COUMANHM MEPKM, YMATO Len e A3 NoANOMOrHaT, JOPU M YAaCTUYHO, 3acerHaTnTe oTpacau u busHecu B
pes3ynTaT Ha NaHAeMuATa, U3BbHPeAHUTE MOIOXEHUA U OrpaHUyYeHuATa, BbBeAEeHM B CTpaHaTa U B
yy»KOMHa. belle npueT cneumaneH 3aKoH BbB BPb3Ka C BbBEAEHOTO M3BBHPEAHO NO/OKEHNE, KaKTO U bsaxa
HanpaBeHW NPOMEHW U AONBAHEHWA B APYTN 3aKOHW. Pa3fiMuHKM CPOKOBE, BKA. U AaHDBYHU, 6AXA YABIKEHU
npes 2020 n npe3 2021 roauHa. bewe gapeHo paspelleHMe Ha TbProBCKUTE GaHKM Aa AOroBOPSAT C
KAMEHTUTE CU FPAaTUCHU NepMoam U Ap. PA3CPOYBaHUA NO OTNyCHAaTUTE 6BaHKOBK KpeauTn. Opobpuxa ce m
ce ocurypuxa pasanyHu duHaHcupaHus no nporpamm ot EC n oT abprKaHuA GroaxKeT Ha Penybnuka
bbarapus.

Mpe3 2020 r. 3ano4Ha pa3paboTBaHETO U TeCTBaHe Ha BaKcMHM cpely COVID-19, kaTo ToBa ce cayysalle B
HAKOZIKO AbPXKaBWU C Pa3/IMYHM TEMMOBE M ycnexu Npu n3nutaHuAaTa. B kpaa Ha 2020 roamHa, Kakto 1 B
Hayanoto Ha 2021 rogMHa, Bb3 OCHOBA Ha MOJIOKWUTENIHM OLLEHKM OT EBponelickaTta areHuma no
nekapcTBaTa, EBponelickata komucua kbm EC nane paspelleHue 3a ynotpeba Ha TeputopmaTa Ha EC Ha
yeTUpK BaKcnHU cpelty COVID-19. BakcuHauuATa 3anoyHa egHospemeHHo B uenna EC Ha 27 aekemspu
2020 r. 1 npoab/KM npes3 uanata 2021r. O4yakBaHMATA Ca NPU BaKCMHMPaAHE Ha [O0CTaTbyHO Ha Gpoit
*uTtenm Ha EC 1 B cBeTOoBeH Maluab KaTo UAano, Aa ce Hamaam 3Ha4YMTeNHO Pas3nNpPoCTPaHEHNETO Ha BUpYCa
M CbOTBETHO Ha H6osiectTa COVID-19. Bce owe He MoXe Aa ce HanpasWu NPOrHo3a Aajin TOBa Le CTaHe B
pamknTe Ha 2022r. 1 aKo 4a, TO MO KOoe Bpeme Ha roamHaTa.

OrpaHuyeHUATa U MepKuTe npeanpueTy 3a orpaHuMyaBaHe Ha naHaemuata ot COVID-19 He okasaxa
CbLLECTBEHO BAMAHME BbBPXY AeNHocTTa Ha [pyxkececTBoTo. [py)KecTBOoTO W3Nb/AHABALLE CBOMUTE
334b/IKEHUS N0 BAHKOBU KpeauTu B CPOK.

[ py*ecTBOTO He ce e Bb3M0A13Bas0 OT UKOHOMUYECKM NN COLLMANHU MEPKK, BbBEAEHW OT NPaBUTENCTBOTO
Ha Penyb6aunKa bbarapus BbB Bpb3Ka ¢ naHgemmsTa ot COVID-19.

8. MpuHyun-npednosoxceHue 3a delicmeaw,o npednpuamue

MPUHUMNBT-NPEeANO/IOKEHNE 3a AeNcTBAWO NpeanpuaTie e yHAaMeHTaneH NPUHLMM NPU U3rOTBAHETO
Ha ¢WHaHcoBUTEe oOT4YeTU. CbrnacHO NPUHUMNA-NPEANONOXKEHME 3a [AeWCTBAWLO Npeanpuatue,
[py»ecTBOTO 0OMKHOBEHO Ce pa3riexna KaTto NpoabikaBallo AeiHocTTa cu B 0603pumo bbaelle 6e3
HamepeHue UAN HeobXxo4MMOCT OT IMKBUAALLMA, NPEYCTaHOBABAHE Ha CTOMAHCKaTa AeMHOCT UK TbpceHe
Ha 3alUuTa OT KpeauTopuTe, BCAEACTBME Ha CbLLECTBYBALLM 3aKOHM UAKU APy HOPMATUBHM pasnopeadbu.
CbOTBETHO, aKTUBUTE U MacMBUTE Ce OTYMTAT Ha 6a3a BH3MONKHOCTTA Ha [pyXKecTBOTO Aa peanusupa
aKTUBWTE M A3 ypeam nacveuTe CU B HOPMaaHUA xoa Ha busHeca. Mpu oueHKaTa 3a ToBa Aaau NpUHUMNA-
NpeAnonoMXKeHMe 3a AeNCTBALLO NPeANpUATUE € YMECTEH, PbKOBOACTBOTO B3eMA NpeaBua uanaTa HalMuHa
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MHPopMaumsa 3a 0603puMoTo B6baeLLEe, KOATO 06XBALLA NOHE, HO He Ce OrpaHNYaBa Camo A0, ABaHaAeceTTe
meceua OT Kpasa Ha OTYeTHMA nepuoa.

®UHAHCOBMAT OTYET € M3roTBEH HA MPUHLMNA-NPEANONOKEHME 3a AEWCTBALLO NpeanpusaTue, KOUTO
npeanonara, 4ye [py»KecTBOTO Lie NPOABLAXKM AeNHOCTTA ch B 0603puMoTo bbaele. [pyXKecTBOTO MMa
NCTOPUA Ha NevyenmBLIa AeNHOCT 1 cBoboAEH AOCTbMN A0 GUHAHCOBU pecypcu.

Kbm 31 pekemBpu 2021r. TekywnTe akTMBM Ha [py»KecTBOTO NpeBuLwaBaT Tekywmte my nacusu ¢ 39 904
xuAa. ne. Co6CTBEHUAT KanuTan Ha [py*KecTBoTo 3anasBa TEHAEHUMATA HA HapacTBaHe.

PbKkoBOACTBOTO Ha [py*KecTBOTO cumTa, Yye [pyKecTBOTO € AeiCcTBallo U Le OCTaHe AeWlcTBalo, HAMA
NnaaHOBe M HAMEpPEHUA 33 NPeyCTaHOBABAHE Ha AeWHOCTTa.

V. PUHAHCOBU NOKAS3ATE/IN
Bb3 ocHOBa Ha gaHHUTe oT FPO Ha [py»KecTBOoTO MoXe Aa 6bae n3BbpLleH PUHAHCOB aHaAN3 Ha CeaHuTe
nokasaTtenu:

MNokasarenu
Ne Moxasaten 2021r. 2020r. Pasnuka
CroiiHoCT CroitHocT CroitHoCcT %
NUmoTtn, MawnHn, CbopbKeHUA n
1 O6opyasaHe /o6wo/ 77 134 (57) -43%
2 HeTeKyluM aKTUBK 56 426 56 579 (153) 0%
3 TeKyLl.n aKTUBMK, B T.4.: 81634 60 015 21619 36%
4  AKTMBM AbprKaHW 3a npoaakba 118 28 90 321%
5 MartepuanHu 3anacu 3991 4128 (137) -3%
6 TeKywwm B3emMaHuA 114 117 (3) -3%
7  Tekywm GUHAHCOBU aKTUBMU 76 443 52728 23715  45%
8 TMapuuHu cpeacTBa 968 3014 (2046) -68%
9 O6la cyma Ha akTuBuTe 138 060 116594 21 466 18%
10 CobcTtBeH KanuTan 25949 25074 875 3%
11 ®dwuHaHcoB pesynaTaT 875 1113 (238) -21%
12 HeTtekywm nacmsmu 70381 57 475 12 906 22%
13 Tekyuwwu nacusun 41730 34 045 7 685 23%
14 O6uwa cyma Ha nacusuTe 112 111 91520 20591 22%
15 Mpwuxogm obwo 5954 5 605 349 6%
16 NMpuxoam oT Nnpoaaxkbu 4059 1739 2320 133%
17 Pasxoau obuio 4980 4518 462 10%
No KoedpuumeHtn 2021r. 2020r. Pasnuka
- CroiHocCT CroiHocCT CroiiHoCT %
PeHTabunHocr:
1 HacobctBeHMA Kanutan 0,0337 0,0444 (0,0107) -24%
2 Ha aktusute 0,0063 0,0095 (0,0032) -34%
3  Hanacusute 0,0078 0,0122 (0,0044) -36%
4  Ha npuxoauTte oT Npoaaxxom 0,2156 0,6400 (0,4245) -66%
EdekTusHoOCT:
5 Ha pasxogute 1,1956 1,2406 (0,0450) -4%
6 Hanpuxogute 0,8364 0,8061 0,0303 1%
JInkBnaHocT:
7 06uwa nMkBmnaHocT 1,9562 1,7628 0,1934 11%
8 bbpsa aMkeBuaHocT 1,8578 1,6407 0,2170 13%
9 HesabaBHa NMKBUAHOCT 1,8550 1,6373 0,2177 13%
10 A6COoNtOTHA NIMKBUAHOCT 0,0232 0,0885 (0,0653) -74%
®duHaHCcoBa aBTOHOMHOCT:
11 duHaHcoBa aBTOHOMHOCT 0,2315 0,2740 (0,0425) -16%
12 3aanbxkHAnocT 4,3204 3,6500 0,6704 18%
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JOKNAQL 3A AEMHOCTTA

3a roguHara, 3aBbpluBalla Ha 31 gekemspu 2021r.

Mpuet ¢ npoTokon ot 18.04.2022r. Ha CA Ha PuHaHc Cektoputu Mpyn ALl — egHONMYEH COBCTBEHUK Ha
Kanutana Ha [pyxecTBoTo.

HactoawmaT goknag Ha geitHoctta Ha ®uHaHc MHPo AcmctaHc EOO[ (Opy»KecTBoTo) e M3roTeeH B
CbOTBETCTBME C pa3nopenbute Ha rnaBa cegma OT 3aKOHA Ha CYETOBOACTBOTO M M3UCKBAHMATA Ha
TbProBCKUA 3aKOH.

PbKoBOACTBOTO NpeacTaBA CBOA rogvLleH AOKNA4 U rogmweH ¢nHaHCoB oTyeT KbM 31 aekemspum 2021r.,
M3roTBEH B CbOTBETCTBME C MexayHapogHUTe CTaHZapTM 3a (PUHAHCOBO OTYMTaHe, NPUETU OT
EBponenckus cblos.

FoANWHKUAT MHAHCOB OTYET € 0AMTUPAH OT OAUTOPCKO ApyKecTBo Benec Oaut OO/,

OnucaHme Ha AenHoCTTa

[py»KecTBOTO e pernctpupaHo B Penybamnka bbarapusa no émpmeHo geno 9930/2002 r. Ha Coduiicku
rpPaAackm cba. [py*KecTBOTO € BNMCAHO B TbproBCcku pernctop 1 pernctop KOJTHL, ¢ EMK 130997190.
[pyKecTBOTO e CbC ceganuile, agpec Ha ynpas/ieHMe U agpec 3a KopecnoHAaeHuma rp. Copusa, palioH
O6opuiue, yn. Bpabua Ne 8.

MpegmeTbT Ha AelHocT Ha [pyxecTBoTo e: MNpuaobuBaHe Ha B3eMaHUs MO Kpeantu u gpyra ¢opma Ha
duHaHcnpaHe /daktopuHr, dopdetmHr n apyrm/. Ha 25.05.2018r. 8 TPPKOJIHL, e BnvcaHa npomsaHa B
npegmeTa Ha AeHOCT, KaTo e Aonb/iHeHa C: MpruaobuBaHe Ha LEHHU KHUXKA M AAN0BE C MHBECTULMOHHA
uen OT CBOe MMe M 33 CBOA CMeTa M CbC COOCTBEHW CpPeacTBa, BKAKOYUTENAHO MPU M3MbBAHEHME MO
OTHOLLEHWe Ha cBoM obesnedyeHn UamM HeobesneyeHM BIEMaHMA M NpeanpuemaHe Ha APYrM NOAXOAALLM
OEeNCcTBUA 3a 3aLiMTa Ha CTOMHOCTTA Ha MHBECTULMUUTE.

[ py*KecTBoTo He e Nny6/InYHO ApYKecTBO No cmucbaa Ha 3MMLUK, HAMa perncTtpmpaHun KN1OHOBE B CTpaHaTa
N YyKbunHa.

[pyKecTBOTO e perucTpupaHo Kato pUHAHCOBA MHCTUTYLMUS Nog perucrpaumoHeH Homep BGR00262 B
Pernctbpa Ha PuHaHcoBUTE MHCTUTYLMM MO YA. 3a oT 3KU, BogeH npu BEHB.

®uHaHcoBMAT pesynTaT Ha [pykecTsoTo 3a 2021r. cnen AaHbuM e nedanba B pasmep Ha 875 xuA. ns.
[daHbyHOTO obnaraHe Ha [py)KecTBOTO Ce€ W3BbPLWBA CbMIACHO M3UCKBAHMATA Ha MECTHOTO
3aKOHO4aTeNCTBO.

Kbm 31 pekemBpu 2021r. pyKecTBOTO MMa NPEKU y4aCTUA B CAeAHUTE ApPYKeCcTBa:

e ®ucko Mpyn EOOL — 24 200 pana, cbetasnasawm 100 % OT KanuTasna Ha ApyXKecTBoTo. Kbm
31.12.2021r. uHBecTMUMATA e obe3ueHeHa Ha 100 %.

o  JlnsmHr ®uHaHc EALL — 425 564 6p. akumu, cbetaBnssawm 100 % oT KanuTana Ha APYMKeCTBOTO B
pasmep Ha 38 577 452 ns.

e Apmun l'pyn EOOL — 50 gana, cberasnasawm 100 % OT KanuTana Ha ApPYXKeCTBOTO, OLLEHEeHW Ha
ctorHocT 5 000 ns..

o  ®duHaHc AcuctaHc MeHnambHT ALCKL, — 418 500 6p. akummn, cbeTaBaasawm 64,38% oT KanuTana
Ha APY*KeCTBOTO Ha cTomHocT 418 500 ns.

e Ckali MNen AL — 49 500 6p.akumn, cbeTaBaasBawm 99% oT Kanutana Ha APYXKECTBOTO Ha CTOMHOCT
49 500 ns.

e  ®opybpa EAL —50 000 6p. akummn, cbeTaBnasalm 100% oT KanuTana Ha APYKEeCTBOTO Ha CTOMHOCT
50 000 ns.
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e Bwb3gyxonnasatenHa TpeHupoBbyHa Akagemua A — 2500 6p. akuuu, cbctasasasawm 5% ot
KanuTasa Ha apy»xectBoto. Kbm 6anaHcoBaTa AaTa ca BHeceHu 625 nB., npeactasaasalum 25% ot
3anuMcaHMA OT APYXKECTBOTO KanuTtan.

CTpPYKTypa Ha OCHOBHMA KanuTtan
. HomuHanHa

Aanoso bpown
EAaHONMYEH cO6CcTBEHMK Ha KanuTana ct/cT Ha
y4yactue pAnose
aan (n..)
®uHaHc Cektoputu MNpyn AL 100.00% 25761 100
Bcuuko 100.00% 25761 100

KpanHoTo apy*KecTBo-maiKa e Hekct JxkeHepeiwbH KoHeynt AL,

Kanumanosa cmpykmypa

CobcTBeHUAT KanuTan Ha [py*KecTBOTO e B pasmep Ha 25 949 xun. ns..

PerncrpmnpanuaT Kanutan e B pasmep Ha 2 576 100 neBa, pasnpegenerun 8 25 761 gana c HommnHan 100 ns.
BCEKMU. EaHONMYeH cobcTBeHMK Ha [pyrkecTBoTo € PrHaHc CektopuTn Mpyn AL c EMK 202191129.

Mpe3 otyeTHaTa 2021r. He ca HaCTLAUAU N3MEHEHUA B OCHOBHMUA Kanutan Ha [py*KecTBoTo.

YnpasneHue
Jpy»ecTBOoTO ce ynpasnABa M NpeacTaBasBa 3aeAHO OT ABamata ynpasutenn Aumutbp lMnameHos
Mwuxaiinos n 3apaBko AtaHacos CToes.

YoBewwKu pecypcu
MepcoHan®bT, C KOMTO e peanmsnpaHa genHocTTa npes 2021roa. e 21 yoBeKa.
PasxoauTte 3a paboTHa 3annaTa 3a U3TeKnaTa rognHa ca B pasmep Ha 549 xun. n..

MU3cnepoBaTtencKa u pasBoiiHa AeAHOCT
Mpes otyeTHaTa 2021 r. He e NpOBEXKAaHa M3Ccef0BaTe/ICKa U Pa3BoOiiHA AENHOCT.

AHanu3 Ha CTpyKTypaTa Ha npuxoauTe U pasxoaure

Mpuxodu:

Mpuxoante Ha OpyxkectBoTo npe3 2021r. ca B pa3mep Ha 4 774 xun. ne., 6e3 oT4UMTaHe HA NpuUxoamTe,
OoTYeTeHM KbM OMepaLmm, KOMTO ce oTunTaT HeTHO /2020r. — 4 155 xua. n../. MpuxoauTte 3a roamHara ca
dbopmupanu or:

- Npuxoaun ot ocHoBHaTa genHocT — 4 059 xua. as. /2020r. — 1 739 xun. ne./. HapacTBaHeTo Ha
nNpUXo4nTe MO TOBA NEPO Ce AbJIXKM OCHOBHO Ha HapacTBaHe Ha NPUXOAMTE OT JIMXBU MO LLecum 1 cbbpaHm
CYMM Hag LLeHa Ha npugobureaHe Ha B3eMaHus.

- Opyrv npuxoam — 57 xun. ns. /2020r. — 95 xun. n8./ - opMMpaHM OCHOBHO OT CbBPaHMN Pa3HOCKM
Nno LEecum 1 OTNUCAHU 3a4b/IKEHUA.

- ®uHaHcoBM npuxoam — 658 xun. ne. /2020r. — 2 321 xun. ne./. [py>KecTBOTO MMa HamaneHue B
NPUXoAn OT NPEeoLLEHKN Ha GUHAHCOBU aKTMBU, OTYUTAHM MO CNpPaBeAIMBA CTOMHOCT B NeYyanbm u 3arybu.
3a 2021r. npuxoga e 35 xun. ne. cnpamo 1 104 xun. ne. npe3 2020r. Mpe3 2021r. ca OTYETEHM NPUXOAN OT
onepaumn ¢ PUHAHCOBM MHCTPYMEHTU B pasmep Ha 454 xun. ns. cnpamo 1 020 xun. nB. npes npegxoaHaTa
2020r.

Meuyanbute/3arybute oT oNepaLmmn, KOUTO Ce OTYUMTAT HETHO e neyanba 87 xmn. nB. cNpAmo 3aryba B pasmep

Ha 23 xun. nB. 3a 2020r. NMpuxoanTte oT NpoJafeHM aKTUBU ca B pa3amep Ha 427 xun. .., a banaHcoBaTta Um
cTomHocT e 340 xun. nB..
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HeTHuAT pesynTat ot 06e3ueHkn no MCHO 9 3a 2021r. e nevanba 118 xun. ns. /2020r. e neyanba B pasmep
Ha 471 xun. ns./.

Mpe3 2021r. ca OT4eTEHM M pa3xoAM 33 06Ee3LEHKM Ha AbArOCPOYHM MHBECTULMM B pasmMep Ha
237 xun. nB., AokaTo 3a 2020r. HAMa oT4eTeHM NOAO0OHM pasxoau.

Pasxoou:

Pasxoaute, oTYMTAHM MO MKOHOMUYECKU enemeHTH, ca HapacTHaan cnpamo 2020r. ¢ 372 xun. nB. u npes
2021r. ca B pasmep Ha 1 384 xun. ne. /2020r. — 1 012 xun. ne./ OCHOBHWTE Mepa B Te3n pasxoau ca
BbHLWHUTE yCAYyrn B paamep Ha 553 xmn. nB. n pasxogmrte, CBbpP3aHM C NepcoHana Ha [py»KecTBoTo B pasmep
Ha 630 xun. n..

®duHaHcoBUTE pasxoam Ha [pyskectsoTto 3a 2021r. ca B pa3mep Ha 2 384 xun. n.. /2020r. - 2 504 xun. ns./,
dopmMupaHM OCHOBHO OT pasxoau 3a INXBU B padmep Ha 2 373 xun. ns.

PesynTar 3a TeKywua nepuog,

3a 2021r. ®uHaHc UHPo AcuctaHc EOO/ oTtueTe neyanba cnen AaHbUM B pasmep Ha 875 xu. nB. CNpAMO
1 113 xun. ne. 3a 2020r., KaTO OCHOBHA MPUYMHA 33 HaMaNEHUETO MOXe [a Ce OTYeTe HamaneHuAT
dMHaHCOB NpMXxoA OT NpeoLeHKa Ha GUHAHCOBM aKTMBU MO CNpaBea/iMBa CTOMHOCT, KAaKTO U NO-ro/iemMmus
pasmep Ha pasxoauTe 3a BbHWHW ycayrn cnpamo 2020r., oTyeTeHUTe pasxoam 3a obesueHka Ha
ObATOCPOYHU MHBeCTUUMKM 3a 2021r. (3a 2020r. HAMa OTYETEHW TAaKMBA Pa3X0AM) KAaKTO M NO-MasKusA
pa3smep Ha NPUXOAM OT peuHTerpupaHm obesueHKN Ha GUHAHCOBU aKTUBM.

®uHaHCOB OTYeT U aHaNU3

Kbm 31.12.2021r. cCOBCTBEHUAT KanuTan Ha ApYy*KecTBOTO e 25 949 xun. ns..

Mpe3 otyeTHaTa 2021r. He ca HacTbNUAM U3IMEHEHMA B OCHOBHMA KanuTan Ha [py*KecTBOTO cnpAMO
npeaxoaHWA oTyeTeH nepuoa, Kato CbWmATt e 2 576 xun. ne..

OCHOBHUTE MKOHOMMYECKM NOKa3aTesIn, XapaKTepmsnpalLm AenMHOCTTa Ha [py»KecTBOoTo, ca:

2021r. 2020r.
Mpuxoan 5954 5605
Pasxogm 4 980 4518
®PurHaHCOB pe3yaTaT npeam AaHbum 974 1087

lpuxodu, pa3xodu u ¢puHaHcoe pe3ynmam npedu OaHbUU

6000,00

4000,00 -

2000,00 -

0,00 — r

1
2021r. 2020 .

O Npuxoan OPa3sxoaun ®duHaHCOB pe3yaTaT npeau AaHbLMU
2021r. 2020.
Koed. Ha ¢pMHaHCOBa aBTOHOMHOCT 0,2315 0,2740
Koed. Ha 3agnbXKHANOCT 4,3204 3,6500
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duHaHCcoOB8a a@MOHOMHOCM

6,00
4,00
2,00

0,00

2021r. 2020r.

B Koed. Ha puHaHCOBa aBTOHOMHOCT

OKoed. Ha 3aanbKHANOCT

2021r. 2020r.
Koed. Ha 0buwa "nMkBnaHOCT 1,9562 1,7628
Koed. Ha 6bp3a AnkBMgHOCT 1,8578 1,6407
Koed. Ha He3abaBHa NMKBUAHOCT 1,8550 1,6373
Koed. Ha abcontoTHa IMKBUAHOCT 0,0232 0,0885
JlukeudHocm
2,00
1,50
1,00
0,50
0,00
D Koed. Ha 06Lia NMKBUAHOCT 2021r. 2020 rI':I Koed. Ha 6bp3a IMKBUAHOCT
DO Koed. Ha He3abaBHa AMKBUAHOCT DO Koeo. Ha abcontoTHA IMKBUAHOCT
2021r. 2020rr.
EpeKkTMBHOCT Ha pasxoaunTte 1,1956 1,2406
EdeKkTMBHOCT Ha npuxoauTe 0,8364 0,8061
EpekmueHocm

1,50

o

0,50 I

0,00
2021r.

B EdeKTuBHOCT Ha pa3xoaute

2020 .

O EdeKTuBHOCT Ha npuxoaute

PeHTabuMnHOCT Ha cOBCTBEHMA KanuTan
PeHTabWUNHOCT Ha akTMBUTE
PeHTabunHOCT Ha nacueuTe

PeHTabWAHOCT Ha NpUxoauTe OT NPoAaAK6M

2021r. 2020 r.
0,0337 0,0444
0,0063 0,0095
0,0078 0,0122
0,2156 0,6400
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PenmabunHocm
0,80
0,60
0,40
0,20 ’l
0,00 - e
O PeHTabuUnHOCT Ha cO6CTBEHUA KanuTan 2021 . 2020 r'l:l PeHTabUNHOCT Ha aKTUBUTE
PeHTabunHOCT Ha nacuBUTe PeHTabUAHOCT Ha NpUXoAUTE OT NPOAANK6U

MUHBECTULMOHHU NPOEKTH

[py*KecTBOTO NpUTEIKABA MHBECTULMOHHM MMOTH (crpagm) c 6anaHcoBa cTOMHOCT Kbm 31 aekemspu 2021r.
B pa3mep Ha 184 xun. ne.. (2020r.: 205 xun. n..).

MpuxoauTte OT NHBECTULMOHHM MMOTKU npe3 2021r. ca 26 xun. nB..

[py*KecTBOTO pasnonara ¢ AbAroTpanH1 maTepuasHi akTUBM OT CeaHUTE Fpynu:

- MOTOPHU NPEBO3HU cpeacTBa — banaHcoBa CTOMHOCT 75 xun. nB. (2020r.: 133 xun. nB..);
- oduc ob63aBerkaaHe — banaHcoBa CTOMHOCT 2 xuA. niB. (2020r.: 1 xun. n..).

Bcuukn IMA ce nonssaT B geHOCTTa Ha [ py*KecTBOTO.

HemaTepmanHMTe ,£],'bI'II'OTpal7IHM adKTUBU Ce CbCTOAT OT KOMMNKOTbPEH cochyep, KOWTO € Hanb/HO
dMOPTU3UPaH, HO Ce N3MNO13Ba B AeﬁHOCTTa Ha [pyKecTBOTO.

OCHOBHUTE NapameTpu B geHoCTTa npe3 2021r.:

[py»KeCcTBOTO NPOAB/NKM YCMEWHo AeNMHOCTTa no cbbupaHe Ha B3eMaHWs, 4Ype3 MoBMLLIABAHE Ha
cbbupaemMocTTa, MHBECTMPAHE B 3aKynyBaHe Ha HOBM B3eMaHUA M OCbLUECTBABAHE Ha YCMELWHW CAENKM C
OUHAHCOBU UHCTPYMEHTW.

OCHOBHUWTE NpUXoaM Ha [pyKecTBOTO ce peanmsmpaxa oT CbbMpaHe Ha 3aKyneHUTe B3eMaHUs — NPUXOAM
OT /INXBU M OT CbOPaAHU CyMM Hag, LeHa Ha npuaobumeaHe.

B peitHocTTa cu [pyKecTBOTO NpuAobmBa HeABUMXMMU UMOTU, OBEKT Ha U3MBAHUTENIHU NpoLeaypu Npu
cbbupaHe Ha B3emaHuA. Mpe3 2021r. ce Npogafoxa YacT oT NPUACOUTUTE MMOTK, KaTO NPOAbLIIXKABALLA
MbpBOCTEMNEHHA 33Zla4a 32 PbKOBOACTBOTO Ha [py»KecTBOTO, KaTo 0 MOMEHTa Ha npoaaxkbata um, npm
Bb3MOXKHOCT Te Ce OTAAaBaT NOA Haem.

Mpes 2021r. JpyKecTBOTO 06CAYyKBALLE PEAOBHO CBOUTE 334 b/IXKEHUA KbM GUHAHCOBU UHCTUTYLMN. Mpes
roguHata JpyKecTBoTo Noay4m GUHAHCUMpPaHUA OT ABe TbProBCKM BaHKM, KaKTo cnesBa:

- 14 395 xun. nB. — UHBECTULMOHEH KpeauT 3a MNOKYMNKa Ha B3emaHuA ¢ HomuHan 20 103 xun. ne.

- 500 xun. nB. — 6aHKOB KpeauT 3a MHBECTULMOHHU CPEACTBA 3a MOKYMNKa Ha GUHAHCOBU MHCTPYMEHTU.
Kbm gaTtaTta Ha CbCTaBAHe Ha OTYeTa, TO3M 3aeMm e NPefCPOYHO NOraceH.

3a pa3BuTME Ha [AeWHOCTTa Ha [lpyXKecTBOTO Cnel, NpoOBeXAaHe Ha YyCNewHW MpPeroBopw, OCBEH
ropenocoyeHuTe B3emMaHua B paamep Ha 20 103 xun.ns., ApyKecTBoTo Npnaobu Ypes Lecum B3eMaHus 3a
6 189 xun. ne. Mpe3 rognHaTa ce M3BbPLUMXA U APYrN MHBECTULMN BbB GMHAHCOBM aKTUBU. BbB Bpb3Ka C
HOBWUTE WMHBECTULMKN Ce MNpeforoBopuxa 4YacT OT GUHAHCOBUTE 3aAb/KeHMA Ha [py»KecTBOTO, C Len
u3rpaxgaHe Ha ONTMMANHA MATypUTETHA CTPYKTypa Ha MNPOrHO3vpyemuTe MapuyHM MOTOUM Ha
LpyxecTBOTO.

BbB Bpb3Ka C NpeanpueTuTe MepKM No HamansABaHe Ha IMXBEHUTE HMBA HAa GMHAHCOBUTE NACKBM C LN
HamanAaBaHe Ha GMHaHCOBMTE pas3xoam Ha [pyxecTBoTo, Npe3 2021r. ycnewHo ce u3naatnxa 3HaunTenHa
YyacT OT 3aZb/IKeHUA KbM HeBGaHKOBWM KOHTpareHTW. MOCTUIHa ce 3HauyuTeNeH NoaoxKuTeneH puHaHCoB
pesynTart.

Mpe3 2021r. ®uHaHc NHPo AcuctaHc EOO/ yBenmum Kanutana Ha OblepHOTO apykectso Pucko Mpyn
EOO[, cbe 137 xuA. AB. € Uen nognomaraHe genmHoOCTTa My.
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B Kpas Ha 2021r. ipyxecTBoTo Npnaobu n 100% ot akunnte Ha Popybpa EAL] /HOBOYUYpeaeHO APYIKECTBO
B cpeaata Ha 2021r., KoeTo peasnHo e 6e3 aKTMBHa 4eWHOCT A0 Kpas Ha rogmHaTa/ 1 ot BbagyxonnaBaTte/Ha
TpeHnposbyHa Akagemua EA[l /HoBoyupeaeHo Apy»KecTBo B cpedaTa Ha 2021r., KoeTo peanHo e 6e3
aKTMBHA OEeWHOCT A0 Kpas Ha rogmHata/ — npsako 5 % v ocTaHanute 95% Henpsko ypes AbluepHOTo
ApyectBo J/InsuHr duHaHc EAL.

Lenun 3a 2022r.:

- OcHoBaTa Len Ha [py*KecTBOTO OCTaBa yCNewHOoTo cbbnpaHe Ha 3aKyneHUTe B3EMAHUA N YCBOABAHE Ha
Mb/IHUS NOTEHUMaN OT CbbMpaemocT oT 3akyneHuTte npes 2020r. n 2021r. B3eMmaHus, KaTo Le ce cnegm 3a
NOTEHLMANHM Bb3MOXKHOCTM 33 3aKynyBaHe Ha HOBM B3eMaHMA MO NpocpodeHn BaHKOBU KpeaunTu.

- 32 Nosly4yaBaHe Ha A0XO04M Lie NPOABAKM [ia Ce TbPCUM Bb3MOXKHOCT 33 CUTYPHO peannsupaHe Ha JoXoAm
OT onepaumm ¢ GUHAHCOBU UHCTPYMEHTU. U3rpaaeHnTe KOHTAKTM, NO3HAHCTBA HA Ma3apa U gocerawHuTe
NOCTUXEHMA Ca OCHOBaHME 3a 3aJlaraHe Ha CepuO3eH MOJIOKUTENIEH NMapuyeH NOTOK OT onepauuu ¢
OUHAHCOBU UHCTPYMEHTW.

- Bb3cTaHOBABaHE Ha OTNYCHATM 3aeMM Ha ApyKecTea oT I'pynaTta. MNapuyHuTe NOCTbNAEHUA Ca CBBP3aHU C
006poTO GUHAHCOBO CHCTOAHME HA APYKECTBATa U Bb3MOXKHOCTUTE UM [a U3NAaWaT cBoute GUHAHCOBMU
3a4b/KeHus 6e3 aa 6baaT 3acerHaTM pecypcute UM, CBbP3aHM C ONepaTUBHUTE UM AEAHOCTMU.

- OcBoborkaaBaHe OT NpuMaobuTUTE B Npoueca No cbbupaHe Ha NPOCPOYEHM B3EMAHUA MMOTWU, C Len
HamanABaHe Ha pa3xoda MO U3ApPbrKKaTa UM M NoJlyd4aBaHe Ha MAPUYHM NOCTBMJIEHMA 33 MOKPUBAHE Ha
3a4b/KeHusaTa Ha [ApyrkectsoTo. Mpe3 2021r. nasapa Ha HeABMXMMM MMOTM OTOensAsa cTabuaHocT,
TbpCEHE Ha MMOTM, yBE/MYaBaHE HMBATa Ha LLEHWTE Ha MMOTUTE, KOETO Ce Ab/IXKM Ha MHTepeca Ha
WHBECTUTOPU NpeansBuKaH oT COVID-19 KpusaTa. [py*KeCcTBOTO ycCnewHo npoAafe 3HauuTeneH 6poi
MMOTM, KaTO peasin3npaHna Npuxon oT caenkute e B pasamep Ha 419 xun. n.. MNpe3 NbpBOTO TpUMeceyme
Ha 2022r. OpyXecTBOTO nNpoaane MMOTU 3a Hag 360 xun. nesa., Kato e CKAYUAO NpeaBapUTesHU
[0roBOPY UM UMa AOTOBOPEHU Npodaxkbu 3a owe Hag 450 xun. nesa. MNocTbnaeHuATa oT Npoaarkoun Ha
MMOTU NPOABAXKABAT [a Ce M3MOA3BAT 33 NOracABaHe Ha 3a4bJ/IKEHUA.

- NpuaobueaHe Ha ocTaHanaTa YacT OT UNOTEKMPAHUTE MMOTU, 0DBe3NeYeHma NO 3aKyNeHU BIEMAHUA NN
peannu3npaHeTo UM Ha LEHWU, KOUTO Ca af,eKBATHU Ha BbTPELLHUTE OLEHKM M cbbupaHe Ha cpeacTeaTa OT
peanusnpaHuTe Ny6anMYHM NpoAaHM 3a NOBULWIABAHE HA JIMKBUAHOCTTA M M3NAALWAHE HA 3a4b/IXKEHUS.

- PeannsnpaHe Ha Bb3MOXHOCTM 3a 3aKynyBaHe Ha ApyKecTBa BbB PUHAHCOBUA CEKTOP, C LLea Nomnb/iBaHe
Ha LANOCTHMA Kpbr OT PUHAHCOBU AEMHOCTU KAaTo KpeauTupaHe, rapaHTUpaHe Ha B3EMaHUA, eNeKTPOHHM
pa3nnawaHns U gpyru noLobHN peryiMpaHu genHocTu.

Ba)XHU cbObUTHA, HACTBNUAU Cnep AaTaTa Ha U3roTBsiHe HA PUHaAHCOBUA OTUeT

Mpe3 m.03.2022r. [lpy»KecTBOTO NpeACcpOYHO norack 6aHKOB MHBECTULIMOHEH KpeauT ¢ banaHcaBa CTOMHOCT
Kbm 31.12.2021r. B pazmep Ha 309 xun. ns.

Ha 24 ¢espyapu 2022 r. Pyckata Pegepauma npegnpue BbOpbKeHa MHBa3UA B YKpaliHa. B pesynTar, B
cnefBawmTe AHW Ha Pycus 65axa HafloXKeHN MKOHOMUYECKM U GUHAHCOBM CaHKLMK OT EBponeickmaA cbtos,
W peauua Apyry CTpaHM, KOUTO OcBeH edeKT BbpXy camata PycuA, ce o4yakBa B CpefHOCPOYEH U
OBArOCPOYEH MNIaH A3 MMAT BCeobXBaTeH HeraTMBeH epeKT BbpXy CBETOBHATA MKOHOMMKA M NOYTU BCAKA
chepa Ha 0bLLeCTBEHMA KUBOT. [l pyKECTBOTO HAIMA aKTUBM U MPEKU B3aMMOOTHOLLEHUA C KOHTPareHTn oT
3acerHaTuTe BbB BOEHHMA KOHGAMKT cTpaHW. MbpBOHaYanHMTe HabaogaBaHM epeKTU ca yBeMYeHMe Ha
LeHUTe Ha ropmBaTa W yCcKopeHa MHpnauma. Tbii KaTo CMTyaLMATa € MHOFO AMHAaMWYHA, PbKOBOACTBOTO HE
MOMe [a HanpaBW AOCTAaTbYHO A06pa MPOrHo3a 3a KOAMYECTBEHOTO Bb3AEMCTBME HA Kpu3aTa BbpXy
GMHAHCOBOTO CbCTOAHME Ha [pyKecTBOTO, HO Lle B3eMe BCUYKM HEODXOAMMM MEpPKM Aa OrpaHuym
NOTEHUMANHUTE HeratTuBHM eQdeKkTM UM Aa 3alMTU  UHTepecuTe Ha 3auHTepPecoBaHWUTe JMua
(obnuraumMoHepu, akUMOHepW, KOHTPareHu 1 ap.).

EdekKr ot BUpyca SARS-CoV-2 n naHaemuaTta ot COVID-19 Bbpxy geiMHOCTTa Ha [lpy»KecTBOTO
OT Kpasa Ha 2019 roauHa B cBeToBeH Mallab ce pa3BuMBa enuaemMua OT HOBa KOpOHaBMpycHa Honecr,

NbpBOHAYa/IHO Bb3HMKHA/1a B Kutait n aosena go 6J'IOKV|paHe Ha UKOHOMMUYECKUA KNUBOT N AOCTAaBKUTE OT
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KuTalt B Hayanoto Ha 2020r. MNopaan TeHAEHUMATA HA YBe/IMYaBaHe Ha CayvyauTe Ha 3apas3eHun 1 60sHu, B
HayanoTo Ha meceu, mapT 2020 rogmHa C30 06aBm oduLManHO pasnpocTpaHeHUeTo Ha Bupyca SARS-CoV-
2 Y NPUYMHABAHOTO OT Hero 3abonseaHe COVID-19 3a naHaemus. Ha 13 mapT 2020r. HapoaHoTo cbbpaHue
Ha Peny6nunka Bbbarapus o6aBM M3BBLHPEAHO MONOMKEHME B CTpaHaTa 3apaAn KopoHasupyca u b6axa
BbBeAEHW 3aCUIEHN NPOTUBOENUAEMUYHN MEPKU U OTpaHMYeHna. M3BbHPeAHOTO NONOKEHME NPOABAXKM
00 13 mai1 2020 r. Bchneactsue nameHeHMe Ha 6b1rapckoTo 3aKoHoAaTe icTBo npe3 mai 2020r., 6e gageHa
Bb3MOXHOCT Ha MWHUCTBbPA Ha 34paBeona3BaHeTo, C/ies, CbOTBETHATA CaHKLUMA Ha MPaBUTE/NCTBOTO Ha
Bbvarapua, ga obaABABa M3BbHpPeaHa enuaemuyHa obctaHoBka. OT 14 malh e obABeHa M3BbHpPeaHa
enMaeMmnyHa obctaHoBKa A0 14 toHn 2020r., yabaxeHa B nocneacTsme HAKOKO NbTn Ao 31 mapt 2022r.
Mangemmata n 06ABEHOTO B Tasu BpPb3Ka M3BbHPEAHO MOJIOXKEHWE B CTpaHaTa npeansBMKaxa
YyBCTBUTE/NIHO HaMasiABaHE Ha MKOHOMMWYECKaTa aKTMBHOCT M MOPOAMXA 3HAYMTENHA HEeCUrypHoCT W
HEW3BECTHOCT 3a bObaelmTe MaKpPOMKOHOMMYECKM npouecn. ObsBeHaTa B NOCAeAcTBUE M3BbHpeaHa
ennaemMmmnyHa obCcTaHOBKa peayLmpa 4acT OT MePKUTE, KOUTO Hsxa BbBeAEHM MO BPEME HA U3BbHPESHOTO
NONOXKEHWE, HO BBMPEKM TOBA AKTyasIHUTE MEPKM CbLLO OKA3BaAT BAUAHUE BbPXY MKOHOMMUYECKATA
AKTUBHOCT B CTpaHaTa.

Mpes noytn uanata 2020 rogmHa 1 BnocneacTeue u npes 2021 rognHa B pasnnyHM ObprKaBM No cBeTa b6axa
BbBEXAAHW PA3/IMYHM OFPAHUUUTENIHU MEPKMU, BKIOYMTENHO HAKOW OrpaHWYeHMA B MbTyBaHUA W
TPAHCMOPT, NOCTaBAHE HAa OTAE/IHM XOpPa, KAaKTO M Ha UEeNnN HaceneHn MecTa M palioHKU Noj MbAHa WUaU
YaCTUYHA KapaHTWMHa, KaTo EBpona e eauH OT Hall-3acerHaTuTe OT NaHAEeMMUATa KOHTMHEHTWU KaTo LAJO.
Te3n orpaHu4eHMA ce OTpasMxa Ha [OOCTaBKUTE W [A0BeAOXa A0 WKOHOMMYECKM 3aTpyAHeHuA 3a
CTONAHCKUTE cybeKkTM M 3abaBAHe HA MKOHOMMYECKOTO pa3suTMe B EBpona M ApyrM 4acTu Ha cBeTa.
OrpomeH 6poit xopa 3arybuxa paboTHUTE ce MecTa, KakTo B Penybamka bbarapusa, Taka u 8 EBpona u B
Lenuna ceAr.

[o Kpas Ha 2021 roauHa peanHo He bele Bb3CTAHOBEH HOPMANHUA MKOHOMMUYECKM KUBOT, KAKTO B
CTPaHaTa, Taka u B Yy»KbuHa. MpaBuTencTsoto Ha PenybanKka bbarapma BbBeae pasiMyHN MKOHOMUYECKM
N COLMANHMU MEPKMU, YNATO Len e Aa NOANOMOrHaT, 4OPU U YAaCTUYHO, 3acerHaTuTe oTpacin u busHecu B
pesynTaT Ha NaHAEeMUATA, U3BbHPELHUTE MOJIOKEHUA U OrpaHMYEeHMATa, BbBEAEHM B CTpaHaTa M B
yy»KbMHa. belle npueT cneymaneH 3aKOH BbB BPb3Ka C BbBEAEHOTO M3BbHPELHO NOJIOXKEHNE, KaKTO 1 BaXa
HanpaBeHM NPOMEHU U AOMbJAHEHUSA B APYIM 3aKOHW. PasnnyHu cpoKoBe, BKA. U AaHBYHU, BAXa YA DKEHM
npes 2020 n npe3 2021 roguHa. bewe pageHo paspelleHMe HA TbProBCKMTE OGAHKM Aa LOrOBOPSAT C
KNMEHTUTE CU FPaTUCHU Nepuoam 1 Ap. PascpoyBaHMA No OTNycHaTUTe 6aHKOBU KpeguTn. Opobpuxa ce un
ce ocurypuxa pasauyHu duHaHcupaHus no nporpamm ot EC n oT AbprkaHuA GroarKeT Ha Penybnuka
bbarapus.

Mpe3 2020r. 3ano4Ha pa3paboTBaHETO U TecTBaHe Ha BaKcuHM cpelly COVID-19, kaTo ToBa ce cay4ysalle B
HAKOJ/IKO AbPXKaBM C PA3INYHM TEMMNOBE U yCNexm Npu usnutaHuATta. B kpasa Ha 2020 rogmHa, Kakto v B
Hayanoto Ha 2021 roguHa, Bb3 OCHOBA Ha MOJIOKWUTENIHM OLEHKM OT EBponerckata areHuma no
NekapcTeaTa, EBponelickata kKomucua kbm EC aape paspelleHue 3a ynotpeba Ha TepuTtopumaTta Ha EC Ha
YyeTUpU BaKcnHU cpelty COVID-19. BakcMHauuATa 3anoyvHa egHoBpemeHHo B uenuna EC Ha 27 gekemspu
2020 r. U npoab/KK npe3 uanata 2021r. OyakBaHMATa Ca NPU BaKCMHUPaAHE Ha A0CTaTbyHO Ha 6poit
*uTenun Ha EC n B cBeToBEH MalLlab KaTo LANo, Aa Ce HAMaAU 3HAYMTENIHO PA3NPOCTPAHEHMETO Ha BMUpPYCa
M CbOTBETHO Ha H6osiectTa COVID-19. Bce owe He MoXe Aa ce HanpaBW NPOrHO3a A4aau TOBa Lie CTaHe B
pamknTe Ha 2022 r. v aKO ga, TO NO Koe BpemMe Ha rogmHaTa.

OrpaHMyeHnATa U MepKUTe nNpeanpueTy 3a OorpaHu4YaBaHe Ha naHgemuaTta ot COVID-19 He okasaxa
CbLLECTBEHO BAMAHME BbBPXY AenHocTTa Ha [pykececTBoTo. [py)KecTBOTO W3MbJAHABALLE CBOUTE
3a4b/IKEHUA No BAHKOBU KpeauTu B CPOK.

[pyKecTBOTO He ce e Bb3MN0/13BaJ/I0 OT MKOHOMWYECKU U/IU COLMATHU MEPKM, BbBEAEHM OT MPaBUTENCTBOTO
Ha Peny6aunKa Bbarapua BbB Bpb3Ka ¢ naHaemusaTa ot COVID-19.

EdeKTu BbpXy APYKECTBOTO OT KIMMATUYHU BbNPOCU
He ce ovaKkBaT Npeku M Hemnpeku edeKTW, KaKTO M Bb3MOMKHW Bb3LEWCTBUA BbPXY AEWHOCTTa Ha

OpyxecTBoTO OT MapuKKOTO criopasymeHue v EBponeirickusa 3akoH 3a Kaumata. He ca npeanpuetu
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,D,eVICTBMFI oT ,ﬂ,py)‘KeCTBOTO 3a VI,CI,EHTVIq)VILI,l/IpaHe N pewaBaHe Ha BBMNPOCU, CBBP3aHU C KIMMATUYHU
NPOMEHN, HE Ca NOETU aHTAXKUMEHTU N HAMA OYaKBaAHU CbLLECTBEHN Bb3ﬂ,eﬁCTBMﬂ BBbpXy ,ﬂ,pY)KECTBOTO.

YnpaBneHue Ha pUcKa

YnpasneHue Ha KanuTaaoBUA PUCK

Llennte Ha pbKoBOACTBOTO MPWU yNpaB/eHMe Ha KanuTana ca Aa 3aluTAT NpaBoTo Ha [pyXecTBoTo Aa
NPOABAXKM KaTo AeNCTBaLLO C Les 40XOAHOCT 3a cobcTBeHUUMTE.

PbKOBOACTBOTO Ha [lpy»KeCTBOTO KOHTPOIMPa KanuTana Ha 6a3a Ha CbOoTHOLWEeHMeTo cobeTBeH/npmBeyeH
Kanutan (KoepuumeHT Ha 3aA0bXKHANOCT). To3U KoedULIMEHT Ce U3YUCNABA, KAaTO HETHUTE AbArose (HeTeH
ObAroB Kanutan) ce pasaenart Ha obuma Kanutan. HeTHUTe Ab/roBe ce U34MCNABAT, KaTo OT 06WuA AbAToB
KanuTas, KoiTo ce popmupa OT 3aab/KeHMATa KbM B6aHKM U PUHAHCOBU MHCTUTYLWUU, NO JIN3UHTOBU
[OroBOPW, TbPrOBCKM KpeauTU U 3aeMU, CTOKOBU KpeauTu, 6e3 3HaueHne Aanv ca KbM CBbP3aHU UaU
HecBbp3aHW Nn1LaA, ce NpuUcnaaHaT NapuTe U NapuyHM ekBnBaneHTu. ObLWMAT KanuTan ce U34NCNABa, KaTo
,COBCTBEH KanuTan” (KaKTo e NoKasaH B oT4yeTa 3a GMHAHCOBOTO CbCTOAHME) ce cbbepe ¢ HETHUTE AbArose.

Bup 31.12.2021 . 31.12.2020 r.
O6wWo AbAroB KanuTan, T.u.: 111 029 90 396
3a0vbaxeHUs KoM 6AHKU U (hUHAHCOBU UHCMUMyyuu 88 358 75 006
3a0baxeHuUs No hUHAHCOB AU3UHE

Topeo8cKU Kpedumu u 3aeMmu KoM mpemu Auya 10 869 2 095
3a0vbaxeHuUs No PUHAHCO8 AU3UH2 KbM C8bP3AHU AUYA 1 73
Tope0o8cKU Kpedumu u 3aeMu KoM C8bP3aHU AUUd 11801 13222
HamaneH c:

napuyYHUTe CpeacTsa U NapuUYHU EKBUBANEHTU (968) (3 014)
HeteH abnros Kanutan 110 061 87 382
0610 cobcTBeH KanuTan 25949 25074
O6wo KanuTan 136 010 112 456
KoeduumeHT HeTeH AbAT KbM 06LL0 KanuTan 0.8092 0.7770

3a csoute BbTPELWHN U BBHWHW HYXAM, [JpyecTBOTO M34YUC/IABA M ONOBECTABA I-(OEd)MLI,MGHTa Ha
3a4NMbXHANOCT, onpeaeneH no cneaHnAa HavynH:

Bup, 31.12.2021 . 31.12.2020 .

O6uwo npusneyeH Kanutan (nacuemn), T.u.: 112 111 91520
3a0vbaxeHUs KoM 6AHKU U (hUHAHCOBU UHCMUMyyuu 88 351 75 006
3a0baxeHUs No hUHAHCOB AU3UH2 1 73
Top2o8CKU Kpedumu u 3aeMu KoM mpemu 10 869 2 095
3a0bareHUs KoM C8bP3AHU Npednpusmus 1101 13222
Bcuyku ocmaHanu nacusu 1082 1124
O6uwo cobcTBeH KanuTan 25949 25074
KoedpuumeHT Ha 3ap/1bXKHANOCT 4.3204 3.6500

HapaCTHanMAT 3HaunTenHO pasmep Ha COBCTBEHUAT KanuTan Moka3Ba CTabWIHOCT U Bb3MOMKHOCT 3a
BKABO pa3BUTnE U ynpaBaeHUe Ha I/.'J,EI\;1HOCTTa. Hanuue e yCTOVIHMBa TEHOEHUMA B TOBA OTHOLLEHUE.

®durHaHCOBU UHCTPYMEHTHU

banaHcoBWTe CTOMHOCTM Ha CbMHaHCOBMTe aKTMBU M NacMeu Ha [py*KecTBOTO MoraTt 4a 6'b,EI,aT npeacraBeHn
B CheAHUTe KaTeropumun:
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®duHaHCOBU aKTUBKU
TeKyLMU TbProBCKU U APYru B3eMaHusA
B3emaHuA No AOrosopu 3a L,ecuu, B T.4.:
- Hemekywu
- Tekywu
MNpepocraBeHu 3aemu, B T.u.:
- Tekywu
®UHAHCOBU aKTUBU-UHBECTULIUM A0 NAAEXK
- Hemekywu
- Tekywu
NapuyHu cpepcTea
®uHaHCOBM aKTUBMU, OTY.NO CNPAB.CT-CT KNACMPUL,.KaTO AbpPKaHU 33
TbprysaHe
0O6wo0 prMHAHCOBM aKTUBU
®duHaHcoBM Nacmeu
TeKyLUM TbProBCKU U APYTU 334 b/KEHUA
3agbaXKeHUa No JO0roBopwU 3a LEeCUm, B T.4.:
- Tekywu
3aabnXKeHUA No KpeguTm, B T.4.:
- Hemekywu
- Tekywu
3aabAXKeHUA N0 GUHAHCOB JIU3UHI, B T.4.:
- Hemekywu
- Tekywu
Apyru HeTeKywmn GUHAHCOBU NacUBU
AOpyrn Tekywm puHaHCOBM Nnacusum
06w,0 $pMHaAHCOBM NACKBU

B npunoxeHnATa KbM PpUHAHCOBMA OTYET Ha [pyrKecTBoTOo KbM 31 pekemspu 2021r.

31.12.2021 .
36
89 440
15637
73 803
1

1
1437
1425
12
968

2627
94 509
31.12.2021 .
974
1800
1800
100 141
68 944
31197
1
1
1437
7 650
112 003

31.12.2020 .
29
67 598
15636
51962
738
738
1438
1425
13
3014

15
72 832
31.12.2020r.

1069
14

14
80718
56 010
24 708
73

28

45
1437
8154
91 465

e npeacraBeHa

AONBNAHUTENNHA MHd)OpMaLI,VIFI OTHOCHO OUeHABAHETO N NPeaACTaBAHETO Ha d)MHaHCOBMTe UHCTPYMEHTMU.

banaHcoBaTa M HOMWHA/NHA CTOMHOCT Ha B3eMaHMATa Mo Aorosopwn 3a uecnn M npegocraBeHn 3aemum

(HeTekywm 1 Tekywm) kbM 31 aekemspwu 2021r. ca:

Bug, ¢pMHaHCOB aKTUB

banaHcoBa CTOMHOCT

HomuHanHa ctoHocT

B3emaHuA OT HEeCBbP3aHW LA, NPUA0BUTHU C LLecum 65 408 215642
BzemaHuAa OT cBbp3aHM AnLa, NPUA0GUTH C Lecum 23732 24 034
B3emaHuMA No Lecmun oT HecBbP3aHM LA 300 300
B3emaHuA No NnpeaocTaBeHN 3aeMn Ha HeCBbP3aHW Mua, i 1687
OTYMTAHW NO aMOPTU3NPAHA CTOMHOCT

B3emaHuAa no npegocTaBeHN 3aeMu Ha CBbP3aHM nua, 1 24
OTYMTAHW NO aMOPTU3NPAHA CTOMHOCT

O6uwa cyma 89 441 241 687

YnpaeneHue Ha pMHAHCOBUA PUCK

Lpy*KecTBOTO e U3/10XKEeHO Ha pa3/InyHU BULA0BE PUCKOBE MO OTHOLLEHME Ha dJMHaHCOBMTe CU UHCTPYMEHTMN:

= KpeauTeH pUCK;
" JIMKBUAEH PUCK;

"  MasapeH puCK;

=  OnepaTMBEH PUCK.

B HacToAWwMA fOKNaL e onoBecTeHa MHdJOpMaLl,Mﬂ OTHOCHO €KCNOo3nunATa Ha APYy*KeCTBOTO CNPAMO BCEKU
OT ropenoco4yeHnTe pwuUCKoBe, UeNNUTe, NMOJIUTUKUTE U Npouecn B ApPYyXKeCTBOTO MO oOueHABaHe, U
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ynpas/sieHne Ha pUCKa, U ynpaBaeHNETO Ha Kanutaaa. LJOoNbAHUTENHN KONNYEeCTBEHM OMNOBECTABAHUA, Ca
BK/IIOYEHM B BENEKKUTE KbM d)VIHaHCOBMﬂ OTHET.

OCHOBHMU NOI0XKEHUA 3a YNpaBJ/ieHMe Ha PUCKa

MoNUTUKMTE 33 ynpaBieHWe Ha pWUCKa B [PYKecTBOTO Ca YCTAHOBEHM C Len Aa UaeHTMdMuMpaT U
aHaNM3MpaT PUCKoBeTe, BAMAELLM BbpXy JpyKecTBoTo, A3 YCTAHOBABAT rPaHMLM 3a NOEMaHe Ha PUCKOBe
no oTAesHW BMAoBe, AePpUHUPAT NpaBMaa 3a KOHTPOA BbPXY PUCKOBETE W CMa3BaHe Ha YCTaHOBEHUTE
rpaHuum. NMoAUTUKKUTE N CUCTEMUTE MO YNpaBAeHWEe Ha PUCKOBETE NOAJENKAT Ha PeryaspHa NpoBepKa C Len
YCTaHOBABAHE Ha HACTbNWAWN M3MEHEHUA Ha Masapa U AelHOCTMTe Ha [py»KecTBoTo. [pyKecTBOTO Ypes
obyyeHWe W npunaraHe Ha YCTaHOBEHWTE CTaHAAPTM WM Mpoueaypu 3a ynpaB/ieHue Lenu na passue
ONCUMMNIMHA M KOHCTPYKTMBHA KOHTPOJIHA CPeda, KbAETO BCUYKM CNAYXKUTEeNWN pa3bupaTt cBoATa pons u
3a4bJ/IKEHUS.

KpeaurteH puck

KpeauTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMa 43 M3Mb/AHM 3a4b/IXKEHUATA CUM No AageH GUMHAHCOB
WMHCTPYMEHT W/IM A0rOBOP, KOETO BoAM A0 GUHAHCOBa 3ary6a. [lpy*KecTBOTO € U3/10XKEHO Ha KpeaUTEH PUCK
OT CBOATA OMepaTMBHa AEWHOCTM — cbbupaHe Ha B3eMaHUA. KpeAUTHUAT PUCK e NpPAKO CBbP3aH C
JNIMKBUAHUAT PUCK Ha [lpy»KecTBOTO, Tbi KAaTO OCHOBHATA 4YacT OT aKTMBUTE MYy Ca MHBECTULWW BbB
B3EMaHuA.

Mpeawn 3aKynyBaHe Ha B3eMaHWsA, a U Cief, TOBa, Ce aHaIM3NPaT 3a4b/IXKEHUTE ANLA, NAKETUTE B3EMAHMS,
obe3neyeHnaTa No TAX, MKOHOMUYECKMTE Bb3MOXKHOCTU 33 peannsaums Ha obesneyeHunaTa.

KaTo MApKa 3a HamansBaHe Ha KPeAUTHUA PUCK e BBb3MNPUETO B3EMAHMATA A3 Ce 3aKymnyBaT C NO-roAAMOo
CKOHTO C Le/N MOKPMBaHE Ha HemjalwaHe OT 33a4b/IKEHM NLA Ype3 KOMMEHCUMPAHETO My OT Apyru
n3naaTeHn B3emaHusA. MNpu nsnnawaHe Ha UANOCTHU 3a4b/IKEHMA TOBA OCBEH Ye HAManABa KpeauTHuA
PUCK, MOBMLUABa W INXBEHUA A0X0J, KaTO OCHOBEH TaKbB 3a [pyXKecTBoTo.

Crabunumsaumata Ha WMKOHOMMKATa M MONOXKMTENHATa TeHaeHums Ha BBl 3a abprKasaTa, Aasar
NMO3UTMBM3BM 3a CTabMAHO Pa3BUTUE M U3NNALLAHE HA 3a4b/KEHMATA.

B3emaHuATa Ha [py*KecTBOTO ca NOKa3aHW B rOAULLIHMAT GUHAHCOB OTYET U NOACHUTEIHUTE NPUNOXKEHUA
KbM Hero.

B Kpasa Ha 2020 r. ce npuexa npomenu B 33/ 1 ce cb3gage B ua. 112 MHcTUTYT Ha ,,abcontoTHa gasHoct”. C
N3P Ha 33/ ce BbBeAe 6-meceyeH CPOK OT AeHA Ha 0bHapoaBaHeTo My B "[bprKaBeH BECTHUK" 3a BAM3aHe
B CWJ1a Ha Ta3u npomsHa (2 toHm 2021r.).

Ha 20 anpwun 2021r. ¢ PeweHune N2 4 Ha KOHCTUTYUMOHHMA cbA Ha P.Bbarapua, pasnopenbata Ha § 2 oT
MpexogHWUTE W 3aKNIOYUTENHU pasnopendu Ha 3aKoHa 3a AOMbJHEHWE HA 3aKOHA 33 33a4b/IKEHUATA U
porosopwute (06H., 4B, 6p. 102 o1 1.12.2020 r.) e 06aBABEHA 33 NPOTUBOKOHCTUTYLMOHHA.

UHBecTUuUU

LpyKecTBOTO M3BBPLUBA KPATKOCPOUYHUN MHBECTULMWN B AbATOBM U KOPNOPATUBHU LLEHHWN KHUXKA, AAI0BE Ha
KONEKTUBHN MHBECTULUMOHHU CXEMWU C Ornepq, peanusnpaHe Ha goxoan. Coenkmte ca LeNeHaACoYeHU U
€AVMHWYHM, Ccnepn, 3ano3HaBaHe Ha BCUMYKWM puUCKoBe M msrogun ot caenkute. OCHoOBHO [pyKecTBOTO
M3BbPLIBA MHBECTULUMU B NpuMaobuBaHe Ha B3eMaHuA, noptdeirnnm OT B3eMaHuMa U AOSN0BE B LEU
npegnpuAatTna. MHBeCcTUUMUTE Ce M3BBLPLUBAT NPU YMEPEHO HMBO Ha PMCKA C LN peanmsupaHe Ha no-
BMCOKA JOXOAHOCT.

NInkeupaeH puck

[pyKecTBOTO B KAa4yecTBOTO My Ha LLeCMOHep MMa PasnuUCcaHn 3a4b/XKEeHUA 33 U3NaallaHe Ha Ab/IKUMU
CpeacTBa No JOroBopu 3a Lecuu. [Jpy*KecTBoTO e U310XKEHO Ha IMKBUAEH PUCK, CBbP3aH C Bb3MOXKHOCT 33
He CbBMaZeHWe BbB BPEMETO MeXAy MapWyYHUTE MOTOLM CBbBP3aHM CbC CbbUpaHe Ha B3emMaHMATA U
n3nsaliaHe Ha 3a4b/IKEeHNATa CBbP3aHU CbC 3aKyMyBaHe Ha B3eMaHuA. [l py»KecTBOTO B Ka4eCcTBOTO My Ha
3aemonony4Yaten MMa pasnmcaHn 3a4b/XKEeHNA 3a M3NAalllaHe Ha BHOCKM Mo HaHKOBK KpeauTu. JInkenaeH
pUCK 61 MOIMbA 4@ Bb3HUKHE NPU HEBB3MOXKHOCT 3@ M3NNaLaHe Ha BHOCKUTE NO NOracMTeIHU NAaHOBE.
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3a Ja ce MWUHMMM3MPA TO3U PUCK, NAPUYHUTE NOTOLM TEKYLLO Ce CAeAAT U KOHTPoAMpaT. AHanus3 Ha
NapuvyHUTE CPeACcTBaTa M BXoAAL,/M3XoAAL, NapUYeH NOTOK Ce U3BbPLUBA TEKYLLO, KaTo Ce TbPCAT HaUuMHU
3a rapaHTMpaHe Ha MNOKPMBaHe NpW /AWKBUMAHA HYXKAA, 4Ype3 KpeauTupaHe, COBCTBEHW NpPUXOAM,
ynpaB/ieHVe Ha aKTUBUTE B rpynaTa Ha [py»KecTBoTo.

MasapeH puck

[py»KecTBOTO € YaCTUYHO M3/1I0XKEHO Ha Na3apeH pUcK. [lpyKecTBOTO He M3BbPLUBA TbProBCKa AEeMHOCT CbC
CTOKW UAU YCNYTU, BAMAELLM Ce OT UeHU Ha na3apu. Kbm Kpada Ha 2021r. [lpy»KecTBOTO NpuUTEXKaBa aKLUK
OT Kanutana Ha Ny6aMYHN TbpryBaHM APYXKECTBA, KaTo NpuU NPpomMeHu B BopcoBuTe LLEeHM Ha Te3n LeHHU
KHUKa B1xa Bb3HWKHAIN NONOXKUTENHU UK OTpULaTenHn duHaHcoBU edeKTu 3a [pyKecTsoTO.

BanyTteH puck

[pyKecTBOTO He e M3N0XKEHO Ha BanyTeH PUCK, Tbil KAaTO BCUYKM aKTUBM M MAcMBM Ha [py*KecTBoTo ca
OEHOMMWHUPAHWU B ObATapCKKU NeBa UK eBpo. BanyTeH puck 61 HacTbNMA NPy NPOMAHA HA CbOTHOLLEHWNETO
Ha 6b/irapcku 1es/eBpo, 3a KOeTo PLKOBOACTBOTO HAMA TakaBa MHGOPMaLLMA U NPeaBUNKAaHNA. BanyTHUAT
PUCK € MMHMMANEH, Tbi1 KaTO BCUYKU aKTUBM M NMaCMBKU, NPUXOLAN N Pa3Xxoam ca AEHOMUHUPAHWU B 1eBa U
eBpo. Hanvue e n3BecTeH NMXBEH PUCK, NPEACTABEHO B C1eABALLOTO U3/I0XKEHME.

JInxseH puck

3a ApYyXKecTBOTO B KQUeCTBOTO MYy Ha KpeauTop MO MNaKkeTu ueampaHu B3eMaHUA € Hanuue NXBEH PUCK.
PUCKBT ce cbCcTOM B NpeaCcpOYHOTO noracABaHe Ha 3aKyneHWTe B3eMaHWA OT CTPaHa Ha ONbXHUUMTE U
BbH3MOKHOCT 33 PEMHBECTULMA BbB B3EMAHMA NPW CbLiaTa MK No - 4o6pa AMXBeHa JOXOAHOCT. JIMXBeHUTE
paBHULLLA Ha AeNO3UTHUA U KpeauTeH nasap npes 2021r. /kakeuto 6axa u npes 2020r./ ca NO-HUCKKU OT Te3n
npes npeaxogHUTe roaAnHN. B 3aBUCMMOCT OT 6aHKOBATA NMOJIMTUKA OTHOCHO IMXBEHUTE HUBA U PUCKDBT, A0
KOMTO BaHKUTE OTNYCKAT KpeamTH, CbLLEeCTBYBa Bb3MOXKHOCT 32 pePUHAHCMpPaHE Ha ANBKHULUTE, KaKTO U
noracABaHe cbC cOBCTBEHM CpeacTBa Ha CBOUTE 3aAb/KeHUA. HamaneHuTe nnxeu moraT ga foseaar Ao
HamansBaHe Ha INXBEHUTE MPUXOAM, NPU KOUTO [Ipy*KeCTBOTO € Bb3MOXHO Aa cbbupa cBOMTE B3eMaHumA.
3a ga ce 3anasu AnMxXBeHMA MapXk 3a [pyXKecTBOTO Npu efdHa TakaBa TeHAEHWA, TO LWe npegnpueme
OeWCTBUA NO HamanABaHe Ha /IMXBEHUTE HMBA MO CBOWUTE 3aabsKeHuA. [pegnassaHe OT HamanenuTe
JINXBM € N Bb3MOXKHOCTTA 43 Ce 3aKynyBaT B3eMaHWA NPuU NO-roJIAMO CKOHTO, MOKPUBALLLO HamManABaHe Ha
JINXBEHUA Map. YacT oT nmpuxoguTe ca CBbP3aHM C HAYMC/ABAHE Ha 3aKOHHA /IMXBAa MO MPUCHAEHU
B3EeMaHWA, KOATO IMXBa ce GOpMMpPa CbrIaCHO HOPMATMBEH aKT. [[poMAHaTa B TO3M HOPMATUBEH AOKYMEHT
WAN APYro 3aKOHOBO peLleHue Lie 3meHn obema Ha INXBEHUTE NPUXoaM OT Te3n PUHAHCOBM aKTUBM BbB
OpY»KecTBOTO. [lpyKecTBOTO € M3/0XKEHO Ha JIMXBEH PUCK M 33 4YacT OoT PUHAHCOBUTE CU NACUBM,
npeAcTaBAABalLM NOAy4eHN BAHKOBU KPeaUTU C NAALLABU U NPOMEHINBM INXBEHU NPOLLEHTU.

OnepaTuBEH pUCK

[py*ecTBOTO KbM MOMEHTA CYMTa ONEPATUBHUAT PUCK 33 HECHLLECTBEH. Tbid KaTo pelleHnATa ce B3emaT
oT CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO — MaliKa U APYHKECTBOTO pasnoara ¢ BUCOKOKBannduumpaH
nepcoHan oT PUCTU, ONEePaTUBEH PUCK, CBBP3aH C YOBELLKMAT GAKTOP € HUCHK. M3MeHeHUs B NpaBHUTE U
perynaTtopHu U3UCKBaHMA NO OTHOLLIEHWE Ha AeMHOCTTa Ha [py*KecTBOTO He ce npeanosara Ha 6asa aHanus
Ha Jocera M3BbpLIBaHUTE NPOMEHM, AEMHOCTUTE KOUTO Pa3BMBa, KAKTO MU HAIMYHWU CUTHANW 32 MPOMEHU B
3aKoHoZaTencTBoTo. B paboTaTa cM, pbKOBOCTBOTO CTPUKTHO C/leaM M U3UCKBA OTTOBOPHO MOBeAeHME,
nasewo gobpata penyTaumsa Ha APYXKECTBOTO M He HaKbpHABAWO W3rpageHuUAT UMMUOXK Cpej,
KOHTpareHTuTe. Mpu BM3Hec onepauumTe M CYETOBOAHOTO M AAHBYHO OTYMTAHE Ce CNasBaT BCUYKM
3aKOHOBM M3WMCKBAHWA, KaTO NMOCOTOSIHHO Ce M3BbPLUIBA KOHTPO U MOHUTOPUHT HA AEMHOCTTa, TeRywuTe
pelweHna u GUHAHCOBUTE OTYETH.
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PUHAHC MH®O ACUCTAHC EOO/[]
Hoknad 3a deliHocmma u NoduweH ghuHaHcoe8 omyem 3a 200uHama, 3aebpuweawa Ha 31 dekemepu 20212.

OTroBopHOCTU Ha PbLKOBOACTBOTO

Cnopeps, 6bArapckoTO 3aKOHOLATENCTBO, PbKOBOACTBOTO CNeABa Aa M3rotBa GMHAHCOB OTYET 33 BCAKA
¢$VHaHCcoBa roaMHa, KOMTO Aa [AaBa BAPHA M 4YecTHA nNpeacTaBa 3a OWMHAHCOBOTO CbCTOAHME Ha
[pyKecTBOTO KbM Kpad Ha roguHaTta, GMHAHCOBO My NpeAcTaBAHE U MAaPUYHU My NOTOLM.
PbKoBOACTBOTO NOTBBbPHKAABA, Ye Ca NPUNOKEHWN NOCNe[0BaTeIHO aAeKBaTHU CYHETOBOAHN NOAUTUKN NPU
M3roTBAHETO Ha roguwHuMa ¢uHaHcoB otyeT Kbm 31 gekemBpu 2021r. M e HanpaBWAO PA3YMHU M
npeanasnMBmn NPELLEHKN, NPeanONOoXKEeHUA U NPUBANUIUTENHN OLLEHKN.

PbKoBOACTBOTO HOCKM OTFOBOPHOCT 3@ MNPaBUAHOTO BOAEHE Ha CYETOBOAHUTE perucTpu, 3a
uenecbobpasHOTO ynpaBieHMe Ha aKTMBUTE M 3a MNpeanpueMaHeTo Ha HeobxoaAMmMWUTe MepKWM 3a
n3bAreaHe n pasKpMBaHe HA EBEHTYaIHM 3/10yNOTPEOU U ApYTM HEPEOHOCTU.

PbKOBOACTBOTO NOTBbLPXKAABA, 4Ye GUMHAHCOBMAT OTYET € W3FOTBEH HA NpuHUMNA ,AeMNcTBaLLo
npeanpuaTrMe”, KakTo 1 Ye NPU U3roTBAHETO Ha HACTOALLMA AOKAAL 33 AEMHOCTTa e NpeaCcTaBnIO BAPHO U
YeCTHO Pa3BUTMETO U PE3YATATUTE OT AENHOCTTA Ha [lpyKECTBOTO 33 USMUHANUA NepUOoS, KaKTO U HEFrOBOTO
CbCTOAHWE U OCHOBHUTE PUCKOBE, Npes KOUTO e U3NpaBeHo.

DIMITAR Digitally signed by DIMITAR
PLAMENOV [ 0418 105531
MIHAYLOV +03'00'

Onmntbp MnameHos Muxainos
Ynpasuten
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AOKJIAL HA HESABUCUMUA OJUTOP

Jo egHonnuHus co6crBeHnk Ha ,®PUHAHC HH®O ACUCTAHC“ EOO/JL

AOKJAZL OTHOCHO OIMTA HA PUHAHCOBUA OTHET
MHEHHUE

Hue wuspbpmiuxmMe oAuT Ha ¢uHaHcoBus otyer Ha ,PHUHAHC HMHPO ACUCTAHC“ EOOJ
(,ApyxecTBOT0"), ChABPKALL OTYET 32 GUHAHCOBOTO CbCTOAHME KbM 31.12.2021r. U oT4eT 3a
nedasibaTa UM 3arybaTa U Apyrusl BCeo6XBaTeH A0X0/, OTYET 3a IPOMEHUTE B CO6CTBEHUs KalluTall
Y OTYeT 3a MapUYHUTE NMOTOLM 33 OJJMHATA, 3aBbpLIBALA HAa Ta3H JjaTa, KAKTO U NMOSCHUTEJHHUTE
NpUJIOKEHHUS! KbM PUHAHCOBUSA OTYET, ChAbpKAILKM U 060611eHO ONOBeCTABaHE Ha ChLIECTBEHUTE
CYETOBOJHH IOJIUTHKH.

[lo Hallle MHeHHe, IPUIOKEHUAT GUHAHCOB OTYET NPEACTAaBS JOCTOBEPHO, BbB BCUUYKH ChLIECTBEHU
acnekTH, GUHAHCOBOTO ChCTOsiHWe Ha JlpykecTBoTo KbM 31.12.2021 r. 1 HeroBuTe GUHAHCOBHU
pe3y/aTaTH OT AeWHOCTTa W MapUYHUTE My NOTOLM 3a rOJAUHATA, 3aBbpliBallla Ha Tas3u JaTa, B
CBOTBETCTBHE ¢ MeX/IyHapOJHUTE CTaHAAPTH 3a duHaHCcoBO oTuuTaHe (MCPO), mpuetu ot EC.

BA3A 3A U3PA3ABAHE HA MHEHHUE

Hue u3pbpuIMXMe HaUIUsl OJUT B CbOTBETCTBUE C MeXXyHAapOAHUTE OAUTOPCKU cTaHAapTu (MOC).
Haimyte oTTOBOPHOCTH CBIJIACHO TE€3U CTAHAAPTH Ca OMMCAHU JON'bJIHUTEJHO B pa3jesia OT HalIUsA
Jokaaz ,OTTOBOPHOCTH Ha OJMUTOpa 3a ofuTa Ha ¢uHaHCOBUA oT4yeT’. Hue cMe He3aBUCUMU OT
JpyecTBOTO B CBHOTBETCTBUE ¢ MexAyHapoJHUS eTHU4YeH KOJeKC Ha NnpodecHOHaJTHUTe
CUYETOBOJUTENU (BKJIWOYUTENHO MexAyHapoJHU CTaHJApTH 3a He3aBUcUMOCT) Ha (bBeTa 3a
MeX/yHAapOJHHU CTaHJAApTH N0 eTHKa 3a cyeToBoAuTeu (Konekca Ha CMCEC), 3aeiHO ¢ eTUYHUTE
M3UCKBaHUS Ha 3akoHa 3a He3aBUCUM ¢uHaHCOB ofuT (3H®PO), npusoKUMHU [0 OTHOIIEHHe Ha
Hallus OJAUT HAa GUHAHCOBUSA OTYET B Bbjrapus, KaTo HUe U3M'bJHUXME W HALIWUTE APYTHd €TUYHU
OTTOBOPHOCTH B CbOTBETCTBHE ¢ U3UCcKBaHUATA HAa 3HPO u Kogekca Ha CMCEC. Hue cuuTtame, ye
OJUTOPCKUTE J0KA3aTeJCTBA, T0JyYeHHU OT Hac, ca JJOCTAaT'bYHU U YMECTHH, 3a /1a OCUTypAT 6a3a 3a
HalIeTO MHEHHUE.

OpuTopcKo apyrKectso ,,Benec Oaut” OO/ e uneH Ha Benec oaut OO/, Veles Audit Ltd
JPA International 6yn. Butowa 1A, et.4 Bul. Vitosha 1A, fl. 4
InobanHa mpea oT He3aBUCcMMU GUPMK 33 NPODECUOHANHUN YCAYTU 1000 Codua, Buarapua 1000 Sofia, Bulgaria
oduc: yn. . C. PakoBcku 42, eT.2 office: G.S. Rakovski Str. 42, fl.2
1202 Codus, Bvarapumsa 1202 Sofia, Bulgaria

E:office@velesaudit.com E:office@velesaudit.com



JPYT'A UH®OPMALMSA, PA3JIMYHA OT ®PUHAHCOBUA OTYET U OJUTOPCKUA JOKJIA/
BBPXY HETO

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a AipyraTa uHdopmanus. Jpyrata uHGopMalus ce CbCTOU OT
JOKJaJ, 3a JeHHOCTTa, H3roTBeHa OT PBKOBOJACTBOTO ChIVIacHO [JilaBa ceama oT 3akoHa 3a
CYETOBO/ICTBOTO, HO HE BKJIFOYBAa GUHAHCOBUSA OTUET U HAIIUS OJUTOPCKH JI0KJIaJ BbPXY HETO.
Hamero MHeHHWe OTHOCHO (QUHAHCOBHMSI OT4YeT He oOOXBalla JApyrata HHoOpMalus U HUe He
v3passiBaMe KakBaTo U Jia € ¢popMa Ha 3aKJYeHHe 338 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
HM3PUYHO IIOCOYEHO B JOK/IaJa HU U JI0 CTENEHTA, 10 KOSITO € II0COYEHO.

BbB Bpb3Ka C HalllMsA OJUT Ha (UHAHCOBHS OTYET, HalllaTa OTTOBOPHOCT Ce CbCTOM B TOBa Ja
npoyeTeM Jpyrata UHGOPMAIUsA U 10 TO3U HAaUUH Jia PELeHUM /M Ta3u Apyra uHGopManus e B
CBHIIECTBEHO HEChOTBETCTBHE C PUHAHCOBHUSI OTYET UJIM C HALIKUTE MO3HAHMS, MPUAOGUTH 10 BpeMe
Ha OJIUTA, WIM MO JAPYr HAauMH U3TJIEXKAA Ja ChAbPXKa ChIIECTBEHO HENpPaBUJIHO JOKJajiBaHe. B
cay4yad ye Ha 6asaTa Ha paboTarTa, KOSITO CMe U3BBPIIUJIM, HUE JOCTUTHEM JI0 3aK/II0YeHUe, Ye e
Ha/IMIe ChIeCTBEHO HEMPaBUJIHO JOKJa/iBaHe B Ta3u Jpyra uHopManus, OT Hac ce U3UCKBA Ja
JlOKJIa/iBaMe T03H pakKT.

HsaMaMe kakBo Ja [j0KJIaJiBaMe B TOBa OTHOIIIEHUe.

AJOII'bJHUTEJIHU BBIIPOCHU, KOUTO IMOCTABA 3A AOK/JTAABAHE 3AKOHDBT 3A
CYHETOBOACTBOTO

B fonmb/HEHHe Ha HAlIUTe OTTOBOPHOCTH U JOKJaZBaHe cbryacHo MOC, o oTHOLIeHHWe Ha J0KJIaAa
3a JeHHOCTTa, HUe U3MbJIHUXME U NpoLeAypUTe, Jo6aBeHU KbM H3HcKkBaHUTe o MOC, cbriiacHo
,YKa3aHHs OTHOCHO HOBH U pa3lIMpPeHH OJUTOPCKU JOKIAAU U KOMYHHUKALUS OT CTpaHa Ha oAuTOpa”
Ha 1npodecuoHaJHaTa OpraHusauuds Ha  JUIJIOMUPAHUTE  eKCHepT-CYETOBOAUTENH U
peructpupaHuTe oguTopu B bbiarapus - UHCTUTYT Ha JUIJIOMUPAHUTE €KCIepT CYeTOBOAUTEIU
(MAEC). Te3su mpoueaypu KacasiT HPOBEPKH 3a HaJIMYHMETO, KAKTO W IMpPOBepKH Ha ¢dopmaTa U
CbABbpPKAHUETO Ha Tasu Apyra uHbopMaLMs C LieJ Aa HU NOANOMOrHaT BbB ¢GopMUpaHe Ha
CTaHOBHIE OTHOCHO TOBA Ja/Iu ApyraTa MHGopMalys BK/IOYBA ONOBECTSIBAHUATA, IPeJBUJEHU B
['n1aBa cegMa oT 3aKOHa 3a CYETOBOACTBOTO, IIPUJIOXKUM B bbirapus.

CmaHosuuje 868 8p®s3KA C Y. 37, aa. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTa Ha U3B'BbpILIEHUTE NPOIEAYPHU, HAIIETO CTAHOBUIIE €, Ye:

a) HuHdopmanusTa, BKJIIOYEHA B JOK/I3Ja 3a JAelHocTTa 3a $HMHAHCOBATA TOJMHA, 32 KOATO €
HU3roTBEH (1)I/IHaHCOBI/IH OT4YeT, CbOTBETCTBA HA (l)I/IHaHCOBI/IH OT4YeT.

6) Jlok1aabT 3a IEWHOCTTA € U3TOTBEH B ChbOTBETCTBHE C U3UCKBAHUATA Ha ['J1aBa cema oT 3akoHa
3a CYETOBO/JCTBOTO.

OTrOBOPHOCTHU HA PbKOBOJCTBOTO 3A ®PUHAHCOBUA OTHET

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a HM3TOTBSIHETO M JOCTOBEPHOTO IpeJACTaBsAHE Ha TO3HU
¢dunaHcoB otuet B cboTBeTcTBHE ¢ MCPO, mpuetu ot EC 1 3a TakaBa cMcTeMa 3a BbTpPeIleH KOHTPOJI,
KaKBaTO P'bKOBOJICTBOTO OIIpe/iesisi KaTo He06X0/iMMa 32 OCUTypsiBaHE U3TOTBSHETO HAa GUHAHCOBU
OTYETH, KOUTO He ChAbPXKAT ChIECTBEHU HEMPABU/IHU OTUYUTAHUs, HE3aBUCUMO Ja/IU J'bJDKALIH Ce
Ha M3MaMa WJIH IpellKa.



[Ipy wu3rorBsaHe Ha GUHAHCOBHUS OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OIleHSIBaHe
cnoco6HOCTTa Ha /lpy»KecTBOTO /Aa MPOAB/KY Aa QYHKIMOHMPA KaTO JIeHCTBAINO NMpEeNpUSTHE,
OTIOBECTSIBAWKH, KOTATO TOBA € MPUJIOKHUMO, BBIIPOCH, CBbP3aHU C IIPEANOJI0KEHHUETO 32 JAeHCTBAIL0
npeAnpUsATHE U U3I0JI3BaKK CYeTOBO/[HATA 6a3a Ha OCHOBATA Ha MPeNOJI0KEHHUETO 3a JeHCTBAIL0
npeAnpUsATHE, OCBEH aKO P'BKOBOJICTBOTO He Bb3HaMepsiBa Ja JIMKBUAMPA JIpy:KeCcTBOTO WJIH Ja
MPEYCTAaHOBH JIEHHOCTTA MY, WJIH aKO P'BKOBO/ICTBOTO Ha MPAaKTHKA HAMa JIpyra aITeEPHATUBA, OCBEH
Jla TOCT'BITM M0 TO3W HAYHH.

OTrOBOPHOCTHU HA OAUTOPA 3A OAUTA HA PUHAHCOBUA OTHET

Hamvre nesiu ca Aa NoJiyduM pa3yMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Jja/id GUHAHCOBUST OTYET

KaTo LJI0 He ChAbpKa ChbLIeCTBEHU HENPaBUJIHU OTYWTAHHUs, HE3aBUCUMO JaJU Ab/DKAILU Ce Ha

M3MaMa WJIM Tpellka, U Jja u3jaZieM OJUTOPCKHU JOKJaJ, KOUTO Ja BKJKYBA HAUIETO OJUTOPCKO

MHeHMe. PadyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTENIeH Ha CUTYPHOCT, HO He e TapaHLiusl, Ye OJIUT,

WU3BBpIIEH B ChOTBETCTBHE ChC 3aKOHA 3a He3aBUCHMHSA (PuHAHCOB oAuT u MOC, BUHaru uie

pa3KpUBa CbILECTBEHO HENPABUJIHO OTYMTAaHE, KOTaTO TaK0OBa CbhllleCcTByBa. HempaBU/IHU OTYMTAHUSA

MOTraT /lJa Bb3HUKHAT B Pe3yJ/ITAaT Ha U3MaMa WUJIM rpelika U ce CUUTAT 3a ChLeCTBEHH, aKO OU MOTJIO

pa3yMHO Jia ce 04aKBa, Ue Te, CAMOCTOSITETHO UJIU KAaTO ChBKYITHOCT, 61Xa MOTJIH Jja OKa)XaT BJIUSHUE

BBpPXY MKOHOMHYECKHUTE pelleHHs] Ha MOTPeOGUTEeNMTe, B3EMAaHU B'b3 OCHOBA Ha TO3W (UHAHCOB

OTYeT.

KaTto yacT oT oguTa B cboTBeTCcTBUE ¢ MOC, HUe u3mosi3BaMe mpodecroHaIHa [TpelieHKa U 3ara3BaMe

npodecroHasieH CKeNTUIU3'bM 110 BpeMe Ha Liesivst oAuT. Hue cbio Taka:

e uyaeHTUdULUpPaAMe U OLiEeHsIBaMe PUCKOBETe OT CbLEeCTBEHHM HENpPaBUJIHU OTYUTAHUS BBB
$UHAHCOBUSA OTYET, HE3aBUCHMMO JaJM J'b/KALY Cce Ha U3MaMa WM Tpellka, padpaboTBaMe U
HU3II'bJIHAABaMe OJWTOPCKU IpoLieypyu B OTTOBOP Ha Te3W PUCKOBE U IOJlydaBaMe OJUTOPCKU
JlOKa3aTeJICTBa, KOUTO Ja ca JAOCTaTbYHU U YMECTHH, 3a Jla OCUTYpAT 6a3a 3a HallleTO MHEHUE.
PUCKBT Jja He 6'b/le pPa3KPUTO ChLIECTBEHO HEIIPABUJIHO OTYHUTAHE, KOETO e pe3yJITaT OT U3MaMa,
€ I0-BUCOK, OTKOJIKOTO pPUCKA OT CBLIECTBEHO HENPaBUJIHO OTYMTAHE, KOETO € pe3y/aTaT OT
rpelika, Thi KaTO M3MaMaTa MOXe [Ja BKJ/IOYBA TallHO crnopasyMsBaHe, danumuduiypase,
npeJHaMepeHU TNPOMYCKH, U3SIBJEHUS 3a BbBeXJaHe Ha OJUTOpa B 3abJyXKAeHUe, KAKTO U
npeHe6perBaHe WM 3a06HKaJisiHe Ha BbTPEIIHUS KOHTPOJI.

® [oJiyyaBaMe pa30upaHe 3a BBTPENIHHS KOHTPOJI, HMMall OTHOIIeHHe KbM OJHTa, 3a /Ja
pa3paboTUM OAUTOPCKH MPOIEYPH, KOUTO Jla Ca MOAXOASIIN IPU KOHKPETHUTE 06CTOSTENICTBA,
HO He C IleJl U3pa3siBaHe Ha MHEHHE OTHOCHO epEeKTHBHOCTTA Ha BBTPEIIHHUST KOHTPOJ Ha
ApyxecTBOTO.

® oleHABaMe YMEeCTHOCTTa Ha H3IMO0JI3BAHWTE CYETOBOJAHU IOJUTHUKM W pasyMHOCTTa Ha
CUYETOBOJJHUTE MPUOJU3UTENHHU OLLEHKH U CBBbP3aHUTE C TSAX ONOBECTSIBAHMS, HANpaBEeHU OT
PBKOBOJCTBOTO.

® JoCTUTraMe [0 3aKJI4YeHUE OTHOCHO YMECTHOCTTA HA U3M0JI3BaHE OT CTpaHa Ha pPbKOBOJACTBOTO
Ha CYeTOBOJHATa 6asa Ha OCHOBaTa Ha MNpearnoJJIodKEHHUETO 3a L[el‘/’ICTBaLLlO MnpeamnpuAaTre U, Ha
0asaTa Ha MMOoJIy4eHHUTe OAUTOPCKHU AO0KA3aTeJICTBA, OTHOCHO TOBA [aJIM € HAJIMIE CbIIeCTBEHA
HECHUTYPHOCT, OTHacdlla ce [0 CbOUTUSA WU yC/1I0BHdA, KOHUTO O1xa MOTJH Aa Topoadar
3HAYUTEJHU CbMHEHMSI OTHOCHO CIIOCOOHOCTTA Ha ﬂpyx{eCTBOTO Aa IPOABJIXKHA Aa CPYHKLLI/IOHI/Ipa
KaTo Aef/’ICTBaLLIO npeamnpudaTHe. Axo HUe AOCTUTHEM [0 3aK/IIOYEeHHE, Ye € HaJIMle CblleCTBeHa
HECHUTYPHOCT, OT HAC C€ HM3UCKBa A4 IpHUBJIedeM BHHMAdHHUE B OJUTOPCKHA CHU AOKJJAAd KbM
CBBbpP3aHUTE C TA3H HECUTYPHOCT OIIOBECTABAHHUA BHB (1)I/IHaHCOBI/IH OTYET UJIU B cnyqaﬁ 4ye Te3n
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OTIOBECTSIBAaHUSA Ca HeaJIeKBaTHH, Aa MoAubHLMpaMe MHEHHETO CH. HaumuTe 3ak/roueHUs ce
OCHOBAaBaT Ha OJUTOPCKUTE /I0KA3aTeJICTBA, MOJYYEHHU [0 JlaTaTa HAa OJAUTOPCKHUS HU JTOKJIA.
Bbaemy cbOUTHSA UM YCI0BUA 06ade MOraT /ia CTaHaT NMpUYKHA JIpyKeCcTBOTO /ia TPEeyCTaHOBHU
GYHKIMOHUPAHETO CH KaTO JeHCTBAIIO peIpHUSTHE.

® olleHsiBaMe IAJOCTHOTO MNpeJCTaBsiHe, CTPYKTypa U ChAbpKaHWe Ha (QUHAHCOBUSI OTYET,
BKJIFOYHTEJHO OTIOBECTSIBAHUSATA, U a1 QUHAHCOBUSAT OTYET NPECTaBs OCHOBOMOJIArallkTe 32
HErO C/IeJIKU U CbOUTHS 110 HA4YKUH, KOUTO IOCTUTA JOCTOBEPHO MPE/CTaBSIHE.

Hue koMyHUKHpaMe ¢ pbKOBOACTBOTO, HApeJ C OCTAHAJIUTE BBIPOCH, IIJIAHUPAHKS 06XBAT U BpeMe

Ha U3I'bJIHEHHE HAa OJUTA U CHIECTBEHHUTE KOHCTAaTALMHU OT OJUTA, BKIIOYHUTENTHO ChIIECTBEHU

HEeJIOCTATbhIM BbB BbTPELIHHS KOHTPOJI, KOUTO UIeHTUGUIIPAME T10 BpeMe Ha U3BbPIIBAHUS OT HAC

OJIUT.

OAUTOPCKO JPY:KECTBO

»,Benec Oaut“ 001, per.Homep 170
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