PUHAHC CEKIOPUTHU
['PVII

MHOAUNBUAYANEH TOAQULWLEH PUHAHCOB OTHET
3a 2021r.

M3n. gnpekTop: CobcTasuten:

OnmunTtop Muxannos LiseTonnHa NpogaHoBa

Mpepcepaten Ha CA:
3apasko Croes

rp. Codusa, mapt 2022 .



CbAbPXAHUE

NHanBmAayaneH otyeT 3a nevyanbaTta unu 3arybarta v gpyrna BceobxsaTeH 4OX0A
NHaMBMAyaneH otyeT 3a PMHAHCOBOTO CbCTOAHUE

NHanBMAayaneH oTyeT 3a NPOMEHUTe B COBCTBEHUA KanuTan

MHansuayaneH otyeT 3a NapnUyHUTE NOTOUM

MosicHUTEeNHN BenexKM KbM UHANBMAYANEH roguweH GMHAHCOB OTYET U €NEeKTPOHHa
npenpaTka KbM BbTpeLllHa MHGopmauma

[oknapg 3a gelHocTTa

Jeknapauma 3a KOpNopaTMBHO ynpaBaeHue

JeKknapauma ot oTroBOpHUTE Anua, cbrnacHo Ya. 100H, an. 4, 1.4 ot 3MNMUK
JoKknaa Ha He3aBMCMMUA 0aUTOP

Jdeknapauma no un. 100K, an. 4, 1. 3 ot 3MNMUK



UHAUBUAYANEH OTYET 3A NEYANIBATA UTU 3ATYBATA U APYIA BCEOBXBATEH A0OXO0/ 3a
roguHara, sasbpusaw,a Ha 31.12.2021r.

HeTHu npuxoau

Mpuxoam ot ycayru

Pa3xo0u no ukoHoMuYecKu esiemeHmu
Pa3xoau 3a BbHLWHMK ycayrn

Pasxoau 3a nepcoHana

Adpyrn pasxoan

HeTHu (3ary6u)/neuan6bu ot o6e3sueHKa Ha
¢uHaHcoBM akTMBu no MCH0 9
MNeuan6a/(3aryba) ot onepaTusHaTa geiHoOCT
®uHaHcoBKM Npuxoamn

®durHaHCOBM pa3xoam

dunHaHcosu npuxogu/(pasxogm), HeTHO

MNeuan6a npeau pasxoam 3a AaHbLU
(Pa3xoam) / npuxoam 3a AaHbUM
HetHa neuyan6a 3a nepuopga

O6uw,0 BceobxBaTeH goxoa 3a nepuoaa
Aoxopa Ha aKkuumA

Mpun.

1.1.1.

1.2.1
1.2.2
1.2.3

1.2.4

1.1.2
1.2.5

1.2.6.

1.2.7.

31.12.2021
BGN'000

8
8
(81)
(59)
(11)
(11)

(61)
(134)
2731

(1922)

809

675
(32)
643
643

0.45

MoscHUTeNHUTE Benexkm oT cTp. 6 Ao cTp. 51 ca HepasaesiHa YacT OT HAcTOALLMA OTYET.
NHanBMAYyanHUAT GUHAHCOB OTYEeT e 0406peH 3a u3gaBaHe oT CbBeTa Ha gupeKkTopute Ha PUHaAHC
Cekioputu 'pyn Al Ha 24.03.2022r. n e NOANUCAH OT:

Digitally signed by

DIMITAR DIMITAR PLAMENOV
PLAMENQV = miHAvLOV

Date: 2022.03.24

MIHAYLOV 151837 40200

M3nbaHUTENeH AnpeKkTop:
Onmntbp Muxaiinos

Mpepceparen Ha Clli - ZDRAVKO  pabyaedsy |
3apasko Crtoes ATANASQOV  stoev

STOEV 53500 10200
Cocrasyren: TSVETOLINA Dutierss.
LiseTtonuHa NpogaHosa  SIMOVA PRODANOVA

Date: 2022.03.24

PRODANOVA 151447 +0200

3aBepeH, Cbr/1aCHO OAUTOPCKUN AOKNa4,

3a "BH OAUT KOHCYNT" EOOA, OamTtopcKo apyectso No 178

Digitally signed
Bozhidar by Bozhidar
Yord

anov

Yordano Nachev
Date:
v Nachev 20220325

18:03:19 +02'00"

borknaap Haues, YnpaButen n peructpupaH ogutop, OTrOBOPEH 3a 0AMTa

31.12.2020
BGN'000

8

8
(31)
(19)
(11)
(1)

696
673
3033
(1507)

1526

2199
(80)
2119
2119
1.48



MHAUBMAYANEH OTHET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2021r.

AKTUB

HeTeKywum akTUBU

Mpun.

NHBECTULMM B AbLLEPHWN, CBBMECTHU U
acouMmpaHun npegnpuaTmna 2.1

HeTekywu pUHAHCOBM aKTMBU 2.3.
O6LL0 HeTeKyLUM aKTUBU

TeKyLiu akTUBMU

TeKyLn TbProBCKU U APYrK B3eMaHUA 2.4.
TeKywm GMHAHCOBM aKTMBU 2.5.

MapuuHu cpeacTBa

06,0 TEKyLM aKTUBU
O6Lwo akTUBMU

2.6.

COBCTBEH KAMUTAN n NACUBU

CobcTBEH Kanutan
OcCHoBeH Kanutan
PernctpupaH Kanuran
Pe3epsu

®uHaHcoB pesynrar

2.7.

2.7.1.

2.7.2.
2.7.3.

Hepa3npep,eneHM ne4yanbu ot mmMHanu

roAuHM
Meyanba 3a rogmuHaTa

06wwo cobcTBEH KanuTan

Hetekywi nacusu

Macrem NO OTCPOYEHM AAHDBLMN 2.2.
HeTeKywwm dmMHaHCOBM NacuBm 2.8.
O6wW,0 HeTeKyWwM Nnacusm

TeKywm nacusm

TeKyLu TbProBCKU U APYrY 3a4b/IKEHUA 2.9.
TeKywm dMHAHCOBM NacuBU 2.10.

O6LWo TeKyLwu nacusm
06wwo nacusu

06wwo cobcTBEH KanuTan v Nacusun

MosicHUTeNHUTe 6enexku ot CTp. 6 oo cTp. 51 ca HepasgenHa 4acT OT HacToALWMA OTYeT.

31.12.2021 .
BGN'000

13 881
12 398
26 279

500
16 093

47
16 640
42 919

1430
1430

261
7094

6451

643
8785

405
7726
8132

7
25996
26 003
34134
42 919

31.12.2020 .
BGN'000

1667
16 789
18 456

15 508

39
15547
34 003

1430
1430

261
6 666

4547

2119
8357

374
15547
15921

6
9719
9725

25 646
34 003

UHaomBnayanHuat d)MHaHCOB OTYHET e o,u,o6peH 3a usgasaHe ot CbBeTa Ha ANPEKTOPUTE Ha dPurHaHc

Cektoputu 'pyn ALl Ha 24.03.2022r. n e noANKUCaH OT:

DlMlTAR Digitally signed by

M3nbaHUTENEH AUPEKTOP: DIMITAR PLAMENOV

Onmntbp Muxainnos
Mpepcepaten Ha CA:

3apasko Croes

Cobcrasuren:
LiseTonnHa NpogaHosa

PLAMENOV miHAYLOV
Date: 2022.03.24

MIHAYLOV  1s5:19:38 40200

ZDRAVKO ?iDgFi{t:\'/'%éigned by
ATANASQ ATANASOV STOEV

Date: 2022.03.24

V STOEV 153552 +0200

Digitally signed by
TSVETOLINA  TSVETOLINA

SIMOVA
SIMOVA PRODANOVA
PRODANOVA Date: 2022.03.24

15:15:26 +02'00"

3aBepeH, Cbrn1aCHO OAUTOPCKUN AOKNa4,

3a "BH OAUT KOHCYNT" EOOJ,
Oautopcko gpyecteo Ne 178

Bozhidar Digitally signed by

Bozhidar

YO rda NOV Yordanov Nachev

Nachev

Date: 2022.03.25
18:03:55 +02'00'

boxupap Hauyes, YnpasuTen u pernuctpumpan

o4unTop, OTroBOPEH 3a 04uTa



MHAUBUAOYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN
3a roguHarta, 3asbplisalya Ha 31.12.2021r.

OcHoseH
Kanuman
BGN'000
Canpo Ha 01.01.2020r. 1430
MpomeHu B cobcTBEHUA
KanuTan 3a 2020r.
MNeuyan6a 3a nepuoaa -
Canpo Kbm 31.12.2020r. 1430
MpomeHu B cOb6CcTBEHUA
KanuTan 3a 2021r.
Onepayuu cbc cobcmeeHuyume -
AvBuaeHTtn -
Meuanba 3a nepuoaa
Canpo Kbm 31.12.2021r. 1430

MoscHUTeNHUTE BenexKkm oT cTp. 6 Ao cTp. 51 ca HepasaesiHa YacT OT HAcToALLMA OTYET.

Pe3epsu

BGN'000

261

261

261

HampynaHu nevyan6bu/
3azybu

BGN'000

4547

2119
6 666

(215)

(215)
643

7094

O6uwjo cobcmeseH
Kanuman

BGN'000

6238

2119

8357

(215)

(215)
643

8785

NHausmayanHuat ¢uHaHCcoB OT4YeT e ofobpeH 3a u3gasaHe oT CbBeTa Ha AuMpeKTopuTe Ha PUHAHC
Cekioputu 'pyn Al Ha 24.03.2022r. n e NOANUCAH OT:

DIMITAR Digitally signed by

N3nbnHuTeNEH AUPEKTOP: PLAMENOV DIMITAR PLAMENOV
o MIHAYLOV
AnmnTtbp Muxannos Date: 2022.03.24
MIHAYLOV 152022 0200
Mpepcepaten Ha CA; ZDRAVKO  Datalysioneay
3apasko Croes ATANASQV  stoev
Date: 2022.03.24
STOEV 15:36:41 +02'00'
. igitally signed b
Cbcrasuren: TSVETOLINA ?S?/ET(;/LINQA SIMOvA
LgetonuHa MpogaHosa JIMOVA ~  erooaovs

PRODANOVA 1515554 10200

3aBepeH, Cbr/1aCHO OAUTOPCKUN AOKNa4,

3a "BH OAUT KOHCYNT" EOOA, OamTtopcKo gpyrectso Ne 178

Bozhida r Digitally signed
by Bozhidar

YO rd aNOV Yordanov Nachev
Date: 2022.03.25

NaCh eV  18:04:14+02'00'

Boxknpap Haues, YnpaButen n peructpupaH ogutop, OTTOBOPEH 3a 0AnTa



NMHANBUAOYANEH OTHET 3A MAPUYHUTE NOTOUMU, NPAK METOA

3a roAuHaTa, 3asbpluBalla Ha 31.12.2021r.

31.12.2021
BGN'000

MapuyHM noTouM OT onepaTMBHA AEAHOCT
MocTbnieHns BbB Bpb3Ka C Liecum (6e3 NXeun) u ot
KNEHTH 36
MnawaHma BbB BPb3Ka C LEeCMM N KbM A0CTABYNLMN (494)
MnawaHmMa Ha NnepcoHasa 1 3a CoLMaaHO OCUTypsABaHe (22)
Opyrv noctbnaanua/(nnawaxHma), HeTHo (34)
HeTHM NnapuyHM NOTOLM OT onepaTUBHA AENHOCT (504)
MapuyHM NOTOLM OT MHBECTULIMOHHA AeNHOCT
MnawaHma no npeaocTaBeHn 3aemu (15)
MocTbnneHnsa No NpPeaoCcTaBeHM 3aeMu 2 001
MnawaHma BbB BPpb3Ka C KPAaTKOCPOUYHN MHBECTULLMN (12 241)
MocTbnneHns BbB BPb3Ka C KPAaTKOCPOYHM MHBECTULMMU 2 701
MonyyeHu gMBnaeHTH 50
MonyyeHu nnxem 1426
HeTto napuyHu cpepcTBa M3Non3BaHu B
MHBECTULMOHHATa AeiHOCT (6 078)
MapuyHM noToum oT GUHAHCOBA AEAHOCT
MocTbnaeHnA No NONy4YeHU 3aeMm 13931
MnawaHma no nonyyeHu 3aemu (3903)
MnawaHma No 06MraLlMoOHEH 3aem rnaBHULM (1956)
MnawaHma no o6aMrauMoHeH 3aemM MXBU (916)
MnawaHua oT pasnpegeneHme Ha nevanba/aMsnaeHTH (215)
MnaTeHn nuxsu (337)
Opyrv1 napnyHm notoum ot PUHAHCOBA AEMHOCT, HETHO (14)
HeTHO napuyHu cpeacTBa M3N0A3BaHU BbB
durHaHcoBaTa peifiHocT 6 590
HeTHo yBennueHune/(HamaneHue) Ha napuyHUTe
CpeAcTBa M NAapUYHUTE eKBUBANIEHTU 8
MapuyHKU cpeacTBa U NapUYHU €KBUBANEHTU Ha 1
AIHyapu 39
MapuyHKU cpeacTBa U NapUYHU eKBUBaANEHTU Ha 31
heKkemspu 47

MosicHUTeNHUTE Benexkn ot CTp. 6 no CcTp. 51ca Hepa3agesiHa 4acT OT HaCToAWMA OTHET.

31.12.2020
BGN'000

123
(37)
(11)
(1)
74

(591)
1352
(5013)
45
1448
920

(1 839)

9131
(6 099)

(863)

(369)
(8)

1792
27
12

39

MHAMBMAVBI’IHMHT d)MHaHCOB OTyEeT € o,u,o6peH 32 nspgasaHe ot CbBeTa Ha ANPEKTOPUTE Ha ®duHaHC

Cektoputu 'pyn ALl Ha 24.03.2022r. n e noANKUCaH OT:

M3nbaHuTeneH ANPEKTOP:

OnmuTtbp Muxainos

Mpepcepaten Ha CA:
3apasko Croes

Cobcrasuren:
LiBeTonnHa MNpogaHosa

Digitally signed by

DIMITAR
DIMITAR PLAMENOV
PLAMENOQV miHavLov

Date: 2022.03.24

MIHAYLOV 15:21:04 +02'00'

ZDRAVKQ Digitally signed by
ZDRAVKO
ATANASQ ATANASOV STOEV

Date: 2022.03.24

V STO EV 15:37:19 +02'00"

TSVETOLINA 25 smseey
SIMOVA PRODANOVA

Date: 2022.03.24

PRODANOVA 151624 +0200

3aBepeH, CbrnaCHO OAUTOPCKN AOKNaA4,

3a "BH OAUT KOHCYNT" EOOJ,
Oautopcko gpyectso Ne 178

boxunaap Haues,

YnpasuTen u perncTpmpaH oauTop,

OTroBopeH 3a 0AuUTa

. Digitally signed
BOZh |da r by Bozhidar
YOI’danO Yordanov

Nachev

Date: 2022.03.25
v NaCheV 18:04:43 +02'00'



NOACHUTENHW BENEXKU KbM UHOAUBUAYANEH TOAULLEH ®UHAHCOB OTYHET

. OBLLA MHOOPMALMA

HavmeHoBaHMe Ha [lpyr*KecTBOTO: ®uHaHc Cektoputn Mpyn AL

MU3n. gupekTop: OnmuTbp MnameHos Muxalinos
Mpeacenaten Ha CA: 3apasko AtaHacos CtoeB
CocTasuten: LiseTonnHa Cumosa lNpoaaHoBa
ObpKaBa Ha perncTpauma Ha Apy*ecTBOTO: Penybanka bbarapus

Cepanviue 1 agpec Ha perncrpauma: nk 1000, rp. Codusa, yn. Bpabua No 8
Ob6cnykBaLm 6aHKK: Tb LUKB Al, Tb TekcumbaHk AL,
EnekTpoHHa npenpaTka KbM MHGOPMALMOHHN areHumUm www.x3news.com

www.infostock.bg

PUHAHCOBUAT OTYET € MHAMBMAYANEH OTYET Ha [ py»KecTBOTO.

MNpegmeT Ha AEeNHOCT NO perncTpauma Ha [pyrKecTBoTO: AETEKTMBCKA M YACTHA OXPAHUTENHA AEMHOCT;
BbTPELWHM M BbBHWHM TbProBCKM CAENKWU; BBLTPEWEH U MeXAYHapoAeH Typu3bM, KOMMJEKCHU
XOTE/MEPCKU,  PECTOPAHTbOPCKKU, TYp  OMEpPaTOPCKM U TYPUCTUMYECKU  YCAYIW;  PeKNaMHM,
MHOOPMAUMOHHKN, MPOrPaMHKU, MMNPECAPCKU WAW APYIU YCAYTW, Cnes, NoAyvyaBaHe Ha HaA/eXKeH
JIMLLEH3; OpPraHU3MpaHe Ha CMOPTHW aTPAKUMOHHM W pa3BfeKaTeNHM NPorpamMu, NOBEH TYPU3bBM U
pnb6010B; NOKYNKa, MPOEKTUPAHE, CTPOUTENCTBO, apXUTEKTYPa U 063aBeXaHE HA HEABUKUMU MMOTH C
uen npofaxkba; MM3NHroBa AEeMHOCT, NOKYNKA Ha CTOKM C Len npogarkba B NbpBOHavaneH, npepaboTeH
nUnan obpaboTeH BMA; Npoaaxba Ha CTOKM OT cOBCTBEHO MPOM3BOACTBO; ThbPrOBCKO NPEeACTaBUTENCTBO U
nocpeAHNYECTBO; KOMUCUOHHW; CNEAUUMOHHN U NPEBO3HU CAENKM; JINLEH3NOHHWU CAENKWU; CKNAL0BM
COENKWU; CTOKOB KOHTPOJ; CAENKM C WHTeNeKTyanHa COOCTBEHOCT; W3KynyBaHe Ha B3eMaHWs U
baKTOPWUHT.

[ata Ha dmnHaHcoBKs oTyeT: 31.12.2021 r.

Tekyw, nepuoa: rogmMHara, 3anoysawa Ha 01.01.2021r. n 3aBbpwBawa Ha 31.12.2021r.

MNpeaxoneH nepuoa: rogmHata 3anoysawa Ha 01.01.2020 r. n 3asbpusawa Ha 31.12.2020r.

[ata Ha ogobpeHue: 24 mapT 2022r.

OpraH ogobpun otyeTta: CbBET Ha ANPEKTOPUTE, Ype3 peLleHne, BMMCAHO B MPOTOKO OT AaTta 24 mapT
2022r.

CTpyKTypa Ha Kanutana

®uHaHc Cektoputn 'pyn e akumoHepHo gpyKectso ¢ EMK 202191129, yupeneHo npe3 2012r. cbrnacHo
MpoToKoA OT yupeauTenHo cbbpaHue Ha akumMoHepuTe ot 02.08.2012 .

OpyxectBo e peructpupaHo B Penybamka bbarapua cbc cepanuuie, agpec Ha YnpaBieHME U
KopecnoHaeHumsa rp. Codusa, yn. Bpabua No 8. [py»KecTBOTO HAMa PermcTpupaHu KAoHOBE B CTpaHaTa
n/MAn vyR6UHa.

OpyrKecTBoTo He e Ny6AnYHO No cmucbaa Ha un.110 ot 3MMLUK.

Mpeanpuatmeto-maiika e byndmnHaHc MHBecTMbHT ALl, EMK 125004737. KpalHOTO Apy»KecTBO-MaiKa e
Hekct OxkeHepenwbH KoHeynt ALl.

31.12.2021r. 31.12.2020r.
AKumnoHepu Bpoit  CroliHocTt  MnaTeHu Bpoit CroliHocT  [naTteHu
aKLMm B /1B. BAB. % [an aKLMm B /IB. B /IB.

BynduHaHc

% Oan

MNHBECTMBHT 1241435 1241435 1241435 86,79% 1351435 1351435 1351435 94,47 %

6



AL

ExkoneHg

MHXKeHepuHr

EOO/, - - - - 79 000 79 000 79 000
HA® KoHkopg

®oHg — 7 Cayt

WiicT FOpbn 110 000 110000 110000 7,69% - - -
HOD OnHamuK 79 000 79 000 79 000 5,52% - - -
O6uwo: 1430435 1430435 1430435 100% 1430435 1430435 1430435

PerynatopHa pamka
LpyxecTBOoTO Nnogsexn Ha perynauma ot KOH, cbrnacHo 3MMLUK, BbB Bpb3Ka ¢ n3gageHa npes 2015 .
emucua obaumraumm, Tbpryemmn Ha bbarapcka PoHaosa bopca.

Il. BA3A 3A U3roTBAHE HA ®PUHAHCOBUTE OTHETU N NPUNNOXKEHU CbLLUECTBEHU CHETOBOAHU
NO/INTUKA

NHAMBMAYANHUAT GMHAHCOB OTYET € U3FOTBEH CbMIACHO M3UCKBAHMATA Ha OBArapCKOTO CYETOBOAHO
3aKOHOAATe/ICTBO B HaLMOHaNHaTa BanyTa Ha Penybavka bvarapma — 6barapckm nes.

Ot 1 saHyapu 1999 roanHa 6barapckuaT nes e ¢ PUKCMpaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 eBpo.
To4yHOCTTa Ha CymuTe NpeacTaBeHn B UHAMBUAYANHMA GUHAHCOB OTUET € XMNAaM 6barapcku fesa.
Hactoawuatr wHamsBuayaneH @GUHAHCOB OTYET € U3roTBEH B CbOTBETCTBME C M3WUCKBAHUATA Ha
MexayHapoaHuTe CTaHZApTM 33 ¢MHAHCOBO oOT4MTaHe (MCDO), npuetm oT Komucuata Ha
EBponenckuna cvto3. UHAnBMAYaNHNAT GUHAHCOB OTHYET € U3roTBEH U B CbOTBETCTBUE C M3NUCKBAHMUATA
Ha MeayHapogHuTe CTaHAapTM 3a GUHAHCOBO OTYMTaHe, Ny6AMKyBaHM OT MexayHapoaHUA CbBET
Mo CYEeTOBOAHM CTaHAapTU. Bcuukm MexkayHapoaHU cTaHgapTM 33 (PWMHAHCOBO OTYUTAHE Cca
ny6aMKyBaHW oT MeXayHapoAHMA CbBET MO CYETOBOAHWU CTAaHAAPTHM, B CMNA 33 NEPUOAA HA U3rOTBAHE
Ha Te3n M GMHAHCOBM OTYETM, ca MpueTM OT EBponeickus cbto3 ypes npouenypa 3a oaobpeHue,
ycTaHoBeHa oT Komucumata Ha EBponenckua culos.

[pyKecTBOTO WM3roTBA WM KOHCOAMAMPAHW TOAMWHM GUHAHCOBM OTYETM B CbOTBETCTBME C
MexayHapoaHuTe cTaHAapTH 3a dpuHaHcoBM oTyeTn (MCDO), paspaboTeHun 1 nybankKysaHu ot CbBeTa
no MexayHapoaHu cyetoBogHu ctaHgapti (CMCC) n ogo6peHu oT EBponeiicKus Cbios.

[pyxecTBoTO NnaHMpa Aa nybMKyBa KOHCOAMAMPaHMA ¢ GMHAHCOB OTYET 3a rogMHaTa 3aBbpLUBaLLA
Ha 31 gekemspu 2021 r., B cpok Ao 30 anpun 2022 r.

HactoawmaTt nugmengyaneH GMHaHCOB OTYET Lie ObAe BKAOYEH M B KOHCOAMAMPAHUTE GUHAHCOBMU
OTYETM Ha APYKEecTBOTO-maMKa byndumHaHc WMHBecTMbHT ALl 33 roguHaTta, 3aBbpliBalia Ha 31
aekemspu 2021r., Kouto ce naaHupa ga 6bvaaT nybankysaHu B cpok o 30 anpun 2022r.
NHamBmnayanHus ¢GUHAHCOB OTYET e M3roTBEH HA MNPUHLMMA - NPeAno/fioXeHue 3a AeincTBawo
npeanpuATUE, KOETO Npeanoaara, Ye ApyXKecTBOTO LWe NPOAB/IKM AeHOCTTa cu B 0603pumo bbaelue.
M3roTBAHETO Ha MHAMBMAYANHUA QPUHAHCOB OTYET CbraacHo MexayHapoaHUTe CcTaHAapTM 3a
$OMHAHCOBM OTYETM M3UCKBA PbBKOBOACTBOTO Aa@ HAMpaBuM HaAW-406puM NpPUOBAUSUTENHU OUEHKM,
HauUCNeHNa U pPasyMHO ODOCHOBAHM NPEANO/IONKEHUSA, KOMTO OKas3BaT ePeKT BbpPXy OTYETEeHUTe
CTOMHOCTM Ha aKTMBMUTE U MACUMBUTE, HA MPUXOAMTE U PA3XOAUTE, U HA ONOBECTABAHETO Ha YCNOBHMU
B3EMAHMA M 334b/IKEHUA KbM Kpasd Ha OTYETHUA nepuod. Tesn npubansntenHn oueHKNU, HauncneHmn
W NpeanoNoXKeHUA ca OCHOBaHW HAa MHPOPMALMATA, KOATO € Ha/IMYHa KbM Kpas Ha OTYETHUA nepuog,
nopagm Koeto b6baewmTe GaKTUYECKM pe3yaTaTn buxa moram ga 6baaTt pasnvyHu oT Tax. Korato e
npwuaarano cYeToBogHaTa NOAUTMKA, PbKOBOACTBOTO CE € OCHOBAaBasIo Ha COBCTBEHATa CU MpeLeHKa.
EnemeHTMTE Ha GMHAHCOBUTE OTYETM, YMETO NMpPeACTaBAHE BK/IOYBA MO-BUCOKA CTEMeH Ha MpeLeHKa
UAN CcyBEeKTUBHOCT, KaKTO M Te3nM efleMeHTW, 3a KOUTO NpPeanoNONKEHUATA M OUEHKUTE MMAT
3HAUYUTENHO BAUAHME BbPXY GMHAHCOBUTE OTYETU KaTo LAO, Ca OTAENHO ONOBECTEHM.

Mpw npunaraHe c4eTOBOAHA NOANTMKA CbC 3aZHa AaTa, NPU NPEU3YUCAABAHE Ha CTAaTUM (FPeLKn) Cbe
3afHa AaTa MM KoraTo ce npeknacuduumpaTt ctaTum BbB GUMHAHCOBUTE OTYETM, CE MPEenCTaBAT TPU

5,53%

100%



OT4HeTa 3a d)VIHaHCOBO CbCTOAHME U ABa OT BCUYKU OPYrn OTYETU, N CBBP3AHUTE C TAX NMOACHUTENHU
NPUNOKEHUA.

OCHOBHM NOKA3ATE/IN HA CTONAHCKATA CPEOA
OCHOBHWUTE MOKa3aTeNM Ha CTOMAHCKaTa cpefa, KOMTO OKa3BaT BAWAHME BbPXY AEWHOCTTa Ha
OpyxecTBoTo, 3a nepmoaa 2020 — 2021 ca npeactaseHn B TabanuaTta no-gony:

Mokasaten 2021 2020 Kvbm garta M3TOYHMK
BBM npousBoAcTBEH METOA B MJH. N1B.* 132744 119951 Q4 HCU
PeaneH pacte Ha BBM* 4,7% (3.80%) Q4 HCU
NHdnauma 8 Kpaa Ha rogmHaTta* 7,8% 0.1% aek.21 HCH
CpepneH BanyTeH Kypc Ha WaTckna gonap 1.65377 1.71632 31.12.2021 BHB
BanyTeH Kypc Ha LWaTcKkus gonap 1.72685 1.59386 31.12.2021 BHB
BespaboTunua B Kpas Ha roguHaTa* 4,5% 5.10% Q4 HCU
OCHOBEH /INXBEH MPOLLEHT B Kpas Ha roanHarta 0.00% 0.00% 31.12.2021 BHB

*NaHHUTe 3a 2021r. ca npeasapuTenHu, UstouHnum HCU, BHB - nybamkaymm 2021r. n 2022r.

U3ABJIEHUE 3A CbOTBETCTBUE

[pyKecTBoTO BOAM CBOETO TEKYLLO CHETOBOACTBO U M3roTBA GUHAHCOBUTE CM OTYETM B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaaptM 3a ¢uHaHcoBo oTymTaHe (MC®PO), npuetn oT KomucusaTa Ha
EBponeickua cutos, B cuaa Ha 01 aHyapu 2021r.

NPUNOXKEHU CbLWECTBEHU CHETOBOAHU NOZIUTUKU
basa 3a usrorssiHe

To3n rognweH GMHAHCOB OTYET € M3roTBEeH, CMa3BalKM MPUHLMNA-NPeAnooXKeHMEe 33 AENCTBALLO
npeanpuAtTMe B cboTBeTcTBUE ¢ MexayHapogHuTe CtaHaaptm 3a PuHaHcoBo OTYMTaHe, N3gageHn ot
CbBeTa 3a MexayHapogHua CuyetoBogHu CrtaHgaptn (CMCC) M BCUYKM pasACHEHWs U3gafeHu oT
Komuteta 3a PazacHeHna Ha MC®PO, B cnna Ha 1 oT 1 sHyapu 2021r. n Konto ca npmetn oT Komncuata
Ha EBponencKkuma cbios.

FroanwWwHMAT PUHAHCOB OTYET BK/IKOYBA OTYET 3a NevanbaTa nam 3arybata u gpyrus sceobxsaTeH Joxoa,
OTYeT 338 GMHAHCOBOTO CHCTOAHWE, OTYET 33 NPOMEHUTE B COOCTBEHUA KanuTasa, OTYET 33 NAPUYHUTE
NOTOLM, KaKTO M NOACHUTENHWN NPUAOKeHuA. Mpuxogm n pasxoam, € U3KAOYEHNE HAa KOMMOHEHTM HA
Apyr BceobxBaTeH 40X04, Ce NPW3HABaT B OTYeTa 3a neyanbata uam 3arybata u gpyrus BceobxsaTeH
poxon. Lpyr BceobxBaTeH foxon ce Npu3HaBa B OT4YeTa 3a nedyanbata wam 3arybata n apyrus
BceobOxBaTeH [0XO4 W BK/OYBA €1eMEHTU Ha MPUXOAM U Pa3xoau (BKAOUUTENHO KOpeKUuMu OT
npeknacudurKaumsa), KOMTO He ca NPM3HATK B OTYETa 3a NeyvanbaTa uam 3arybata v gpyrus BceobxsaTeH
[0X0/, KaKTO M3MCKBa MK KAKTO e paspelueHo oT MCPO. KopeKumu oT npeknacudurKauma ca cymnre,
npexknacuduumnpaHn B neyanba nam 3aryba B otyeTa 3a neyanbarta uam 3arybata u gpyrva sceobxsateH
[0X0J, 33 TeKylua nepuos, Kouto ca 6uan NpusHaTK B Apyr BceobxBaTeH A0X04 MNpe3 TeKyWwusa u
npeaxoaHun nepuoan. TpaH3aKUMKM CbC cOBCTBEHMUMTE Ha [lpy)KecTBOTO B KayecTBOTO MM Ha
cobcTBEHUUYM ce NpM3HABaT B OTYETA 3a NPOMEHUTE B COBCTBEHUA KanuTan.

[py»xxectBOoTO M3bMpa Aa NpeAcTaBA OT4YeTa cu 33 neyanbata uam 3arybata m apyrma BceobxsaTeH
[0X0A, KaTo Npu KnacudumKaumaTa n3noa3sa MetToaa ,,CblLHOCT HA pa3xoamTe.

®opmaTbT Ha OT4YeTa 33 PUHAHCOBOTO CLCTOAHUE € BasupaH Ha pPasrpaHUYEHMUETO TEKYLL/HeTeKyLy,.

CnegHuTe U3MEHEeHMA Ha CblUeCcTBYBalUTE CTAHAAPTU, mM3paaeHn oT CbBeTa Mo MeXAyHapoaHM
CYETOBOAHW CTaHAAPTM M NPUETU 3a NpuaaraHe ot EC, ca B cuna ot 1 AHyapu 2021 roanHa:

N3meHeHna B MCDO 4 ,3acTpaxoBaTesiHn gorosopu” — (B cuia 3a roamwHK nepmMoaum, 3anoysalm Ha
nnu cnep 1 anyapu 2021 r., npuetn ot EK). LenTta Ha nsmeHenusata Ha MC®PO 4 e pa ce npeoaonest



BPEMEHHUTE CYETOBOAHM MOCAEAULN OT Pa3/IMYHNUTE AaTU Ha BAM3aHe B cuia Ha MCDO 9 duHaHcosm
WMHCTPYMeHTU 1 npeactoAawma MCPO 17 3actpaxoBatenHu gorosopu. Mo-cneunanHo ¢ U3MeHeHuUATa
Ha MC®PO 4 ce yabnxasa o 2023 r. CPOKbT Ha AENCTBME Ha BPEMEHHOTO OCBOOOXAaBaHe OT
npuaaraHeto Ha MC®O 9, 3a aa ce xapMoOHM3MpaA AaTaTa Ha BAM3aHe B cuna Ha MCPO 9 ¢ HosuA
MC®O 17. C usmeHeHMEeTO ce BbBEXKAA U BPEeMEHHO 0CcBobOXKaaBaHe oT cneudUYHM M3NUCKBAHMA Ha
MCC 28 NHBeCcTMUMM B AaCOUMMPAHM U CbBMECTHU NPeanpuAaATMA MO OTHOLWEHMEe Ha NpwuaaraHe Ha
eAMHHa NoIMTUKA 33 NPeAnpUsaTUS, U3MON3BALLM MeToda Ha cobcTBeHMa KanuTan no MCC 28. TakuBa
npeanpuATMA 3a roavuwHM nepuoan, 3anovsawm npegm 1 aHyapu 2023 r. MmaT NpaBo, HO He U
3ab/’KEHUE Aa 3ana3AT CbOTBeTHaTa CYETOBOAHA MOJIMTUKA, MPWaraHa oT acoUMMPaHOTO MAWU OT
CbBMECTHOTO NpeanpuATMe, KOrato M3noa3eBat MeToga Ha cobcTBeHMA KanuTan. To3n CTaH4apT He e
NPUNOXUM 33 AENHOCTTA HA APYKECTBOTO, NOPaAM KOETO PbKOBOACTBOTO HE € OLEHABANO HEFOBOTO
NpuUIOXKeHue.

¢ [NpomeHn 8 MCPO 9, PrHaHcoBM MHCTpyMeHTH", MCC 39 ,,dUHAHCOBM MHCTPYMEHTU: NPU3HABAHE U
onosectaBaHe”, MCPO 7 , PuHaHCOBM MHCTPYMeEHTU: onosecTaBaHe”, MCPO 4 ,3acTpaxoBaTesiHu
porosopn” n MC®0 16 ,,/Iu3nHr” - cebp3sann ¢ Pasa 2 ot pedopmaTa Ha 6a30BUTE IMXBEHWN NMPOLLEHTU
(B cuna 3a roanwHmn nepuogy ot 01.01.2021 r., npuetu ot EK). Lienta Ha npomeHuTe ca ga 6baat B3etu
nog BHWMMaHue nocaeanumTe 3a GMHAHCOBOTO OTYMTAHE, NOPOLEHM OT aKTUYecKaTa 3amMAHA Ha
CbliecTByBally 6a30BM IMXBEHWN NPOLEHTU C aNTePHATUBHN 6a30BU (6e3PUCKOBM) NNXBEHM MPOLIEHTH.
MpomeHUTe B CTaHZapTMTE, CBbpP3aHM ¢ Pasza 2 oT pedopmarta Ha Ha3oBUTE INXBEHU MPOLEHTU
npeaocTaBAT OCHOBHO ABe NMpaKTU4Yeckn obsieKyeHus: a) npu onpedensiHe U OUeHKa Ha NPOMEHU B
[O0roBOPEHN MapMyHM NoTouM OT GUHAHCOBM AKTUBM W MACMBM U INBUHTOBM 3a4b/IXKEHUA — KaTo
npomeHuTe B 6a30BUTE INXBEHU MPOLLEHTU CE OTYMTAT Ypes3 aKTyanmnsmpaHe Ha ePEeKTUBHUA JINXBEH
MPOUEHT; M 6) NpM OTYMTAHETO Ha XeAXKMpallM OTHOLWEHMA — KaTo Cce MNOo3BO/IM NpOoMsHa
(npepasrnexgaHe) B onpeaensHeTo Ha XeAXKMPALWOTO OTHOLWEHME W Ha OLEHKaTa Ha XearKupaHus
0beKT Ha 6a3a napuyHM MoTouM, NOpaaM U B pPe3ynTaT Ha 3aMecTBAaHETO Ha npwuaaraHute 6a3oBu
NINXBEHW MNPOLEHTU C APYrM antepHaTusu. M3meHeHUATa ce npuaarat pPeTpocnekTuBHO. [Mo-paHHO
npuaaraHe e paspeLleHo.

CnegHuTe HOBM WMAW PEBU3MPAHU CTAHAAPTU, HOBM PA3ACHEHMA W MPOMEHM KbM CbLUECTBYBALUM
CTaHOAPTU, KOMTO KbM OTYeTHaTa JaTa ca m3gageHn oT CbBeTa No MeXAYHAapOAHW CYETOBOAHMU
ctaHaapTM (CMCC), Ho Bce olle He ca B cMaa 3a roAMWHK Nepuoam, 3anoysawm Ha 1 aHyapu 2021r.
Unn He ca ogobpeHu 3a npunaraHe ot EC 1 CbOTBETHO He ca B3eTW NpeaBuL NPU M3roTBAHETO Ha
HacToAWMA GUHAHCOB OTYET:

MC®O 17 ,3acTpaxoBaTenHu gorosopu” — (B cuia 3a roguliHM Nepuoaun, 3anoysalim Ha uam cneg, 1
AHyapu 2021 r. (c onuwma 3a oTnaraHe 3a 2023r.) He e npueT oT EK);

Mpe3 mait 2017 r. CMCC ny6ankysa MC®PO 17 3acTpaxoBaTenHu gorosopu (MCPO 17), usuepnarteneH
HOB CYETOBOAEH CTAHAAPT 3a 3aCTPaxoBaTe/IHM A0OroBopu, ob6xBaLLaLl NPU3HABAHETO U OLEHABAHETO,
npeacTaBAHETO M onosecTtABaHeTo. Cnep BAn3aHeTto my B cuia, MCPO 17 we 3ameHn MCOO 4
3acTpaxoBatenHu gorosopu (MC®PO 4), koiTo bewe nybankysaH npe3 2005 r. MCPO 17 ce npunara
KbM BCMYKM BMAOBE 3acTpaxoBaTesiHM AoroBopu (T.e. KMBOTO3acTpaxoBaHe, 06LWO 3acTpaxoBaHe,
NPSKO 3acTpaxoBaHe M Npes3acTpaxoBaHe), He3aBUCMMO OT BMAa Ha NpeanpuaTUsTa, KOMTO MM U3aaBar,
KaKTO M NO OTHOLIEHWE Ha onpeaeneHn rapaHuMm M GUHAHCOBU MHCTPYMEHTU C AOMbJAHUTENEH,
HerapaHTMpaH goxon (yyacTve no npeueHka). Llle ce npunaraT manko Ha 6poit U3KAOYEHUA OT
obxeaTa. Obuwarta uen Ha MCPO 17 e pa ocurypu CYeTOBOAEH MOJEN HA 3acTpaxoBaTesiHuUTe
[0roBOpW, KOMTO € MOo-noJsie3eH M nocneaoBaTeNeH 3a 3acTpaxoBatesiMte. TOM He e NPUIoXKMM 3a
AeMHOCTTa Ha APY*KeCcTBOTO, NOPaAN KOETO PbKOBOACTBOTO HE € OLLEHSIBAI0 HEFOBOTO MPU/IOMKEHUE.
N3meHeHna B MCPO 10 , KoHconuamnpaHm puHaHcosmu otyetn” n MCC 28 ,,UHBeCTMLMN B acCOLMUPaHU
M CbBMECTHW npeanpuatua” (c oTnoxkeHa edeKTMBHa AaTa Ha B/AM3aHe B CW/a, NoAdjerkalla Ha
onpeaensHe ot CMCC) — OTHOCHO NpoAaxkbu uaM anopT Ha aKTUBU MeXKAY WUHBECTUTOP M HEerosu
acouMMpaHn WUAM CbBMECTHU npeanpuaTtva (c oTnoxeHa edeKkTMBHA faTa Ha B/AM3aHe B CUAAa,
nognexawa Ha onpegensHe ot CMCC). Te3sM NpPOMEHM ca HaACoOYEHM KbM pellaBaHeTo Ha
CYETOBOAHOTO TPETUPAHE Ha NPOAAXKOUTE WUAM anopTUTE HA aKTUBU MEXKAY WHBECTUTOP M HEroswu
ACoOUMMPAHN UAM CbBMECTHM NpeanpuAtva. Te NOTBbpKAABAT, Y€ CYETOBOAHOTO TPETMPaHe 3aBUCHU
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Oanv NpojaBaHUTe aKTUBU WM anopTUMpPaHUTE HEMOHETapHM aKTMBM, KOHCTUTyMpaT WAW He Mo
cblectso ,6usHec” no cmucbaa Ha MCPO 3. AKo Te3n aKTMBM KATO CbBKYMHOCT He OTroBapAT Ha
onpeaeneHveTo 3a ,busHec” WHBECTUTOPBT Npu3HaBa nedyanba uam 3aryba [0 NPOUEHT],
CbOTBETCTBAL, Ha Aesla Ha ApYyrnte HecBbpP3aHW MHBECTUTOPWU B aCOLMUPAHOTO MAM CbBMECTHOTO
npegnpuatue. B cnyyante korato ce npoAaBaT aKTUBM WK Ce anopTMpPaT HEMOHETaPHW aKTUBU, KOUTO
KaTo CbBKYNHOCT ca ,busHec”, WMHBECTUTOPBT NpPU3HaBa M3UANO nevanbata wam 3arybata ot
TpaH3aKumATa. Te3m NpomeHu e ce npunarat nepcnektmsHo. CMMC oTnoXM HavanHaTa AdaTa Ha
NpPUNOXKeHNe Ha Te3n NPOMEHM 3a HeonpeaesieHo BpeMme. PbKOBOACTBOTO € B NpoLec Ha NpoyYBaHe,
aHaNM3 N oueHKa Ha edeKTUTe OT NPOMEHUTE, KOUTO BMXa OKa3Ba/n BAUSAHME BbBPXY CYETOBOAHATA
NOJINTUKA U BBPXY KNacuduKaumaTa u npeacTaBAHETO HAa aKTUBUTE M MAaCUBUTE Ha APYHKECTBOTO;
N3meHeHna B MCC 1 ,MpeactaBaHe Ha ¢MHaAHCOBM oOTYyeTU” - (B cMia 3a roguliHX nepuoam,
3anoysalm Ha unu cnepg, 1 aHyapu 2023 r., He ca npueTn oT EK)

MN3meHeHusTa B MCC 1 lNMpeacTaBsaHe Ha GUHAHCOBKM OTYETU U3ACHABAT, Ye NacMBUTE ce Knacuduumpar
KaTO TEKyLM WU HETeKyLM B 3aBUCMMOCT OT MpaBaTa, KOUTO CbLLECTBYBAT B Kpad HA OTYETHUA
nepuog. Knacudumkaumata He ce BAMAE OT OYAKBAHWUATA HA NPeanpUATMETO MAM CbOUTUATA chneg
AaTaTa Ha OTYyMTaHe (Hanp. HapylleHWe Ha crnopasymeHueTo). M3meHeHMATa CbLLO TaKa M3ACHABAT
KaKBO ce uma B npeasuma, korato 8 MCC 1 ce pedepupa Kbm ,ypexaaHe” Ha nacus.

MN3meHeHMATa MoOraT ga NOBAMAAT Ha KnacuduKaumaTa Ha nacmeuTe, ocobeHo 3a cybeKTUTe, KouTo
npegn ca obMUCAAIN HamepeHUATa Ha PbKOBOACTBOTO Aa onpegenn KnacudukaumaTa, KaKTo U 3a
HAKOM NacuBM, KOMTO MoraT Aa 6baaT NnpeobpasysaHu B cOBCTBEH KanuTan.

MpomeHuTe TpPAbBa Aa ce MPUNAraT PETPOCNEKTUBHO B CbOTBETCTBME C HOPMANHUTE U3UCKBAHMA B
MCC 8 CyeTOBOAHM NONUTUKM, MPOMEHN B CYETOBOAHUTE OLEHKM U TPELLKK.

N3meHeHnsa B MCC 16 ,MIMOTU, MaLLUMHU U CbOPbKEHUA” - (B cMa 3a rOAULLHM Nepuoam, 3ano4Balum
Ha uam cneq 1 aHyapm 2022 r., He ca npuetn oT EK). C nameHeHneTo B cTaHAapTa, ce 3abpaHaBa Ha
npeanpuATMETO Aa Npucnaga oT cebecToMHOCTTa Ha AafeH enemeHT Ha MMC BCMYKM npuxogum,
nosiydeHM OT npogarkba Ha Npou3BeAeHU U3Aenuns, AOKATO NpeanpuATMETO NOAFOTBS aKTMBA 3a
npeaBUAEHOTO My M3Mos3BaHe. BMecTo ToBa npeanpusTMETO NpU3HaBa Tesu Npuxoam ot nposaxkba
33 TAKMBA apTUKY/AN U CbOTBETHWUTE Pa3xogMm, CBbP3aHM C TAX, B Nedyanbarta u 3arybaTta 3a nepuosa
CbINacHO NpaBMAaTa Ha APYyruTe NPUAOKMMM CTAaHAAPTU. TOM CbLLO TaKa U3ACHABA, Ye NpeanpUATUETO
,TECTBA Aann akTMBBT GYHKUMOHMPA NPaBWUAHO®, KOrato OLEHABA TeXHWUYECKUTe U U3MYecKkute
XapPaKTEPUCTUKM Ha akTMBA. DUHAHCOBOTO NpeaCTaBAHE HA aKTMBA He e OT 3HAYeHMe 3a Ta3un OLeHKa.
MpepnpuatTvaTa TpAbBa Aa ONOBECTABAT OTAE/NHO CYMWUTE Ha NPUXOAUTE U PasxoamTe, CBBP3AHU C
npousBeLeHUTE aPTUKY/IN, KOUTO HE Ca Pe3ynTaT oT 0buYaiiHUTe AEMNHOCTU HA NPeanpPUATHeTO.
MpomeHnTe ce npwunaraT PeTPOCNEKTUBHO, HO CaMO 3a MMOTU, MALUMHU U CbOPDBIKEHUA, KOUTO Ca
[OBeAEHN [0 MECTOMO/IOKEHNETO U CbCTOAHMETO, HEeobXoAMMM 3a TAXHATA E€KCMNoaTauMsa Ha MK
cnleq, HayanoTo Ha Hal-paHHWS nepuog, NpeacTaBeH BbB PUHAHCOBMA OTYET, KOraTo NpeanpuaTUETO
33 MbPBU MbT NpUaara USMeHeHMeTo.

N3meHeHna B MCHO 3 “BusHec KombuHaummn“ — (B cuna 3a rogMWHU NEpUoaM, 3arnoyBallM Ha Man
cnegn 1 aHyapu 2022 r., He ca npueTun oT EK). bsaxa HanpaBeHU He3HauyUTeNHU U3MeHeHUs Ha MCDHO 3
BusHec KOMBWHaLUMK, 3a Aa Ce aKTyanMsupaT npenpatkmuTe Kbm KoHuenTyasHaTa pamKa 3a pUHaHCOBO
oTYnTaHe M fda ce Ao06aBM U3K/IOYEHWE 33 NPU3HABAHE Ha 3a4b/PKEHUSA U YC/IOBHWU 3a4b/IKEHUA B
obxsaTa Ha MCC 37 MNpoBU3NK, YCNOBHU 3a4b/IXKEHNA U YCNOBHU aKTUBM U PasscHeHue 21 Ha KPMCdO
— ,Hanosun. UameHeHmaTa cblO NOTBBP!KAABAT, Ye YC/IOBHUTE aKTUBWU He TpsbBa Aa ce npusHasaT
KbM faTaTta Ha npugobusaHe. MpomeHUTe ce NpuaaraT NepcrnekTUBHO.

N3meHeHna B MCC 37 “lNpoBu3nn, YCNOBHW NAcMBM W YC/IOBHU aKTUBKU® — (B cuna 3a roguLiHK
nepuvoam, 3ano4ysawy Ha unm cnep 1 aHyapu 2022 r., He ca npuetn ot EK). UameHeHneTo Ha MCC 37
NOACHABA, Ye MPEKUTE Pas3xoam 3a U3NbJAHEHME HA JOTOBOP BKAKOYBAT KaKTO AOMBAHUTENHN pa3xoaum
32 M3NbJHEHWME Ha [0roBopa, Taka W pasnpefeneHue Ha ApyrM pas3xoan, MNPAKO CBBP3aHU C
U3NbAHEHNETO Ha gorosopwuTe. lMpean Aa Npu3Hae oTAeNHA NPOBM3UA 3a 0OpemMeHUTesIeH LOroBop,
npeanpuATMETO NpM3HABa BCAKa 3aryba oT obesueHKa, HacTbnNuaa BbpXy aKTUBM, W3MOA3BAHM NpU
M3NbJHEHWe Ha pJoroBopa. [pomeHuTe ce npwaarat 3a M3MEHEHWA MO [A0roBoOpu, 3a KOMUTO
npeanpuATMETO BCE OLLe He € M3MbJHWAO BCUYKM CBOM 3aAb/IKEHWA KbM HA4ya/ioTO Ha roauwHWA
nepuoa, Npes KOWTo 33 MbPBM MbT FM Npuaara.
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fogMwHu nogobpeHns Ha MCPO 3a nepuoga 2018-2020r. (B cuna 3a roauHM NEPMUOAM, 3aNoYBaLLn
Ha unu cneg 1 aHyapu 2022 r., He ca npuetn oT EK). Tean nogobpeHns BogaT 40 YaCTUYHU MPOMEHU B
cnegHUTe CTaHAAPTU, KaKTo cieaBa:

e MCPO 1 MNpuemaHe Ha MeXAyHapoAHW CTaHOAPTM 3a OUMHAHCOBO OTYMUTAHE 3a MbPBWU MbT -
No3B0/IABA Ha NPeANnpPUATUA, KOUTO Ca OLLEHWIN CBOUTE aKTMBM M NACMBU MO 6aNAHCOBU CTOMHOCTY,
3aMMCcaHN B CYETOBOAHWUTE PETUCTPU HA TEXHUTE NPesnpPUATUA-MANKKU, CbWO A3 U3MepPBaAT BCUYKK
KYMYNaTUBHU pPas3MKU B MPEn3yUCNIeHNeTo B YyXKAeCTpaHHa BanyTa, KaTo M3N0A3BaT CcymuTe,
OTYeTeHM OT MaiKaTa. ToBa M3MEHEHME e Ce NpMaara 1 3a acCoLMMPaHN U CbBMECTHU NPeanpuATUs,
KOMTO ca npeanpuveny CbloTo ocBoboxaaBaHe no MCPO 1. Mpegnpuatuero npunara ToBa
M3MEHEeHMe 3a rogMLWHNUTE OTYETHM nepuoam, 3anoysawm Ha uam cned 1 anyapu 2022. MNMo-paHHOTO
npuiaraHe e paspeLleHo.;

* MCPO 9 PMHAHCOBU MHCTPYMEHTM - U3ACHABA KOW TaKcK TpAabBa Aa 6baaT BKAOYEHM B TecTa 3a 10%
3a oTnucBaHe Ha ¢uHaHcosM nacmeu. Cnopen MNPOMEHUTE MPU ONPeAEeNAHETO Ha Te3U TaKCH,
NpeanpUATMETO BK/IIOYBA CaMO TE3M, MJIATEHN UIWN NMOJIYYEHU MEXKAY 3aeMOMNOJIy4aTen 1 3aemoaaten,
BK/IIOUMTENIHO TaKCW, MAATEHU WAW NOAYYEHU OT 3aemomnosyvyaTena U 3aemopatensd oT MMETO Ha
apyrua. MNpepnpuatveTo npuaara NPoOMeHUMTe KbM GMHAHCOBWUTE MaCMBM, KOUTO Ce€ WM3MEHAT B
HAYaN0TO UK Cael, HAYaloTO HA FOAMULLIHNA OTYETEH NEPUOL, B KOWTO NpesnpuATMETO NbPBOHAYANHO
rv npunara;

e MC®O 16 JIN3UHT - '3IAMEHEHWNE HAa UNOCTPATMBEH NpMMep 13, 33 Aa ce NpemMaxHe UACTpaumATa 3a
NAaWaHnA oT IN3NHIoAaTeNs, CBbP3aHM € NogobpeHUa Ha AM3UHIOBUTE MMOTHM, 33 Aa Ce NpemaxHe
BCAKAKBO OOBbPKBaHE OTHOCHO TPETUPAHETO HA CTUMY/ANUTE 3a AU3MHI. M3MeHeHMeTo ce oTHacA 3a
WNIOCTPATMBEH NPUMeEpP, KOMTO NpUApY*KaBa CTaHOAPTa, @ He e 4YacT OT Hero, Nopagu KoeTo He e
nocoyeHa AaTa Ha BAM3aHe B CUNa.;

¢ MCC 41 CencKo CTOMaHCTBO - NpemaxBaHe Ha M3WCKBaHETO 3a NpeAnpuATMATa Aa U3KAKYBAT
napuyHMTe MOTOUM 33 A[aHbYHO obnaraHe MpuM M3MepBaHe Ha CnpaBegaMBaTa CTOMHOCT Ha
6MONOIMYHUTE aKTUBM M 3emegesickaTta npoaykuma no MCC 41. ToBa n3mMeHeHMe MMa 3a Len da ce
npueeae B CbOTBETCTBME C U3UCKBAHETO B CTaHAAPTa 32 AMCKOHTMPAHE Ha MapUYHUTE NOTouUM Ha 6asa
cnef AaHbYHO obnaraHe.

e [pomeHn B MCC 1 lpeactaBaHe Ha ¢uHaHcoBn otdeTn U MCPO [MpakTUyecko usABneHune 2:
OnoBecTABaHe Ha CYETOBOAHM NOAUTUKMK (B cuna 3a roanwwHu nepuoam ot 01.01.2023 r., He ca npueTu
oT EK)

e MpomeHn B MCC 8 CyeToBOAHA NOAUTWMKA, NPOMEHN B CYETOBOAHUTE MPUBANSUTENIHN OLEHKM U
rpewku (B cuna 3a rognwHun nepuogm ot 01.01.2023 r., He ca npueTn ot EK)

¢ MpeanoxkeHn nameHeHna kem MCOO 16 JinsuHr: OTCTbNKM NO HaemM B KOHTeKcTa Ha COVID-19 cnep,
30 toHm 2021 (He ca npueTn ot EK)

PbKoBOACTBOTO € B Npouec Ha npoy4ysaHe, aHa/n3 N OUEHKa Ha ed)eKTMTe OT HanpaBeHUTe NPOMEHU B
ropenoco4yeHnTe CTaHOaPTU, KOUTO HE Ca BNE3/IN BCe Olle B CU1a, AOKO/IKO We OKaXXaT BAnAHNE BbpPXy
cyeToBogHaTta MNMOJIMTUKA U BBPXY CTOMHOCTUTE W KﬂaCI/Id)I/IKaLI,I/IVITe Ha aKTuBute, nacmeute,
onepauumnTe u pesyntatute Ha [pyXecTBOTO B C/ieABalmuTe OTYETHU Nepmuoam.

basa 3a usroreaHe - [[pomeHun B cHeTOBOAHATa NOIUTUKA
Bb3npuertaTa c4eTOBOAHA NOAUTMKA € Nocnef0BaTe/IHA C NpPMIaraHaTa npes npeaxoaHata rogmHa.

MuHMManHa cpaBHUTENHA UHDOPMaLUA

C u3KntoueHue Ha cnydamTe, Korato MCPO paspeluasaT UauM M3UCKBAT APYro, [py»KecTBOTO NpeacTass
CPpaBHUTENHA MHOOPMALMA NO OTHOLIEHWE Ha MPeaxXOAeH Mepuod 3a BCUYKU CyMU, OTYETEHW BbB
$MHAHCOBUTE OTYETU 3a TEKYLUMA NEePUOA.

[pyKecTBOTO NpeacTaBsa KaTo MMHMMYM fBa OT4eTa 33 GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a
neyanbarta mam 3arybata M gpyrus BceobxBaTeH [0XO4, ABa OTAENHM OTyeTa 3a neyvanbarta wau
3arybaTa (aKo ce npeAacTaBAT TakMBa), A4,Ba OTYETA 33 NAPUYHUTE MOTOLM U ABA OTYETa 3a NPOMEHUTE B
COBCTBEHUA KanuTan U CBbp3aHUTE C TAX NMOACHUTENHU NPUIOMKEHWA.
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KoraTo TekcToBaTa onucaTenHa uWHbOpMaLMA, CbAbpXawa ce BbB (PUHAHCOBMTE OTYETU 3a
npeaxoaHua/npeaxoaHute nepuof(un), npoabaXKasa Aa 6bAe aKTyanHa M 3a TeKywusa nepuog ce
npaBu Bpb3Ka C NpeaxoAHus, ocobeHO Korato TOBa € CBbP3aHO C HEeCUrypHocTW, NpubaU3UTENHU
OLEeHKU, NPOBU3MM UK 06Ee3LLEHKMN.

OnosecTABaHMA HA obe3LeHKa B oTyeTUTe, Ny61MKyBaHu npes 2021.
Mpn cerawHata WKOHOMWMYECKA Cpena, OMoOBeCcTABAHWUATA, OTHacAwM ce p[o0 obesuyeHka, ce
XapaKTepusMpaT € HapacTBawo 3HayeHue. lopaan ToBa Te3n [IOACHUTENHU MPUNOKEHUA KbM
$VHaHCOBUTE OTYETM Ha ApYKecTBOTO 33 2021r., CbabpKaT NOAPOOHM ONOBECTABAaHMA Ha 06Ee3LLEHK],
KbM ClefHUTe pasgenu:

e OnoBecTABaHMA NO CHETOBOAHATa NOJUTUKA;

o ®UMHAHCOBM aKTMBMY;

e  TbprosBCKM B3eMaHuA.

ba3u 3a oueHABaHe, U3N0/13BaHU NPU U3rOTBAHETO Ha PUHAHCOBUTE OTUYETH

®PMHAHCOBMAT OTYET € U3roTBEH Ha 6as3aTa Ha MCTOPUYECKAaTa LeHa, C U3K/OYEHWE Ha onpeaeneHu
UMOTU U GUHAHCOBU WHCTPYMEHTU, KOMTO CE OTYMTAT MO MpeoueHeHa CTOMHOCT WMAKW crnpaBea/inea
CTOMHOCT B Kpaa Ha BCEKM OTYETEH NEpPUOoL, KaKTo € 0B6ACHEHO B CHETOBOAHATA NOUTUKA NO-A0NY.
UcTopuyeckata ueHa obukHoBeHO ce 6Ha3Mpa Ha cnpaBeA/MBaTA CTOMHOCT HA Bb3HArpaxKAeHWeTo,
KOETO e Ab/IXKUMO (40roBOpeHO) Npu 3amMAHa Ha CTOKU N YCAYTN.

CnpaBen/iMBa CTOMHOCT € LieHaTa, KosTo 61 6una noaydyeHa npu npodaxba Ha akTMB UM NAaTeHa Npu
NPexBbpAAHETO Ha 3a4b/KEHWEe Npu obuyaliHa caenka mexay NasapHW y4acTHULUM KbM gaTtaTta Ha
OLeHABAHe, HE3aBMCMMO OT TOBa [3a/IM Ta3u LeHa e MNPSKo HabnwogaBaHa MAM OLEHABA KaTo ce
M3Noa3Ba ApYyra TEXHMKa 3a oueHKa. [pu onpeaensiHe Ha cnpaBegnBaTa CTOMHOCT Ha eANH aKTUB UK
nacve, [pyXKecTBOTO B3emMa Moj BHMMaHME XapaKTEPUCTUKUTE Ha aKTMB WM MacuB, TaKa, KaKTo
y4YacTHMUMTE Ha nasapa 6Mxa B3e/N Te3U XapaKTepUCTUKU Npeasua npu LeHoobpasyBaHETO Ha akTMBaA
WAW NacuBa KbM gaTaTa Ha oueHsasaHe. CnpasBediMBa CTOMHOCT 33 M3MepBaHe U/uan onosecTABaHe B
To3u GMHAHCOB OTYET, Ce onpeaens Ha TakaBa 6a3a, c M3KAOUYeHMe Ha 6a3aTa Ha aKkuMK, NAaTeXHU
onepaumn, Kouto ca B obxaata Ha MCPO 2, NM3NHIOBM CAENKM, KOUTO ca B obxBaTa Ha MCDO 16, u
M3MepBaHWA, KOUTO MMAT HAKOW NPUANKM CbC CNpaBeasiMBa CTOMHOCT, HO He ca MO chnpaBea/MBa
CTOMHOCT, KaTo HeTHa peanusupyema ctoiiHocT B MCC 2 nam ctonHocT B ynoTpeba 8 MCC 36.
MpunaraHeTo Ha cnpasBegnAuBa CTOMHOCT e noapobHo onosecTeHo pasgen ,OnpegensHe Ha
cnpaBegAnBa CTOMHOCT”.

KpUTUUYHM CYETOBOAHM NPELLEeHKM

Mpw npunaraHeTo Ha CYETOBOAHWUTE NMONUTUKM Ha [pYy*KecTBOTO, KOMTO ca OMNMCaHU B bBenexkute B
HaCTOALLOTO TMPWIOXKEHUE, PBKOBOACTBOTO Ha [pyKecTBOTO e JANbXKHO J3 MpaBu MpeLeHKH,
NPUBAN3UTENHN OLEHKWU U NPeanonoXKeHns 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NAaCcUBUTE, KOUTO
He ca NecHo BUAMMM OT APYrvM U3TOYHUUM. MMpeueHKUTe U CBbP3aHUTE C TAX NPeAnosIoKEeHUs ce
6a3unpaTt Ha UCTOPUYECKMA ONUT U Apyrn GAKTOPM, KOMTO Ce CYMTaT 3a noaxomawm. [encrteutenHure
pesynTaTM MoraT Aa ce pas3/inyaBaT OT Te3U OLLeHKM.

MpeueHKUTe W OCHOBHUTE MPEANONOKEHUA Cce Mpernexaat Ha Tekywa 6asa. MpepaboTeHute
CYETOBOAHW OLLEHKM ce MpM3HaBaT B Nepuoaa, B KOMTO OLEHKaTa e npepasrnefaHa, ako npernesa
3acira camo TO3M Nepuog, WM B MNepuoga Ha npepasrnexgaHeto u Obaewm nepuoam, ako
nperneguTte 3acaraT KakTo TEKYLMA U 6baelumTe nepmoau.

KpUTUYHUTE CYETOBOAHM MpPELEeHKM ca noapobHO onoBecTeHW B pasgen ,KpUTUYHM CYETOBOAHM
NpeueHKn N NPUBAN3NUTENHU OLEHKN".

OnosecTABaHUA 3a KOMNAEKTa PUHAHCOBU OTUETH
MbAHUA KOMNAEKT GUHAHCOBU OTYETU, BK/IIOUYBA CAEAHUTE KOMMOHEHTU:
e WNHauBuayaneH oTyeT 3a GUHAHCOBOTO CbCTOAAHME KbM KpasA Ha Nepuoaa;
e WHauBmayaneH oTyeT 3a neyanbata unm 3arybaTa u Apyrusa sceobxsaTeH AOX04 33 Nepuoaa;
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e MHAMBUAYaNeH OTYET 3a NPOMEHUTE B COBCTBEHUA KanuTan 3a nepuoaa;
e VHAMBUAYaneH OTYET 3a NapMyYHUTE NOTOLUM 33 NEpPUOoAa;
® TMOACHUTENHW NPUNOXKEHUA, nNpeacTasnABawM o606WeHne Ha NO-Ba)KHUTE CYETOBOAHM
NO/IMTUKKN N Apyra NoACHUTENHA MHOPMAUMA, CPaBHUTENHA MHPOPMALMA MO OTHOLIEHME HA
npeaxoaHua nepuoga,
MpepcTaBAT ce ¢ e4HaAKBO 3HAYeHME BCUYKM GUMHAHCOBWU OTYETU B MbJeH KOMMJEKT OT GMHAHCOBM
oTYeTH.
PbKOBOACTBOTO M36Mpa Aa npeacTaBu eauH OTYeT 3a neyanbarta uaum 3arybarta u gpyrua BceobxsaTeH
noxoa.

p,onycmmo dITEPHATUBHO TPEeTUpPaHe

B onpegeneHn cnydan, MCPO no3sonsaBa noseye OT €4HO BB3MOMKHO CYETOBOAHO TPETMPaAHe Ha
onpeaesneHa caenka unu cbbutue. Jinyata, U3roTeAwmM pUHaAHCOBUTE OTYETH, TpAbOBa Aa nsbepart ToBa
TpeTupaHe, KOeTo Hali-TOYHO CbOTBETCTBA Ha AEMHOCTTA Ha [py»KecTBOTO.

CbrnacHo MCC 8, oT [py)KecTBOTO ce M3WUCKBa Aa noabepe M ga npunara CBOUTE CYETOBOAHM
NONIMTUKM NOCAeAoBaTeNHO 3a NoA0bHUTE cAeNKkn U/unm 3a Apyrn CbBUTMA U YCNOBUA, OCBEH KOraTo
papeH MCOO KOHKPETHO M3UCKBA MK NO3BOJISBA KaTeropnsaumsa Ha No3mummTe, 3a KOMTO MOraT Aa ca
noaxoZAlM pasAnYyHu nonutukn. Korato pageH MCOO wum3mckBa wAM  NoO3BOAABA TaKaga
KaTeropmsaums, 3a BCAKA efHa OTAeNHa KaTeropusa ce nogbupa u nociefosBatesiHO ce npuaara Ham-
nogxoAsuiata cyeToBogHa noauTMKa. [lopagn TOBa, cnel, Kato Beye e M3BpaHO HAKoe OT
aNTepHaTUBHUTE TPETUPAHMA, TO Ce TMNpeBpblida B CYETOBOAHA MNOAMTMKA W Cce npwuaara
nocnenoBatenHo. [IpOMeHN No cH4eTOBOAHATA MOMTUKA CE M3BBPLLBAT CaMO KOraTo TOBA C€ U3UCKBA
Mo cufaTa Ha CTaHAAPT WM Tb/KyBaHe, UM aKo, B pe3ynTaT Ha NpomaAHaTa, BbNpocHUTE GMHAHCOBU
OTYETM LLLe NPeaOCTaBAT NO-HALEKAHA U penieBaHTHA MHPopmaLms.

Korato MC®O pgaBa Bb3MOXHOCT 3a M360p, [pPYKecTBOTO Bb3Npuema €4HO OT Bb3MOXKHUTE
TpeTMpaHuA, a MMEeHHO TOBa, KOETO e Hal-NoAxoAALLO 3a 06CcToATeNCTBaTa, B KOMTO ce HaMupa.

®duHaHcoB 0630p OT pbKOBOACTBOTO

B ponbaHeHWe KbM PUHAHCOBUTE OTYETH, [pyrKecTBOTO NpeacTaBa [oanweH A0OKAa4 3a AelHoCTTa. B
MC®O HAMa M3MUCKBaHe Aa ce NpeacTaBA TakaBa MHPopmauuma, makap ye naparpad 13 or MCC 1
CbAbpMKa KpaTKO ONMCaHWe Ha TOBA, KOETO MOXKe Aa 6bae BKAOYEHO B e4MH rogumiieH aoknag. Mpes
aekemBpu 2011r. CbBeTbT MO MEXKAYHAapOAHM cyeToBOoAHM cTaHgaptu (CMCC) mspgape MCOO
M3noxeHne 3a npakTMKkata - KomeHTap Ha pPbKOBOACTBOTO, KOWTO oO4epTaBa e4Ha LWPOKa,
HeobBbp3Ballla PpaMKa 3a NPeACTaBAHETO Ha KOMEHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE
OoT4YeTH, M3roTBeHW B cboTBeTcTBME ¢ MCPO. AKko [pyXKecTBOTO pewun Aa cnefBa YKasaHWATA,
CbAbprKalLM ce B M310KEHNETO 33 NPaAKTUKATA, TO PbKOBOACTBOTO Ce Hacbpyasa Aa 06ACHM CTeneHTa,
B KoATO e 6wuno cnepBaHo M3noxeHWeTo 3a MpaKTUKaTa. M3aBneHMEeTo 3a CbOTBETCTBME C
MN3noXKeHNEeTo 33 MpaKTUKATa ce AOMycKa CaMo, ako BbMPOCHOTO M3noxeHwe e 6uao cneasaHo
n3yano.

CoabpKaHMeTo Ha ¢uMHaHcoBMA 0630p OT PHKOBOACTBOTO Ce onpefesnsa OT MEeCTHUM W3NCKBAHMA Ha
nasapa M OT BbMNpOCUTe, KOUTO ca cneumduyHN 33 faseHa topucamkums. Mopagu Tosa, [pyXecTBoTO
He e npeAcTaBuMa0 PUHaHCOB 0630p OT PHKOBOACTBOTO, A FOAMILEH AOKAA4, 33 AeHOCTTa.

NMPU3HABAHE HA NPUXOA,

Mpuxoau ot aorosopu ¢ KAneHTU.lMpuxoam ot ycayru.

Jorosop e cbrnaweHue mexay ABe WUAM NOoBeve CTPaHW, KOETO Cb3JaBa NpaBa M 3aAbaXKeHua 3a
CTpaHUTe No Hero. KnneHT e cTpaHa, KoATO e CKAKYUAA A0roBop € [py*KecTBOTO Aa NOAYYM CTOKU UIN
YCNYT1, KOUTO ca NPOAYKLMA OT 0bMYaMHaTa AeMHOCT Ha [py»KeCcTBOTO, B 3aMsIHA HA Bb3HArpaXkaeHue.
[py»KecTBOTO NpM3HaBa NPUXo4M, A3 Ca OTPa3n NPEXBbLPAAHETO Ha obelLaHnTe ¢ 4OroBopa CTOKU Uan
YCNYTM HA KAWEHTM, B pa3mep, KOMTO OTPa3ABa Bb3HArpaxAeHMeTo, Ha KoeTo [pyKecTBOTO O4aKBa Aa
MMa NpaBo B 3aMAHA Ha NPeXBbpaeHUTE CTOKU AN YCAYTU.
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MpexBbpPAAHETO HA CTOKUTE WM YCYTUTE Ce OCHOBABa Ha KOHLUENUMUATa 3a NPexBbp/isiHe Ha KOHTPoa
BbPXY TAX, CNOCOBHOCTTa Aa ce pbKOBOAM W3MNOMA3BAHETO Ha aKTMBa M Aa ce MoJsy4yaBaT Mo CblecTBO
BCMYKM OCTaHa/M MoA3M OT Hero. KOHTPOABT BKAKOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTABaHe Ha TOBa
OPYTY APY*KeCTBa Aa PbKOBOAAT M3MON3BAaHETO HA aKTMBA M NOy4YaBaHETO Ha NO/3K OT Hero.
MpuxoanTe oT 4OrOBOPYU C KNMEHTU ce NPU3HaBaT, KaKTo caeasa:

- B TEYEHMEe Ha BpPeMeTO MO HauyMH, KOMTO OTpasfBa M3BbpLIAHaATa oT dpyxKecTBoTo paboTta no
[0roBopa;

- B onpeaefieH MOMEHT, KOraTto ce MpPexBbp/as KOHTPOABLT BbpXy CTOKUTE WAW ycayruTe Ha
K/NMEeHTa.

Mpuxoamute OT AOroBOPM C KAMEHTU Ce MNpu3HaBaT Ha Oasa 5-eTaneH moaen 3a MNpuU3HaBaHe,
npeactaBeH No-A40Jy, KaTo pasrpaHUYeHWe ce NpasBu B CedHUTe ABe HAaCOKW cnopes MOMEHTa Ha
VAOB/IETBOPABAHE Ha 33 b/IXKEHMETO 32 U3MDbJIHEHUE:

- 3a4b/XKeHue 3a U3MbJHeHME (NPexBbpasHE Ha KOHTPOA) B TeYeHWe Ha BpPemeTo — B TO3u
CNy4yail npuxoauTe ce NPM3HABAT NOCTENEHHO, C/leABalikKM CTeNeHTa Ha NPEeXBbpAAHEe Ha KOHTPo/a
BbPXY CTOKUTE UNN YCNYTUTE Ha KJIMEHTa;

- 3a4b/XKeHue 3a U3NbJHEHWE, YA0BETBOPEHO (MPexXBbpieH KOHTPOJI) B onpeaeneH MOMEHT —
KNMEHTBT MOoJlyYaBa KOHTPOA BbPXy CTOKUTE WAWN yCAyruTe B onpegesieHo Bpeme U Npuxoaute ce
NPW3HABaT U3LAN0 HAaBEAHDXK.
5-eTanHMAT Mogen 3a NpM3HaBaHe Ha NPUXOAM OT SOrOBOPU C KAMEHTW BKAKOYBA CAeaHUTe eTanu:

e Etan 1 - uaeHTndmumpaHe Ha AOroBopa — AOroBOP C KJAMEHT Ce OTYUTA, KOraTo Ca U3MbJHEHMU
BCUYKM OT C/IeJHUTE KpUTEepuu:

- AOTOBOPBT € 0406pEH OT CTPaHUTE MO HEro;

- moraT ga 6baaT uMaeHTUGMUMpPAHM NpaBaTa Ha BCAKA OT CTpPaHUTE No Aorosopa Mo
OTHOLUEHME Ha CTOKUTE UIN YCNYTUTE, KOUTO Ce NPexXBbpaAT;

- MoraT ga 6baat uaeHTUPULUMPAHU YC/I0BMATA Ha MJlallaHe 3@ CTOKUTE UAWN YCAYTUTE, KOUTO
TpabBa Aa 6bAaT NPEXBBLPAEHMU;

- AOTOBOPBT MMa TbProBCKa CbLLHOCT;

- MMa BEPOATHOCT [lpy*KeCcTBOTO Aa MOJlyYM Bb3HaArparkAeHWeTo, Ha KOeTo TO MMa MnpaBo B
3aMAHA Ha CTOKUTE UK YCAIYTUTE, KOUTO Lie 6bAAT NPexBbp/IEHM Ha KMEHTa.
AKO He 6bAAT M3NbAHEHM BCUUYKM OT MOCOYEHUTE MO-FOPEe KPUTEPUW, AOrOBOPLT He ce OTYMTa B
CbOTBETCTBME C U3UCKBaHMATA Ha MCDHO 15 Mpuxoam oT 4OroBOPU C KANEHTU.
Korato fgaseH OOroBOp C KAMEHT He OTroBaps Ha ropHuTe KpuTepum u [pyXKecTBOTO No/y4yaBa
Bb3Harpa*kAeHue OT K/IMeHTa, TO NPU3HaBa NOYYEHOTO Bb3HArparkAeHne Kato npuxo camo Korato e
HACTbMNUO HAKOE OT CAeAHUTE CbOUTUA:

- [pyKecTBOTO HAMA OCTaBallM 3aAb/IKEHUSA 33 NPEexBbp/AHE Ha CTOKM MAM YCAYTU KbM
K/NMEHTa M € NOJIYYMN0 LUANOTO UM NOYTU LUANOTO OT 06€eLLaHOTO OT KAMEHTA Bb3HarpaxKaeHune, KOeTo
He NoAJIeXKM Ha Bb3CTaHOBSIBAHE;

- [OroBOpPbT € NPEKPATEH M NONYYEHOTO Bb3HArpaxKaeHMe He NoA/eXN Ha Bb3CTaHOBABaHE.
[pyKecTBoTo npu3HaBa MOJ/Iy4eHOTO Bb3HArparkAeHWe KaTo MacuB, A0KAaTO HacTbnM egHo oT
CbbUTUATA, NOCOYEHM MO-Tope WM AOKATO KpuTepuuTe 3a Npu3HaBaHe, M3bpoeHu no-rope, 6baat
N3MbHEHMU.

e ETan 2 — uaeHtTUdMUMPAHE HA 3aAb/IKEHNA 32 U3MbJHEHWE — MPU BAIM3aHE B CU/Ia Ha A0roBopa
[pyKecTBOTO OLEeHsABa CTOKMTE WUAM ycayrute, obeliaHn nNo AoroBopa C KAUEHT, U onpeaensa Karto
3ag4bAXKeHue 3a M3Nb/HeHMe BCAKO obellaHne aa NpexBbp/iv Ha KANEHTA UNU:

- CTOKa uau ycayra (unm Habop OT CTOKM UM YCAYTU), KOATO e OTAEeNHa;

- nopeamua OT OTAENHW CTOKU WAW YCAYTM, KOUTO MO CbLLECTBO Ca eAHaKBW M MMAT Cblumn
MOZEeN Ha NPexBbp/sHE HAa KNMEHTa.

° Etan 3 — onpegensaHe Ha UeHaTa Ha cAefnkaTa — NpW onpefensHe Ha LieHaTa Ha caefkaTa
[pyXKecTBOTO B3ema NpeaBuj yc/JIoBUATA Ha A0OroBopa M obuYaiiHMTE CU TbProBCKM NPaKTUKUN. LleHaTa
Ha cAefikaTa e pa3MepbT Ha Bb3HarpaXAeHueTo, Ha KoiTo [pyecTBOTO O4YaKBa [ia MMa NpaBo B
3aMAHa Ha NPEeXBbPASHETO Ha K/AMeHTa Ha obelaHnTe CTOKU UAN YCAYTW, C U3KIOYEHNE Ha CyMUTe,
CbbpaHK OT MMETO Ha TpeTu CTpaHu (Hanpumep AaHbK BbpXy AobasBeHaTta ctoiHocT). Ob6ewaHoTo B
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[0roBopa C KAMEHTa Bb3HArparkaAeHMe MOXKe Aa BKIOUBA GUKCMPAHU CYMU, MPOMEHANBU CYMU, AN U
apete.

e Etan 4 — pa3npeaensHe Ha LeHaTa Ha CAEeNKaTa KbM 3a4bJ/IKEHUATA 3a U3NDbJHEHME — LeHaTa
Ha cae/fikaTta ce pasnpefens KbM BCAKO 3a4b/IKEHWE 32 U3NMbJAHEHWE (MM KbM BCSAKA OTAE/HA CTOKa
WAW ycayra) B pasmep, KOWTO OTpassnBa CymaTa Ha Bb3HarparkAeHMeTo, Ha KoeTo [lpy»KecTBOTO OYaKBa
03 WMa NpaBo B 3aMAHA HA NpexBbp/AHETO Ha obelwaHWTe CTOKM WM YCAYIM Ha KAWEHTa.
PasnpepenaHeTo Ha ueHaTa Ha CAe/fikaTa ce M3BbPLIBA Ha Bb3 OCHOBA Ha OTHOCUTENIHA efAMHMYHA
NpoAaxKHa LieHa Ha BCAKA OTAeNHa CTOKa UAW yCayra.

e ETtan 5 — npusHaBaHe Ha npuxoga, Korato (MauM AoKato) [pyKecTBOTO yA0BAETBOPUM WAU
YO0BNETBOPSABA 33a4b/IKEHMETO 33 U3Mb/JHEHME — MpUXo4bT Ce MNpu3HaBa, Korato (MAM A0KaTo)
JpyXKecTBOTO yAOBNETBOPU 334bJ/IKEHMETO 33 U3MbJIHEHME, KAaTO NPEXBbPAN CTOKUTE UAN YCAYrUTe Ha
KNMeHTa. Te ce cYMTaT 33 NPEXBBP/IEHM HA KAMEHTA, KOraTo TOM NOJy4YM KOHTPO BbpXy TAX. 3a BCAKA
3a4b/IKeHMe 33 U3Mb/IHEHME Cce onpegensa npu BAWM3AHETO B CWAa Ha [0Orosopa, danaun To
YAOBNETBOPABA 3a4b/IKEHNETO 33 U3NbAHEHNE C TEYEHME Ha BPEMETO WM KbM onpeseneH MOMEeHT
BbB BpeMeTo.

Jpy>KecTBoTO NpPexBbp/Aa KOHTPOJIAa BbPXY CTOKA WMAW ycayra C Te4eHne Ha BpPemeTo U npu3HaBa
npuMxoau C Te4eHne Ha BPEMETO, aKOo € CnaseH eaunH OT Cie4HUTe Kputepum:

- KAWEHTbT eAHOBPEMEHHO Mojsy4YaBa M notpebasa MoOA3UTE, MOAYYEHW OT AeMHOCTTa Ha
[pyKecTBOTO B X04a Ha U3MbJIHEHWE HA Te3N AeNHOCTU — TOBA Hali-4ecTo ca PYTUHHW U NOBTapALWM ce
yenyru;

- B pe3ynTaT Ha AeWHocTTa Ha [py)KecTBOTO ce Cb3gaBa WM MopobpsBa aKTUB, KOWMTO
KMEHTBT KOHTPO/IMPA B XO4a HA Cb3AaBaHETO MAM NoAobpABaHETO Ha aKTMBa — TOBa Hal-4yecTo e
CTPOUTENCTBO Ha CrpagM WAM He3aBbPLIEHO MPOU3BOACTBO, BbPXY KOETO K/AMEHTa MOoXKe Ja uma
KOHTpON;

- B pe3y/aTaT Ha AeMHOCTTa Ha [py»KecTBOTO He Ce Cb3/aBa aKTUB C anTepHaTMBHa ynoTpeba 3a
[py»KecTBOTO M TO pasnosiara ¢ 06BbP3BALLO MPaBO Aa MOJyYM NNALLAHE 33 M3BbPLUEHATa KbM
CbOTBETHATa AaTa AEWHOCT — TOBa Hal-4yecTo e Cb3JaBaHe Ha CneLManm3mpaH akTuB, KOWTO MOXKe Aa
6bAe NoN3BaH eAUHCTBEHO OT K/IMEHTA.

Mpuxodu om ycnyau

MpuxoauTe OT NpefoCTaBAHE Ha YCAYrM Ce NPW3HABaT B CYETOBOAHMS Mepuof, npes3 KOUTO ca
npegocTaBeHu ycnyrute. [lpy»KecTBOTO NPeXBbp/iA KOHTPOAA BbPXY YC/YTUTE C TeYEHME Ha BPEMETO U
cflefoBaTesIHO YAOBNETBOPABA 3a4b/IKEHMETO 33 M3MbJIHEHME WM NPU3HABa MPUXOAM C TeyeHue Ha
BpemMeTo. AKO KbM Kpas Ha OTYETHWA MNepuod ycayrata Nno AOroBopa He e U3UAIO0 U3BbpLIeHa
npuxoguTe ce NPM3HaBaT Bb3 OCHOBA HA AEeMCTBUTE/IHATA YC/Iyra, NpefoCcTaBeHa 40 Kpas Ha OTYETHUSA
nepuvog, Kato NpornopuyoHasHa YacT oT obwuTe ycayrn, Kouto Tpabea ga 6baaT NpegocTaBeHun, Tbi
KaTO K/JMEHTLT MoJly4aBa M noTpebssa NonsuTe egHOBPEMEHHO. KAMEHTLT 3annalla npefocTaBeHuTe
YCAYr Bb3 OCHOBA Ha K/Aay3uTe, 3a/10XKEHM B KOHKPETHUA A0roBop, 06MYaiHMAT CPOK 3a NAallaHe Ha
Bb3HarparkaeHuneto e go 30 gHM cnep NpedocTaBaHe Ha ycayrute. B cayyaum, ye npeaocTaBeHuTe OT
[py»ecTBoTO ycayru, HaABuWaBaT NAalWaHEeTo, Ce NpPU3HaBa aKTMB NO A0roBopa. AKO naallaHuATa
HaABuWLWaBaT NpeAoCTaBeHNTe YCayru, ce NpM3HaBa nacve No 40rosop.

Mpuxoau ot Bb3HarpaxkaeHuaA 3a npaea

anXO,CI,I/I oT d)VIKCMpaHI/I Bb3HArpaxXa4eHuAa 3a MnpaBa Ce MNMPU3HaBaT Cbl/1aCHO CbAbPHKAHUETO Ha
CbOTBETHOTO CMoOpasymeHue, Ha NIMHeHa 6as3a 3a nepmnoga Ha NNUEH3NOHHOTO CNopasymMmeHMne.
B'b3Harpa)'KAeHMﬂTa 3a npasa CBbP3aHU C l'lpO,Cl,a)K6Vl Cceé nNpusHaeaT B neyanba unu 3ary6a, KOrato
NPOAYKTUTE Ca NpoAaAeHN OT NoslydaTeNnAa Ha IMUEH3a.

A,CI,MVIHMCTpaTMBHM TaKCU 3a ynpaBsieHue

TakcuTe 3@ ynpasjeHMe ce MpPU3HaBaT TEKyLWOo Mpe3 nepuMofa Ha ynpaBieHVMe Ha AbliepHuTte
ApyrKecTBa.
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Mpuxoau ot Anxseu
Mpuxoam OT MMXBM Ce NPU3HABAT NPOMOPLMOHAIHO 33 Nepmosa No meToAa Ha epeKTUBHATA SINXBA.

Mpuxoau ot AUBUAEHTU
Mpuxopa, oT ANBUAEHTM Ce NPU3HABA, KOraTo Ce YCTaHOBM NPABOTO Aa ce NoAyYu AUBUAEHT.

PA3XOOM

[py»KecTBOTO OTYMTa TEKYLO pasxoguTe 3a AeMHOCTTa MO MKOHOMMUYECKM eleMEeHTU U Clej, TOBa M
OoTHaca no ¢QYHKUMOHANHO npeaHasHayeHWe c uen ¢GopmupaHe pasmepa Ha pasxoguTe Mo
HanpaefeHUa W AelHocTW. [puM3HABaHETO Ha PasxoAu 3a TeKyWMs Mnepuos ce M3BbpLUIBA Npwu
HauMCNABaHE Ha CbOTBETCTBALLUTE UM MPUXOAM.

PasxoauTe ce oTYMTaT Ha NPMHLMNA ,TEKYLLO HauncnsBaHe”. OueHABaT ce No cnpaBea/inBaTa CTOMHOCT
Ha NNaTeHOTO MW Ha NPEeACTOALOTO 33 MAallaHe.

O6WwM 1 agMUHUCTPATUBHU pa3xoam
Tasu pasxoaHa KaTeropuma BK/OUYBa BCUYKKU pa3xoaum OoT 06l U aAMUHUCTPATUBEH XapaKTep.

Pa3xoau 3a obe3ueHKa

[pyKecTBOTO M3BbPLUBA NEPUOLMYHO MOHE BEAHDBK KbM AaTaTa Ha GUHAHCOBMA OTYET nperieam 3a
HannumMe/oTCHCTBUE HA YCNOBUA 3a 0Be3LeHKa Ha PUHAHCOBUTE CU aKTUBU, NHBECTULMOHHN UMOTHU U
Apyrv akTMBK. PasxoamTe oT obeLieHKa Ha akTMBUTE Ce NPU3HABAT B OTYETa 3a neyanbarta unm 3arybaTta
N apyrua BceobxBaTeH 40X04 KaTO PasxoAn OT OCHOBHA AEMHOCT B CTaTMATa ,,pasxoau 3a obesueHKu
Ha akTuBK“. MpuHMUMNKUTE Ha obe3ueHKa ca NoApPOb6HO pasACHEHW B MOSICHUTENHUTE HenekKu Kbm
CbOTBETHUTE TPynu OT aKTUBMU.

MNeuan6u/(3arybu) ot npogax6u Ha B3emaHuA (GUHAHCOBU aKTUBM)

Meuanbu/(3arybu) ot npoaakbu Ha B3eMaHWUA U ApyrM GUHAHCOBM aKTMBM Ce MPU3HABaT B OTYeTa 3a
neyanbata wam 3arybata u apyrua BceobxBaTeH [0X0h4 Ha AaTtaTa, Ha KoATo [lpyKecTBoTo €
NPexBbp/IMN0 NpaBaTa CU BbPXy B3emaHuATa (GMHAHCOBUTE AaKTMBWM) M BeYe He MOXKe Aa NoJjyyasa
Bb3BpbLLaeMocT oT Tax. lMevyanbata/(3arybaTta) oT npofa)kbaTa e pasnukaTa mexay cnpasefnnsata
CTOMHOCT Ha MONYYEeHOTO Bb3HarpaxkgeHue 3a npogaxkbata Ha B3emaHeTo (PUHAHCOBMA AKTUB) U
HerosaTa HeTHa b6asiaHcoBa CTOMHOCT KbM MOMEHTa Ha npogaxkbaTa (CTOMHOCTTA NO KOATO Ce OTYMTa
B3emaHeTo (GMHaAHCOBUSA aKTUB), HAMaNEHa C HauUCAeHUTe 3a Hero 06e3UeHKN U 4PpYyTn KOPeKLmK).
Meuyanbute oT Nponaxkbu Ha B3emaHusA (PUHAHCOBM aKTUBM) Ce NPU3HABAT B OTYETa 3a Neyanbarta uam
3arybata u gpyrus BceobxBaTeH A0X0A4 KaTo GUMHAHCOBM MPUXOAM KbM ,NpPUXoaM OT onepauuu C
$UHAHCOBU MHCTPYMEHTU . 3arybute ot npoaaxkbu Ha B3eMaHusA (GUHAHCOBM aKTUBM) ce NMPMU3HABAT B
oT4yeTa 3a nevanbata mnum 3arybata M gpyrma BceobxBaTeH A0X0A KAaTO GUMHAHCOBM Pasxogu KbMm
»Pasxoam ot onepaumm ¢ PUHAHCOBU UHCTPYMEHTHN".

duHaHCcoBU NpUXoaU 1 pasxoam

duHaHCOBUTE NPUXOAM BKAOYBAT MPUXOAM OT JIMXBM MO MHBECTUPAHW CpeacTBa (BKAOUUTENHO
MHBECTULMM, Ha Pa3no/ioKeHMe 3a npogaxba), npuxoan oT AMBMAEHTU, nedvanba oT npogaxba Ha
dMHaHCOBM aKTMBM Ha pasnonoKeHue 3a npofaxkba, NMpomeHW B chnpasedsvBaTta CTOMHOCT Ha
dMHAHCOBM aKTMBW, OTYMTAHM MO crpaseavsBa CTOMHOCT B nedvanbata uaum 3arybarta, nedanba ot
onepauun B YyKAeCTpaHHa BanyTa, NpM3HaTK KaTo nevyanbu u 3arybu. Mpuxoa oT INXBU ce NpMU3HaBa B
MOMEHTa Ha Ha4yucaABaHeTOo My Mo meTofa Ha edekTMBHaTa aAuxsa. lpuxod OT AMBUAEHTU ce
npu3HaBa Ha [aTaTta, Ha KOATO e YCTaHOBEHO NPaBoTo Ha [lpy»KecTBOTO Aa Noay4ym naallaHeTo, KOATo B
C/ly4aa Ha KOTUpPaHU LIeHHW KHMXKa e AaTaTa, Cef, KoATO akuuuTe cTasat 6e3 npasBo Ha NoslyvasaHe Ha
nocnegHus oMBUAOEHT.

KbM pasxoamTte 3a AeMHOCTTa ce OTHACAT U GUHAHCOBM Pa3xoam, KOMTo [py*KecTBOTO OTYMTa U KOUTO
ca cBbp3aHu ¢ obuyaliHaTta gerHocT. MPUHUMNBT Ha HaunCNeHWe ce OTHacA 40 GUHAHCOBUTE Pasxoau,
TaKa KaKTo ce OTHacA A0 BCUYKM APYrM KOMMOHEHTU Ha OT4YeTa 3a goxoauTe. Te BKAKOYBAT U BCUYKU
o06e3UeHKM Ha GMHAHCOBU aKTUBMU.
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®PrHaAHCOBM pPa3xoam BK/KOYBAT Pasxoam 3a /IMXBM MO 3aemu, 3arybu oT onepaummn B YyKAeCTpPaHHa
Ba/syTa, NPOMEHW B CMpaBeA/MBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYMTAHM MO CrnpaBeanBa
CTOMHOCT B neyanbarta uau 3arybarta u 3arybu ot xegKMHroBW MHCTPYMEHTU, KOMTO Ce MPMU3HABAT KaTo
neyanba mnam 3aryba. Bcuukn pasxogu no nnatMmMm IMXBM NO 3aeMU Ce NPU3HaBaT KaTo nevyanba nam
3aryba, KaTo ce U3nosa3Ba MeToaa Ha ePEKTUBHUSA UXBEH NPOLLEHT.

®duHaHcoBUTE pa3xoau/npuxoan OT OTYMTaHe Ha (GUHAHCOBM NacMBM U GUHAHCOBM aKTUBU MO
amMopTU3Upyema CTOMHOCT ce NPeAcTaBAT KbM GMHAHCOBU NPUXOAN MW Pa3XoaM HA HeTHa 6asa.
Pa3xoan no 3aemu, KOMTO He MoraT Aa ce OTHecaT NPSKO KbM NpuAo6bMBaHETO, CTPOUTENCTBOTO UK
Npou3BOACTBOTO Ha OTroBapsAll Ha YCNOBMUATA aKTWUB, Ce NpM3HaBaT B nedyanbu u 3arybu, Kato ce
M3no/13Ba MmeToAa Ha epeKTUBHMUA IMXBEH MPOLLEHT.

Meyanbu u 3arybum oT KYpcoBM Pas/IMKKM ce NpeacTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETU.

NEYANBU UNTUN 3ATYBU 3A MEPUOOA

BCUYKKM NPUXOAHW N pa3xodHWU CTaTUKM, NPU3HATK 3a Nepuoga, ce BKAYAT B nedyanba wam 3aryba,
OCBEH aKo cTaHAapT nnu pasacHeHne ot MCPO nsnckeat gpyro.

MNeyanba wnn 3aryba e obuwata cyma Ha NpUXOoAUTE MMHYC PasXxoAMTe, KaTo Ce W3KA4BaT
KOMMOHEHTUTE Ha ApYr BCeobXBaTeH AOXOA.

OBE3LUEHKA HA HEOMHAHCOBU AKTUBU

MMOTH, MalMHU, CbOPBIKEHUA UM 060pyaBaHE, HEMATEPUANHUTE aKTUBM, KaKTO U MHBECTULMOHHUTE
MMOTM, OTYMTAHM MO LLeHa Ha NpuaobrBaHe ca 06EKT Ha TecTBaHe 3a obe3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBU Ce NPOBEPABA EXKETOAHO 33 MHAMKALMA 3a 0be3LeHKa 1 KoraTo
aKTUBBT e obesueHeH, TO ce OTNMCBA KaTo pasxof B OoTyeTa 3a nevanbarta uam 3arybata v Apyrus
BCeObXBaTeH A0X04 40 pPasMepa Ha HeroBaTa OYaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHoBMMaTa
CTOMHOCT e Mno-BMCOKaTa OT cnpaBej/MBaTa CTOMHOCT, Hama/sieHa C pasxogute Mo npogaxba, u
CTOMHOCT B ynoTpeba Ha akTMB WAM Ha eguvHWLA, reHepupalia NnapuyHu noTouu. Bb3cTaHoBMMaTa
CTOMHOCT ce onpegens 3a OTAENEH aKTMB, OCBEH B C/y4ail, Ye NpW U3MNOA3BAHETO Ha aKTUBa He ce
reHepvpaT NapuMyHM NOTOLM, KOMTO A3 Ca B 3HAUMTENHA CTENeH He3aBUCUMM OT MapUYHUTE MOTOLM,
reHepMpaHu OT APYrM aKTMBWM MAW TPYNM OT aKTMBW. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eAMHMLATa, reHepupaLLa napuyHU NoToLM, KbM KOSITO aKTUBBT NPUHAANENKMN.

CToiHoCTTa B ynoTpeba e HacToAlLaTa CTOMHOCT Ha 6baelmTe NAapUYHM NOTOLM, KOMTO Ce OYaKBa Aa
6baaTt nosnyyeHn oT Tasu eguHMLa. HacToAwmMTe CTOMHOCTU Ce U3YMCAABAT NOCPEACTBOM AMCKOHTOBU
NPOLLEHTH, KOUTO Ce onpeaenaT npeau AaHb4yHO obnaraHe W OTpassBa TeKyl,aTa MasapHa OLUEHKa Ha
CTOMHOCTTa Ha MapuTe BbB BPEMETO U cneundpuyHuTe 3a eamMHMLATa PUCKOBE, YMATO obesLeHKa ce
nsmepsa.

3arybute oT obe3ueHKa 3a eAVHULM, TeHepUpaLLy NapuyHM NoToUM, Ce pasnpenenaT Nbpeo cpeLy
penyTauusaTa Ha eAMHULATa U Ce TOBa NPONOPLNOHANHO MeXKAY OCTaHaIUTE aKTUBM HA eauHULATA.
3arybute ot obe3L,eHKa ce OTYMTAT B OTYETa 3a nedvanbaTa MM 3arybaTta u gpyrva BceobxBaTeH 40X04,
(B neyanbata unu 3arybata 3a roanHaTa), OCBEH aKo 33 AafeHMUA aKTUB He e GOpMUPaH NpeoLLeHbYeH
peseps. Torasa obesueHKaTa ce TpeTupa KaTo HamaseHue Ha To3u peseps (nNpes Apyr BceobxBaTeH
[0X0A), OCBEH aKO T HE HaAXBbPAA HEroBMUA pPasmep, U HaABULIEHMETO BeYe ce BK/0YBa KaTo Pasxos,
B OTYeTa 3a nedyanbata uau 3aryb6ata n Apyrus sceobxsateH 4oxoa,

MocneaBalwo yBennuyeHve BbB Bb3CTaHOBMMATa CTOMHOCT (33 aKTMBM, 3@ KOMTO ca 6UAM MpPU3HATK
3arybu ot obesleHKa B neyanbata uau 3arybarta), npeansBMKaHM OT NPOMEHU B NpUBAM3UTENHUTE
OLEHKM, Ce MPM3HaBa KaTo NpuUXoZ B oTyeTa 3a nedyanbarta uam 3arybata 1 Apyrua BceobxsaTeH 4OX04,
[0 CTeneHTa A0 KOATO Te Bb3CTaHOBABAT obe3ueHKaTa.

®UHAHCOBU MHCTPYMEHTU

MbpBOHaYanHO NpU3HaBaHe U OLeHABaHe

[pyKecTBOTO Npu3HaBa GUHAHCOB aKTUB UM GUHAHCOB MacvB B OTYETa 33 PUHAHCOBOTO CbCTOAHUE,
caMo KoraTto /[lpy)KecTBOTO CTaBa CTpaHa NO [AOrOBOPHUTE K/ay3uM Ha CbOTBETHWUA (MHAHCOB
MHCTPYMeHT. MNpu NbpBOHAYaNHO NpuM3HaBaHe [pyKecTBOTO NPU3HaBa BCUYKM GUHAHCOBU aKTUBU U
$MHAHCOBM MacuMBM MO cChpaBeAAMBa CTOMHOCT. CnpaBea/siMBaTa CTOMHOCT Ha JageH ¢UHaHCOB

17



aKTMB/Macue Npu NbPBOHAYaNHOTO My Npu3HaBaHe 06MKHOBEHO e AOoroBopHaTa LeHa. JorosopHaTa
LeHa 3a PUHAHCOBM aKTUBKM/NACUBK, OCBEH TE3WN, KOMTO Ca KAacuduumpaHu No cnpaBesinea CTOMHOCT
npes neyanbata uau 3arybata, BKAOYBA PasxoamTe NO CAe/IKaTa, KOUTO Ce OTHACAT MPAKO KbM
npuaobusaHeTo/3gaBaHETO Ha GUMHAHCOBUSA MHCTPYMEHT. Pasxogute No caenkaTa, HanpaBeHU npu
npuaobusaHeTo Ha (WHAHCOB aKTMB W U34aBaHeTO Ha QWMHAHCOB MacMB, KAacMOUUMPaAHW NO
cnpaBeA/NMBa CTOMHOCT Npes neyanbaTa Uam 3arybaTa ce oTuMTaT He3abaBHO KaTo pasxoa.
[py»ecTBOTO Npu3HaBa GUHAHCOBM aKTUMBM, M3MON3BANKMN 4aTaTa HA CETL/IMEHT Ha CAEKaTa, KaTo no
TO3M HaYMH eAMH aKTMB Ce NPM3HaBa B AEeHA, B KOMTO e noayyeH oT [pyKecTBOTO M ce OTMUCBA B AEHS,
B KOWTO e NpeAocTaBeH oT [pyrKecTBOTO.

Mocneppalwa oueHKa Ha PUHAHCOBU aKTUBU

Mocneppallata oOuUEHKA Ha (GUHAHCOBUTE aKTUBM 3aBUCU OT TAXHATa KaacupuKauma npwm
MbPBOHAYaHOTO UM MpPMU3HABaHE KaTo aKkTMBW. [pyKecTBOTO Kaacuouumpa GUHAHCOBUTE aKTMBU B
eQHa OT cleAHUTe KaTeropuu:

1.0ueHaABaHM MO amopTUaMpaHa cToiHocT, 2. OueHABaHW NO CnpaBegsMBa CTOMHOCT Mpes3 Apyr
BceobxBaTeH aoxoa 1 3. OueHsABaHM No cnpaBeavBa CTOMHOCT npe3 nedvanbarta nam 3arybara.
Knacudukauymnara ce onpeaensa Ha 6asa busHec mogena 3a ynpaBaeHue Ha gageHus Knac GUHAHCOBMU
dKTUBU W [OOrNOBOPHUTE XaAPaKTEPUCTUKM Ha MNapuyHUTE nNoTouun. MHBeCTVILI,MVI, AbpXaHU OT
[py»KecTBOTO C Len nosydyaBaHe Ha nedyasnba OT KPaTKOCPOUYHM MPoAaxKbu nuam obpaTHU MOKYMKK, ce
Knacuouumpat Kato GMHAHCOBM aKTMBKM, [AbP)KaHW 3a TbpryBaHe. WMHBeCTUUMM B  AbATOBU
MHCTPYMEHTU, KOUTO [pPY}KecTBoTO AbPXWM B pamkuTe Ha 6usHec mogen ¢ uen cbbupaHe Ha
[OroBopeHUTe MapuyHM noToun, ce Kaacuduumpatr KaTo GUHAHCOBM aKTUBM, OTYUTAHM MO
amopTM3MpaHa CTOMHOCT. MHBECTMUMM B AbATOBU WMHCTPYMEHTU, KOUTO [PY>KeCcTBOTO AbPXKW B
paMkuTe Ha 6u3Hec mogden c uen cbbupaHe Ha AOroBOPEHWUTE MapuyHM MOTOUM M npoaaxkba ce
Knacuouumpat KaTto GUHAHCOBM aKTUBM, OTYUTAHM NO CnpasBedMBa CTOMHOCT B Apyr BceobxBaTeH

aoxon,.

®UHaAHCOBM aKTUBU, OTYMTAHM NO aMOPTU3MPaHa CTOMHOCT

ObNroBu MHCTPYMEHTH, KOUTO [lpy»KecTBOTO AbPXKM B pamKuTe Ha 6M3Hec mogen ¢ uen cbbupaHe Ha
[0roBOpeHUTE NapuUyHM NOTOLM U MPU KOUTO AOTOBOPHWUTE MAPMYHM MOTOLM NOpaxKAaT naalaHuA
€AMHCTBEHO Ha raBHMLA M AMXBA Ce OTYMTAT MO amMopTM3MpaHa CTOMHOCT. Cnes MbpPBOHAYANHOTO
npu3HaBaHe aKTMBMTE Ce OTYMTAT MO aMOPTM3MPaHA CTOMHOCT.

OTYMTaHETO MO amMoOpTM3UPaHa CTOMHOCT M3UCKBA MpUAAraHeTo Ha MeToAa Ha edeKTUBHUA NUXBEH
npoueHT. AMOPTM3MpaHaTa CTOMHOCT Ha PUHAHCOB aKTUB € CTOMHOCTTA N0 KOATO GUHAHCOBUAT aKTUB €
OTYeTeH NMbPBOHAYA/IHO, HaManeHa C MoralleHWATa Mo rNaBHMLATA MKC UAWM MMHYC HaTpynaHaTta
amopTM3aumA C M3N0A3BaHE Ha MeToAa Ha edEeKTUBHUA NNXBEH MPOLEHT HA BCAKA Pas3iMKa mexay
MbpBOHAYa/IHaTa CTOMHOCT U CTOMHOCTTA Ha NaZeX U HaMaseHa ¢ obesueHKara.

B Ta3um KaTeropumaA morat Aa nonagHaT cnegHute GUHAHCOBU aKTMBM Ha [lpyKecTBOTO, B 3aBUCMMOCT OT
n3bpaHua 6usHec Moden U XapaKTePUCTUKUTE Ha MapWYHWUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHwus,
KpeauTn W 3aemu, B3EeMaHWA NO JIM3UHTOBU [OrOBOPU, B3EMaHUA MO MNPeAOCTaBEHUM AENO03UTH,
B3EMaHUA MO LLecun, B3emMaHua, Npuaobutn Ypes Lecuun, KpeautTn 1 3aemu, NpuaobuTn Ypes Lecum,
WHBECTULMU, bPKAHN 10 Najex.

®UHAHCOBM aKTUBW, OTYMTaHM MO CNpPaBeaNnBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04,

ObATOBU MHCTPYMEHTU, KOMTO [lpYy)KecTBOTO AbPKWM B PaMKUTE Ha 6M3HEC MoAen C Lefn KakTo
cbbupaHe Ha AOroBOpPEHUTE MapUYHM NOTOUM Taka M Npodarkba Ha akTMBa M NPU KOWUTO AOrOBOPHUTE
NapuvyHM NOTOUM NOPaXKAaT NAalaHMA eANHCTBEHO Ha FaBHMLA M INXBa, Ce OTYMTAT Mo CNpaBeannBa
CTOMHOCT npe3 apyr sceobxBateH Aoxoa. Cnes NbpBOHAYaNHOTO NPU3HABaHe aKTUBBLT Ce OLUeHsABa No
CNpaBeA/IMBa CTOMHOCT C OTYMTaHe Ha NPOMEHWTe B CMpaBeA/MBaTa CTOMHOCT B MPEOLEHBbYHMUSA
pesepB Ha MHBECTULMWUTE B LLEHHWU KHUXKa (Apyr BceobxBaTeH Aoxon). KoraTto AbAroBUAT MHCTPYMEHT
ce oTnuLLe, HaTpynaHuTe neyYanbu uam 3arybu npusHaT B ApYr BCeobXBATEH L0X04, CE NPEXBBLPAAT B
neyanbarta unau 3arybaTa.
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B Tasu KaTteropua morat ga nonagHat cnegHuTe d)VIHaHCOBVI dKTUBU Ha ﬂ,FJYH(ECTBOTO, B 3aBUCUMOCT OT
M36paHVIF| busHec Moden N XapakKTeEPUCTUKUTE HA MAPUYHUTE NOTOUU OT TAX: TbProBCKUN B3eMaHUA,
Kpegntm mn 3aemu, B3emMaHunA No NN3NHToOBU [O0roBopu, B3eMaHMA NO nNpeaocCrtaBeHU AOenOo3UTwy,
B3éMaHuA no uecnun, B3emaHusa, I'lpVIAO6VITVI ypes uecuun, Kpeantn mn 3aemm, ﬂpVI,CI,OGMTM ypes uecuu,
d)MHaHCOBM AKTUBU, Ab/ITOBUN MHCTPYMEHTUN, KOUTO Ca Ha PaA3NOJ1I0KEHUE 3a npop,am6a.

®UHAHCOBM aKTUBU, OTYMTAHU MO CNpaBedIMBa CTOMHOCT Npe3 nevanbarta unu 3arybara

Ta3u KaTeropma GMHAHCOBU aKTUBM, Ce pa3aena Ha ABe noaxkaTeropuun: GUHaHCOBU aKTUBU, AbPMKaHU
33 TbpryBaHe U GUHAHCOBU aKTUBU, KOMTO He ca KnacuduuumpaHu B ropHUTe Ase KaTeropuu. JaaeH
dMHaAHCOB aKTUB ce Knacuduumpa B Tasm KaTeropums, ako e npnaobut c uen npoaarkba B KpaTbK CPOK
WMAW [OTOBOPHUTE MY XapaKTepUCTUKM He OTroBapAT Ha YC/IOBMETO Aa MopaaaT naalwaHua
€AMHCTBEHO Ha rNaBHMUA WM AUXBa. [epuMBaTUBMTE CblLO Ce KaTeropuMsmpaT Kato AbpKaHu 3a
TbpryBaHe, OCBEH aKo He ca onpeaeneHm 3a XeAX1paLm UHCTPYMEHTU. Te3n GUHAHCOBM aKTUBU moraT
Aa 6baat AbATOBU UAN KanMUTasIoBN MHCTPYMEHTW.

KanuTanoBu MHCTPYMEHTH, OTYMTAHU NO CNpaBesnBa CTOMHOCT Npes Apyr BceobxBaTeH 4,0X04,
[py»KecTBOTO MOXe Aa HanpaBM HEOTMEHMM M36op Aa Npu3HaBa NPOMEHUTe B CrnpaBea/MBaTa
CTOMHOCT B MHBECTULMUTE B KanuTas0BU MHCTPYMEHTM B ApYr BCeobXBaTeH A0X0/4 BMeCTo B nevyanbara
unu 3arybara. Meyanbute muam 3arybmute oT NPoMeHM B CripaBediMBaTa CTOMHOCT LLE ce NPeacTaBAT B
ApYyr BceobxBaTeH A0X0/4 M HAMa Aa MoraT Aa ce npekaacuduumpar B nedanbata unm 3arybarta. Korato
KanuTanoBMAT WMHCTPYMEHT ce OTnulle, HaTpynaHuTe nedyanbu wuam 3arybu npusHatv B Apyrus
BceobxBaTeH A0X04 HanpaBo ce NPexBbPAAT B APYrU pe3epBu U HepasnpedeneHa neyanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBU

MopgenbT 3a obesueHKa ,04aKBaHU KpeauTHW 3arybu” ce npunara 3a PUHAHCOBUTE aKTUBMY,
OUEeHABaHW N0 aMOPTU3MpPaHa CTOMHOCT UK NO cNpaBeAAnBa CTOMHOCT Npes Apyr BceobxBaTeH A0XO04,
C U3K/IOYEHUE Ha MHBECTULMM B KanWUTasioBU UHCTPYMEHTU U AOTOBOPHU akTUBU. CbrnacHo MC®O 9,
3arybute ce mM3mepsaT Mo egHa oT AseTe 6asu: 1. o4yakBaHW KpeauTHU 3arybu 3a cneppawmte 12
Meceua cnef AataTa Ha GUHAHCOBMA OTHET MAM 2. OYaKBAHUTE KpeaWUTHM 3arybu 3a Lenus Cpok Ha
¢duHaHcoBuTe akTMBW. MbpBaTa 6a3a ce npunara KOrato KPeAUTHUA PUCK HE € HAPACTHaN 3HAYUTENTHO
OT [aTaTa Ha MbPBOHAYa/IHO NMPU3HaBaHe A0 AaTaTa Ha GUHAHCOBUA OTYET (M KPEAUTHUS PUCK € HUCHK
KbM fJaTata Ha ¢UWHaAHCOBMA OT4YeT), B 0OpaTHUA ciyyas ce npwaara BTopaTta 6asa. [pyKecTBoTo
npunara BTopata 6as3a 33 TbProBCKUTE B3EMaHUA U LOrOBOPHUTE aKTMBM (HE3aBMCUMMO JasM Ca CbC
nnu 6e3 3HaumTeneH PMHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpPeaUTHUA PUCK ce cneau v onpeaens
Ha 6a3a MHPopmaLmA 33 PUCKOBM GaKTOPM KAaTO Ha/MUME Ha NPOCPOYUNE, 3HAUMTENIHO B/IOLIABAHE Ha
GMHAHCOBOTO CHCTOAHNE Ha OTBXKHWMKA U APYTN.

banaHcoBaTa cyma Ha GMHAHCOBUA aKTUB Ce HaMasABa C pa3mepa Ha 3arybarta ot obesLeHKa.

3a GMHAHCOBM aKTMBWM, OTYMTAHM NO aMOPTM3MpPaHa CTOMHOCT, aKO B caeAgall, nepuos cymaTta Ha
3arybaTa ot obe3LeHKaTa Hamanee U cnagbT MOXe Mo 06EeKTUBEH HauMH a3 ce CBbpXKe CbC cbbuTwe,
KOeTO Bb3HMKBA, C/ief, KaTo obesLeHKaTa e NpusHaTa, npeay ToBa Npu3HaTuTe 3arybu ot obesleHKa ce
Bb3CTAaHOBABAT (MM AWPEKTHO, WM upe3 KOpWUrMpaHe Ha KOPEeKTUBHATa CMEeTKa 3a TbProBCKM
B3eMaHua) B nevanbata uam 3arybata. Bbnpeku ToBa BbH3CTAHOBABAHETO HE MOXe Aa BOAM [0
6anaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO Aa HaABMLIABa OHasuM aMopTM3MpaHa CTOMHOCT,
KoATo b1 Buna Ha AaTaTa Ha Bb3CTAHOBABAHETO, akKo He e buia npmu3HaTa 3aryba ot obesueHKa.

OTnucBaHe Ha GUHAHCOBU AaKTUBU

®UHAHCOB aKTUB Ce OTNMUCBA OT [ pyKECTBOTO, KOraTo 4OroOBOPHMTE NpaBa BbpXy NapuMyHUTE NOTOLM OT
TO3W aKTUB NAAEXMPAT UK KoraTo [py*KecTBOTO e NPexXBbPANIO TE3M NPaBa Ype3 CAeNKa, NPU KOATO
BCUYKM CbLLECTBEHN PUCKOBE U U3roauM, NPOU3TUYALLM OT COBCTBEHOCTTA Ha aKTUBA Ce MPEXBBLPAAT Ha
KynyBaya. BcAKko yyacTue BbB Bede npexsbpieH GUHAHCOB aKTMB, KOeTo [py»KecTBOTO 3ana3Ba Mau
Cb3/aBa, ce 0TYMTA CAMOCTOATE/IHO KaTo OTAE/NIEH aKTUB WM NacuB.
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B cnyyanTe KoraTo [py:KecTBOTO e 3anasusia BCUYKM WM MO-TOIAMA YacT OT PUCKOBETE W U3roaute
CBbP3aHW C aKTUBUTE, NOCAeLHUTE He Ce OTNUCBAT OT oTyeTa 3a GMHAHCOBOTO CbCTOAHME (MpUMep 3a
TaKMBa CAENKM Ca PENO CAeNKUTe — Npoaaxkba c yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, nNpu Kouto [py»KecTBOTO HMTO 3anasBa, HUTO MNPEXBbPAA PUCKOBETE M U3rogmte,
CBbP3aHu C PMHAHCOB aKTUB, NOCNEAHMAT Ce OTMMCBA OT OTYETa 338 GMHAHCOBOTO CLCTOSIHME TOraBa U
camMo ToraBa, Korato [lpy»KecTBoTo e 3arybuao KOHTpoA BbpXy Hero. MpaBaTa W 3ag4b/IKEHUATA, KOUTO
[pyKecTBOTO 3ana3Ba B Te3W C/Ay4au Ce OTYMTAT OTAE/IHO KaTo aKTMB WAM nacuB. MNpu caenku, npu
KOUTO [lpy’KecTBOTO 3anasBa KOHTPO/A BbpXy aKTWBa, HEFOBOTO OTYMTaHe B OTYeTa 33 PUHAHCOBOTO
CbCTOAHME NPOABL/NKABA, HO A0 Pa3mMepa onpeesieH OT CTeMNeHTa, A0 KoATo [pyKecTBOTO e 3anasuo
Y4YaCTMETO CU B aKTMBA M HOCK PMCKA OT NPOMAHA B HErosaTa CTOMHOCT.

Mocneppalua oueHKa Ha PUHAHCOBU NacCUBY

MocneaBallarta oueHKa Ha GUHAHCOBUTE MacMBK, 3aBMCM OT TOBA KaK Te ca bunm KnacuduumpaHu npu
MbpBOHAaYasHO Npu3HaBaHe. [lpyXecTBoTo Kaacudumumpa pUHaHCOBUTE CM NMacuUBK B eAHa OT CiedHUTe
Kateropuu:

MacuBK, oTYMTAHM MO CpaBes/IMBa CTOMHOCT Npe3 nevasnbaTta uam 3arybara

MacuBuTe ce KnacudpuumpaTt B Tasu KaTeropms, KOrato Te NPMHLMIMHO ca AbPXKaHM C uen npoaaxba B
6113K0 H6baelLe (TbProBCKM 3a4b/IKEHMA) UK Ca AepUBaTUBU (C U3K/OYEHWME Ha AepuBaTUB, KOMTO e
npefHasHayeH 3a U e edheKTUBEH XeAXKUpaLl, MHCTPYMEHT) UAKN OTroBapA Ha yC0BUATa 3a nonajaHe B
Tasu KaTeropus, onpeaenieHn Npu NbPBOHAYaNHOTO NPU3HaBaHe. BCUUYKM NpoMeHU B cnpaseasivMBaTa
CTOMHOCT, OTHACALLM ce A0 NacMBK, OTYMTAHM NO cCNpaBeaInBa CTOMHOCT Npe3 nedanbarta uau 3arybaTta
ce oTyuTaT B OTYeTa 3a NevyanbaTa UAM 3arybaTa U Apyrva BceobxBaTeH A0X04 KbM AaTaTa, Ha KOATO
Bb3HUKBAT.

MacuBu, OTYUTAHM MO aMOPTM3IUPaHa CTOMHOCT

BCUUYKM 3a4b/XKEHUA, KOUTO He ca KnacudbuumpaHu B npeauvliHaTa KaTteropuata nonagat B Taswu
KaTeropus. Te3n 3aAb/KEHUA ce OoTyMTaT MO amMopTU3MpaHa CTOMHOCT MOCpeAcTBOM MeToaa Ha
epeKTUBHMA INXBEH NPOLEHT.

EnemeHTuTe, KNacMduuUMpaHN KaTo TbProBCKM M APYrU 3aAb/KeHUs OBMKHOBEHO He ce oueHABaT
OTHOBO, Tbi KaTO 3aAb/IKEHMATA Ca WU3BECTEHM C BMCOKA CTEMNEH Ha CUIYPHOCT U ypexaaHeTo e
KPaTKOCPOYHO.

B Ta3su Kateropus ob6MKHOBEHO nonagHaT ciegHuTe GUHAHCOBM MacMBU Ha [lpPy’KecTBOTO: TbProBCKM
33 b/BKEHUA, KPEaAUTU U 3aEMU, 3a4b/IKEHUA NO AN3UHIOBM AOrOBOPU, 3a4b/IKEHUA MO MOJYUYEHU
Aeno3nTH, 3aA4b/IXKeHMs Mo Lecuu.

Ob6nuraumoHHa emmncus

[py»KecTBOTO OTUMTa 3afb/IXKeHWA Mo o6/MrauMoHHa eMucua Mo amMopTU3MPaHaTa CTOMHOCT Ha
¢duHaHcoBMA nacuB. ToBa € CTOMHOCTTA, MO KOATO Ca oueHABa OUHAHCOBMA MacueB npwu
MbPBOHAYA/IHOTO MY MPM3HABaHe, MUHYC NOralleHNATa Ha rnaBHuLaTa, NAC UM MUHYC HaTpynaHaTa
amopTM3auMa Ha pasfvMKaTa Mexay Tasu NbpBOHayanHa CTOMHOCT M CTOMHOCTTA Ha Najexa,
M3unciABaHa No metoda Ha ePpeKTUBHMA NNXBEH NPOLEHT, U MUHYC BCAKO HamasneHue (Mpsako mau
nocpeAcTBOM KOPEKTUBHA CMETKa) BCaeAcTBMe Ha obe3LeHKa U Hecbbupaemocr.

EdeKkTMBEH NUXBEH MPOLEHT € MPOLEHTHbT, KOMTO TOYHO AUCKOHTUPA NPUBAMIUTENHO OLEeHeHUTe
6baellM NapuyHK NaalWaHMa 3a Nnepuoaa Ha o4akBaHMA KMUBOT Ha GMHAHCOBMA NacUB MAM KOrato e
noAxoAdsaLLo, 3a No-Kbe nepuoa, Ao 6anaHcosaTa CTOMHOCT Ha duHaHcoBMA nacus. MNpu nsuncnasaHe
Ha eDeKTUBHUA INXBEH MPOLIEHT, NPeAnPUATUETO OLEHABa NPUBAN3UTENHO NapPUYHUTE NOTOLM, KaTo
B3ema npeasua BCMYKW [AOrOBOPHU YCAOBUA Ha GUHAHCOBMA MHCTPYMEHT MpM nas3apHU HMBa Ha
JIMXBEHOTO 3aAb/iKeHne. M3uncnaBaHeTo BK/IOUYBA BCUUKM TAaKCKM U OAPYrY Bb3HarpaxaeHus, naateHu
WUAW NONYYEHN OT KOHTpareHTUTe No A0roBopa, KOMUTO Ca HepasAesHa 4yacT oT epeKTUBHMA NNXBEH
NPOLEHT, pa3xoguTe No cAefikaTa U BCUYKKU APYrM npemuu u otomusu. Mpeanonara ce, 4ye napuyHuTe
NOTOUM W OYAKBAHMUAT KMBOT Ha rpynaTta oT NoA06HU GUHAHCOBM UHCTPYMEHTU MOraT Aa ce OLeHAT
NPMGAU3UTENHO NO HadeXAeH HaduH. B peakuTe cnydam obaye, KOrato He e Bb3MOMKHO NapuUyHUTE
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NMOTOLUM MAW OYAKBAHUAT HKMBOT Ha OQUHAHCOBUSA MHCTPYMEHT (MM rpynata oT ¢GUHAHCOBWU
WHCTPYMEHTM) A3 Ce OUEHAT NpuUbAMSUTENHO MO HaAeX4eH HauuH, npeanpuaTMETO W3MNo0/3Ba
[OrOBOPHUTE NApPUYHU MOTOLM MNpPe3 MbAHWUA LOTOBOPEH CPOK Ha (PUHAHCOBMA MHCTPYMEHT (MM
rpynaTta oT $uHaHCOBU MHCTPYMEHTH).

OTnucBaHe Ha PUHAHCOBU NACUBU

Jpy»KecTBOTO oTNMCBa (PUHAHCOB MACUB, KOraTo AOrOBOPHUTE 3a4b/IKEHMA MO HEero ce noracar,
n3TekaTt unm 6bAaT OTMEHEHW.

PasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCAHUSA GMHAHCOB NAcMB W M3NJ1aTeHaTa npecrauus ce
npu3HaBa B nevyasnbaTa uam 3arybara.

JinxseHm KpeanuTtu n 3aemu

ToBa nosicHeHWe npeactaBa WMHPopMauMA 33 [AOrOBOPHUTE B3aMMOOTHOLLEHMA Ha [py»KecTBoTo
OTHOCHO aHTa*MMEHTU MO JINXBEHU KpeauTun u 3aemu. MHbopmaums 3a Bb3AeNCTBMETO HA JIMXBEHUTE
NPOLEHTM e npeacTaBeHa B pa3sgen |V, Touyka 3 LUenn v noamMtuKkn Ha ynpasneHue Ha ¢uHaHCOBMA
PUCK.

3agbmkeHna  3aabakeHua

o,

3aemoparen N.% Mapex o 1r Hap 1r
1 3aemopaten 1 6 % 29.12.2022 3400 -
2 3aemogaten 1l 4.5% 31.12.2022 1130 -
3 3aemogaten 1l 4.5% 31.12.2022 448 -
4 bBaHKa BNN+2% 31.05.2022 1361 -
5 baHKa B/1M 3a EBPO+1.4% 05.09.2022 547 -
g Obmraunonka 6,3% 15.11.2024 3912 7726

emucua

0, -

7 BaHKa 2 PANRK+1,41%, Ho He no- g 19 5022 12 279 -

MaJiko oT 2,2%

YcnosuATa N0 NoJly4eHn 3aemMu OT CBbP3aHM Anua ca onosecteHn B pasgen IV, Touka 1 Cevbp3aHu auya
U cOesKU CbC C8bP3AHU AUYA.

Jluxsu, agusunpgeHTn, 3arybm n neyanbu

Nnxeu, anBmuaeHTH, 3arybm 1 nevanbu, cebpsaHn ¢ GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOMTO e
dMHaHCOB nacme, Ce MNpPU3HABaT KaTo NPUXOAW WAM pasxoauM B Nevanbata wam 3arybaTa.
PasnpepeneHunsaTa 3a nputexatennte Ha WHCTPYMEHTM Ha COOCTBEHWMS KanwuTaa ce npusHaBaT
OVNPEKTHO B cobCcTBEHMA KanuTan.

Pasxoaute no onepaumsaTa 3a KanuTasoBa CAe/IKAa Ce OTPa3ABaT CYETOBOAHO KAaTO HamaneHue Ha
cobcTBEHUS KanuTan.

Knacupukaumata Ha GUHAHCOB MHCTPYMEHT KaTo GUHAHCOB MAcMB WM MHCTPYMEHT Ha cobcTBeHuA
KanuTan onpeaens Aanv ainxsuTe, AUBUAEHTUTE, 3arybute n ne4anbute, CBbP3aHU € TO3U MHCTPYMEHT,
ce NPW3HaBaT KaTo NPMXoaM Uau pasxogu B nedvanbata uauv sarybata. MNnalaHuaTa Ha AMBUAEHTM 33
aKUMK, M3UAN0 NPU3HATU KAaTO NAacMBW, Ce MPM3HABAT KaTo Pasxoam MO CbLMSA HAaYMH KaKTO JIXBU MO
obnurauma. MNeyanbata M 3arybaTa, cBbp3aHa € 0OpPATHM M3KyNyBaHWUA UAM pedUHAHCUMpPaAHe Ha
¢$rHaHCcoBM Macueu, ce nNpusHaBa B nedyanbata uam 3arybata, AOKATO O0OpaTHUTE WM3KYMyBaHWUA WM
pedUHAHCUPAHETO Ha WHCTPYMEHTM Ha COOCTBEHWMA KanuTan ce NPU3HaBaT KaTo MPOMEHU B
cobcTBeHUs KanuTan. [poMeHuUTe B cnpaBes/MBaTa CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHUSA KanuTan
He ce NPWM3HaBaT BbB PUHAHCOBUTE OTHETMU.

Pasxoaute npu nM3pgasaHeTo MAM NpUAOOMBAHETO Ha CBOM MHCTPYMEHTU Ha cCOBCTBEHWMA KanuTan ce
OTYATAT B KanuTaa, Hanmpumep NpuW KanuTasoBa CAe/lka pasxoamute Mo cAenkata ce oTyuTaTt
CY4ETOBOAHO KAaTO HaMasieHNe Ha cobCcTBEHMA KanuTan.
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Pasxoan no caenka, KOUTO ca CBbP3aHM C EMUTUPAHETO HA CbCTaBeH PUHAHCOB MHCTPYMEHT, ce
pasnpesenaT KbM NMacUBHUA U KanuTafoBUA KOMMOHEHT, NPOMOPLMOHANHO HA pasnpeaeneHneTo Ha
nocTonieHusaTa. PasxoauTte NO cAEeNKa, KOUTO Ca CbBMECTHO CBbP3aHW C MOBeYe OT efHa CAefKa
(Hanpumep pasxoguTe 3a CbBMECTHO NpeaJsiaraHe Ha HAKOM aKUMM M KOTMPAHE Ha APYrM akuuu Ha
¢doHpoBa bopca), ce pasnpesensaT Mexay Te3n CAENKW, KaTo Ce U3MO0A3BA PaLMOHANHA U OTHOCUMA
KbM CXOOHM cAenKkuM H6asa 3a pasnpeneneHue.

Meyanbute n 3arybute, cBbP3aHU C NpomeHuM B HanaHcoBaTa CTOMHOCT Ha ¢MHaAHCOB nacue, ce
NPW3HaBaT KaTo MPUXOAM MAM pa3xogu B neyanbata uam 3arybaTa JOPU KOraTo ce OTHACAT A0
WMHCTPYMEHT, KOWTO BK/AOYBA MPaBO Ha OCTAaTbyeH AAN OT aKTMBUTE HA NpeanpuATMeTo B 3amsAHa
cpeLLy NAapuYHK CpeacTsa Unun apyr GMHAHCOB aKTMB.

KomneHcupaHe Ha puUHAHCOB aKTMB U GUHAHCOB NAcUB
®PurHaHCOBUTE aKTMBU U GUHAHCOBUTE NACMBU CE KOMMEHCUPAT U B OTYETA 338 GUHAHCOBOTO CbCTOAHME
ce npeAcTaBa HeTHaTa Cyma Koraro:

v MMa IOPUANYECKU YNPAXKHAEMO MPaABO Aa KOMMNEHCMPA NPU3HATUTE CYMU; U

v MMa HaMmepeHue UK Aa ypeaum Ha HeTHa 6asa, uam aa peannsmpa akTme U e4HOBPEMEHHO C

TOBa A3 ypeAu nacums.

Mpn CcYETOBOAHOTO OTYMTAHE HA NPEXBbPAAHETO Ha (MHAHCOB aAKTMB, KOWTO He OTroBapA Ha
M3UCKBaHMATA 32 OTNUCBaHe, [lpy»KecTBOTO He KOMMNEHCMPA NPEXBbPIEHNA aKTUB U CBbP3aHMA NACKB.
KomneHcnpaHeTo Ha Mpu3HaAT GMHAHCOB aKTMB WM NpPU3HAT GMHAHCOB NAcMB WU MpPeACTaBAHETO Ha
HeTHaTa CTOMHOCT Ce pa3/iMyaBaT OT OTNUCBAHETO Ha GUHAHCOB aKTUB UM GMHAHCOB NACUB.
MMpaBOTO HAa KOMMNEHCUPaHE e IPULMYECKO NPABO Ha AJBXKHWK MO 4OroBOpP Aa ypeawu Uav no apyr
Ha4YWH Ja eNMMUHMPA LANATA UM YACT OT CyMaTa, Ab/KMMa Ha KpeauTop, Ypes NpucnagaHeTo oT Tasu
CyMa Ha Cyma, Ab/IKMMA OT KpeauTopa.
AKO MMa HopMaM4YecKo NpaBo Aa NpucnagHe cyma, Ab/KMMaA OT TPeTo /inue, OT cymaTa, Ab/KUMA Ha
KpeauTtopa, Mpu yc/l0BME 4Ye MeXay TpuTe CTpPaHM CblLecTByBa CNoOpa3ymMeHMe, B KOETO ACHO e
YCTAQHOBEHO MNpPaBOTO Ha [ANbXKHWKA O3 W3BbPLIM KOMMEHCUPAHETO, aKTMBUTE W MNacuMBuUTE ce
npeacTaBAT KOMMNEHCUPAHO

Mapu u napuyHK eKBUBaNEHTU
MapuyHUTE cpencTBa BKAKOYBAT KAaCOBUTE HAJIMYHOCTM, Pa3niallaTe/IHUTE CMETKM, a NapuyHuTe
€KBMBANIEHTUN - KPAaTKOCPOUYHMTE AENO3UTU B BaHKK, YNATO OPUTMHANEH MATypUTET e Mo-ManbK oT 3
meceLa.

3a uenunTe Ha U3roTBAHETO Ha OTYETa 3a NAPUYHUTE NOTOLM:

® MapUYHWUTE MOCTLMN/IEHUA OT KAMEHTU M NapUYHWUTE NAAWAHMA KbM A0CTaBYMUM ca
npeacTaBeHun 6pyTHO, ¢ BkAtoveH AAC (20%).

® TpaliHO 6/10KMpPaHUTE NapMYHM CPEeACTBa Cce NPeACTaBAT Ha AMLEBaTa CTpaHa Ha OT4yeTa 3a
$OMHAHCOBOTO CbCTOAHME KAaTo YacT OT MapuUYHUTE CPEACTBa M EKBUBAJIEHTM, HO HE Ce BK/OYBAT KaTo
YacT OT TAX NPU U3TOTBAHETO HA OTYETA 33 MAPUYHUTE NOTOLM;

® MapuvyHWTE MOCTbMJIEHMA W  NAAWAHMA CBbP3aHM C  MOKYMKo-npogarkba Ha
AAnose/KanuMTanoBn UHCTPYMEHTU UAN OBATOBU MHCTPYMEHTM, KOWUTO ca ¢ 6bp3a 06pbLLAaeMOocCT, ce
NpeacTaBAT KbM MHBECTULMOHHA AEWHOCT, HETHO;

® MapuyHUTE NOTOLM BbB BPpb3Ka C NnpuaobusaHe n npoaaxkba Ha B3emaHUs, Yypes AOroBopu 3a
LECUKN, KaKTO M NapuUyHUTE NOTOLM OT ANXBWU MO Te3M AOroBOPM, A3 Ce NPeACTaBAT KbmM onepaTUBHA
AenHocT.

MHBecTULMM B AbLLEPHU NpeanpuaTUa

OpyxecTBoTo Knacmduumpa Kato MHBECTULMU B AbLLEPHU MPeAnpuUATMA NpUTeXKaBaHWUTe OT Hero
aKuMM U gsanoBe B APYrM APYMKECTBa, Haf KOWUTO ynparkHABa KOHTpos. puema ce, ye e Haauue
KOHTPOJ1, KOraTo ApY*KeCcTBOTO:

e MpuTexKaBa NPAKO MM KOCBEHO 4Ypes AblUepHU NpeanpusaTus, nosedye oT NONOBMHATA OT NpasaTta
Ha rnac B gageHo npeanpusaTue;
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e [puTe)asa NoNOBMHAaTa MK MO-MasiKko OT MOJIOBUHATa NpaBa Ha riac B NpeanpuaTme 1 :
v\ npuTe)kaBa B/AACT Haf noseye OT MNOJIOBMHATa Npasa Ha rnac rno cunata Ha crnopasymeHue c
OPYTY UHBECTUTOPW;
v' npuTe)kaBa B/acTTa [ia yrnpasnaBa pMHaAHCOBaTa M onepaTMBHaTa NOJIMTUKA Ha NPeAnpPUATUETO
Mo cuaaTa Ha yCTaB Uau cropasymeHune;
v\ npuTe)kaBa BNacTTa Aa Ha3Ha4yaBa MM OCBODOX/AaBa MHO3MHCTBOTO OT YieHoBeTe Ha CbBeTa
Ha OMPEKTOPUTE WM eKBMBAZIEHTEH PBKOBOLEH OPraH M KOHTPOALT HaZ MpeanpuATUETO €
ypes To3M CbBET WK OpraH; unu
v' npuTe)asa B/iacTTa Aa NoAaBa MHO3MHCTBOTO OT rnacoBeTe Ha 3acedaHusa Ha CbBeTa Ha
ONPEKTOPUTE UMM EeKBUBAIEHTEH PbKOBOAEH OpraH U KOHTPOABLT Hag, NpeanpuAaTUETO e ypes
TO3U CbBET UAW OpraH.
ObArocpoyHmTE MHBECTULMM, NPEeACTaBAABALLM aKUMW U AAN0BE B AbLLEPHU APYMKecTBa ce npeacTaBaT
BbB (PUHAHCOBMA OTYET NO ULEHa Ha npuaobuBaHe (cebecToMHOCT), HamaneHa cbC 3arybute oT
ob6e3ueHKN. AKUMWUTE Ha AblLepHUTE APYKeCTBa He ce TbprysaTt Ha ¢poHA0BM Bopcu.
MpuTeskaBaHUTE OT APYKECTBOTO AbJATOCPOYHU UHBECTULIMKN NoanexaT Ha npernes 3a obesueHKa KbM
KpaA Ha BCeKM oTyeTeH nepuogd,. Mpu ycTaHoBABaHE Ha YCA0BMA 3a obe3leHKa M ce onpeaeny HelHua
pa3mep, CbliaTa Ce OTpa3nBa B OTYETA 33 BCEOOXBATHWUA A0XO4 KbM “Apyrn Aoxoam u 3arybu”.
Mpw NoKynka n npogaxkba Ha MHBECTULMM B AbLIEPHU APYXecTBa ce npunara “Aata Ha TbprysaHe”
(maTa Ha ckntouBaHe Ha caenkara).
MNHBecTMLMUTE B ObLLEPHU APYMKECTBA Ce OTMMCBAT, KOraTo HaCTbNAT NPaBHUTE OCHOBAHMA 3a TOBA.

MHBECTMLMM B aCOLMMPAHN U CMECEHU NpeanpPUATUA

AcoLMMpPaHM ca Te3n NPeanpuUATUs, BbPXy KOMTO [pyKecTBOTO € B CbCTOSIHME Aa OKa3Ba 3HAUUTENTHO
B/IMSAHME, HO KOUTO HE Ca HUTO AbLUEPHU NPeanpuUaTUsa, HUTO CbBMECTHM NPeanpUATUS.

3HauUUTENTHO BAIMAHUWE € MPABOTO Ha y4acTMe MpPU B3EeMAHETO Ha peLleHus, CBbp3aHu ¢ GUHAHCOBATA U
onepaTMBHATA NOJIMTMKA HA NPeANpPUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ UM CbBMECTEH
KOHTPOJ1 BbPXY Ta3n NOAUTUKA. Mpuema ce, Ye 3HAUUTENIHO BIMSIHUE € HA/IMLE, KOraTo APYXKecTBOTO
npuTeXaBa MPSAKO WM KOCBeHO (upes abliepHu npegnpuatus) 20 % wan noseve OT r1acoBETE B
npeanpuATMETO, B KOETO € MHBECTUPAHO, OCBEH KOraTo CbLLLECTBYBAT A0Ka3aTe/ICTBa 38 NPOTUBHOTO.

B nHamsmnayanHua GMHAHCOB OTYET Ha [py*KecTBOTO, MHBECTUUMUTE B aCOLUMMPAHN NPeanpuaTMA ca
npeacTaBeHu no LeHa Ha NnpuagobusaHe (cebecToMHOCT), HamaneHa cbe 3arybute ot o6e3UeHKN.
MpuTexkaBaHWUTE OT APYMHKECTBOTO AbATOCPOYHN MHBECTULMM B acOLMMpPaHU NPeanpuaTvsa noasexkat
Ha npernes 3a ob6e3UeHKa KbM Kpaa Ha BCEKM oTyeTeH nepuog. lNpu ycTaHoBABaHe Ha YCA0BMA 3a
obe3ueHKa 1 onpesensHe Ha HelMHMA pa3mep, CblLaTa ce 0TPa3faBa B OTYETa 33 BCeobXBaTHUA A0X0A4,
CbBMECTHO NpeanpuaTMe e AOTOBOPHO CMopasymeHue, Mo cuaata Ha KoeTo [py»KecTBoTO U Apyru
HEe3aBMCMMM CTPaHM Ce 3aemMaT CbC CTONAaHCKa AEMHOCT, KOATO MOANEXM HAa CbBMECTEH KOHTPOA U
CTPaHUTE NPUTENKABALLM CbBMECTEH KOHTPOA BbPXY NPEANPUATUETO MMAT NPaBO Ha HETHUTE aKTUBWU
Ha npeanpuATUETO.

B vHAMBMAYanHUA PUHAHCOB OTYET HA [py*KeCTBOTO, UHBECTMLMUTE B CbBMECTHM MpPeanpuaTua ca
npeacTaBeHW No LeHa Ha npuaoburBaHe (cebecToMHOCT), HamaneHa Cbe 3arybute ot 0besLLeHKM.

Mpu Nokynka u Npofarkba Ha MHBECTULMM B aCOLMMPAHN APYHKECTBA U CbBMECTHM NPEeAnpUATUA ce
npunara “zaTta Ha TbpryBaHe” (4aTa Ha CK/tOYBAHE Ha caesnkaTa). MHBecTULMMTe ce OTNUCBAT, KOraTo
HacTbNAT NPaBHMTE OCHOBAHUSA 3a TOBA.

[pyXecTBOTO Npu3HaBa AMBUAEHT OT acOLMMPAHO MAM CbBMECTHO MpeanpusTve B neyanbarta uau
3arybaTa B cCBOMTE WMHAMBMAYaNHW GUHAHCOBM OTYETWU, KOraTo ObAe YCTAaHOBEHO MNPaBOTO My 3a
noJlyyaBaHe Ha BbNPOCHWA.

CAEJIKU B YYXXOECTPAHHA BAJIYTA

MapuyYHUTE aKTUBKU M MACMBM B YyXKAECTPaHHa BasyTa ce NpeBanyTMpaT BbB QyHKLMOHAAHATA BanyTa
Ha [lpyecTBOTO C MOMOLITA Ha 0BMEHHUTE KypcoBe Ha AaTaTa Ha oTyuTaHe. lMedanbute n 3arybute,
NPOM3TUYALLM OT NPOMEHUTE B 0OBMEHHWTE KypcoBe Caef AaTaTa Ha cAe/KaTa ce Npu3HaBsarT B nevanba
nnu 3aryba (0CcBeH KOraTo ca OTCPOYeHU B ApYr BceobxBaTeH AOX0A KaTo XeA K Ha MapuyeH NoToK).
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HenapuyHuTe akTUBM M NacUBU, KOUTO Ce OLLEHABAT N0 UCTOPUYECKA LieHa B YyXAecTpaHHa BasyTa ce
npesanyTMpat no o6MeHHMA KypC Ha [AaTaTa Ha TpaH3akuuaTa. PasnuKkuTe, Bb3HWKHANU OT
npesanyTMpaHe Mo HenapuyHM MNO3ULUKM, KOWUTO Ce oueHABaT Mo CrnpasednnBa CTOMHOCT B
yysKAecTpaHHa BanyTa (Hanpumep KanuTanoBM MHCTPYMEHTUM Ha pa3nosioxeHue 3a npogaxba) ce
npeBanyTMpaT, KaTo ce M3non3saT 0bMeHHUTE KypcoBe Ha AaTtaTa, KoraTo ce onpeaena cnpasea/ivMBaTa
CTOMHOCT.

MapuyHUTE NO3ULMKN B YyXKaecTpaHHa BanyTa ce NPen3YMcaaBaT, U3NON3BANKN 3aKN0UYUTENHMA KYpC.
HenapuyHute nosvummn, KOUTO ce BOAAT NO MUCTOpPUYECKa LeHa B YyKaecTpaHHa Banyta ce
npens3YmcnnBaT, N3NonN3Baikn 0bMeHHMA KypC KbM JaTaTta Ha caenKkarta. HenapuyHute nosmumm, KOMTo
ce oueHsABaT Mo cnpaBeAsnBa CTOMHOCT BbB BajyTa, Ce MPeu3vyncnasBaT nocpeacTsom obmeHHUTe
KYpCOBe KbM AaTaTa Ha OLleHKa Ha cnpaseainsata CTOMHOCT.

TNMEHCUOHHU U A4APYITU 3AABJ/IXXEHUA KbM [MEPCOHAJIA 10 COUUAJIHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO
TpyAoBUTE N OCUTYPUTENIHU OTHOLLEHUA C PaBOTHULUTE U CAYKUTeNuTe B [lpy*KecTBOTO ce OCHOBaBaT
Ha pa3nopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AENCTBALLLOTO OCUTYPUTENHO
3aKOHOAATeNCTBO.
OCHOBHO 3aab/KeHMe Ha paboTtomaTens e Aa M3BbPLIBA 33a4b/IKMTENIHO OCUTYpPABaHE Ha HaeTmAa
nepcoHan 3a ¢oHA “NMeHcnn”, AONbAHUTENHO 3aAbAKUTENHO NEHCUMOHHO ocurypasaHe (A3M0), doHA,
“Obwo 3abonaBaHe u MmaiumHcTBo” (O3M), doHg “BespaboTtnua”, doHg “TpypoBa 3n10M0ayKa M
npodecnoHanHa 6onect” (T3MB) n 3apaBHO ocurypsisaHe.
PasmepuTe Ha OCUTypUTENIHUTE BHOCKM CE YTBBP!KAABAT KOHKPETHO CbC 3aKoHa 3a broaxketa Ha 400 n
3akoHa 3a b6rwpgketra Ha H3OK 3a cboTBeTHaTa roguHa. BHoOcKkMTe ce pasnpegenat mexkay
paboTofaTenn U OCUTypPeHOTO IULLE B CbOTHOLLEHWE, KOETO Ce NMPOMEHSA EXErogHO U e onpeaesieHo B
yn. 6, an. 3 ot ,Kopekca 3a coumanHo ocurypsasaHe” (KCO). O6wmMAT pasmep Ha BHOCKaTa 3a PpoHA,
“NeHcnn”, A3MN0, doHa “O3M”, doHa “BespaboTnua” v 3apaBHO ocurypsasaHe npes 2021r., e KakTo
cneppa:
3a nepuoda 01.01.2021e. — 31.12.2021e.
e 32,30% (pa3snpeneneHo B CbOTHOLWEHWe paboTopaten:ocurypeHo nuue 18,52:13,78) 3a
paboTelmTe NPWN YCNOBMATA Ha TPETA KAaTeropus TpyLa;
e 42,30% (pasnpeaeneHo B CbOTHOWEHWe paboTogaTen:ocurypeHo nuue 28,52:13,78) 3a
paboTelmTe NpU yCAOBUATA BTOPA KaTeropus;
e 47,30% (pa3snpeneneHo B CbOTHOWeEHWe pabotogaTten:ocurypeHo nuue 33,52:13,78) 3a
paboTelLmTe NPM YyCNOBUATA NbPBA KaTEropus.
B ponbaHeHWe, U3UAI0 3a CBOSI CMeTKa paboToaaTenaT npaBu ocUrypuTeniHa BHOCKA 3a ¢oHg “T3MB”,
KoATo e audepeHuMpaHa 3a pasanyHuTe npegnpusatma ot 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYECKaTa AeMHOCT Ha APYKeCTBOTO.
Kbm [pyKecTBOTO HAMA Cb3ganeH U GYHKLMOHMPALY, YacTeH £06poBoneH ocuryputeneH GpoHa,.
OcurypuTenHuTe n NEHCUMOHHM NaHOBE, NPUAaraHu OT ApPY¥KecTBaTa B Ka4ecTBOTO MM Ha paboTtoaaTen
ce OCHOBABAT Ha OBArAPCKOTO 3aKOHOAATENCTBO M Ca NAaHOBe C AeduHMPaHU BHOCKWU. Mpu Tesu
nnaHoee paboTofaTensaT Naala MeceyHo onpeseneHn BHOCKM B AbprkaBHUTE PoHg “MeHcnn”, doHa
“0O3M”, doHga “Bespabotmua”, oHg “T3MBE”, KAKTO U B YHUBEPCAHU N NPOPECUOHANHMU NEHCUOHHU
¢$oHpoBe — Ha H6a3a GMKCMpPaHM NO 3aKOH NPOLEHTU U HAMA NPABHO MAW KOHCTPYKTUBHO 33a4b/IKEeHUe
Aa ponnalla BbB poHaoBeTe HbAeLLM BHOCKM B Cy4auTe, KOraTo Te HAMAT AOCTAaTbYHO Aa U3NNATAT Ha
CbOTBETHUTE NULA 3apaboTeHWUTe OT TAX CYMM 3a Mepuofa Ha TPYAOBMA UM CTaK. AHaNOMMYHO ca
334b/IKEHUATA MO OTHOLLEHWE HA 34PaBHOTO OCUTYypPsiBaHE.
[py»KecTBaTa OCUTypaBaT BCAKO HAETO /MLE, HA OCHOBaTa Ha CK/KOYEH [OroBOp C APYMECTBO 3a
A06pOBOHO 34paBHO OCUTYpPABaAHE, 38 AOO0HUYHM U BOTHUYHU MEAULMHCKN YCAYTU.
CbrnacHo pasnopenbute Ha KoaeKkca Ha Tpyaa pabotogatenaT MmMa 3agb/KeHue ga uM3nnatv npu
npeKpaTtaBaHe Ha TPYA0BUA AOroBOp C/egHUTe obesweTeHns:
e HecnaseHo NpeausBecTUe — 3a Nepuoaa Ha HECMA3eHOTOo Npean3BeCTUE;
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® opagu 3aKpuBaHe Ha APYKECTBOTO MM HA YacT OT Hero, CbKpalliaBaHe B WaTa, HamansBaHe
Ha obema Ha paboTa u cnupaHe Ha paboTta 3a noseye OT 15 AHM W Ap. — OT eaHa OpyTHa
mece4yHa paboTHa 3annaTa;
e pW nNpeKkpaTABaHe Ha TPYAOBMA [OroBop nopagu 6onect — B pasmep Ha OpyTHOTO
Bb3HArparkaeHue Ha paboTHMKa 3a ABa Meceua Npu ycaoBUE, Ye MMa Hali-Masiko NeT rogMHu
TPYAOB CTAaXK U He e Nosly4yaBan obesweTeHNe Ha CbLOTO OCHOBAHUE;
® pW NEeHCUOHMpPaHe — OT 2 A0 6 BPYTHU MeceYyHU pPaboTHM 3anaaTh cnopes TPyAOBUA CTax B
OPY*KecTBOTO;
® 33 HeM3no/s3BaH NNaTeH FrOAMLIEH OTNYCK — 3@ CbOTBETHMUTE FOAMHW 33 BPEMETO, KOEeTo ce
NpPW3HaBa 3a TPYL0B CTaxX.
Cnep wm3nnawaHeTo Ha nocovyeHuTe obesweTeHna 3a paboTogatena He MNpousTMYAT  Apyru
3a4b/KEHUA KbM PabOTHULUTE U CAyXRUTeNuTe.
KpaTKocpouHuTe goxoau 3a nepcoHana nog ¢$opmaTta Ha Bb3Harpa)kgeHus, 60HycM M coumanHu
AonawaHma u Nnpuaobuskm (M3MCKyeMU B pamKuTe Ha 12 meceua cief, Kpas Ha nepuoga, B KOWTO
NePCOHAN®T e MOJMIOKUA TPYA 33 TAX UAWN € U3NBAHUA HeobxoaMmute yCnoBMA) ce NPU3HaBaT KaTo
pasxog, B OoT4eTa 3a nedvanbata maum 3arybata M Apyrva BceobxsaTeH A0X04 B Mepuoaa, B KOMTO e
MOMIOXKEH TPYABLT 33 TAX WUAW Ca U3MNBAHEHW M3UCKBAHWATA 33 TAXHOTO MOMyYaBaHE, KaToO TEKYLLO
3a4b/IKeHue (cneg npucnagaHe Ha BCUYKM NAaTEHM BeYe CYMM M Nosarallm ce YAPbKKK) B pasmep Ha
HEeAMCKOHTMPAHATA MM cyma. [ObAKMMUTE BHOCKM MO COLMAZHOTO W 34PaBHO OCUTypsiBaHe ce
NPW3HaBaT KaTo TEKYLL, Pasxod M 3a4b/iKEeHWe B HEAUCKOHTMPAH pasmep 33ae4HO M B nepuoda Ha
HauyMCNEHNE Ha CbOTBETHUTE AOXOAM, C KOUTO Te Ca CBbP3aHW.
KbM faTaTta Ha Bcekn PUHAHCOB OTYET [JpyrKEeCTBOTO NpPaBM OLLEHKA Ha CymaTa Ha OYaKBaHUTE pa3xoam
Mo HaTpynBalMTe ce KOMMNEHCUPYEMM OTNYCKM, KOATO Ce OYaKBa A3 6bae U3naaTeHa KaTto pesynTat oT
HEeM3noa3BaHOTO NPABO HA HATPyMNaH OTNycK. B oLeHKaTa He ce BKAOYBAT NpMbAN3UTENHATA NPeELLEHKA
B HEAMCKOHTMPAH pa3smMep Ha pasxoguTe 3a BHOCKU MO 3a4b/IKUTENIHOTO 06LLECTBEHO OCUTYpABAHE.
CbrnacHo Kopgekca Ha Tpyga pabotogatenaAT e 3agb/KeH Aa M3NNawa Ha fvua oT nepcoHana npu
HacTbNBaHe Ha MNEeHCMOHHA Bb3PACT obeslweTeHMe, KOeTo B 3aBUMCMMOCT OT TPYAOBMA CTaX B
CbOTBETHOTO NMpPEeAnpUATUE MOKE A3 Bapupa mexay 2 u 6 bpyTHM mecevyHn paboTHM 3annat Kbm
[aTaTa Ha NpeKpaTABaHe Ha TPyAOBOTO MpaBoOTHOWweHWe. o cBOUTE XapaKTepUCTUKM Te3n Cxemu
npeacTaBAABaT NJaHoOBE C AePUHUPAHN 40XO4M.
M3uncneHmeTo Ha pasmepa Ha Te3n 33 b/IKeHMA Hanara y4acTMeTo Ha KBaMPULUMpPaHU aKTioepu 3a Aa
MOKe Aa ce onpeaeniM TAXHATa cerawHa CTOMHOCT KbM faTaTa Ha OT4YeTa, Mo KOATO Te ce NpeAcTaBsaT B
oT4yeTa 3a GMHAHCOBOTO CbCTOSHWE KOPUTMPAHA C pPasmMepa Ha Henpu3HaTUTEe aKTIOEPCKU neyanbu m
3arybu, a pecn. USMeHEHWETO B CTOMHOCTTA UM BKJIHOMBA NPU3HATUTE aKTIOEPCKM nevyanbm u 3arybm — s
oTYyeTa 3a nevanbaTa nau 3arybata u Apyrua BceobxBaTeH LOXOA.
Kbm 31.12.2021 r. He e M3BbPLUBAHA AKTHOEPCKA OLUEHKA, TbiA KaTo APYXKECTBOTO HAMA MEePCOHan no
TPYAOBW LOrOBOpPM.

JAHDBLU BbPXY JOXOAA U A4C

ﬂ,'bﬂ)-l-(MMMﬂT TEKYWO AaHBK Ce U34YncnAasa C NnomouTa Ha AaHbYHUTE CTaBKU B CU1a UIN NPUETUTE 3a
,El,el\;ICTBaLLI,M CTaBKM KbM [aTaTa Ha OTYUTaHe. O6naraemaTta nevyanba ce pa3zin4aBa OT CHETOBOAHATA
neyanba nam 3alOTO HAKOM AO0XO04n U pa3xoan ce CHUTAT 3a obnaraemu nnm AaHDBYHO NPU3HATU UIN
3al0TO BpeMeTOo, 3a KOeTo Te Ca 6unun obnaraemu unun A3HBYHO NPU3HATU Ce Pa3/sindaBa Npun TAXHOTO
AaHBYHO U CHETOBOAHO TpPeETUPAHE.

nOCpeLI,CTBOM NnaCcnBHMA MeTo ] B OTYHETA 3a d)I/IHaHCOBOTO CbCTOAHME, OTCPOYEH OaHDBK CE NPU3HaBa 3a
BCUYKN BPEMEHHU PaA3/IMKN MeXay 6anaHcoBaTa CTOMHOCT Ha aKTMBMUTE M MNacMBUTE B OTYeTa 3a
d)MHaHCOBOTO CbCTOAHME N CbOTBETHATA AadHbBbYHA OCHOBQA, C U3K/IKOYEHWNE HA penyTaunATa, KOATO HE €
NPU3HaTa 3a AdHbYHM LEeNN, KaKTO U 3a BPEMEHHU Pa3/IMKKN, Bb3HUKHAIN NPU NbPBOHAYA/IHO
NPU3HaBaHE Ha aKTUBU U NACUBU, KOUTO HE BUAAT BbPXY obnaraemarta uamu c4eToBOAHA neyanba.
OTCpO‘-IEHMFiT AadHDBK Ce n34yncnAasa no JaHb4HUTE CTABKU, KOUTO Ce€ OYaKBa Aa 6bAaT NPUNOKNMHU 3a
nepunoaa, Korato akTuBbT Ce peannsnpa Uam nacuesvT Ce ypeagn Bb3 OCHOBA Ha aHBYHUTE CTAaBKU (VI
AaHDBYHU 3aKOHM), ,ﬂ,eﬁCTBaLLI,VI U Bnes3nn B CnMna, B 3Ha4YUTENIHA CTeNneH, KbM AdaTaTa Ha OT4YEeTa.
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AKTMBM MO OTCPOYEHM AaHBLM Ce NpM3HaBaT CaMo A0 CTeneHTa, A0 KosTo [pyKecTBOTO cuMTa 3a
BEPOATHO (T.e. € N0-BEpPOATHO) Aa e Hanuue obnaraema neyanba, 3a Aa ce peasn3mnpa akTMB OT CblLaTa
AaHbyHa rpyna (lopucankumsa).

OTCcpoyeHUTEe AaHbBUYHKU aKTUBM M MacMBKU ce MPUCMaZaT camMo ToraBa, KOraTo MMa 3aKOHOBO NpaBo Aa
npucnagaT TeKYWM AaHbYHM aKTUBM CPELLY TEKYLLM AaHBYHU NMAaCMBU U OTCPOYEHUTE AAaHBYHM aKTUBMU
M NacMBM Ce OTHACAT A0 AaHbLUM BbPXy A0X0A3, HANIOXKEHW OT e4MH U Cbly, AaHbYyeH OpraH 3a eaHo
OPYKECTBO M HaMepeHUeTo Ha [Jpy*KecTBOTO e Aa ypeam cymaTa Ha HeTHa basa.

Pa3xoabT 33 AaHbUM 33 NepMoaa, BKAOYBA TEKYL, M OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OTYeTa 3a
neyanbata unu 3arybata uam gpyrua BceobxsaTeH A0XOA, C U3K/AOYEHME HA Cy4yauTe, B KOUTO TOM
NpPOM3TMYa OT CAENIKM UM CbOUTMA, KOUTO Ce NMpU3HaBaT B APYr BCeobOXBaTeH A0X04 WU AUPEKTHO B
KanuTan. B To3u cnyyaid, 4aHBbKBT ce NpU3HaBa B ApYyr BCceobxBaTeH A0X04 UAM CbOTBETHO AMPEKTHO B
cobctBeHna KanuTan. Korato [AaHbKbT Bb3HWMKBA OT MbPBOHAYA/HOTO OTYMTaHE Ha bOusHec
KOMBWHaUMA, TOM ce BKAKOYBA NPU OCHETOBOAABAHETO Ha B1U3Hec KombuHaumnaTa.

[aHbK BbpXy gobaseHarta cromHoct (O4C)
MpuxoanTe, pasxoauTe N aKTUBUTE ce NpU3HaBaT HeTHO oT A/1C, ¢ U3K/AOUYEHME HA ClyYanTe, KoraTto:

v' [C, Bb3HMKBALL, NPV MOKYMNKa Ha aKTUBU WM YCAYTU, HE € Bb3CTaHOBUM OT AaHbYHMUTE BAACTH,
B KOMTO cnyyait [J1C ce npmM3HaBa KaTo YacT OT LieHaTa Ha npuaobmuBaHe Ha aKTMBA WM KaTo
YacT OT CbOTBETHATA Pa3X04Ha NO3ULMA, KAKTO TOBA € NPUNOKMMO; U
v\ B3eMaHMATa U 3a[ib/IKEHMATA, KOUTO ce oTYMTaT ¢ BKAtoveH A/C.
HeTHaTta cyma Ha J/1C, Bb3CTaHOBMMA OT AW AB/XKMMA Ha JaHBYHWUTE BNACTU Ce BK/IOYBA B CTOMHOCTTA
Ha B3eMaHUWATA UK 334b/IKEHNATA B OTYETA 38 PMHAHCOBOTO CHbCTOAHME.

rnPOBU3NU

KoraTto Ha gaTtaTa Ha oTuMTaHe [py*KecTBOTO MMa CeralwHo 3aAb/KeHne (NPaBHO UAN KOHCTPYKTUBHO),
KaTo pesynTaT oT MMHAN0 CbOUTUE N € BEPOATHO, Ye [py*KeCcTBOTO e Nnoracu ToBa 3a4b/iXKeHKe, T.e.
e Bb3HWKHE M3XOA4ALL MapuyeH MOTOK, Ce NpaBW NPOBU3MA B OTYETa 338 PUHAHCOBOTO CbLCTOSHME.
MpoBM3MK ce NPaBAT KaTo ce M3MoA3Ba Hal-AobpaTa NpMbansMTeNHa OLEHKA Ha CymaTa, KOoAToO Le e
HeobxoAMMa 3a noracaBaHe Ha 3a4b/IKEHMETO U Ce AUCKOHTUPAT A0 CerawHa CTOMHOCT C NomoLTa Ha
AVCKOHTOB NPOLEHT (Npean AaHbLM), KOMTO OTpasABa TEKyLWMTE NasapHU OLLEHKM Ha CTOMHOCTTa Ha
napvTe BbB BPEMETO M CneundUUYHUTE 3a 3a4b/IKEHUETO puckose. MNpomeHuTe B NpUbBAU3UTENHUTE
OLLEHKM ce OTpasfBaT B OT4YeTa 3a neyanbata uam 3arybata u Apyrus BceobxeBaTeH [oxon npes
nepuoga, B KOMTO Bb3HMKBAT. [1pOBM3MUTE MO rapaHLMK Ce U3MepPBaT C MOMOLLTA HAa BEPOATHOCTHM
mogzenu, 6asmpaHn Ha MrHan onut. NpoBMU3MMTE 33 NPECTPYKTYPUPAHE Ce NPU3HABAT CaMo C/ief, KaTo
3acerHaTuTe cTpaHu ca 6uam nHbopmMmmnpaHu 3a GopMasHUA NaH 3a NPECTPYKTYpPUpaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTU Ca O40roBopun, KOUTO NopaxKaaT OCTaTb4eH NHTEPEC B HETHUTE aKTUBU Ha
,U,DY)'KECTBOTO. O6uKHOBEHUTE adKUuM ce KﬂaCMd)MLI,VIpaT KaTo Kanutan. Kanutanosute UHCTPYMEHTU Ce
NMPU3HaBaT No CymMmaTa Ha NoayyvyeHuTe nocCtbnaeHuA, HETHO OT pa3xoaute, NPAKO CBbP3aHU C
TpaH3akumATa. [JJOKONKOTO Te3M MNOCTbMAEHUA NpeBuLlaBaT HOMMHAJIHATA CTOMHOCT Ha eMUTUPaAHU
dKUUKN, Te Ce KPpeanTnpaTt Nno CMeTKa NpemMmneH peseps.

PasnpeaensaHe Ha AMBUAEHT

OVBNAEHTUTE ce NPU3HABAT KaTo NacuKB, KOraTo Te ca AeK/lapupaHn (T.e. AMBUAEHTUTE Ca pa3peLleHn
No CbOTBETHMA HAUYMH U Bedye He ca B obxBaTa Ha NpeLeHKa Ha opuamnyeckoto nuue). O6UKHOBEHO
OVBUAEHTU ce NMPU3HaBaT KaTo NacuMe B Nepuoaa, B KOWTO e 0A06peHo TAXHOTO pasnpenenieHue no
Bpeme Ha roaguliHOTO 06uWoTo cbbpaHMe Ha akuuoHepuTe. MeXAMHHUTE AUBUAEHTU Ce NPU3HaBarT,
KoraTto ce u3nnaawar.

26



OlPEAEJIAHE HA CrPABE]/INBA C TOUHOCT

CnpaBeanvMBa CTOMHOCT €: ,UeHaTa, KoaTo by 6una nonyyeHa npu npogarkba Ha AafeH akTUB uau
nnaTeHa Npu NPexBbP/ISHETO Ha 3a4b/IKEHME Npu obuyaiiHa caenka Mexay NasapHU YY4acTHULM KbM
JaTtaTa Ha oueHKaTa”.

CnpaBegnvMBaTta CTOMHOCT NPM NMbPBOHAYa/IHO NpPM3HaBaHE KaTo LUAMO Ce paBHABA Ha LeHaTa Ha
CAEeNKaTa OCBEH B C/ly4yauTe, B KOMTO:

CaoenkaTa e MeXKay CBbp3aHu N1La;

CpenkaTta e CKAtoYeHa No NpUHyAa Uam npu GopcmaxkopHM 0b6CToATeNCTBa;

Ma3apbT Ha KOWTO ce e Cnydymia caesikaTa e pas/iMyeH OT OCHOBHUA UM HAaW-U3roAHUA Nasap;
PasyeTHaTa eguHULA, NpeacTaBeHa OT LieHaTa Ha cAesnkaTta, Ce pas/iMyaBa OT OTYeTHaTa
eaMHMLA 33 aKTUBA UK MacKBa, KOWTO ce OLeHsBa MO cnpaBesnBa CTOMHOCT.

OnpepensHe Ha cnpaBea/IMBa CTOMHOCT NPY Na3apyu C HUCKO HMBO Ha aKTUBHOCT:

Mpw Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:

v’ OnpegensaHeto Ha CrnpasedavMBa CTOMHOCT 3asucu oT dakTuTe, obctoATencrsata W
XapaKTepucTuTe Ha Nasapa U M3UCKBA 3HAUYUTE/IHA NpPeLLeHKa OT CTpaHa Ha OLeHUTeNs;

v' CaenkvTe M KOTUPOBKMTE MOraT fia He ca NpeAcTaBUTeNHM 3a onpeaensHe Ha crnpasej/vBa
CTOMHOCT;

v' HeobxoAum e A0MbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € HeobXoaMMOo Te
MmoraT ga 6baaT KopurMpaHu, 3a Aa JaBaT Mo-ACHA KapTMHa Mpu onpeaensHeTo Ha
cnpaBeg/nBaTa CTOMHOCT.

B3emaTt ce npeasua, XapakKTepUCTUKUTE Ha aKTUBEH Ma3ap, KOWTO Y4YaCTHWK Ha Mnasapa LWe B3eme
npeasua Ha gataTta Ha OUeHKaTa, KaTo:

* [pepgnonara yroBopeHa CAE/IKa MeXKAy Y4aCTHULMTE Ha Na3apa KbM [aTaTa Ha OueHaBaHe no
TEKyLUTE NasapHM yCcloBUS;

* [pepgnonara caenkaTa ga 6bAW U3BbPLIEHA HA OCHOBHWSA Nasap, B MPOTUBEH C/y4Yait HA Han-
n3rogHua nasap;

* 3a HedMHaAHCOB aKTUB Ce B3eMa Npeasua, HeroeaTta Han-edbeKTUBHa MW BUCOKa ynoTpeba;

* 3anacuB OTpa3siBa PUCKA NPU HEU3MbAHEHUE, BKAKOUYNTENHO COBCTBEHMA KPeaAUTEH PUCK.
M3nonsBaHe C LEeN MaKCMMW3MpaHe Ha CTOMHOCTTA, € OHOBa W3MNO/3BaHe Ha aKTMB, OT MasapHuTe
YYaCTHULM, KOETO MAKCMMU3NPa CTOMHOCTTA Ha aKTUBA, U KOETO e:

—  ®u3nyeckn Bb3MOXKHO;

— [lpaBHO AonycTMmo;

— ®KUHAHCOBO OCHLLECTBMMO.
MN3non3BaHeTo C Len MaKCMMM3UpPaHe Ha CTOMHOCTTa OBMKHOBEHO € UAEHTMYHO C (HO He BMHaru)
TekywaTa ynoTtpeba.
AKO HAMa OCHOBEH Nasap, M3XoAHaTa CAE/IKa Ce M3BbPLIBA B Hal-U3rogHWA nasap, T.e. Ha Masapa,
KOUTO MaKCMMM3MpPa CymaTa, KOATO LLLe ce NoAy4Yun nNpu npodaxkbata Ha aKTMBa U CBEXKAA 40 MUHUMYM
Ha cymaTta, KoATo 6u 6una nnaTeHa 3a NPExXBbp/ISHE Ha nacuBa (HaW-AMKBUMAHWA Nasap 3a
AkTtunsu/Macusm).
OCHOBHUTE U HaN-U3roAHUTE Nasapu ca elHN U CbLIU B MOBEYETO CyYau.
Mpemun/oTcTbnKKN ce cbabpKaT B Cnpaseanmsata CtonHocT (CC), ako Te oTpasABaT XxapaKTepucTUKa
Ha aKTuBa/nacmea, KOATO yYacTHULMTE Ha Na3apa e B3emaT Npeasua npu caefka C akTUBeH nasap.
MpunaraHeTo Ha 6s0KUpaw pakmop e 3abpaHeHo — 610KMpaLl, GaKTOP: KOpPeKLUMA Ha KOTUpaHa LeHa
Ha aKTMBEH nasap, 3all0TO HMBOTO NPW HOPMa/sHa AHEBHA TbProBMA Ha Ma3apa He e J0CTaTbyHO Aa
abcopbupa KonmyecTBaTa NpUTEXKaBaHU OT APYKECTBOTO.
AKo nasapHaTa akKTMBHOCT cnaja ce M3non3BaT MeToAM 3a OLeHsABaHe.
Korato nma Habnogaema nasapHa AenHoCT:

v" KoraTo nma cnag 8 Habnogaemara nasapHa AefHOCT;

v" KoraTo 06MKHOBEHO HAMa NpocaeamMma nasapHa AenHocT;

v' ®OKyCbT e BbPXy TOBa Janu LeHUTe Npu caeskuTe ca chopMUpaHn B pesyntaT Ha obuyaitHa
OenHoCT (He npoaaxbu npu nuMKBMAauma man 6enCcTBUe); aKTMBHOCTTA Ha Masapa He e
3agbaxKuTeneH Gokyc.

ChbLUMTE NPUHLMMM Ca NPUNOKUMM 33 PUHAHCOBM N HeduHaHcoBM AKTuBK/Macnen.

ANENENEN
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[py»KecTBOTO M3M0ON3Ba NOAXOAALLM criopes, 0b6CToATENCTBAaTa METOAM 338 OCTOMHOCTABAHE, 33 KOUTO
MMa [OCTaTb4yHO Ha/JIMYHM [AaHHM 33 OUEHABAHE Ha CnpaBeAsMBaTa CTOMHOCT, KAaTO M3Mo/3Ba
MaKCMMaZHO CbOTBETHUTE HabAOLAEMM XMMOTE3U WU CBEXAA A0 MUHUMYM M3NOA3BAHETO Ha
HeHabaogaemuTe.

Mopaxon Ha NasapHUTE CpaBHEHMA — U3MNON3BAT CE LIeHWU M Apyra Nose3Ha MHOPMaUUs, reHepupaHa oT
nasapHU CAENKMN C UAEHTUYHU WX CPABHUMM (T.e. Nogo6HM) AkTuBM/MacKsm

Mopxop, Ha H6a3aTa Ha pa3xoamuTe — OTPA3ABa aKTyasiHaTa CyMa, KOATO 6K ce M3MCKBana Tekywo, 3a Aa
Ce 3aMeHM rogHOCTTa Ha aKTMBa (4eCcTo HapMyaHa TeKyLLa LeHa 33 NogMAHa).

Mopxop, Ha 6a3aTa Ha fAoxo4AuTe — NpeBpblla 6baelm cymu (HanpuMep NapuyHKM NOTOUM MAK NPUXOAM
M pasxoau) B egMHHA Tekylla (T.e. CKOHTMPaHA) cyma, KoATO OTpassiBa TeKyLlMTe NasapHU o4YacBaHMA
3a Te3u 6bAaeLLm cymu.

BCWUYKM aKTMBM M MAcMBK, 33 KOWUTO Ce W3MepBa CrnpaBeanMBaTa CTOMHOCT MM OMOBECTEHM BbB
$MHAHCOBUTE OTYETM Ce KaTeropmsmpar B iepapxusaTa Ha cripaBeaanMBaTa CTOMHOCT, ONUCcaHa No-4ony,
Ha 6as3aTa Ha Hal-HMCKOTO HMBO BXOA, KOWTO € OT 3HAa4YeHWe 3a OLLeHABAHETO Ha crnpaBea/nsaTa
CTOMHOCT KaTo usno.

MepapxuaTta Ha cnpaBe/iMBUTe CTOMHOCT Ce KaTeropusmpa B TPM HMBA Ha XMMNOTE3M, M3NOA3BAHW NPW
MeToAMTE 33 OLEHABAHe Ha CnpaBeg/nMBaTa CTOMHOCT. KaTeropusaumsaTa e B PasNIMYHM HMBA B
MepapxmAaTa Ha crnpaBe/iMBaTa CTOMHOCT Ha 6asata Ha CTeneHTa, B KOATO BXogAwMTe AaHHM 3a
M3MepBaHeTO ca HabnwoAaBaHM W 3HAYEHMETO Ha BXOAAWMTE JAAaHHW 33 OLLEHABAHETO Ha
cnpaBea/MBaTa CTOMHOCT B TAXHATa LANOCT. MepapxmaTta Ha cnpaBe/IMBUTe CTOMHOCTM NPefoCTaBALLM
Hali-BMCOK paHr Ha 0b6ABEHNUTE (HEKOPUTMPAHW) LLEHW HA AKTUBHUTE Ma3apu 3a UAEHTUYHU aKTUBU UAN
nacusu (xmnotesm oT 1-BO HMBO) M HAW-HUCBK - Ha HeHabalogaemuTe xmMnoTesn (xmnortesm oT 3-To
HWBO). HMBaTa OT MepapxuATa ca cnegHuTe:

- Xvnotesu oT 1-80 HMBO — 06ABEHU (HEKOPUIMPAHU) LEHWN HA AKTUBHUTE NA3apu 3a UAEHTUYHM AKTUBU
WAW NACUBM, L0 KOUTO NPeANpPUATUETO MOXKE A3 MMa AOCTbN KbM AaTaTa HA OLEHABAHE;

- XMnoTtesu oT 2-po HMBO - APYrM XMMOTE3N OCBEH BK/IOYEHUTE B HUBO 1 06ABEHW LLEHW 33 aKTUB UK
nacus, KOUTO ca HablAaEMM NPAKO UM KOCBEHO;

- Xvunote3un oT 3-TO HWBO - HEHabAAAEMMN XMMNOTE3M 33 aKTMB MAM NacuB. MMosyYyeHU OT TEXHMKM 3a
OLeHKa, KOUTO BK/IIOYBAT BXOA0BE 33 aKTMBA W/IM NAcMBa, KOUTO HE Ceé OCHOBABAT Ha Ma3apHWU AaHHM
(HenasapHu dpakTOpPU).

TpaHchepn mexay pasNuMYyHMTE HMBA Ha Mepapxus Ha cnpaBegMBaTa CTOMHOCT ce NpuU3HaBaT OT
[py*KecTBOTO B Kpas Ha OTYETHUS Nepuoa, Npe3 KOWTO e HacTbNnaa NpomMsaHaTa.

Cnpaseanuea Npnao6utu/ MpeoueHkKa, Cnpaseanvea
OUHAHCOBU aKTUBH : CTOADiHocr (npopanenn)  (obesuenka) npusHata CTOIHOCT KbM
Ha 01.01.2021 B TEKyLY pe3ynTar 31.12.2021

o /HetHO/
Kanutanosu MHCTpymeHTU 3 HUBO 8262 - 272 8534
KannutanoBu MHCTPYMEHTU 2 HUBO 4 834 (2701) 101 2234
600 6 606

KanuTanoeun MHCTPYmMeHTM 1 HUBO -

CnepgHata Tabnuua npepoctaBa uHPopmauma 33 GUHAHCOBUTE WHCTPYMEHTM OTYUTAHU MO
cnpaBeanunBa ctonmHocT KbM 31 aekemspu 2021 r., cnopes U3nNo/si3BaHaTa epapxma:

dunHaHcosm MHCTPYMEHTHN OTYETEHU NO CNpaBea/sinBa CTOMHOCT

B xunAadu nesa npun. CnpaBseg/simBa CTOMHOCT

31 pekemspu 2021 Huso 1 Hwnso 2 Huso 3 06uwo:
AKuMK 2.5 606 2234 8534 11374
O6wo 606 2234 8534 11374
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KPUTUYHU CHETOBOLAHW NPELLEHKU U NPUBJTU3UTE/THN OLLEHKU

Mpwn n3roTBAHETO Ha cBouUTe PpUHAHCOBM OTYETU, [PY*KECTBOTO € HanpaBuAO 3HAUMTENHU MPeLeHKH,
NPOrHO3M U NPeAnoNOMKEeHNA, KOUTO OKa3BaT BAUAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOU aKTUBMU U
nacusu, I0XOAM U Pasxoau, KaKTo U Apyra UHGopMauus, onoBecTeHa B NOACHUTENHUTE NPUNOXKEHUA.
[py»KecTBOTO NepuMoaMYHO cneam Tesm MPOrHo3n U NPeanoNoXKeHUsA U ce yBepaABa, Ye Te CbabpiKaT
usnata Heobxoguma MHbopMaLmMaA, HaIMYHA KbM AaTaTa, Ha KOATO Ce U3roTBAT PUHAHCOBUTE OTHETMU.
BbnpeKkn ToBa He npeyn peanHute umMdpu ga ce pasnmnyasaT OT HanpaBeHUTE OLEHKM.

MpeueHKMTe, NPOrHO3UTE U NPeAnoNOXKEHUATa, 338 KOUTO CbLLECTBYBA 3HaYMTEeNeH PUCK Aa NPUYUHAT
CblLLECTBEHN KOPEeKUUM B BanaHCOBUTE CYMM Ha aKTUBUTE M NacMBMUTE, B PaMKUTe Ha ciezBallarta
¢duHaHCcoBa roauHa, ca pasrneaaHu no-4ony.

MpoBu13KA 3a CbMHUTE/IHU B3eMaHUA

OnpepenAHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KMMUTE Ha [lpy*KeCcTBOTO CymM OT CTpPaHa Ha Heroswu
KIMEHTWU, 3aemMOonony4yatenn u Ap. O bXHULUMW, BK/AOYBA OonpefensaHeTo Ha TOBa AaawW ca Haauue
HAKaKBM OOEKTMBHM pJoKasaTencTBa 3a obesueHKa. flowwTe B3emaHMA ce OTNUCBAT, Korato ce
NMaeHTMOMLMPAT AOKONKOTO € Bb3MOXKHO obe3leHKa 1 HecbbupaemocT ga ce onpeaenat oTaeNHo 33
BCEKM eflemMeHT. B ciiyyanTe, KOraTo TO3M NPOLLEC HE € Bb3MOXEH, Ce 3BbpPLUBA KOJIEKTUBHA OLEHKA Ha
obe3LeHKa. B pe3ynTaT HaYMHBT, NO KOMTO MHAMBUAYA/IHU U KONEKTUBHU OLEHKWU Ce U3BBPLUBAT U
CPOKOBETE OTHACALLM Ce A0 MAEHTUPUUMPaAHETO Ha OOEKTUBHM AOKa3aTeNCTBa 3a ob6e3ueHKa U3NCKBAT
3HAUUTENHWN MpPELLEHKA U MOXe [a NOBAMAAT 3HAYMTEeNHO Ha OanaHcoBaTa Cyma Ha B3eMaHWA Ha
JaTaTa Ha OTYMTaHe.

3a oueHKa U U3MepBaHe Ha OYaKBaHUTE KPeAUTHM 3arybun Ha GUHAHCOBUTE AaKTUBM, PHKOBOACTBOTO Ha
[pyKecTBOTO e Bb3NpMesno ciefHUTe NoaXoau:

- TbProBCKM M ApPYrM B3eMaHWss — ONpocTeH nogxon, 6asvpaH Ha ,04aKBaH MPOLLEHT Ha
HeMsnNbAHEHME", Ype3 M3MNON3BAHE HA MATPULA Ha NpPoBM3MMTE. [l py*KECTBOTO HE OTYMTA NPOCPOYEHM
TbProBCKM M apyrmn B3emaHuAa Ha 01.01.2021r. 1 kbm 31.12.2021r., NnOpaan KOeTo HAMA NPU3HATU
OYaKBaAHW KpeauTHM 3arybu 3a TbProBCKU U APpYTrY B3EMaAHUA.

- B3emaHua oT NpefoCTaBEHU 3aeMM U LeCcMn — CTaHAApPTU3NpaH noaxosd, [py*KecTsoTo e npueso Aa
npunara mogen paspaboreH Ha 6asa Altman — Z-score 3a oueHKa Ha KPeaAUTHUA PEUTUHT Ha
ONBKHULNTE, NPU OLEHKaTa Ha BEPOATHOCTTA OT cbbMpaHe Ha B3eMaHUATa OT NPefoCTaBEHU 3aeMU U
uecun kKbm 31.12.2021r. Kbm 31.12.2021r. e npusHaTa obesueHKa B pasmep Ha 61 xua.ne.
(nosacHuTenHW npunoxenus 1.2.4.,2.3. n 2.5.).

TectoBe 3a 06e3L,eHKa Ha aKTUBMU

®PMHaAHCOB aKTMB WAW Fpyna oT GPUHAHCOBM AaKTMBM, Pa3/IMYHM OT Te3M, KOUTO NonaaaT B KaTeropuaTta
Ha aKTWMBWM NO CnpasBeg/iMBa CTOMHOCT B nedvanbata mam 3arybata ce oueHsBaT 3a MHAMKATOPWU 3a
obe3sueHKa B Kpaa Ha BceKn oTyeTeH nepuof. ObesueHKa CbliecTBYBa CamMo TOraBa, KoraTto
[ pyKecTBOTO YCTaHOBM, Ye e HacTbNuIOo ,,CbbuTne — 3aryba”, 3acarallo o4akBaHUTe 6baeLm napuyHm
notoum Ha ¢puHaHcoBUA aKTUB. MoKe Aa He e Bb3MOMKHO Aa ce onpeaeny eaHo cbbutue, KoeTo
npuymnHaBa obesueHKa ollle NoBeYe Aa ce onpeaesnn, Korato € HacTbNUAo CbbuTneTo 3aryba moxe aa
€ CBbP3aHO C YNpPaXKHABAHETO HA 3HAYMTEsIHA NpeLeHKa.

Mo OTHOLLEeHWEe Ha KanuTa/JioBM MHBECTULIMWM, KaTeropmsnMpaHM KaTo Ha pas3no/ioXxeHue 3a npoaaxba
[pyXKecTBOTO CMmATa, 4Ye Te3n aKTMBM 3a obe3ueHeHW, KoraTo € WMano 3HauyuTeneH Wuau
NpoAb/AXKUTENIEH CNaj, B cnpaseasiMBaTa MM CTOMHOCT noj cebectoliHocT. OnpeaensHeTo Ha TOBa,
hanu mMma ,3HaunteneH” uamM ,Npoab/KUTENeH” M3UCKBa 3HauUTesIHA MpeueHKa OT CTpaHa Ha
PbKkoBoacTeOTO.

PasmepbT Ha 3arybaTta oT obesleHKa, Npu3HaT 3a GMHAHCOBU aKTUBMU, OTYMTAHU MO aMOPTM3IMpPaHa
CTOMHOCT, € pas/iMkaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA W CerallHaTa CTOMHOCT Ha OYaKBaHUTe
6bAeLM NapuyYHM NOTOLM AUCKOHTUPAHW C MbPBOHAYaIHUS ePEKTUBEH MXBEH NPOLLEHT.

AHanun3bT 3a obesleHKa Ha penyTauma, MaTepuasHu U APYrn HemaTepua iU aKTUBM U3UCKBA OLLEHKA
Ha CTOMHOCTTA B ynoTpeba Ha aKTUBa UM Ha eAMHULATA reHepupaLla NnapmMyHM NoToLM, KbM KOMTO ca
pa3snpeaeneHn aktuemute. OLEHKaTa Ha CTOMHOCTTa B ynotpeba ce npaBu Hali-Beye Bb3 OCHOBA Ha
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ONCKOHTMpPaAHUTE MOAENM Ha NapUYHUTE MOTOLM, KOMTO M3UCKBAT [pysKecTBOTO 3a Aa Hanpasu
OLEeHKa Ha o4YaKBaHUTe 6bAelum NapuyHM NOTOLUM OT aKTUBa AW OT eAMHMLATa reHepupalla NnapuyHm
noTouu, a CbLLo M Aa ce usbepe Noaxoaall ANCKOHTOB NPOLEHT 3a Aa Ce U3YMC/IM HACToALLa CTOMHOCT
Ha Napu4yHMUTE NOTOLM.

CnpaBsep/iMBaTa CTOMHOCT HA HEKOTUPAHU MHBECTULUMN

AKO nasapbT Ha fageH OMHAHCOB aKTMB He € aKTMBEH WM He e NecHO AocTbrneH, [py»KecTBoTo
YCTaHOBABA CMpaBeA/MBaTa CTOMHOCT Ha MHBECTMUMATA C MOMOLLTA HA METOAM 3a OUEHKa, KOUTO
BK/IOYBAT M3MO/I3BAHETO HA CKOPOWHW (nocneaHute) GOpManHU CAENKWU, MO30BaBaHe Ha ApYyru
WHCTPYMEHTU, KOMUTO Ca MO CbLUECTBO CbLUUTE Ype3 aHaANM3 HA AUCKOHTUPAHUTE NMAPUYHU MOTOLU U
MOZenn Ha ueHoobpasyBaHe oTpasfaBaly cneunduyHnTe 0b6CcToATENCTBA HA EMUTEHTA. Tasn OLEHKa
nsnckea [pyxectsoto ga nsbepe nsmexxay AvanasoH oT Pas/IMYHM METOA0/10TUK 3a OLleHABaHe U Aa
Hanpasu npeLeHka OTHOCHO O4YaKBaHUTE 6'bp,el.l.l,l/l napn4yHM NoToun U ANCKOHTOBATA CTaBKa.

Mpn oueHKaTa Ha cnpaBeg/nBaTa CTOMHOCT HA akuuute B [OK Cbriacme e wM3nos3BaHa
cpefHOMpeTersieHa CTOMHOCT MeXay iBa MeToZa 33 OLEeHKa:

MeToabT Ha yMcTaTa (HeTHa) CTOMHOCT Ha aKTMBWUTE, OCHOBaH Ha NMOAXo4a Ha aKTUBUTE M U3BEXKAa
KaTo KpaeH pe3ynTaT Mnas3apHaTa CTOMHOCT Ha COOGCTBEHMA KanuTan Ha emMuTeHTa Kbm u3bpaHaTa
epeKkTMBHa paTta Ha oueHKaTa. MeToabT NOKasBa, KaKBO € peasHoTo obesneyeHWe Ha akuuute C
aKTMBM Ha APYXKeCTBOTO, C/el MOKPUBAHE HA BCUYKK 3a4b/IXKEHUA KbM JaTaTa Ha OUEeHKaTa.

MeToabT Ha AWCKOHTUPAHUTE UYMCTUTE NAPUYHWM NPUXOAM, KOWTO € OCHOBAH Ha pasbupaHeTo, ye
nasapHaTa CTOMHOCT Ha KanuTana Ha egHo paboTewo npeanpuatTve e GyHKUMA Ha Herosus BusHec
noTeHUMan, UIMepeH C A0X0A4a, KOWTO NpeanpuATUETO reHepupa C AenHocTTa cu. MeToabT Ha
OVNCKOHTUPAHUTE MapU4YHWU MOTOLM Ce OCHOBaBa Ha KOHLENUMATa 3a CTOMHOCTTA Ha MapuTe BbB
BPEMETO M e OCHOBEH METO/, 33 onpegesaHe CTOMHOCTTA Ha eAHa KOMMNAHUA Yype3 NpuBeXaaHe KbM
HACTOALLMA MOMEHT Ha cymaTa OT NMapuyHMTEe NOTOLUM, KOMTO Ce OYaKBa APYKEeCTBOTO A3 reHepupa B
6baeue. MNMpu NPOrHO3MPaHETO HA MAPUYHUTE MOTOUM Ca B3ETM Npeasui onepaTMBHaTa cpeja Ha
[pyKecTBOoTO - TEKyWoTo My OGWMHAHCOBO CbCTOAHWE, JIMHEMHUTE W UCTOPUYECKMTE BPBL3KM Ha
KOMMOHEHTUTE Ha NAPUYHMA MOTOK, MAaKPOMKOHOMMYECKATa paMKa Ha bbarapus Kakto u obuiaTta
CUTyaUMA Ha MeXAyHapoaHuTe GUHAHCOBM Masapu. [IMCKOHTOBATa HOpMa OT CBOA CTpaHa, O0TpasAga
PUCKa M M3MCKBaHATa HOPMa Ha Bb3BPaLLAEMOCT OT MHBECTULMATA 33 NPOrHO3HMA Neproa.

MpubansuTenHa oueHKa 3a OTCPOUEHU JaHDBLM

MpU3HaBaHETO Ha OTCPOYEHUTE AAaHBYHM AKTUBM WM MACMBM BKIOYBA CLCTABAHETO Ha cepusa OT
Jonyckanua. Hanpumep [pyKecTBoTo TpAbBa A0 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPeMEHHM
PasANKK, Jann e Bb3MOXKHO BPEMEHHMUTE Pas3/ivkK 4a He 6bae Bb3CTaHOBEHW B NpeasMavMmo bbaele
NN LOKO/MIKO AaHbYHWUTE CTAaBKM Ce OYaKBa Aa Ce NpwunaraT 3a nepuoaa, KoraTo akTUBBLT LWe ce
peanu3npa Uav NacuBbT LLE Ce ypeau.

LUlo ce oTHacA A0 OTCPOYEHW AAaHBUYHM aKTUBM, Peasv3npPaHeTo MM B KpaiHa CMeTKa 3aBucu OT
obnaraemua [OX0Z, KOMTO Lie e Ha pasnosioxkeHue B bbaele. OTCPOYEHUTE AAHBYHU aKTUBK ce
NpM3HaBaT CaMo KOraTo e BepoATHO, Ye Le Mma obnaraema nedanba, cpelly KOATO MOXKe A4a ce YCBOM
OTCPOYEHUAT AaHDBYEH aKTUB U € BEepOoATHO, Ye [py*KeCTBOTO e peanusupa A0CTaTbyHO obnaraem
Aoxo4 B 6baely nepuoam, 3a Aa OMNOA30TBOPWM HaMaJeHMETO MpWU NAallaHeTo Ha AaHbK. ToBa
03Ha4aBa, Ye [lpyKecTBOTO NpaBu NPeAnONOXKEHMA 33 AAHBUYHOTO CU NIAHUPAHE M NEPUOAUYHO U
oueHsABa MOBTOPHO, 3a Aa OTPasABaT NpPomAHaTa B 06CTOATENCTBATA, KaKTO M AaHbYHM pasnopendu.
OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHbYeH aKTUMB WAM NacuB OTPa3ABa HauuMHa, MO KOMTO
[APYKeCTBOTO 04YaKBa Aa Bb3CTaHOBM HanaHcoBaTa CTOMHOCT Ha aKTUBa WM ypeam nacuea.

Mposusumn

MpoBu3uute morat ga 6bAaT pasrpaHMYEHU OT ApPyruTe NacuBM, 3alLOTO CbLLECTBYBA HECUTYPHOCT
OTHOCHO NPOABNEHMETO UM BbB BpeMeTo U CyMaTa Ha caenkata. [1o-TMNnYyHUTE NPoBU3NKN, KOUTO Ce
OTpasABaT OT APYXKecTBOTO MPOU3TUYAT OT 3aAb/IKEHMATa Ha MPou3BOAMTENA MO rapaHuumw,
Bb3CTAHOBABAHWUA Ha CYMM, OOPOCHBECTHO U3MbHEHWE Ha AOrOBOPU, HEYPEeAEeHU cropoBe u BusHec
NpecTpyKTypupaHe.
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Mpu3HaBaHeTO U oLeHKaTa Ha NPOBU3NNTE U3UCKBAT OT APYKECTBOTO Aa HanpaBu NpeLeHKa OTHOCHO
BEPOATHOCTTA (aKo CbOMTUETO e NO-BepPOoATHO, OTKOIKOTO [la He HaCTbMM) U3X0AALL NOTOK OT pecypcu
Oa ce U3MCKBAT 3a noracAiBaHe Ha 3adbaXKeHue U ganu 6M morna Aa ce Aage HageAHa oueHKa Ha
cymaTa Ha 3afb/IKeHUNeTo.

OcBeH TOBa cYeTOBOAHATa NONTMKA Ha APYXHKECTBOTO U3NCKBA NPM3HABAaHETO Ha Hali-aobpaTta oueHKa
Ha cymaTa, KOAITO Lie Ce M3MCKBA 3a MoracABaHe Ha 3a4b/I’KEHUETO M OLeHKaTa MoXe Aa ce OCHOBaBa
Ha MHPOPMaLMA, KOATO NOKasBa AManasoH OT CTOMHOCTU. Tbil KaTo MPU3HABaHETO Ce OCHOBaBa Ha
ceraluHaTa CTOMHOCT, TO BK/IIOUYBA CbCTaBAHE Ha NPeAno/ioXeHna Npu ageKkBaTHa ANCKOHTOBA CTaBKa, C
uen ga oTpasu Npu NoAxXoAsAL, ANCKOHTOB NPOLLEHT cneumMdUUYHUTE 3a 3a4bAKEHUETO PUCKOBE.

B 4acTHOCT WO ce oTHacA A0 NPOBU3UUTE MPU NPECTPYKTYPMpPaHe, M3NCKBA Ce 3HauYMTeIHa CybeKTUBHa
npeueHKa, 3a fa ce onpefenn Aann 3a4b/Xasallo cbbuTMe e HacTbnuao. BCUMUKM HaAUyHM
[AOKa3saTencTBa TpAbBa Aa 6bAaT OLEHeHN 3a Aa ce onpeaeny Aanu e A0CTaTbyHO nogpobeH nnaHa 3a
Ja cb3daje BaNMAHO OYaKBaHE 3a aHra)XMMeHTa Ha PbKOBOACTBOTO OTHOCHO NPECTPYKTYPUpPaHETo —
TOECT A3 Ce 3aMoyHe U3MbJIHEHME Ha MJ1aHa 3a NPecTPyKTypupaHe uamn aa ce obABAT OCHOBHUTE MY
XapaKTePUCTMKM Npes, OHe3M, KOUTO Le Ca 3aCerHaTtu OT Hero.

YCNOBHU aKTUBM U NacUBU

YCN0BHUTE NAacMBM Ha APYMKECTBOTO He Ca MPM3HATK, HO Ca OMNOBECTEHWN, OCBEH aKO Bb3MOXHOCTTA 3a
M3XOAALL, NOTOK Ha PECYPCU CbabpKall, MKOHOMUYECKN NOJI3U e OTAa/IeYeH BbB BpeMeTo.

YCN0BHWUTE NacvBKM NPeACTaBAABAT Bb3MOMKHM 3a4b/KEHMA Bb3HUKBALWM OT MUHAAMU CbOUTUA, YNETO
CbluecTByBaHe We 6bae NOTBLPAEHO CamMoO OT HACTbMNBAHETO MM HEHACTbMBAaHETO Ha efgHO WK
noBeye HECUTYPHU BbAELLM CbOUTUA He U3LANO B PaMKUTE Ha KOHTPO/a Ha lopuaNYecKoTo anue. Te
He ce MpM3HaBaT 3allOTO He e BEPOATHO, Ye M3XoAAL, MOTOK OT pecypcu we 6bae HeobxoamMm 3a
NOKpPMBaHE Ha 3a4b/IPKEHWETO M CymaTa Ha 3a4b/IKEHMETO He MOXKe Aa 6ble OLeHeHa C AoCTaTbyHa
HaAeKAHOCT.

HeunsbexxHo onpenensiHeTo Ha YCIOBEH NAacMB M3WMCKBA 3HAYWUTENHWM NpeleHKa OT CTpaHa Ha
PbKOBOACTBOTO.

CBBbP3AHU JIULIA U COEJIKU MEXAY TAX

JpyXecTBOTO cnassa M3nckBaHmATa Ha MCC 24 npu onpegensHe M OMoOBeCTABaHE Ha CBbp3aHuUTe
nnua.

Coenka mexkay cBbp3aHU nLa e NPexsbpaaHe Ha Pecypcu, YCAYTU UK 334 b/KEHUA MeXAY CBbP3aHu
nvua 6e3 pasnunKka Ha ToBa A4anu ce Npuaara HAKaKBa LeHa.

B yact IV pyr1 onoBecTABaHUA AETaMHO Ca MOCOYEHWN CBbP3aHUTE IULLA U CAENIKUTE C TAX.
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. AONBLAHUTENHA UHOOPMALIMA KbM CTATUUTE HA UHAUBUAYANTHUA PUHAHCOB OTHET

1. UHOusUOyaneH omyem 3a ne4yanbama uau 3a2ybama u opyaus eceobxeameH 00xo00

1.1. Npuxoau

1.1.1. Mpuxoou
Bupg npuxop,

Mpuxoau oT npoaax6bu Ha yCayru, B T.u.:

Mpoaa*kbu Ha ycayrn Ha HOJ1 B cTpaHaTa
Oo6wo

1.1.2. duHaHcosu npuxodu

Bupg npuxop,

Mpuxoamn ot yyactuna

Mpuxoam oT Anxsmn

Mpuxoamn ot onepauum ¢ A

Mpuxoamn ot oueHKa Ha ®A no cnpas.cT.
Oo6wo

1.2. Pasxogu

1.2.1. Pa3xo0u 3a 8bHWHU ycayau
Bupg pasxop,

Ooaut

JbprKaBHM TaKkcn

Opyri

KoMucmoHHu

O6wo

1.2.2. Pa3xodu 3a nepcoHana
Bup pasxopn
Pasxoau 3a 3ann1aTt Ha, B T.4.:
aOMUHUCMPAMuBeH nepcoHarn
Oo6wo

1.2.3. fpyau pa3xodu

Bup, pasxopg,

HenpusHaTh 4aHbYHO pasxoam
Fnobu

O6wo

1.2.4. HemHu (3a2y6u)/neyanbu om obe3yeHKa Ha (huHAHCO8U AKMUBU

Bup pa3sxogp,

Bb3cTaHOBeHa 0663LI,EHKa Ha B3eéMaHuA No 3aeMu, Npu3HaTa B neyan6a nnm

3aryba

Pasxoau ot 0693Ll,eHKa Ha B3emMaHuA No 3aemu, Nnpu3HaTa B neyanba nam

3aryba

O6wo HetHu (3arybu)/neyanbm ot obesueHKa Ha ¢UHAHCOBM

dKTUBMU

2021r. 2020r.

8 8

8 8

8 8
2021r. 2020 .
550 1396
1389 1426
- 6
792 205
2731 3033

2021r. 2020 .

11 12

8 4

12 3

28 -

59 19

2021 r. 2020r.

11 11

11 11

11 11

2021r. 2020r.

1 1

10 -

11 1

2021r. 2020 .

- 696

61 -

(61) 696
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1.2.5. ®duHaHcoeu pa3xodu

Bupa pasxopg, 2021r. 2020r.
Pasxoau 3a amxsu, B T.4.: 576 436
Mo 3aemu 576 436
Pa3xoau no obanraumoHeH 3aem 931 929
OT obe3sueHKM Ha OUHAHCOBM aKTMBM, OTYMTAHU MO ChNpasBesIMBa 413 140
CTOMHOCT npe3 neyanbata nam 3arybata
Opyrn dpuHaHCOBM pasxoam 2 2
O6uwo 1922 1507

1.2.6. Pa3xodu 3a 0aHbYyu

CbrnacHo AeicrTealoTo 3aKOHOAATeICTBO Nevanbute ce obaarat ¢ KOPNopaTMBEH AAaHBK B pasmep Ha
10%. 3a nsuuncnaBaHe pasmepa Ha OTCPOYEHMUTE AaHDbLM € Non3BaHa cTaBKka 10%, KOATO ce oYaKkBa Aa €
Ba/ngHa npy 06paTHOTO NposBAEHME.

Bup pasxopg, 2021r. 2020r.
Apyrv KOMNOHEHTU Ha TeKyL, AaHbYeH Pa3xos, 32 80
Pasxoa/(npuxod) no oOTCpoYeHM  AaHbLM, OTHacAwa ce Ao

Bb3HWKBAHETO U 06PATHOTO NPOABAEHNE HA BPEMEHHM PA3/IMKK 32 80
Oo6wo 32 80

1.2.7. [loxo0 Ha akyua

OCHOBHMAT A0X0A4 Ha aKUMA € M3YMCNeH KaTo HeTHaTa neyvanba, nognexalla Ha pasnpegeneHve
MeXay npuTerKatennte Ha OBMKHOBEHM aKLMK e pas3gesieHa Ha cpefHonpeTersieHns 6poi akuum 3a
nepuoaa.

[loxoabT Ha aKuMsA C HamaleHa CTOMHOCT Ce W3YMCASABA KAaTO OCHOBHUAT AOXOJL HAa aKuusa U ce
KOpWrvMpa Taka, 4ye [a ce B3eMe NpesBuf U34aBaHETO HA HOBM aKUMKU U JaHbBYHMA edeKT OT niallaHe
Ha OUBUOEHTUTE WAN NNXBU NPU ycnhosue, 4ye BCUYKU MpPaBa 3a HamManAasaluy onuun mn Apyru
HamanABawy NnoTeHUunaIHn 06UKHOBEHU L7 6'bp,aT YApa*KHeHW.

M3uncnaBaHeTo Ha [0X0A4a Ha akumsa Ha 6asa M M3MN0/3BaHMA CPeaHOo npeTerneH 6poi akumu, ca
MOKasaHu no-aony:

MN3uncnasaHe Ha cpegHo npeTersieH 6poit akuum 3a nepmog,
CpenHoBpemeBu paKTop

Cp.npet
EmuTnpanm AKumm B Bpon gHn  Cp.npet 6p
aKkuum 06pbl,. B OBPBLUY 6p/aHu aku/OHun
Canpo Ha 01.01.2021 1430 1430 365 1 1430
Canpo Ha 31.12.2021 1430 1430 - -
Bcuuko cp.npeTerniex 1430
6p.aKkymm

M3uncnasaHe Ha 4OX0A4 OT aKUMA:

HetHa neuan6a/(3aryba) (xun.nesa): 643
CpegHonpeTerneH 6p.akumm (xun.bpos) 1430
Joxopa Ha akuus (nesa): 0.45
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2. UnpusupayaneH otyet 3a GUHAHCOBOTO CbCTOAAHME
HeTeKyLin aKTMBMU

2.1. Uneecmuyuu 8 dvbWepHU, Cb8MeCMHU U acoyuupaHu npeonpuamus
31.12.2021r. 31.12.2020r.

MHBecTUUMKN B AbLLEPHU NpeanpuaTna 1667 1667
MHBecTMuMKn B acounmpaHm npeanpuaTna 12 214 -
06wo 13 881 1667

Kbm 31.12.2021r. u 31.12.2020r. e 13BbpLWEH aHaAM3 3@ Ha/MYMe Ha yCnoBuMA 3a obe3LeHKM Ha
MHBeCcTMUMnUTEe Ha [pyKecTBoTO B AbLUEpPHUTE U acOLMUPaHUTE NPeanpuUATUA, KaTo He Ca YCTaHOBEHU
yCnoBusA 3a 06e3LeHKM.

31.12.2021r. 31.12.2020r.

Yuactua pasmep  CTOMHOCT pasmep CTOMHOCT
®urHaHc MHdo AcnctaHc EOO[ 100% 1575 100% 1575
Capk 'pyn EOO[, 100% 79 100% 79
®anHaHc Cektopntn EOO/, 100% 13 100% 13
O6uwo 1667 1667
MHBecTUL MM B acOLLMMPaHN NpeanpuaTus

31.12.2021 . 31.12.2020 .
HaumeHoBaHue Cepanuuie - -

pasmep CTOMHOCT pasmep cTOoiHOCT

TK Xong AL Codwus 23.07% 12214
O6uwo 12 214 -

BbB Bpb3Ka c nonyyeH 6aHKOoB KpeauT, akunnuTe Ca 3a710X)KeHU B NOJ13a Ha 6aHKarTa.

2.2. AKmuesu u nacueu rno omcpoveHu 0aHbvyu
[BuxeHne Ha oTCpoYeHuUTe JaHbLM 32

BpemeHHa pasnuka, 31 pekemspun 2020 2021 31 pekemspu 2021
HEeW3Mo/13BaHU yBenmyeHue HamaneHue
OaHbBYHM 3arybm, JaHbuyHa JaHbyHa [JaHbyHa
HEen3NosBaHu JaHbyHa OTcpoy BpemeHH BpemeHH OTCpo BpemeHH
OaHDBYHU KpeauTn BpeMeHHa eH a OTcpoye a YyeH a OT1cpoue
pas3nnkKa OaHbK  pa3nMKa H OaHbK  pas/MKa [faHbK  pPas/nKa H JaHDBK

AKTUBM NO OTCPOUYEHM JaHDbLU

0Ob6e3ueHKu 152 15 474 47 626
HeunsnonssaHu
AaHbYHM 3arybum 182 18 182
O6wWwo aKTUBM No
OTCPOYEHU AAHDBUU 334 33 474 47 - - 808
MacrMBM NO OTCPOYEHU AAHDBLMU

4 4
Mpeouenia Ha GA 072 407 792 79 - 864
O6wwo nacusu no 4072 4
OTCPOYEHMU AaHbBUMU 407 792 79 - - 864
OTCcpoYeHu AaHbLMU (4
(HeTO) (3738) (374) (318) (32) - - 056)
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2.3. HemeKywju ¢puHaHcosu aKmueu

®UHAHCOBMU aKTUBU, A BATOBU UHCTPYMEHTHU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT

Bua 31.12.2021r. 31.12.2020r.

3aemu, OTYMTaHM NO amMopTU3MPaHa CTOMHOCT 12 398 16 789

o6uwo 12 398 16 789

3aemu, OTYMTAHM NO aMOPTU3UPAHA CTOUHOCT 31.12.2021r. 31.12.2020r.

B3emaHusa no 3aemu, B T.u. 12 398 16 789
B3zemaHuA no 3aemu om c8bp3aHU AUYA 12 470 16 801
Obe3yeHKa Ha 83eMaHuUA Mo 3aemu om ce.auud (72) (12)

Oo6wo 12 398 16 789

TeKkywm akTMBm

2.4. TeKywu mvp208CKU U Opyau 83eMaHuUsa

Bua 31.12.2021r. 31.12.2020r.

B3emaHM1A OT CBbp3aHU NpeanpuUATUs, B T.u.: 500 -

B3emaHunA no aMsnaeHTH 500 -

Oo6wo 500 -

2.5. Tekywu ¢puHaHcosu akmueu

TeKkywun PUHAHCOBU aKTUBMU

Bug 31.12.2021r 31.12.2020r.

®rHAHCOBW aKTUBU, AbATOBU MHCTPYMEHTU, OTYNTAHM NO 4719 5412

aMOpPTU3.CT.

®UHAHCOBWN MHCTPYMEHTU, KaNUTANOBU NHCTPYMEHTU, OTYMTAHU 11374 13 096

no cnpas.cT.npe3 neyanbarta unu sarybara

0o6wo 16 093 15508

31.12.2021r. 31.12.2020r.

®duHaHcosHU dKTUBU, ABATOBU HUHCTPYMEHTU, OTYUTAHU NO

4719
AMOpPTU3.CT., B T.U.:
3aemu, B T.u.: 4719
B3zemaHuA no 3aemu om c8bp3aHU AUYaA 4345
B3zemaHuA no auxeu no 3aemu om c8bp3aHU AUYd 375
ObesueHKa (1)
®UHAHCOBM aKTMBMW, KaNUTasoBU MHCTPYMEHTU, OTYUTAHU o
cnpaBenunBa CTOMHOCT Npe3
neuyan6arta unu 3ary6arta
Bupg 31.12.2021r
®PUHAHCOBW aKTUBU, KAaNUTANOBU MHCTPYMEHTU, OTYMTAHU NO
cnpaBeg/nBa CTOMHOCT Npes nevanbaTta unu 3arybara, 11374
KnacnduumMpaHn KaTo AbpKaHW 3a TbpryBaHe
o6wo 11374

2412

2412
2000
412

31.12.2020r

13 096

13 096
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CnpaBeg/iMBaTa CTOMHOCT Ha KanuTasoBM MHCTPYMEHTU B pasmep Ha 8 534 xun. nB. e onpeaeneHa ot
AvueHsmpaH oueHuten. Kom 31.12.2021r. Bb3 OCHOBA Ha M3BbPLUEHA HOBA OLLEHKA Ha cnpasea/inBa

CTOMHOCT e Npu3HaTa ne4yanba B pasmep Ha 272 xun. ns.

®UHAHCOBM MHCTPYMEHTU B pasmep Ha 2 234 xun. NIB. ca OLEHEHW MO HETHA CTOMHOCT Ha aKTUBUTE
Kbm 31.12.2021r. OTyeTeHa e neyanba oT npeoLeHKa B pasmep Ha 101 xun. ns.
®PUHAHCOBW MHCTPYMEHTU, KOUTO ce TbprysaT Ha bPB, B pasamep Ha 606 xun. NB. ca NpeacTaBeHn no
cnpasegAnBa nasapHa cToMHocT. OTyeTeHa e nevanba oT NpeoLeHKa 6 Xun. ns.

2.6. MNapu4Hu cpedcmea

Bupg 31.12.2021r. 31.12.2020r.
MapnyHKM cpeacTsa B 6aHKOBM CMETKM 47 39
O6uwo 47 39
BcMUKM napuyHM cpeacTsa ca B 6barapcku nesa.
2.7. CobcmeeH kanuman
2.7.1. OcHogeH Kanuman
31.12.2021r. 31.12.2020r.
Bupg akuuun - CroiiHocTB  HomuHan B - CtoiHocT B  HomuHan
bpo# akuumn bpo# akuumn
nB. nB. ne. B /1B.
Ob6MKHOBEHU 6e3HaNNYHU
1430435 1430435 1 1430435 1430435 1
MOUMEHHM
31.12.2021 . 31.12.2020r.
AKuMOHepuH Bpoii CroiiHOCT MNnateHn Bpoit  CroitHocT MNnareHun
aKkuumn B /IB. B /IB. % Oan akummn B /1B. B /1B. % Aan
BynduHaHc
MHBECTMBHT A/l 1241435 1241435 1241435 86,79% 1351435 1351435 1351435 94,47 %
EkoneHp,
NHXXeHepuHr
EOO[ - - - - 79 000 79 000 79 000 5,53%
HOD KoHkopg,
®oHpg — 7 Cayt
Wiick Opbn 110 000 110000 110000 7,69% - - - -
HOD® AnHamuK 79 000 79 000 79 000 5,52% - - - -
0O6wo: 1430435 1430435 1430435 100% 1430435 1430435 1430435 100%

2.7.2. Pe3epsu

PesepBute Ha gpyrKectBoTo ca dopmupanun npes 2019r. n 2020r. oT neyanbata Ha APYKECTBOTO OT

2017r. n 2018r. n ca Ha ocHoBaHMe Y. 246 OT TbpProBCKMA 3aKOH.

Apyrn
Pesepsu Bcuuko
Pesepsu kbm 31.12.2019r. 261 261
Pesepsu kbm 31.12.2020r. 261 261
Pesepsu kbm 31.12.2021r. 261 261
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2.7.3. duHaHcoes pe3ynamam

®unHaHcoB pe3ynaTat CToliHoCT

Meyanb6a kbm 01.01.2020 . 4547
YBenumyeHums or: 2119
Meyanba 3a rogmnHata - 2020 2119
MNeyanba kbm 31.12.2020 . 6 666
YBenmyeHus or: 643
Meuyanba 2021 643
HamaneHusn or: (215)
PasnpegeneHune Ha nevyanba 3a AUBNAEHT (215)
MNeyanba kbm 31.12.2021 r. 7 094
®uHaHcos pesynaTtat kbm 01.01.2020 . 4547
®uHaHcoB pesynaTat kbm 31.12.2020 . 6 666
®unHaHcoB pesynaTat kbm 31.12.2021 r. 7094

HeTteKyLin nacuem

2.8. HemeKywu ¢puHaHcosu nacusu

Hetekywu puHaHcoBU nacusu 31.12.2021r. 31.12.2020r.
®UHAHCOBM NAaCMBM, OTYUTAHU NO

aMOpPTU3MpPaHa CTOMHOCT 7726 15 547
Oo6wo 7726 15547

®dHUHAHCOBM NAacMBU OTYUTAHU NO dMOpPTU3NpPaAHa cToiiHOCT

Bug 31.12.2021r. 31.12.2020r.
3aAbaXKeHUA No KpeauTtu U 3aemu 7726 15 547
3a4bMKEeHUA N0 3aeMU KbM CBBbP3aHM Anua - 3400
3a4bMKEHUA NO KPeamTh N 3aeMM KbM HECBBP3aHM inLa 7726 12 147
Oo6wo 7726 15547

®PurHaHCOBWTE NAacMBM, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT KbM HECBbP3aHW AuLA NpeacTaBaAsBaT
334b/IKEHMETO Ha APYXKECTBOTO BbB Bpb3Ka C emuTMpaHua npe3 2015 r. o6AurauMoHeH 3aem U
HeTeKyL,a YacT oT 6aHKOB KpeauT-0BbpApadT.

Ob6nurauMoHHaTa eMUcUs € C HOMMHaNHA M eMUCMOHHa cToiHocT 7 000 000 eBpo, 3a 7 000 6p.
uspgafeHn Ob6WKHOBeHM, 6e3HanuMyHW, obesneyeHn, cBOOOAHOMPEXBBPAAEMU U  JIMXBOHOCHU
obnurauum, ¢ roguiHa nmxea 6.3 %, Kog Ha emucuata BG2100006159 ot 15.05.2015r., ¢ nagex
15.11.2024 r. MnawaHnATa NO rNaBHMLATA Ca cedemM, Ha BCAKO LlecTmeceyue 3a obauraumaTa B
nepmnoga ot 15.11.2021 r. go 15.11.2024r. J/lIuxBeHUTe NNaWAHMA Ca HA BCEKM LWIECT meceua oT
HoemBpu 2015r. no Hoemepun 2024 r.

Ha npoeBegeHo OCO Ha 31.01.2019r. e B3eTO peleHMe 3a MNpPOMAHA Ha obesneyeHWETO Mo
o6/MraumoHHaTa emucus, Kato 3a obe3neyaBaHe Ha MOracABAaHETO Ha BCUYKM B3eMaHMA Ha
obanrauyoHepuTe No 06AnraLMOHHUA 3aeM, APYKECTBOTO € y4peansio MbpeMu No pes 0cobeH 3anor no
cMucbna Ha 303 BbpXy YETUPU B3EMAHUSA C Nas3apHa CTOMHOCT No oueHKa Kbm 31.12.2021r. B pasmep
Ha 16 770 674 ns.
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TeKkywun nacmsu

2.9. TeKywju mvp2068CKU U Opyau 3a0bAHCEeHUSA

Bupg, 31.12.2021r. 31.12.2020r.
Apyrn KpaTKOCPOUYHU 3aAbAXKEHUA, B T.4.: 7 6
JApyrv KpaTKOCPOYHU 334 bNXKEHUA, BKA. TEKYLLO HAYUC/IEHU 7 6
O6wo 7 6

2.10. TeKywu puHaHcosuU nacusu

TeKkywun PUHAHCOBU NacmBun 31.12.2021r. 31.12.2020r.

durHaHCOBM NacnBM, OTYNTAHU NO aMOPTM3MpPaHa CTOMHOCT
Oo6wo

®duHaHCOBM NAaCUBU, OTYMTAHM NO aMOPTU3UPAHA CTOMHOCT
Bupg

Kpeantu n 3aemu, oT4MTaHM No amopTM3MpaHa CTOMHOCT
3agbKeHMA No Lecuun, OTYNTAHU N0 aMOPTU3MPaHa CTOMHOCT
O6wo

Kpeautu 1 3aemu, oT4UTaHU NO aMOPTU3MPAHA CTOMHOCT
Bupg

3aemMu KbM CBbpP3aHU NLA, B T.u.:

3a4baKeHnA 3a raBHULN

3a4b/KEHUA 3a JIUXBU

Kpegutu 1 3aemu Kbm HeCBbpP3aHU LA, B T.4.:
3aabaKeHnA 3a raBHULN

3a4b/KEHUA 3a JINXBU

O6wo

3a4b/MmKeHMA NO LLeCcMM, OTYUTAHU NO AMOPTM3UPAHA CTOMHOCT

Bupg

3a4bNXKEeHUA NO LLeCMU KbM HECBbpP3aHU 1ML, B T.4.:
3aabKeHMA 3a TAaBHULM NO LECMM KbM HECBBP3aHM LA
3a4b/KEHUA 3a JINXBU

O6wo

25996 9719
25996 9719
31.12.2021r. 31.12.2020r.
25396 9213
600 506
25996 9719
31.12.2021r. 31.12.2020r.
1716 2720
1638 2700
78 20
23 680 6493
23 086 6 105
594 388
25 396 9213
31.12.2021 . 31.12.2020r.
600 506
600 439
- 67
600 506




CbnocraBssHe Ha npomeHuTe BbB ¢MHaHCOBMTe nacuem U co6CTBEHMA KanuTan ¢ napuyHuUTe notouu oTt d)MHaHCOBM onepauun n

APYry, HeNnapuYHU U3MeHeHUus

n
ONlyYyeHu 3aabnxKeHus no 0610
KpeauTtu u 3aemu uecuu
BanaHcoBa cToiiHOCT Ha 31.12.2020 24 760 506
MpomeHu B pe3yaTaT Ha NapUYHU NOTOLM OT PUHAHCOBA AeifHOCT
MocTbnaeHna no nony4yeHn 3aemu 13931 B
MnalwaHna No nony4yeHn 3aemu (5 859) _
MNnateHn Anxem (1253) _
06,0 NpoMeHU B pe3ynTaT Ha NAapUYHK NOTOLM OT GPUHAHCOBA
AelHocT 6819 -
Apyru, HenapuyH1M U3SMeHeHUA
HauncneHun KaTo pas3xopm, IMXBU MO MNOYYEHN 3aEMU, KPeaUTU U
JIN3UHIU 1 Ap. 1495 -
MnaTeHn 3a4bAKeHMA MO Lecum - (506)
[pyrn npomeHun, cBbP3aHM CbC 3a4b/KEHNATA 263 600
Lpyrv npomeHu, cBbpP3aHM CbC COBCTBEHUA KanuTan - (215)
06w Apyr1, HenapuMyHU U3MEHeHUa 1758 (121)
BanaHcoBa cToiiHOCT Ha 31.12.2021 33337 385

IV. APYTU OMNOBECTABAHUA

3agbmkeHuna no GpUHaAHCOBU NAaCUBU

1. Cebp3aHU NUYA U cOesKU CbC C8bP3AHU AUYa

[JpyKecTBOTO onoBecTABa CAegHUTe CBbP3aHN nLa:

KoHTpoAupalo Auvue /anue, KOeTo YNpaxkHABA KOHTPO/ BbPXY Apy:KecTBoTo/ - byaduHaHC
MHBecTMbHT ALl ¢ EMK 125004737 ¢ KAto4yoB pbKOBOAEH nepcoHan - Hukonam Jlasapos u BaneHTuH
PykeB — npeactasnasawm byndmnHaHc MHBecTMbHT AL,

KpailtHo apyrkecTBo-manKa — HeKcT [keHepelwbH KoHeynT ALL.

KntoyoB pbKoBOAEH MepPCOHan Ha ApyxecTBoTo — Aumuntbp MnameHoB Muxanaos — M3N. ANPEKTOP,
3apasko AtaHacos Ctoes — npeaceaaten Ha Cl, Pomun CeeTto3apos 3n1aTaHOB —uyneH Ha C/.

OblwepHn npeanpuAtTMA Ha ApyxectBoto - ®uHaHc UHo AcmuctaHc EOO[, Capk pyn EOOA wm

®anHaHc Cektoputn EOOL.

CBbp3aHo nmue Kbm 31.12.2021 r.

®urHaHc NMHbo AcnctaHe EOOL
daitHaHc Cektoputn EOO/]
Capk I'pyn EOO[,

ducko lNpyn EOOL

JInsnHr ®uHaHc EAL

®opybpa EALL

Apmu 'pyn EOO[,

M PenT EAL]

JInsnHr duHaxHc AOOE/ CKonune
BynduHaHc MHBeCTMBHT AL]
Hekct [keHepenwbH KoHeynT AL
Oenns 2001 EOO[,

TpaHc nHTepkap cepsus EOO/,

Bupa cBbp3aHoCT

ObLLEPHO APYXKeCcTBO

ObLLEPHO APYXKeCcTBO

ObLLEPHO APYXKeCTBO

AblepHo apyxectso Ha PnHaHc MHPo AcmctaHe EOO
AblepHo apyxectso Ha PnHaHc MHPo AcmctaHe EOO
OblUepHo apy»KecTBo Ha PuHaHc NHo AcnctaHe EOO/
OblUepHo apy»KecTBo Ha PuHaHc MHo AcuctaHe EOO/L
ObLUEPHO APYKeCTBO Ha JInsuHr ®uHaHc EAL,
ObLUEPHO APYKeCTBO Ha JInsuHr ®uHaHc EAL,
APY*KecTBO-MaiKa

KpanHO ApyKecTBO-MaliKa

OblLepHOo apyxecTtso Ha EkoneHg UHxeHepuHr EOO/LL
OblLepHOo apyxectso Ha [eHuns 2001 EOO/,

39

25 266

13931
(5 859)
(1253)

6819

1495
(506)
863
(215)
1637
33722



®unHaHc AcuctaHc MEeHUAXMBHT
AOCUL,

Ckan Men AL

Xemc Ep EOO/,

KeTtn Tpasbn EOO/,

EbpkpadT MInins EOOL

1® UmoTtn EOO/L

Hto Yeb MapkeT EAL]

Yeb Mepgusa Mpyn AL

Yeb6 Hio3 bI EOO/,

Paguo CraHuua EOO/,
Bb3gyxonnasatenHa TpeHUPOBBbYHA
Axkagemuna ALl

OblUEePHO Apy»KecTBo Ha PuHaHC MHPo AcuctaHc EOO/L u

nsunHr duHaHc EAL

OblepHo apyxectso Ha PnHaHc MHPo AcmctaHe EOO m

NnsnHr duHaHc EAL

ObLEPHO APYKeCcTBO Ha JInsuHr dmuHaHc EAL
ObLEPHO APYKeCcTBO Ha JInsuHr dmuHaHc EAL
ObLEPHO APYKeCcTBO Ha JInsuHr dmuHaHc EAL
ObLEPHO APYKECTBO Ha JInsuHr ®unHaHc EAL]
ObLEPHO APYKeCcTBO Ha JInsuHr duHaHc EAL,
OblUEepHO Apy»KecTBo Ha Hio Yeb MapkeT EA/L]
OblUEepPHO Apy»KecTBo Ha Yeb Meaua MNpyn ALl
OvuiepHo apyxecteo Ha Yeb Meaua MNpyn AL

ObLLEPHO ApY»KeCcTBO Ha JIn3nHr ®uHaHc EAL n PuHaHc UHPo

AcuctaHc EOO/]

Canpa Ha rnasHULM NO 3aeMu, NPeAoCTaBeHU Ha CBbP3aHU nua

Canga Ha rnaBHuLM MO 3aeMu, NPeA0CTaBeHM Ha CBbP3aHM ML B rpynaTa - TeKyLLa rogmHa

B3emaHusa B3emaHua
£o 1 rognHa Hag 1 roavHa
Kpeautonony4yaten EpY'THa ObesieHk banaHcos EDY‘THa O6esuenk
CTOUHOC y va CTOUNHOC y
T CTOUNHOCT T
CBbP3aHO MLE — AbLLEPHO APYMKECTBO Ha
dUA 4345 - 4 345 5078 (40)
CBbpP3aHO /IMLLE — ABLLEPHO APYKECTBO - - - 7392 (32)
06wo 4345 - 4345 12 470 (72)
Jo1l
N 3aemonony4aten N.% Magex roanHa
1  CBbp3aHO mue — AbluepHO ApyKecTBo Ha PUA 6.90% 01.06.2023 4000
2  Csbp3aHo Anue — obliepHo apyrKecTBo Ha PUA 3.90% 05.09.2022 345
3 CBbp3aHo AnLe — oblepHOo ApyrKecTBo Ha PUA 6.30% 30.09.2023 -
4 Csbp3aHO AunLe — AbLLEepHO APYKecTBo 7.00% 01.11.2024 -

banaHcos

a

CTOMHOCT

5038
7 360
12 398

Hapg 1

roguHa
3275
13803
7 392

HauncneHu npuxoam oT IMXBU U B3EMAHUA 3a IMXBU MO 3aeMU, NPeJOoCTaBEHU Ha CBbP3aHU AnLa

3aemononyyaten

CBbP3aHO NLE — AbLLEPHO APYKECTBO
Ha ®UA

CBbP3aHO NLE — AbLLEPHO APYKECTBO
Ha ®UA - KOMUCUOHHA

CBbP3aHO NLEe — AbLLEPHO APYKECTBO
0O6uwo

Hauuncnenn MoraceHun Ob6e3ueHKH
BsemaHe Kbm npes npes BsemaHe Kbm
31.12.2020 nepuoaa nepuoza 31.12.2021
412 772 847 (1) 336
93 54 39
- 524 524 -
412 1389 1425 (2) 375
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Canpga Ha rnaBHMLUM NO 3aemm, npegocraBeHn Ha CBbP3aHU LA — nNpeaxogHa rogmHa

B3emaHusa BsemaHua
1 1

Kpeautononyyarten AC L foAnHa Hap 1 roanHa

b b b

BpyTHa cToHocT ~ Ob6e3ueHKn anachosa pYTHa Obe3ueHKH anachosa

CTOMHOCT CTOMHOCT CTOMHOCT
CBbp3aHo Aunue —
ODbLIEPHO APYMKECTBO - - - 7 392 (5) 7 387
CBbp3aHo nmue-
ObluepHo Ha PUA 2412 - 2412 9 409 (7) 9402
06buwo 2412 - 2412 16 801 (125) 16 789

Canpga Ha rnaBHMLUM NO 3aemum, nosly4eHu OT CBbP3aHU /InLUA — TEKYLLa roanHa

3agbaXKeHuA 3agbaxeHua
b0 1 rognHa Haga 1 rogmHa
CBbp3aHO InLe — AbLLEPHO ApyXKecTBo Ha PUA 1638

O6uwo 1638

Pa3xoan 3a NMXBWM KbM CBbp3aHKU nLa

3aabKkeHne MoraceHn/ 3agbikeHue
31.12.2020r. Hauncnenu ueaupann  31.12.2021r.
CBbp3aHO AnLe— AbLLEPHO APYHKECTBO Ha 20 160 102 78
DUA
O6uwo 20 160 102 78

Canpga Ha rnaBHMLUM NO 3aemu, nosly4eHu OT CBbpP3aHU LA - NpeaxoaHa rogmnHa

Kpeautop 3aabaKeHun 3aab/KkeHua

no 1 rognHa Hag 1 rogmHa
CBbp3aHo nuLe AbluepHo Ha PUA 2720 3400
O6uwo 2720 3400

Mpoaaxbu Ha CBbP3aHU N1LA - NPUXOAM
CBbpP3aHO NLE - KAUEHT Bua caenka 31.12.2021r. 31.12.2020r.
CBbp3aHO NunLe — AbLEPHO APYHKECTBO TaKca ynpasieHue
CBbp3aHO NunLe — AbLEPHO APYHKECTBO TaKca ynpas/ieHue
CBbp3aHO NunLe — AbLEPHO APYHKECTBO TaKca ynpasieHue

0~ » w
0= P w

O6uo

Ha4ucneHus, cebp3aHu ¢ 00xo0u Ha OCHOBHUSA PbKOBOOEH NepcoHan
Mpes 2021 r. HAYMCAEHUTE N U3NNATEHM AOXOAM Ha PHKOBOAHUA NEePCOHan ca B pasmep Ha 11 xun. ..

2. flusudeHmu
Mpe3 rognHaTa, 3asbpsawia Ha 31 aekemspu 2021 r., ApYKECTBOTO € pasnpenesnao U U3naatuio
OVBUAEHTU B pasmep Ha 215 xun. ns..

3. Uenu u noaumuka 3a ynpaeneHue Ha (hUHAHCOBUSA PUCK

Mpun ocbliecTBABaHe Ha CBOATA TEKylla, MHBECTUUMOHHA W PUHAHCOBA [AEWHOCT, APYXEecTBOTO e
N3/10XKEHO Ha ciegHUTe GUHAHCOBM PUCKOBE:

e KpeauTeH pUCK: Bb3MOXHOCTTa OJbKHUK 4@ He M3NAaTW 3aeM — U3LUANI0 AW YaCTUUYHO — UK A3 He
ro M3naaTu CBOeBpPeMeHHO, NPeAn3BUKBaNKM MO TO3U HauuH 3aryba 3a ApYy*KecTBOTO
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® /INKBMAEH PUCK: PUCKDBT KOMMaHWUATA Aa HAMA WAM [a@ He e B CbCTOAHWE Aa HabasBu napuyHu
CpeAcTBa, KoraTo ca HeobxoaMMK 1 Nopaau ToBa Aa CpPeLlLHe TPYAHOCTU NPU U3MbAHEHME HA CBOUTE
®GWHaHCOBU 334 b/IKEHNA;
® [1asapeH pUCK: PUCKBLT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPeTbprnu KonebaHua no oTHOLWEHWe
Ha cnpaBeAnMBaTa CTOMHOCT MAW Ha b6bAelmTe MAPUYHU MOTOLM B pe3ynTaT Ha KosiebaHuA Ha
nasapHuTe UeHU. BeblyHoCT [py»KecTBOTO € U3/I0XKEHO Ha TPY KOMMOHEHTa Ha Na3apHUA PUCK:
= JIuXBEH pPUCK;
= BanyTteH puck;
=  PucK OT NpomsAHa B LieHaTa Ha cOBCTBEHMA KanuTan.
3a edeKTUBHO ynpaBneHWe Ha Tesn puckoee, CbBeTa Ha AMpPeKTopuTe e 0ao06pun cneunduyHu
CTpaTerMm 3a MeHUAXMBHT Ha GUHAHCOBUA PUCK, KOMTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LLENM.
OCHOBHUTE HACOKM HA Te3n CcTpaTterm onpenensat KPaTKOCPOYHUTE U OBATOCPOYHUTE UEIn WU
Aencreus, komTo TpsAabBa Aa ce Npeanpuemart, 3a Aa ce ynpasasasaT GMHAHCOBUTE PUCKOBE, Npes, KOUTO
€ U3NPABEHO APYKECTBOTO.
OCHOBHMTE HAaCOKM Ha NOANTUKATA NO OTHOLWEHME HA GMHAHCOBUTE PUCKOBE Ca CeLHUTE:
"  MUWHUMMU3NPAHE HA JIUXBEHUA PUCK, BANYTHUA PUCK M LEHOBUA PUCK 33 BCUYKM BUA0BE
CLEeNKY;
= MaKCcMManHO W3Mo/i3BaHE HAa ,EeCTeCTBEHOTO XeArKuMpaHe”, Mpu KOeTo B MaKCMMasHa
Bb3MOXKHA CTEMEH Ce 3anara Ha ecTecTBEHOTO NPUXBaLLLaHe Ha NPoAaxK6bu, pasxoam, SbAKUMU
CYMU M B3eMaHMWA, NpensdyncieHn B CbOTBETHaTa BasyTa, BC/AEACTBME Ha KOETO ce Hanara
npunaraHe Ha cTpaTernMn Ha xegyKMpaHe CaMo 3a cangaTta B npeBuweHune. ColiaTa cTpaTerns
ce npwuaara v No OTHOLIEHME Ha INXBEHUA PUCK;
= BCMYKM OEMHOCTU NO ynpasiaeHue Ha GMHAHCOBUA PUCK Ce OCHLLECTBABAT M KOHTPOAMPAT OT
npeacrasnasawmTe [py*KecTBoTto;
=  BCMYKM [eMHOCTU MO ynpaBieHWe Ha PUHAHCOBMA PUCK CEe OCBHLLECTBABAT Ha pasymMHa U
nocnenoBaTeiHa OCHOBA M MPUM Cna3BaHe Ha Hal-406puTe NasapHM NPaKTUKMK.
[py»KecTBOTO MOXe Aa MHBECTUPA B aKUMKU MAW APYrM NOAOOHM MHCTPYMEHTM CaMo B CAyyald, ye e
Ha/MLe BpeMEeHHa AOMbAHUTENHA IMKBUAHOCT.

dunHaHCOBUTE MHCTPYMEHTKU Ha [py»KecTBoTO moraT Aa 6baat npeActaBeHu B CheAHUTE KaTeropuun:

®uUHaHCOBU aKTUBMU 31.12.2021 . 31.12.2020 r.
®1HAHCOBM aKTMBM NO cNpaBea/MBa CTOMHOCT 11374 13 096
Kpeputn n B3emaHua no amopTms.cT-CT, B T.4.: 17 617 19 201
TeKywWwm TbproBCKU U ApYyru B3eMaHUA 500 -
MNpepocTaBeHn 3aemu, B T.u.: 17117 19 201
- Hemekywu 12 398 16 789
- Tekywu 4719 2412
MapuyHM cpeacTBa 47 39
O6wwo pMHAHCOBM aKTUBU 29 038 32336
DUHAHCOBU NacHBN 31.12.2021r. 31.12.2020 .
TeKyLuM THProBCKU U APYrU 3a4bXKeHUn 7 6
3aAbMAXKEeHUA NO KpeauTy, B T.u.: 21 365 11 046
- Hemekywu - 3948
- Tekywu 21 365 7098
3apbaXKeHua no o6aMrayMoHHa emucus, B T.u.: 11757 13714
- Hemekywu 7726 11599
- Tekywu 4031 2115
Apyru TeKywm GuUHAHCOBU NacuBm 600 506
O6wwo ¢p1HaHCOBM Nacuemn 33729 25 272
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UHdopmayusa 3a puHaHcosuA PUCK

KpeguteH puck

[pyKecTBOTO KOHTPOJIMpa CBOATA U3/I0KEHOCT Ha KpeaWUTeH PUCK Ype3 yCTaHOBABAHE Ha rPaHuUM Ha
pUCKa MO OTHOLIEHME HAa OTAENHUTE KANEHTW. [pyKecTBOTO e Bb3Mpuesio NOANTUKA Ha U3BbPLUBAHE
Ha [,e/10Ba aKTMBHOCT CaMO C KpeauToCNoCcObHM HACPELLHUN CTPaHM.

[py»KecTBOTO NOAABPKA GMHAHCOBU B3aMMOOTHOLIEHMA €4MHCTBEHO C YTBbPAEHM, NAATEKOCNOCOOHM
KOHTpareHTW. HeroBaTa No/snTMKa €, Ye BCUYKM K/IMEHTU, KOUTO XKeNaAT [a TbpryBaT Ha OT/I0XKEHO
naawaHe, nognerkat Ha Mpoueaypu 33 NPOBEpPKa Ha TAXHaTa naatexocnocobHoct. OcseH TOBa,
cangaTta no TbProBCKUTE B3eMaHMATA ce CnegAT TeKywo, B pe3ynTaT Ha KOETO eKCno3uuuAta Ha
OPYXKEeCTBOTO KbM KpeauTeH PUCK He e CbLLeCTBEHA.

CTeneHTa Ha KpPeauTHWUA PUCK, HAa KOWTO e U3N0XKeHO [py»KecTBoTO ce onpeaens OoT CTOMHOCTTA Ha
TbProBCKUTE U APYIM KPAaTKOCPOYHW B3EMAHMA U aKTUBM KbM AaTaTa Ha GUHAHCOBUSA OTYET.

KpeautHa ekcno3suuma 31.12.2021 31.12.2020
MapuyHn cpeactea 47 39
TbproBCKU U APYrn B3E€MAHMA, HETHO 500 -
DOUHAHCOBU aKTUBU, HETHO 17 117 19201
O6uwo 17 664 19 240
KpeguteH puck
31122021 o6e3LC|,eHHeeHHa: Tb:":()"glﬂ;i’:“e”” 06uo
HeTeKkywm aktnsmu - 12398 12398
Opyru HeTekywmn GMHAHCOBM aKTUBM OT CBBP3AHM AnLLA 72 12398 12470
ObesLeHKa Ha ApYyr1 HeTeKyLM GUHAHCOBM aKTUBM OT CBBP3aHN nLa (72) - (72)
TeKyLwm aKTMBK - 5219 5219
TeKyLM TbProBCKMU 1 APYrv B3EMaHMA OT CBbP3aHM nLa 500 500
[pyru Tekywy GUHAHCOBM aKTUBM OT CBBP3aHM NLA 1 4719 4720
ObesLeHKa Ha Apyru TekyLm GUHAHCOBM aKTUBM OT CBBP3aHM nLA (1) - (1)
06wWo PpUHAHCOBM aKTUBM - 17617 17617

[ pyKecTBOTO He AbPKMU AOMBbJAHUTENHO 06e3neyeHne 3a HUKOe OT CBOMUTE B3EeMaHUS.

LpyXKecTBOTO HAMA NPOCPOYEHN B3EMAHUA.

KpeauTHUAT pUCK, KOUTO Bb3HMKBA OT ApyrMTe GUHAHCOBM aKTMBU Ha LPYKECTBOTO, KaTO Hanpumep,
napuyHn cpeacrtea U Apyru d)VIHaHCOBVI adKTuBKn, npeancrtandaBa KpeaAUTHATa €EKCNOo3UUMATa Ha
APYXKeCTBOTO, MPOM3TUYALLA OT Bb3MOMKHOCTTA HEroBMUTE KOHTPAreHTM Aa He WU3NbAHAT CBouTe
3a4b/iXKeHuA. MaKkcMmanHata KpeauTHa eKCrno3uuMA Ha ApYXKeCcTBOTO MO NOBOA4 Ha Npu3HaTuTe
dUMHaAHCOBW aKTUBW, Bb3/IM3a Ha CbOTBETHATA MM CTOMHOCT No H6anaHca Kbm 31 gekemspu 2021r.

JInkBnaeH puck

JINKBUAHMAT PUCK NPOM3TUYA OT Bb3MOXKHOCTTA APYXHKECTBOTO Aa He OCUTypu AOCTAaTbYHO BBLHLUHO
dUHaHCKMpaHe, KaKTO WM KOHTPAreHTUTe fAa He MU3NBAHAT cBouTe (GMHAHCOBM 3aAb/IKEHWA Ha
porosopeHute nagexu. C uen MMHUMMU3NPAHEe Ha TO3M pUCK, [ pyKecTBOTO OCUrypsaBa CBOEBPEMEHHO
JIMKBUAHM cpeacTsa. B AonbaHeHWe, NeEpPMOANYHO Ce U3BBPLLBA NPEries U OLLeHKA Ha cbbupaemocTTa
Ha TbPrOBCKUTE W APYrY KPaTKOCPOYHM B3EeMaHMsA KaTo 3a Te3n, KOUTO ca TpyaHocbOupaemu wu
HecbbMpaemu ce 3a4eNsT pe3epBur, KaKTO € NOCOYEHO No-rope.

[pyKecTBOTO 0O4aKBa, 4Ye OT TeKywata [AeWHOCT Lie ce reHepupaT 3a40BOAUTENIHU MNAPUYHM
NOCTbMNAEHUA, 33 Aa Ce U3NDBJHAT Te3M NAapPUUYHUM aHraxkumeHTn. OceeH ToBa, [pyecTBoTo pasnonara c
$MHAHCOBKM aKTMBM C KOMTO MOMKe Aa Ce pasnopeam 3a nocpellaHe Ha NOTpebHoCTUTE OT SIMKBUAHU
cpeAcTBa.

[py»KecTBOTO yNpaBaasa IMKBUAHUA PUCK HA 6a3aTa Ha O4aKBaHMTe AaTW HA Najexa.

B cneppawata Tabamua ca aHanM3npaHM GUHAHCOBUTE 3a4b/IKEHUA MO OCTaBaLMA CPOK A0 Majerka
CblNacHO CbOTBETHMA AOFOBOP (AOFOBOPHU U HEANUCKOHTUPAHM NapUYHM NOTOLM):
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JIMKBUAEH PUCK - TEKYLLA rOAMHA

Kbm 31.12.2021 roanHa

DUHAHCOBM aKTUBMU

B3emaHuAa No npeaocTaBeHU TbProBCKM U APYrn 3aemMn Ha
CBbp3aHu nua

Opyrn GMHaAHCOBU aKTUBM (LLeCUn, NN3NHT, SeNO3UTU U
ap.)

TbpProBCKU U ApYrv B3eMaHUA OT CBbP3aHU Amua

napVIHHVI cpeacrtea U NapuyHN eKBNBaEHTU

®uHaHcoBM Nacusm
3a4bKEHMA MO KPeaUTU U 3aeMU KbM GUHAHCOBU
MHCTUTYLUN

3aabaKeHUA No 3aeMun KbM TpeTn nnua

3ap,'bll)KEHVIFI N0 3aeMU KbM CBbP3aHU nLa
Opyrn dMHaHCOBM NacuBM (LEeCUn, IU3NHT, 4eN03UTU U
ap.)

TbproBCKM 1 ApYrun 3a4b/IKEHNUA KbM TPETU LA

060 HETHA IMKBMAHA CTOMHOCT

JINKBUAEH PUCK - NpeaxoLHa rognHa

Kbm 31.12.2020 rognHa

drHaHCOBM aKTUBK

B3emaHuA Mo NpefoCTaBEeHM TbPrOBCKM M APYrM 3aemu Ha
CBbP3aHM LA

Lpyrv UHAHCOBM aKTUBM (LLeCUM, AN3UHT, LeN03UTH U Ap.)
MapuyHKM CpeacTBa 1 NapUYHN EKBUBANEHTH

®PUHAHCOBM Nacmsmn
3a4b/KEHUA MO KpeauTu M 3aemMuM  KbM  OMHAHCOBM
MHCTUTYUMKN

3aAb/IKEHMA M0 3aeMU KbM TPETH NNLLA
3a4b/IKEHMA N0 3aeMM KbM CBbP3aHu LA
Opyrv dHAHCOBM Nacuem (Lecuu, MM3KHT, AeN0o3UTU U 4p.)

T'prOBCKl/I U OpYyru 3aab/1IXKeHUA KbM TPeTU nLa

060 HeTHa IMKBMUAHA CTOMHOCT

MpeHocHa

(6anaHcosa)

CTOMHOCT

29038
17117

11374
500
47
33729

14 196
17 210
1716

600

7
(4 691)

MpeHocHa
(6anaHcos
a)
cToMHOCT

32336

19201
13 096

39
25272

4924
13716
6120
506

6
7 064

[orosop
eHun
napuyHu
notoum

32124
20203

11374
500
47
35586

14 545
18 669
1765

600

7
(3 462)

[orosopeHu
napuyHu
notoum

35479

22 344
13096

39
28474

3283
18 031
6623
531

6
7005

[loroBOpeHu NapuyHM NoToLM, B T.u.

po 1 rognHa
17 786
5 865

11374
500
47

26 888

14 545
9971
1765

600

7
(9 102)

Hag 1
roguHa oo
5 roguHun

14 338

14338

8698

8698

5640

O6buwo
32124
20203

11374
500
47
35586

14 545
18 669
1765

600

7
(3 462)

[oroBopeHn NapuyH1 NOTOLM, B T.u.

0o 1roanHa

16 830

3695
13096
39

11 265

2699
5010
3019

531

6
5565

Kbm 31.12.2021r. lpy»KecTBOTO He e B Npocpoyme no ob6anraLlMoHHaTa C eMUCUS.

JInxeeH puck

Hag 1
rogvHa go
5 roavHun

18 649

18 649

17 209

584
13021
3604

1440

06uwo

35479

22 344
13096

39
28474

3283
18 031
6623
531

6
7005

NlnxseHnAar PUCK npounstnya oT KonebaHuATa B LUeHaTa Ha d)VIHaHCOB MHCTPYMEHT B 3aBUCUMOCT OT
npomeHunTe B IMXBEHUTE HUBA. ,ﬂ,p\/)KGCTBOTO HE M3Nnon3Ba Xegxunpawmn UHCTPYMEHTU 3a XeaKnpaHe

Ha IMINXBEHUA PUCK UAW APYT BUL GUHAHCOB PUCK.

OCHOBHUTE GUMHAHCOBU UHCTPYMEHTM HA APYKECTBOTO ca HaHKOB 3aem, 06/1IMraLLlMoOHa eMUCUA, aKLUMK,
NapuvyHM cpescTBa M B3eMaHusA v 3aemu. OCHOBHATA LeNl Ha Te3u GUHAHCOBU MHCTPYMEHTU e Aa ce
ocurypu ¢uHaHcuMpaHe 3a AelHOCTTa Ha [pyKecTBoTO. [pyKECTBOTO NpUTEXKAaBa M PasvyHU ApYru
OMHAHCOBU MHCTPYMEHTH, KaTO HanpMMep B3MMaHMA No NPoAaKbu 1 3a4b/IKEHNA KbM A0CTaBUYULM,

KOUTO Bb3HUKBAT NPAKO OT AEVIHOCWa.

OCHOBHUTE PUCKOBE, NPOM3TMYALLN OT GUHAHCOBUTE MHCTPYMEHTM Ha [pY»KecTBOTO, BK/AKOYBAT PUCK
Ha NMXBEHMA NPOLLEHT, PUCK HA IMKBUAHOCTTA, BaNlyTEH PUCK U KPeaUTEH PUCK.
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JIuxBeH pucK - TekyLia rognHa
31.12.2021r.

HeTeKkywu aktnem

[Jpyru HeTekywy GMHAHCOBM aKTUBM OT CBbP3aHM nLA
HeTekywm nacusmu

[pyrn HeTekywy GMHAHCOBM NAcUBK

HeTekyw, puck

TeKyLwm aKTMBM

TeKyLLM TbProBCKM M APYrv B3EMaHUA OT CBbP3aHM nua
[pyru Tekywm dnMHaHCOBM aKTUBK

[pyru Tekywm GUHAHCOBM aKTUBM OT CBBP3aHM NLA
MapuyHM cpeacTsa M NapuUYyHM EKBUBAIEHTH

TeKywm nacmsu

TeKyLLM TbProBCKN U APYTY 334 b/IKEHUA

[pyru Tekywm drMHaHCOBM Nacuem

[pyrn Tekywm dnMHaHCOBM NacMBM KbM CBbP3aHMU LA
TeKyw, puck

0O6Wo pUHAHCOBM aKTUBM

0O6uwo puHaHCoBM NacKBm

O6wo 13naraHe Ha INXBEH PUCK

31.12.2020 r. — npegxogHa roguHa

HeTteKywim akTnBm

Opyrn HeTeKywmn GUHAHCOBM aKTUBM OT CBBP3aHM LA
HeTtekywim nacvmsm

Opyrn HeTekywm GUHAHCOBM Nacusm

Opyrn HeTekywy GUHAHCOBM MAcMBM KbM CBbP3aHM

nmua
HeTtekywy, puck

TeKyLmn aKTUBKU

[pyrv Tekylwm GUHAHCOBU aKTUBMU

Opyrv Tekylwim GUHAHCOBU aKTUBM OT CBBP3aHM AnLLA
MapuyHKn cpeacTBa M NAPUYHM EKBUBAIEHTU

TeKywm nacusun

TeKyLy TbProBCKN U APYTY 3aA4b/IKEHUA

[Opyrv TekyLwm GUHaHCOBM nacuem

[pyru Tekywm GUHaAHCOBM NAacMBKU KbM CBbP3aHM KL
TeKyL, puck

0610 d1HAHCOBYM aKTUBK

06Lwo duHaHCcoBM Nacusm

0610 M3naraHe Ha IMXBEH PUCK

BanyteH puck

C ¢puKcupaHa
NnxBa
12 398

12 398
7726
7726
4672
4345

4345

10 528
8890

1638

(6 183)
16 743
18 254
(1511)

C duKcmpaHa anxea

16 789
16 789
14 999
11599

3400
1790
2 000

2 000

6614
3914
2 700

(4 614)

18 789

21613

(2 824)

C nnasawa
IMXBa

14196

14 196

(14 196)

14 196
(14 196)

C nnaBawa
nMxBa

548
548

(548)

2570

2570

(2 570)

3118
(3118)

bes
NINXBEHU

12 295
500
11374
374
47
1279

1194
78
11016
12 295
1279
11016

bes nanxseHun

13547
13 096
412
39
541

6

515
20

13 006
13547
541
13 006

O6uwo

12 398
12 398
7726
7726
4672
16 640
500
11374
4719
47

26 003

7
24280
1716
(9 363)
29038
33729
(4 691)

06uwo

16 789
16 789
15547
12147

3400
1242
15547
13 096
2412
39
9725

6999
2720
5822
32336
25272
7 064

[py»KecTBOTO € U3/0XKEHO Ha BanyTHU PUCKOBE, CBBP3aHM CbC CAENKM OT Npoaaxbu nam nokynku B
yyxaecTpaHHa BanyTta. Kbm 31.12.2021r. [py*KecTBOTO He € N3/10XKEeHO Ha Ba/lyTHU PUCKOBE, Tbii KaTo
06MrauMoHHaTa eMUCKA, CBbP3aHUTE C HeA IMXBEHM NAALAHUA U eaAnH BAHKOB 3aeM ca PpUHAHCOBU
nacuBM B YyKAECTPaHHa BasyTa eBPO, KOATO € eANHHATA eBpOnelicka BaayTa — eBpo.

MasapeH puck

MasapeH PUCK e PUCKBLT, Ye cnpasBeanMBaTta CTOMHOCT Ha 6baewute NapuMyHM MOTOUM OT AadeH
WMHCTPYMEHT Lie Bapupa nopagu NpoMeHuUTe B nasapHuUTe LeHW. MasapHUTe LeHW BKAOYBAT YeTUpwu

45



TUNa PUCK: TUMXBEH, BaJlyTeH, CTOKOB U APYr LEHOBU PUCK. duHaHcoBUTE MHCTPYMEHTUN, KOUTO 6usaT
3aCerHatm OoT Na3apHMA PUCK, BKKOYBAT 3aeMUN U NpuBiev4eHn cpeacrea, 4eN0O3NUTU, MHCTPYMEHTU Ha
Pa3no0oXXeHne 3a rlpo,u,a>1<6a n aepmnBaTtuBHU d)MHaHCOBVI UHCTPYMEHTMU.

AHanusnTe Ha YyBCTBUTE/THOCTTA, MOCOYEHU NO-40/1y Ca CBBbP3aHU CbC CbCTOAHNETO KbM 31 AeKemMmBpu
2021r.

AHanun3 Ha YyBCTBUTENTHOCT KbM U3MEHEHUA Ha INXBEHU %

EdeKT Bbpxy nevanba/(3aryba) HETO OT AaHbBUMU 31.12.2021r.
Mpw ysennyeHmne Ha nnxseHun HuBa ¢ 0.85% (109)
Mpu HamaneHue Ha nmxBeHu HMBa ¢ 0.85% 109

4. YnpasneHue Ha KanuTtana

KanuTanbT BKAtOUBa 6Oe3Ha/IMYHM MOMMEHHW aKUMKM W COOCTBEH KanwuTtas, NpuHagaexaw, Ha
COBCTBEHULMTE HA APYKECTBOTO-MAMKa.

OcHoBHaTa uen Ha ynpasBaeHMeTo Ha KanuTana Ha APYXKEeCTBOTO e Aa Ce rapaHTupa, Ye TA noaabpa
CTabuneH KpeguTeH PeUTUHT U NOAXOAALLUM KAannTasoBM CbOTHOLEHMA, 3a A3 NoAabpXKa busHeca cn m
03 YBE/IMYM MAKCMMAJTHO CTOMHOCTTA 32 aKLMOHepuUTe.

[ pyXKecTBOTO ynpaB/aaBa KanMTanoBaTa CU CTPYKTYpa U NPaBU KOPEKLMUU B HeA C ornes Ha NpoMeHuTe
B WKOHOMMYECKUTEe YyCNoBMA. 3a nogAabprKaHe WAW KOpUIMpaHe Ha KanutanoBaTa CTPYKTypa
JpyXKecTBOTO MOXe Aa Kopurmpa naawaHeTo Ha AMBUAEHTM Ha aKUMOHepuTe, Bb3BPbHLLAEMOCTTA
BbpPXY KanuTana Ha akuMOHepuTe AN eMUCUATA HA HOBU aKLLUK.

Mpe3 rognHute, npukaoysawm Ha 31 aekemspu 2021 r. u 31 pekemspu 2020 r. HAMA NPOMEHN B
uennTe, NOANTUKATa UAK NpoLecuTe 3a ynpasBaeHne Ha KanuTana.

Opy:ecTBOTO HabnogaBa KanuTana KaTo M3M0/3Ba CbOTHOWEHWE HA 33a4/1bXKHANOCT, KOeTo
npeAcTaBAsABa HETHUA AbAN, Pa3fefieH Ha obwma KanuTan natc HETHUA AbAT. [l py»KecTBOTO BKAOYBA
B HETHWA AbAr, TMXBOHOCHUTE 3aeMu U MNPUBAEYEHU CPeacTBa, 3aemM OT NAPTHbOPWU B CbBMECTHO
npeanpuATve, TbProBCKM M APYrU 334b/XKEHUA, HaMaNeHW C NapuyHuUTe CpeacTBa M NapuyHuUTe
€KBMBA/IEHTU, C U3K/IHOYEHME HA NPeYyCTaHOBEHUTE AEUHOCTHU.

Bug, 31.12.2021r. 31.12.2020
0O6Wo AbAroB KanuTan, T.u.: 33722 25266
3a4bKeHMA KbM BaHKN U GUHAHCOBU MHCTUTYLLUM 14 196 4924
TbproBCKM 3aemMu Kbm TPETU ML 17 810 14 222
TbproBCKM 3aeMM KbM CBbP3aHM NLa 1716 6120
HamaneH c:

napuyHUTE CPEACTBA U NapUYHU EKBUBANEHTH (47) (39)
HeTeH gbnros Kanutan 33675 25227
06uo cobcTBeH Kanutan 8785 8357
06uwo KanuTan 42 460 33584
KoeduumeHT HeTeH AbAr KbM 06110 KanuTan 0,7931 0,7512
Bupg, 31.12.2021r. 31.12.2020
O6wo npueieyeH Kanutan (Nacmsu), T.4.: 34 134 25 646
3agbKeHMA KbM BaHKM U GUHAHCOBU MHCTUTYLLUM 14 196 4924
TbproBCK 3aemu Kbm TPETU nLa 17 810 14 222
3a4b/KEHUA KbM CBbP3aHM NpeanpuaTus 1716 6120
Bcuyku octaHanu nacusu 412 380
06u0 cobcTBEH KanuTan 8785 8357
KoeduumeHT Ha 3aanbKHANOCT 3,8855 3,0688

5. Yenoeru akmuesu u nacusu
MNpepoctaBeHn obe3nevyeHUa No 3aeMu
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Kato obesneyeHne No eMUTUPAHNA OT APYKECTBOTO OBAUTaLMOHEH 3aeM, APYKECTBOTO € 3a/10KUN0
B3eMaHMATA CU MO YeTUPU NPeaoCTaBEHM 3aemMa.

Mo poroBop 3a 6aHKOB KpeauT-oBbpapadT 3a obopoTHWM KpeacTBa oT 16.04.2018r., AbLepHO
OPYKECTBO € OCUTYPUo 3as0r Bbpxy HAKOIKO MIC KaTo obesneyeHme B NON3a Ha APYHKECTBOTO.

Mo poroBop 3a 6aHKoB KpeauT-oBbpapadT 3a obopoTHM cpeactBa oT 31.05.2017r: nbpBM no pea
0COb6eH 3an10r BbpXy BCUYKM HacTosAWM U 6baeLm B3emMaHUsa Ha [py*KeCcTBOTO OT AbLUEPHO APYKECTBO
C pasmep Ha 3a/10XKeHuTe B3emaHus 4o 5 000 000 nB., KAaKTO M BCUYKKW HACTOALWM U BbaeLm B3eMmaHua
Mo CMETKM Ha APYHKECTBOTO, OTKPUTU Npu BaHKaTa-kpeauTop B pasmep o 2 061 000 ne..

Mo pgoroBop 3a 6aHKOB KpeauT-oBbPAPadT, APYHKECTBOTO € MOAYYMIO MOPBYUTENCTBO OT AbLLEPHO
OPYXKECTBO U e y4peamnno 3aia0r Ha akuMn oT ase nyb6anYHM apyKecTsa, B T.4.: 6anaHcoBa CTOMHOCT
12 214 xun.nB. Ha NpuUTEXKaBaHW aKUMKU B APYKECTBO, KOETO e npeacraBeHo Kato ,MHBecTuuma B
acouMmpaHo npeanpuaTMe”, B HacToALWMA HAnBNAyaneH puHaHcos otyeT u 2 234 xun.ne. 6anaHcosa
CTOMHOCT Ha aKLUuUW B APYXKECTBO, NPeACcTaBeHO KaTo , PUHAHCOBM aKTMBM, KaNnUTaNOBU UHCTPYMEHTH,
OTYMTAHM NO CnpaBeanBa CTOMHOCT Npes neyanbarta unu 3arybara”

BbB Bpb3Ka C NOAy4eHN BAHKOBM 3aeMM OT AbLLEPHU APYHKECTBa, B N0A3a Ha HaHKaTa ca 3a/10XKeHU
aKUMKM W OAn0Be, MpUTEXaBaHM OT JPYXKECTBOTO ¢ OanaHcoBa crToMHoOCcT 2 840 Xun.iB. KbMm
31.12.2021r., oT Kouto 2 234 XMN.NB. ca 3a/I0’KEHM U MO NONYYEH OT APYHKECTBOTO 6aHKOB KpeauT-
oBbpApadT (onosecTeHn no-rope).

6. Cobumus cned Kpas Ha omyemHus nepuoo

Ha 24 ¢espyapu 2022 r. Pyckata Pegepayma npeanpue BbopbKeHa MHBA3MA B YKpaiHa. B pe3ynTarT, B
cnepBawmTte gHU Ha Pycua 6saxa HanoXKeHU MKOHOMMYECKM U PUHAHCOBM CaHKUMKM OT EBponenckua
Cblo3, U peanua apyru CTpaHu, KOUTO ocBeH edeKT BbpXy camaTa Pycua, ce o4akBa B CpeHOCPOYEH U
ObArOCpPOYEH NnaH a3 UMaT BceobxBaTeH HeraTMBeH epeKT BbpXy CBETOBHATA MKOHOMMKA M MOYTU
BCAKa chepa Ha obwecTBEHMA KMBOT. [PY)KECTBOTO HAMA aKTUBM M MPEKM B3aMMOOTHOLUEHUS C
KOHTPareHTM OT 3acerHatute BbB BOEHHUA KOHOAMKT CTpaHWM. TbW KaTo CUTyaumaTa e MHOro
OMNHAMMWYHA, PHKOBOACTBOTO HE MOMKE A3 HanmpaBW AOCTaTbY4HO A06pa NPOrHO3a 3a KOAMYECTBEHOTO
Bb34ENCTBME HA Kpu3aTa BbpXy GMHAHCOBOTO CbCTOAHWE Ha [lpy)KecTBOTO, HO Lie B3eMe BCUYKMU
HEeobX0AMMM MEPKU A3 OrpaHMYM MOTEHUMANHUTE HEraTUBHWU ePeKTn M Aa 3alUUTU MHTepecuTe Ha
3aMHTepecoBaHUTe Anua (0banraumMoHepu, akLLMOHEPU, KOHTpPareHn u ap.).

7. Bv3HazpaxcdeHue 3a o0um

CovrnacHo un. 30, an.l ot 3C Apy*KecTBOTO OMNOBECTABA, Y€ HayucneHuTe 3a rogmHaTa Cymum 3a
He3aBMCUM GUHAHCOB OAMT Ha MHAMBUAYaNAEH U KOHCcOAMAMpaH GUMHAHCOB OTYeT ca B pasmep Ha
11 xunn. ne. c 4A4C.

OcBeH ycnyru 3a He3aBUCMM GUHAHCOB oauT, [lpy»KecTBOTO He € MoJjy4yaBaso Apyru ycayru ot
perucTpupaHma oauTop.

8. Epekm om eupyca SARS-CoV-2 u naHdemusma om COVID 19 evpxy OeliHocmma Ha
dpyxecmeomo npe3 2021 200uHa

OT Kpana Ha 2019 rogMHa B CBETOBEH Malllab ce pa3BuMBa enuaemua OT HOBa KOpoHaBupycHa bonecr,
NMbpBOHaYaHO Bb3HWKHANA B KuTall U oBena Ao 6/10KMpaHe Ha MKOHOMMWYECKMA }KUBOT U [0CTaBKUTE
oT Kutalt B Hayanoto Ha 2020r. Mopagn TeHAEHUMATA Ha yBe/iMYaBaHe Ha C/ly4amTe Ha 3apaseHu u
60/1HM, B Hayanoto Ha mecel, mapT 2020 rogmHa C30 ob6sBM odMUMANHO PaA3NPOCTPAHEHNETO Ha
Bupyca SARS-CoV-2 n npuumHABaHOTO OT Hero 3abosasaHe COVID-19 3a naHgaemua. Ha 13 mapT 2020r.
HapogHoTo cbbpaHue Ha PenybanKka Bbarapua ob6aBM M3BBHPEAHO MOJIOXKEHWEe B CTpaHaTa 3apaam
KOpOHaBMpyca W 0Ofxa BbBEAEHW 3aCUNEHU MPOTUBOENUAEMUYHU MEPKM U  OrpaHuYeHus.
N3BBbHPEAHOTO NosoxKeHne npoabixu o 13 man 2020 r. Bcneacrtene nsmeHeHuMe Ha 6barapckoTo
3aKoHoAaTencTso npes mai 2020 r., 6e gageHa Bb3MOXKHOCT Ha MMHUCTbPA Ha 34paBeona3BaHeTo,
cnef, CbOTBETHATA CaHKLUMA Ha NPaBUTENCTBOTO Ha bbarapus, ga o6saBsABa M3BbHpeaHa enuaeMmuyHa
obctaHoBKa. OT 14 mali e obaBeHa M3BbHpeAHa enuMaemMmyHa obcTaHoBKa Ao 14 woHu 2020r.,
YAbAXKEHA B NOCneACcTBME HAKOMKO NbTh 40 31 mapt 2022 .

47



MangemmnaTa M 06ABEHOTO B TasM BpPb3Ka M3BBHPEAHO MOJIOXKEHWE B CTpaHaTa npeausBUKaxa
YyBCTBUTE/NIHO HamansABaHe Ha MKOHOMMUYECcKaTa aKTMBHOCT M MOPoAMXa 3HAYUTENHA HECUTypHOCT U
HEeM3BeCTHOCT 33 ObaelnTe MakpPOMKOHOMMYECKM npouecu. ObaseHaTa B NOCAeACTBUE M3BBHPeAHA
ennaemnmyHa ob6CcTaHOBKa peayumpa 4acT OT MepKUTe, KouTo 6sxa BbBEAEHM MO Bpeme Ha
M3BbHPEAHOTO MNOJIOXKEHWEe, HO BbMPEKM TOBA aKTyaslHUTE MEepPKW CbLOo OKa3BaT BAUAHUE BbPXY
WKOHOMMYECKaTa akTMBHOCT B CTpaHara.

Mpe3 noutn uanata 2020 rogmHa u Bnocneactene n npes 2021 rogmMHa B pasAnYHM AbPXKABKU NO CBETA
65xa BbBEXAAHM PA3/IMYHM OFPAHUYNTENIHU MEPKU, BKIIOYUTENHO HAKOW OFPAaHUYEHUA B MbTYBAHMA U
TPAHCMOPT, NOCTaBAHE Ha OTAE/NHM XOPa, KaKTO U HAa LLeAU HacesieHM MecTa U palioHU NoA Mb/HA Uau
YyaCTUYHa KapaHTMHa, KaTo EBpona e eguH OT Hali-3acerHatuTe OT NAHAEMUATA KOHTUHEHTU KATo LANO.
Te3n orpaHWYeHUA ce OTpasMxa Ha [AOCTaBKMTE U A0BeAOXa A0 WKOHOMMUYECKM 3aTpyAHEeHuA 3a
CTOMaHCKMTEe cybeKkTM N 3abaBAHE HA MKOHOMMYECKOTO pa3BuTMe B EBpona u apyrmn 4actu Ha cseTa.
OrpomeH bpoit xopa 3arybuxa paboTHUTe ce mecTa, Kakto B Penybinka bbarapusa, Taka u 8 EBpona un B
Lenua cBAT.

[o Kpaa Ha 2021 rognHa peanHo He bele Bb3CTAHOBEH HOPMANHMA MKOHOMUYECKN HKMBOT, KaKTO B
CTpaHaTa, Taka W B u4ybuHa. [lpaBuTenctsoto Ha Penybnvka bBbarapua BbBeAe pPasINYHMU
WKOHOMMYECKM U COLUMANHU MEPKU, YMATO Len e Aa NoAMNOMOrHaT, AOPU U YaCTUYHO, 3acerHature
oTpacin n 6GusHecn B pe3ynTaT Ha MNaHAEMMATA, M3BbHPEOHUTE MOJIOKEHUA U OrpaHUYeHMATa,
BbBEAEHM B CTpaHaTa M B 4yxbuHa. bewe npuer cneumaneH 3aKOH BbB BpPb3Ka C BbBEAEHOTO
M3BBHPEAHO MONOXKEHME, KAaKTO M OAxa HanpaBeHW NPOMEHU W AOMBAHEHUS B APYrM 3aKOHMU.
Pa3nuyHmn cpokoBe, BKA. U AaHb4yHU, Baxa yabmkeHn npes 2020 n npes 2021 roanHa. bewe gaaeHo
paspelleHMe Ha TbproBcKUTE OaHKM fa [O0roBOPAT C KAMEHTUTE CU TPaTUCHM nepuoan wu ap.
pascpoyBaHMA MO OTNycHaTuTe 6aHKoBWM KpeguTn. Opobpuxa ce M ce OoCUrypuxa pasaunyHu
d1HaHcMpaHKua no nporpamm oT EC 1 oT aAbprkaHua 6togyKeT Ha PenybnunKka bbarapus.

Mpe3 2020 r. 3ano4yHa pa3paboTBaHETO WM TecTBaHe Ha BaKcuHKM cpewy COVID-19, kato ToBa ce
CNyyBalle B HAKOJIKO AbPXKaBM C Pas3MYHM TEMMOBE M ycnexu npu usnuraHuAta. B kpaa Ha 2020
rogMHa, KakTo M B Ha4yanoto Ha 2021 roamHa, Bb3 OCHOBA Ha MOJIOKUTENHN OLLEHKKN OT EBponeickaTa
areHUMs no seKkapcteaTta, EBponeickata kKomucua Kbm EC page paspelweHue 3a ynotpeba Ha
TeputopuaTa Ha EC Ha yeTupu BakcuHu cpewy COVID-19. BakcnHaumaTa 3anovyHa egHOBPEMEHHO B
uenna EC Ha 27 gekemspu 2020 r. u npoabaxum npes yanata 2021r. OyakBaHUATA ca NPU BaKCUHUPAHE
Ha AO0CTaTbyHO Ha Hpoi xuTenm Ha EC u B cBeTOBEH MalLab KaTo LAN0, A3 Ce HaManu 3HAYUTENHO
pa3npoCTpaHeHMeTo Ha BUpyca U CboTBETHO Ha Bonectta COVID-19. Bce ole He MmoXe fa ce Hanpasu
NPOrHO3a A4a/in TOBA e CTaHe B pamKuTe Ha 2022 r. 1 aKo 43, TO Mo Koe Bpeme Ha roauHaTa.

B 3aBMCMMOCT OT NPOABLKMTENHOCTTA HA NpeanpueTUTe orpaHnYeHnsn, epeKTUBHOCTTA HA BaKCMHUTE
N Bb30OHOBABAHE Ha HOPMAJIHUA MKOHOMMYECKM KUBOT, ePeKkTuTe buxa 6unm pasanyHm B 6vaelmTte
aencrtens Ha [pyrectBoTo. pM NO-AbATOCPOYHM OFPaHUYEHUss ToBa OM fJoBeno [0 TpalHo
B/IOLIaBaHe Ha MKOHOMWYECKMTE MoKasaTesim U 6uM pedneKTUPano BbPXY BCUUKM MKOHOMMUYECKMU
cybekTn.

OrpaHunyeHMATa U MepKUTe npeanpueTn 3a orpaHuvasBaHe Ha naHgemuata ot COVID-19 He oKasaxa
CblULECTBEHO BAMAHME BbBPXY AeNHOCTTA Ha [lpy)KececTBoTO. [py»KeCTBOTO W3Mb/HABALUE CBOMUTE
3a4b/KeHUs No GaHKOBM KpeguTu B CPoK. Mpes nepuofa ce M3BbpLIMXA PasnialaHua Mexay
Pa3/INYHU KOHTPAreHT Ha [pyKecTBOTO C KOETO Ce HaMa/IMXa U KaTo Bpoii M KaTo cyma pasyeTute no
Kouto [py»ecTBOTO e cTpaHa. [Ipy*KecTBOTO HAMA HaeTuM AuMua no TPyAOB AOroBOp, a camo Mo
Jorosopn 3a ynpaBaeHWe U KOHTPOJ, KOETO NO3BOAU A3 He ce NnpeanpuemaTt HAKAKBU cneuuanHu
MEpPKM CBbp3aHM ¢ naHaemuaTa ot COVID-19. YneHoseTe Ha C[l, npegnpuemaxa MHANBUAYATHN INYHA
3[4PaBHM MEPKM, KaKTO M MNO3UUMOHMPaAHe Ha pPaboOTHUS MNPOLLEC WM KOHTAaKTU C KOHTPAreHTw,
Nno3B0/1ABaLWM MM 6e3 CbLLECTBEHM 3a0aBAHUA Aa U3MbAHABAT a4E€KBATHO CBOUTE GYHKLMN.
[py>XecTBoTO He ce e Bb3MNO0/A3BANO0 OT MKOHOMMUYECKU WU COUMANHWU MEPKU, BbBEAEHU OT
NpaBUTENCTBOTO Ha PenybanKa Bbarapus BbB Bpb3Ka ¢ naHgemmsaTa ot COVID-19.

9. Edhekmu 8bpxy Opyrecmeomo om KAUMAMu4YHU 8brpocu
He ce ouvaKkBaT MpeKkuM U Henpekn edeKkTW, KAKTO M Bb3MOXKHM Bb3LENCTBMA BbBPXY AEWHOCTTA Ha
Apy»KecTBoTO OT lMapMKKOTO cnopasymeHne n EBponelickua 3aKoH 3a Kaumata. He ca npeanpuetu
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AeNCTBMA OT APYXKEeCTBOTO 33 MAEHTUOULMPAHE M pellaBaHe Ha BbMNPOCU, CBbP3aHU C KAMMATUYHM
NPOMEHW, He ca TMOeTM aHTAXMMEHTM W HAMA OYaKBaHM CbLECTBEHM BbL3LEWCTBUA BbLPXY
APYKECTBOTO.

10. MpuHyun-npednonoxceHue 3a delicmeaujo npednpuamue — hUHAHCOB0 CbCMOSAHUE
®PUHAHCOBMAT OTYET € M3roTBEH Ha NPUHUMNA-NPeAnoNoKeHMe 3a AeCTBaALWO NpeanpuatTMe, KoMTo
npeanonara, Ye APY>KecTBOTO Lie NPOAbLAXKMU AehHOCTTa c1 B 0603puMOTO bbaelle. [pyKecTBOTO MMa
NCTOPUA Ha Neyenmslla AeMHOCT M 40CTbN A0 PUHAHCOBU pecypcu.

PbKOBOACTBOTO Ha APYXECTBOTO CUMTA, Ye APYIKECTBOTO e [AeiCTBallo U Le oCTaHe AeMCTBaLlLo, KaTo
HAMa M/iaHOBE M HaMepPEeHWs 3a NpeycTaHoBABaHe Ha AeWHOCTTa.

11. BompewHa uHgpopmayua no 4n. 7 Peznamenm (EC) Ne 596/2014 Ha Esponelickusa napaameHm u
Ha Cbeema om 16 anpun 2014 200uHa oMHOCHO nasapHama 3snoynompeba (PecaameHm omHOCHO
nasapHama 3noynompeba) u 3a ommaHa Ha Jupekmuea 2003/6/EO Ha Eeponeiickua napaameHm u
Ha Cveema u Oupekmusu 2003/124/EO, 2003/125/EO u 2004/72/EO Ha Komucuama meKkcm om
3HayeHue 3a ENT

1. ToyHa WHPOpMauma, KoATo He e buna HanpaBeHa Ny6/AMYHO AOCTOAHWE, CBbP3aHa MNPAKO WM
KOCBEHO C eAVH UM NoBeYEe EMUTEHTU UAN C e4MH UK NoBeye GUHAHCOBM MHCTPYMEHTU U KOATO, aKo
6bae HanpaBeHa Ny6/JMYHO AOCTOAHME, BU MOrNa Aa NOB/AMAE YYBCTBUTE/IHO BbpXy LieHaTa Ha Tesu
GMHAHCOBUM MHCTPYMEHTU MK Ha CBbP3aHUTE C TAX AepUBaTHU GUHAHCOBM MHCTPYMEHTMH;

Hama TakaBa MHPOpPMaLMA, KOATO Aa He e HanpaBeHa NybANYHO A0CToAHME.

2. Mo OTHOLWEHME Ha CTOKOBWTE AepuBaTM — TodyHa MHbOPMaLMA, KOATO He e Buaa HanpaBeHa
ny6AMYHO AOCTOSIHME, CBbP3aHa NPAKO MAM KOCBEHO C eAuH MKW MoBeye AepuBaT WAM CBbp3aHa
MPAKO CbC CBbP3aHMA CMOT AOrOBOP 3a CTOKU U KOATO, ako 6bae HanpaseHa nybanyHo gocrosiHue, 6u
MOrna Aa MoBs/vsAe YyBCTBMTE/IHO BbPXY LIEHUTE Ha Te3u AepuBaTM MM CBbP3aHW CNoT AOroBOpU 33
CTOKM W KOrato cTtaBa BbMNpoc 3a MHGOpMaLMA, KOATO MOXKe OCHOBaTe/IHO Aa ce o4vaksa Aa bbae
paskpuTa nan Tpsabsa aa 6bae pasKpuTa Mo cunaTta Ha 3aKOHOBUTE UAKM NOA3aKOHOBUTE pasnopenbu
Ha paBHMIETO Ha Cblo3a WAM Ha HaAUMOHA/HO paBHWLIE, Ma3apHWTe npasuaa, O0roBopuTe,
06bUYaNHUTE NpaBMAa UAU NPAKTUKM Ha CbOTBETHMTE Na3apu Ha CTOKOBW AepUBaTH WM CMOT Nasapu
[lpy»ecTBOTO HAMa CTOKOBM AepUBaTH.

3. MNo OoTHOWeEHWEe HA KBOTUTE 33 EMUCUU WU npoaaBaHUTE Ha TbpPr OCHOBAHWM Ha TAX NPOAYKTUN —
TOYHa MHd)OpMaLI,Mﬂ, KOAITO He e 6buna HanpaBeHa I'IY6/'IVIHHO AOCTOAHUE, KOATO Ce€ OTHACA NPAKO UIn
KOCBEHO OO0 e€AuH WA noBeye TakuBa MUHCTPYMEHTU U KOATO, aKo 6bp,e HanpaBeHa I'Iy6/'IM‘-IHO
AO0CTOAHME, 61 morna Aa nosanAe Y4YyBCTBUTEJIHO BbBPXY LEeHATa Ha TE3N UHCTPYMEHTU WUIN Ha
CBbp3aHUTE C TAX AepunBaTHN d)MHaHCOBM MHCTPYMEHTMH;

Hama TakaBa VIHCI)OpMaLl,VIH, KOATO Aa He € HaNpaBeEHa I'Iy6l1M‘-IHO AOoCTOoAHMeE.

4. 3a nvuaTta, HaToBapeHM C U3MbJAHEHMETO Ha HaperKAaHWA OTHOCHO GUHAHCOBM MHCTPYMEHTM, TA
O3Ha4yaBa CblWO WHPOpMaUMA, NpedageHa OT KAMEHT W CBbp3aHa C NOA3aAEHW, HO Bce olle
HeM3Mb/IHEHM HApPEXKAAHWA Ha K/MEHTA, CBbP3aHN C GUHAHCOBU MHCTPYMEHTU, KOATO € TOYHA, OTHACH
Ce NPAKO WM KOCBEHO A0 eAMH WY NoBeYe eMUTEHTU Ha GUHAHCOBM MHCTPYMEHTU WU 40 e4UH UK
noseye QGUHAHCOBM MHCTPYMEHTM W, ako bbhe paskpuTa nybanyHo, 6uM morna pa nosause
YYBCTBUTE/THO BbPXY LLeHaTa Ha Te3n PUHAHCOBM MHCTPYMEHTH, LieHaTa Ha CBbP3aHuUTe CNoT A0r0BOPU
3a CTOKM W/IM Ha CBbP3aHuTe C TAX AepuBaTHU GUHAHCOBU MHCTPYMEHTH.
HaAma TakaBa MHPOpMauus, KOATO Aa He e HanpaBeHa NybANYHO AOCTOsIHUE.,

ENeKTpoHHa npenpaTka KbM MACTOTO Ha MHTEPHET CTpaHuLaTa Ha Ny6/iMYHOTO APYKECTBO, KbAETO €
nybauKkyBaHa BbTpelwHaTa nHpopmauma no un. 7 ot Pernament (EC) Ne 596/2014 Ha Esponeiickus

napnameHT n Ha CbBeTa oT 16 anpua 2014 r. oTHOCHO NasapHaTa 3n1o0ynoTpeba (PernameHT OTHOCHO
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nasapHara 3noynotpeba) v 3a otmaHa Ha Jupektmsa 2003/6/EO Ha EBponeickua nmapiameHT U Ha
CbBeTa 1 aupekTtnen 2003/124/E0, 2003/125/EO 1 2004/72/EO Ha KomucuaTa (OB, L 173/1 oT 12 toHuK
2014 r.) (PernameHT (EC) Ne 596/2014) oTHOCHO ob6cTOATENCTBATA, HACTLNUAN NPe3 U3TeKnaTa roanHa,
WA eNeKTPOHHa npenpaTka Kbm M3bpaHaTa OT eMUTEHTa MHPOPMaLIMOHHA areHUns uan apyra meams,
ypes KoATO APYKeCTBOTO onoBecTABa Ny6/AMUYHO BbTpelHaTa MHdopmaLums
http://www.x3news.com/?page=News&uniqid=6239d8320d37b

https://www.infostock.bg/infostock/control/announcement?filter=1&page=&fromDate=%EE
%F2+%E4%EQ0%F2%EQ&toDate=%E4%EE+%E4%EQ%F2%EQ0& messageTopic=&ticker=FSPA&tick
erValue=FSPA+%2F+FSPA+-
+%DA%ES%BED%EQ%ED%F1+%D1%ES%EA%FE%FO%E8%F2%E8+%C3%FO%F3%EF

CnucbK ¢ ny6MYHO NpeacTaBeHaTa oT Apy»KecTBOTo MHGopmauusa, Kacaew,a 2021r:

Ha 29.01.2021 r. ApyxectBoTO npeactasu npen KOH, BB n obuiectBeHocTTa TpMmeceyeH OT4YeT 3a
4eTBBPTOTO Tpumeceume Ha 2020r.

Ha 26.02.2021r. ApyxkectBoTo npeactasu npeg KOH, BOB u obuiecTtBeHoCTTa KOHCOAMAMPAH
$unHaHcoB oTyeT 3a 4 To TpuMeceune Ha 2020r. u otyet 3a nepmoga 01.10.2020 go 31.12.2020 3a
Cna3BaHe Ha 3a[b/I’KEHMATA HAa EMUTEHTA KbM 06AUraunoHepute 3a emmcma BG2100006159.

Ha 30.03.2021r. Apy:xectBoTo npeactasn npeg KOH, BOB n obuiectBeHocTTa 3aBepeH loauweH
$uHaHcos otyeT 33 2020r.

Ha 27.04.2021r. [pyKecTtBoTO npeactasu npeg KOH, bOb n obuwectBeHOCTTa TpUMeceyeH oT4eT Ha
MHAMBMAYA/IHA OCHOBA 3a 1BO Tpumeceumne Ha 2021r.

Ha 28.05.2021r. ApykectBoTto npeactasu npes KOH, BOBb u obuiectBeHocTTa 3aBepeH l[oaulieH
KoHconmnaupax otyet 3a 2020r.

Ha 31.05.2021r. ApykectBoTo npeactasn npeg KOH, BOPB u oblecTBeHOCTTa KOHCOAUAMPAH
¢duHaHcoB oTyeT 3a 1 BO Tpumeceume Ha 2021r. n otyet 3a nepmoga 01.01.2021 po 31.03.2021 3a
Cna3BaHe Ha 3a4b/IXKEHMATA Ha EMUTEHTA KbM 0b6auraunoHepute 3a emmcma BG2100006159.

Ha 28.06.2021r. e npoBeaeHo penoBHo 060 cbbpaHue Ha aKLMOHepUTE Ha ApYyKecTBOTO, MpoToKon
OT KOWTO e 3aABEeH 3a NpeacTaBsaHe npeg obuwecrseHocTTa Ype3 TPPHOJTHL,.

Ha 30.06.2021r. e npoBeseHO M3BbHPeAHO 060 cbbpaHMe Ha aKUMOHepUTE Ha APYKECTBOTO.

Ha 27.07.2021r. OpyKecTtBoTO npeactasu npen KOH, BOB 1 obuectBeHocTTa TpMMeceyYeH OTYeT Ha
MHAMBMAYANHA OCHOBA 33 2P0 Tpumeceumne Ha 2021r.

Ha 25.08.2021r. Apy:kectBoTo npeactasu npeg KOH, BOB u ob6uiecTBeHOCTTa KOHCOMAMpPaH
$unHaHCOB oT4YeT 3a 2 po Tpumeceume Ha 2021r. n otyeT 3a nepuoaa 01.01.2021 po 30.06.2021 3a
Cna3BaHe Ha 3ab/I’KEHMATA HAa EMUTEHTA KbM 06AUraunoHepuTte 3a emmcua BG2100006159.

Ha 28.10.2021r. OpyKecTtBoTO npeactasu npeg KOH, BOB 1 obuectBeHocTTa TpUMeceyYeH OTYeT Ha
MHAMBUAYANHA OCHOBA 3a 3TO TpMmeceume Ha 2021r.

Ha 26.11.2021r. ApyxectBoTo npeactasu npen KOH, BOB u obliecTBeHOCTTa KOHCONMAMpPaH
dunHaHcoB oTyeT 3a 3710 Tpumeceume Ha 2021r. n otyet 3a nepuoga 01.01.2021 po 30.09.2021 3a
Cna3BaHe Ha 3a[b/I’KEHMATA Ha EMUTEHTA KbM 06 auraumoHepute 3a emmcua BG2100006159.

Ha 28.01.2022r. [pyKecTtBoTo npeactasu npeg KOH, BOB 1 obuwectBeHoCTTa TpMMeceyeH oT4yeT Ha
MHAMBMAYANHA OCHOBA 3a 4TO Tpumeceume Ha 2021r.

Ha 28.02.2022r. ApyxkectBoTo npeactasu npeg KOH, BOPBE u obliecTBeHOCTTa KOHCOAMAMpPaH
¢duHaHCcoB oTyeT 3a 410 TpMmeceume Ha 2021r. n otyeT 3a nepuoga 01.01.2021 go 31.12.2021 3a
CnasBaHe Ha 3a4b/I’KEHMATA HAa eMUTEHTA KbM 0b6auraunoHepute 3a emmcma BG2100006159.

Mpe3 nepuoaa HAMa 0bpasyBaHM MAM NpeKpaTeHU CbAebHM UM apbuTpaKHU aena, OTHacALM ce Ao
OPYKeCTBOTO, C LLeHa Ha UCKa Hali-Manko 10 Ha cTo OT cob6CTBEHUA My KanuTan.

Mpe3 nepuoga ca M3BbLPLWEHW MPOMEHU B aKUUOHEpPUTEe, KOMUTO Ca OMOBECTEHW B CbKPATEHUAT
MeXANHEH OTYeT 33 YEeTBBPTO Tpumeceume Ha 2021r. M roanLWHUAT GMHAHCOB oTYeT 3a 2021r.
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Hama NnpomMmAHa B ynpaBuUTeNHUTE N KOHTPOJIHU OPraH1, Ha4MHa Ha nNpeacrtassABaHeE HA OPYXXeCTBOTO,
U3IMEHEHNA N AONDB/IHEHUA B YCTABA, KAKTO U HE Ca npeanpuemaHu AeﬁCTBMﬂ 3a npe06pa3yBaHe Ha
APYyXKecCTBOTO NN 3a 0bABABaHETO My B IMKBUAaUNA NN HECBCTOATENTHOCT.

V. PUHAHCOBU NOKA3ATE/IN

CoONOOUDAWNERLR Z

O e = N =
A WNERO

(6] A W N

(o]

10

11
12

Mokasarenu

HeTekyLwu akTnemn
TeKyLwm akTuBK, B T.u.:
TeKywm B3emaHua
TeKywm GUHAHCOBU aKTUBMU
MapunyHm cpeactea
O6uwa cyma Ha aKTuBUTE
CobcTBeH Kanutan
®dunHaHcoB pesynaTart
HeTekywm nacusm
TeKywm nacmsemn

O6wa cyma Ha nacuBuTe
Mpuxogu obwo
Mpuxoau oT Nnpoaax6bm
Pa3xoau o610

KoedpuumeHtn

PeHTabunHocT:

Ha cobctBeHua KanuTtan
Ha aktnsute

Ha nacmnsute

Ha npuxoauTte oT npofaxkéu
EdeKkTmBHOCT:

Ha pa3xogute

Ha npuxogute
JINKBMAHOCT:

Ob61a AMKBMAHOCT

bbp3a AMKBMAHOCT
HesabaBHa NMKBUAHOCT
ABCONOTHA NIMKBUAHOCT
®PurHaHCOBA aBTOHOMHOCT:
®urHaHCcOBa aBTOHOMHOCT
33N bXKHANOCT

MokasaTtenu
2021r.

CroitHoct
26 279
16 640
500
16 093
47
42 919
8785
643
8132
26 003
34134
2739
8
2 064

Koepuuymentn
2021r.

CroiiHOCT

0.0732
0.0150
0.0188
80.3750

1.3270
0.7536

0.6399
0.6399
0.6207
0.0018

0.2574
3.8855

2020r.

CroitHoct
18 456
15547
15508
39
34 003
8 357
2119
15921
9725
25 646
3737
8
1538

2020r.
CroiiHOCT

0.2536
0.0623
0.0826
264.8750

2.4298
0.4116

1.5987
1.5987
1.5987
0.0040

0.3259
3.0688

Pa3nuka
CroiiHocT %
7 823 42%
1093 7%
500 -
585 4%
8 21%
8916 26%
428 5%
(1476) -70%
(7 789) -49%
16 278 167%
8489 33%
(998) -27%
- 0%
526 34%
Pasnuka
CroitHocT %
(0.1804) -71%
(0.0473) -76%
(0.0638) -77%
(184.5000) -70%
(1.1027) -45%
0.3420 83%
(0.9587) -60%
(0.9587) -60%
(0.9780) -61%
(0.0022) -55%
(0.0685) -21%
0.8167 27%
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DOKNAQ, 3A AENHOCTTA
3a rogmHaTa, 3asbpwsawa Ha 31 aekemspu 2021 r.met ¢ MpoTokon ot 24 mapt 2022r. Ha C[, Ha
®uHaHc Cektoputun Mpyn ALL.

HactoawmaT Joknag 3a AeMHOCTTA € M3roTBEH B CbOTBETCTBME C pa3nopenbute Ha [naBa ceama ot
3aKoHa 3a CYETOBOACTBOTO, M3UCKBAHMATA HA TbProBCKMA 3aKOH, 3aKOHa 3a Ny6/IMYHOTO NpeanaraHe
Ha UEeHHW KHUKa, Hapeaba Ne 2 ot 09.11.2021 r. 3a NMbpBOHaYa/IHO U NOC/AEABALLO Pa3sKpUBaHe Ha
MHbopMauma Npu NybAMYHO NpeasiaraHe Ha LLEHHM KHUXKa W JOMYCKaHe Ha LLleHHM KHUXKA 40 Tbprosusa
Ha peryanpaH nasap.

PbKoBOACTBOTO NpeAcTaBA CBOA roAMLIEH AOKAAA U MHAMBMAYANHUA roanieH GUHAHCOB OTYET KbM
31 pexkemBpu 2021r., U3roTBeH B CbOTBETCTBME € MeXayHapoaHUTe cTaHAapTW 3a ¢MHAHCOBO
oTyMTaHe, npuetn ot EBponelickua cbios, B cuna ot 01.01.2021r.

OnwucaHuMe Ha genHocTTa

®uHaHc Cektoputu Mpyn /OpyecTBoTo/ e akumMoHepHo apyectso ¢ EMK 202191129, yupeaeHo npes
2012 r. cbriacHo MpoToKoa oT yupeamTenHo cbbpaHme Ha akumoHepuTe ot 02.08.2012r.

Kbm 31 gekemspu 2021r. u kbm 31 gekemspu 2020r., KanuTana Ha APYKECTBOTO € B pa3mep Ha
1430435 nB., pasnpeaeneH B 1430 435 6p. akuMm ¢ HOMMHanN oT 1 neB BCAKa.

®uHaHc Cektoputu Tpyn ALl e ApyXecTBO, pernctpupaHo B Penybauka Bbnarapua cbe cepanuwe u
agpec Ha ynpasneHue: rp. Codus, p-H Obopuule, yn. ,,Bpabua” Ne 8.

[pyKecTBOTO HAMA PerncTpmMpaHun KNoHoBe.

[pyXKecTBoTo He e Ny6AnMYHO No cmucbaa Ha yn. 110 ot 3MMUK, Ho noanexun Ha Hagzop oT KOH B
cboTBeTcTBMe cbe 3MMLUK BbB Bpb3Ka ¢ usgageHa npes 2015 r. emmcna obauraummn, Tbpryemm Ha
bbvnrapcka PoHgoBa bopca.

MpegMeTbT Ha AEWHOCT Ha APYKECTBOTO MO pernctpauma e: AeTeKTUBCKAa M 4YacTHa OXpaHuTenHa
,D,el‘/JIHOCT,' BbTPEeLWHN N BbHWHU TbProBCKU CAENKN; BbTPELWEH N MeXAYHapOoaeH TYPU3IBM, KOMNNIEKCHU
XOTe/INePCKU, PecTopaHTbOPCKKU, Typ OMepaTOpCKM U TYPUCTUYECKU  YCAYTW;  PeKNaMHMW,
MHPOPMALMOHHKN, MPOTrPaMHKN, MMMPECAPCKU WAM APYrM YCAyrn, cieq, noJiydaBaHe Ha HagerkeH
ZINLLEH3; OpraHu3MpaHe Ha CNOPTHM aTPaKUMOHHWM WU pasB/ieKaTesIHW Nporpamu, N0BeH Typusbm U
pvb0N0B; NMOKYMKa, MPOEKTUPAHE, CTPOUTE/ICTBO, aPXMTEKTYPa M 063aBeXKAaHe Ha HeABUKUMU UMOTH
C uen npoAaxkba; NM3MHroBa [EMHOCT, MOKYMKa Ha CTOKM C uen npojaxkba B MbpBOHAYA/EH,
npepaboteH unn obpaboTeH BMA;, npogarkba Ha CTOKM OT COBCTBEHO NPOM3BOACTBO; TbProBCKO
NPeAcTaBUTENCTBO M NOCPEAHUYECTBO; KOMMCUOHHM; CMeguMUMOHHM U NPEBO3HU  CAENKY;
JIMLEH3NOHHWN CAE/IKU; CKNAL0BU CAENKWU; CTOKOB KOHTPOJ; CAE/NKU C WHTEeNeKTyasiHa COBCTBEHOCT;
M3KyNyBaHe Ha B3eMaHUA N GAKTOPUHT.

[py»ecTBOTO ce ynpaBAsaBa W NpeAcTaBAsBa OT M3M. AMPEKTOP U yYneH Ha CbBeTa Ha AMPEKTopuUTe
Onmutbp Muxainos n Npeacenatena Ha CbBeTa Ha AMpeKTopuTe 3apaBko CToeB — camo 3aegHo.

durHaHCOBMAT pe3ynTaT Ha Apy:KecTBoTo 3a 2021 r. cnea AaHbUM e nedanba B pasmep Ha 643 xun. ns.
[daHbyHOTO obnaraHe Ha [py»KeCcTBOTO Ce M3BbPLIBA CbIIACHO M3UCKBAHUSATAa HA MECTHOTO
3aKOHOAaTenNCTBO.

Kbm 31 pekemspu 2021 r. PuHaHc Cektoputn Fpyn AL MMma NPEKU yy4acTua B CnegHuUTe OblEepPHU
ApyKecTBa:
=  ®uHaHc UHPo AcuctaHc EOOL — 25761 pana, cbetasnssawm 100 % oT KanuTana Ha
OPYKECTBOTO, OLEHeHU Ha cTonHocT 1 574 498 nB..
=  Capk 'pyn EOO[, — 50 pgana, cbectasnasawm 100 % oT KanuTana Ha APYKECTBOTO, OLEHEHU Ha
cTtoiHocT 79 000 ns.
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=  daiHaHc CeKkioputn EOOL — 50 asana, cberaBasasBawm 100% OT KanuTana Ha LpPY*KECTBOTO,
oL,eHeHU Ha cToiHocT 13 000 nB..

CTpYKTYpa Ha OCHOBHMA KanuTan

AKuMOHEp Bpow

aKkuum CToMnHOCT B /1B. % Oan
byndumHaHc MHBeCcTMBHT AL] 1241435 1241435 86.79
HO® KoHKog ®oHg — 7 CayT UitcT KOpbn 110 000 110 000 7,69
HO® OuHamuK 79 000 79 000 5,52
O6wpo: 1430435 1430435 100

Mpe3 otyetHaTa 2021r. He ca HACTLNWMAN U3MEHEHUA B pasmepa HA OCHOBHMA KanuTan Ha
L py»KecTBOTO CNpAMO NpeaxoaHUa oTYeTeH nepmod. AKTyasiHaTa aKUMOHEPHa CTPYKTypa e NocoYeHa
no-rope.

YnpasneHue

Kbm 31 aekemspu 2021r., PuHaHc Cektoputn Ipyn e akUMOHEPHO APYKECTBO, C egHOCTeNneHHa dopma
Ha ynpasneHue - CbBET Ha AMPEKTOPUTE, CbCTOALL Ce OT CIeAHUTE YNeHOoBe:

1. Aumutop NMnameHos Muxainos — M3n. AupekTop

2. 3ppaBKko AtaHacos Croes — lNpeacegaten Ha C,

3. Pomwun CBeTo3apos 3naTaHOB —uneH Ha C/,
MpeactaBnaBawy Apy*kectsoto ca: Aumutbp MnameHoB MwuxaiiioB u 3apaBko AtaHacoB Croes,
npeacTaB/ABaLLN APYXKECTBOTO CamMo 3aeaHo, 6e3 npomsaHa npes 2021r.

AHann3 Ha CTPYKTypaTa Ha NpMXoamnTe U pasxoauTe

MpuxoanTe Ha ApPYKECTBOTO ca B pasmep Ha 2 739 xun. n.. (2020r.: 3 737 xun.nesa), bopmupaHun ot
npuxoau OT YCAyru, AMXBU U OT npeoueHku. Mpuxogute ot amxem ca 1 389 xun.nesa unm 50,71 % ot
obwute npmuxogm (2020r.: 1 426 xun.nesa). Mpes 2021r. ApyKECTBOTO OTYMTA NPMUXOAN OT AUBUAEHTU
B pasmep Ha 550 xun. nB. (2020r. — 1 396 xun. nB.). OTYETEH € NpMXo4, OT NPeoLeHKa Ha aKuMKn no
cnpaBegnBa CTOMHOCT B pasmep Ha 792 xun.nesa (2020r.: 205 xun.nesa).

CbrnacHo usmckBaHmaTa Ha MCPO 9 kbm 31.12.2021 r. B3eMaHUATA KbM AbLUEPHUTE APYKECTBA Ca
OLLeHEeHM 4Ype3 M3NO0N3BaHE Ha MOZEN 3a OLEeHKa Ha KpeguTeH peruTuHr un onpeaensaHe Ha PD n LGD
npes npeaBapuTeneH KOHCONNAMPAH roAuLleH oTyeT Ha pynaTta 3a 2021 r. v ca npM3HaTH pa3xoam oT
obe3ueHKM B pasmep Ha 61 xun. n.. (2020r.: pemHTerpnpaHm obesueHkM 696 xun.).

Mpwn pasxoguTe Ha apyxecTBoTo Npe3 2021 r. nma n3BecTHO HapacTBaHe B cpaBHeHue ¢ 2020 .
Pa3sxoauTte ca anxsu ca B pa3amep Ha 1 507 xun. n.. (2020r.: 1 365 xun. nB.) u npeacrasnasat 73,01% ot
pa3xoAuTe Ha APYXKECTBOTO.

M3BbplueHa e obe3ueHKa Ha NpuUTEeXKaBaHM aKuuM A0 CnpaBeasMBaTa MM CTOMHOCT B pasmep Ha
413 xun. n.. (2020r.: 140 xun. ns..)

Pe3ynTaT 3a TeKyLWwms nepuos,

[pyKecTBoTo OTuMTa neyanba cnen obnaraHe C gaHbuM B pasmep Ha 643 xua. ne. (2020r.:
2 119 xun.n.)

M3cneposaTtencka v pa3sBoiHa AeiHocT
Mpes otyeTHaTa 2021r. He e NpoBeXAaHa U3CNeA0BaTeNCKa U Pa3BOMHaA AeMHOCT.
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®urHaHcoBM UHCTPYMEHTU
BanaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBVITe adKTUBM " nNacuseu (d)VIHaHCOBVITE VIHCprMeHTVI) Ha
,D,DY)KECTBOTO Mmorat ga 6'bﬂ,aT npeacraBeHn B cneaHUTe KaTeropmn:

®PUHaAHCOBM aKTUBMU 31.12.2021r. 31.12.2020r.
®drHaHCOBM aKTUBM NO CNpaBea/NBa CTOMHOCT 11374 13 096
Kpeautn n B3emaHnA No amopTU3.CT-CT, B T.4.: 17 617 19 201
TeKyLM TbProBCKU U APYr1 B3eMaHUA 500 -
MNpepoctaseHn 3aemu, B T.4.: 17 117 19201
- HeTekyLum 12 398 16 789
- Tekywm 4719 2412
MapuuHu cpepcTea 47 39
O6wo ¢pMHaHCOBK aKTUBM 29 038 32336
®duHaHCOBKM Nacmem 31.12.2021r. 31.12.2020r.
TeKyLn TbProBCKU U APYTrKN 3a4b/IKEHUA 7 6
3aabaKeHnA No KpeauTu, B T.u.: 21 365 11 046
- HeTekyLumn - 3948
- Tekywm 21 365 7 098
3aabaxeHns no 06/ iMrauMoHHa eMUCKSA, B T.Y.. 11757 13714
- HeTeKywwm 7726 11599
- TeKywm 4031 2115
LApyru TeKkywm ¢uHaHCOBM Nacusmn 600 506
06uo ¢mMHaHCOBK Nacusu 33729 25272

B npunoreHmata KbM MHAMBMAYaANHMA GUHAHCOB oOT4yeT Ha [pyxectBoTo Kbm 31.12.2021r. e
npeacTaBeHa AONbAHUTENHA MHPOPMALMA OTHOCHO OLEHABAHETO M NpeACcTaBAHETO Ha GMHaHCOoBUTE
WHCTPYMEHTH.

®UHaAHCOB OTYET M aHaNu3
OCHOBHUTE MKOHOMMYECKM NOKa3aTesv, XapaKTepm3npaLLm AerMHocTTa Ha [lpy»KecTBoTo, ca:

2021r. 2020r.

Mpuxoamn 2739 3737
Pa3xogu 2 064 1538
®uHaHCcoB pe3yaTaT Npean AaHbum 675 2199

2021r. 2020 .
Koed. Ha puHaHCOBa aBTOHOMHOCT 0.2574 0.3259
Koed. Ha 3aanbRHANOCT 3.8855 3.0688

2021r. 2020r.

Koed. Ha obLa IMKBUAHOCT 0.6399 1.5987
Koed. Ha 6bp3a amkenaHocT 0.6399 1.5987
Koed. Ha He3abaBHa NIMKBUAHOCT 0.6207 1.5987
Koed. Ha abcontoTHa NMKBUAHOCT 0.0018 0.0040

2021r. 2020 .
EdeKTUBHOCT Ha pasxoaunTe 1.3270 2.4298
EdeKkTMBHOCT Ha NnpuxoauTe 0.7536 0.4116
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2021 . 2020rr.

PeHTabunHOCT Ha cOb6CTBEHMA KanuTan 0.0732 0.2536
PeHTabWAHOCT Ha aKTUBUTE 0.0150 0.0623
PeHTabunHoOCT Ha NacmeuTte 0.0188 0.0826
PeHTabuNHOCT Ha NpuxoanTe OT Npoaakou 80.3750 264.8750

dakTopW, OKaszann Bb3AEUCTBME BbPXY GMHAHCOBOTO CbCTOAHME HA [APYHKECTBOTO M OCHOBHM
napameTpu B AeHocTTa npe3 2021 r.

Mpe3 neproaa [py*KeCcTBOTO NPOAB/NKM OCHOBHATA CU AEWHOCT MO OpraHM3auuATa, YNpaBaeHUETo U
KOHTpO/1a BbpXy AeMHOCTTa Ha gpyrKecTBaTa B [pynaTa.

O py*ecTBoTO 06C/y»KBalle B CPOK NOSyYEHUTE DAHKOBM 3aeMu.

Ha 17.06.2021r. gpy»kecTBoTO M3nnath ypes LleHTpanen Oenosutap AL Ha cBouTe obsmraumoHepu
INXBa No 06nraLMoHeH 3aem B pasmep Ha 428 xuA. fB.

Ha 30.06.2021r. ca B3e pelweHue 3a pasnpegensaHe Ha AUBUAEHT KbM aKLMOHepuTe B pa3mep Ha 215
XWn. NB.

Ha 28.09.2021 r ce ckntoun 6aHKOB KpeauT C MPOMEH/IUB JIMXBEH NMPOLLEHT B pasmep Ha 12.3 mun.nesa
C LLeN 3aKynyBaHe Ha 3HAYUTENHO AAN0BO yYacTue B NyH6ANYHO APYHKECTBO.

Mpe3 m.neKeMBpuM ce B3e pelleHue 3a pasnpeendHe Ha AMBUAEHT OT AbLEPHO APYKECTBO B M0/3a
Ha ®uHaHc Cektoputn Mpyn ALl B pasmep Ha XuA. /1B.

Ha 22.12.2021r. gpy»*ecTBoTO M3nNaaTM Ha cBouTe obnuraymoHepu uypes LleHTpaneH Lenosutap AL
MbpPBO NAallaHe NO T[NaBHWLA WM BTOPO JIMXBEHO NJjawWaHe 33 roguHata obwo B pasmep Ha
2 391 xun. ns..

busHec uenun 3a 2022 r.

Mpu ynpaBieHue Ha Apy»KecTBaTa oT [pynaTa, OCHOBHA LieN We NpoabnrKaBa Aa 6bae 3ana3BaHe B
Hal-ronsma cTeneH Ha NMKBUAHOCTTA Ha MbPBO MACTO U PUHAHCOBUAT UM pe3yaTaT Ha BTOPO MACTO.
YNpaBneHMeTo LWe MNPOAb/KM NO CbLWMA HAYMH M Mpe3 caefBaluTe rogvHW — e ce ynpasasaBa
OENHOCTTa Ha APYKECTBOTO M rpynaTa OT APYXKeCcTBa, NOAYMHEHM Ha peLleHmATa Ha PbKOBOACTBOTO Ha
,PuHaHc Cektoputn [pyn” A[l, KOeTo Hasiara onpeaesieHa HacoKa Ha pa3BUTME CBbP3aHa C
JoceralHaTa A4eMHOCT, KaKTO M BKlOYBaHe B HOBU BM3HecK BbB PUHAHCOBMA M aBUALMOHHMA CEKTOP,
ype3 npuaobuvBaHe Ha ApPYMKECTBA, 3HAYMMWM aKTMBM W NOCNE[BaWOTO MM paspaboTBaHe WK
npogaxba. Mpean3BMKaTeNCTBO Mpes CbOTBETHUTE MeHUAXKbpW B pynaTta npes 2022 r. we 6bae
MHTErpnpaHeTo U ynpaB/ieHNETO Ha HOBWUTE ApPY)KecTBa B rpynaTta - npeAsuKga ce onTMumusauma um
pa3BUTME Ha AeNHOCTTa Ha HOBO3aKyMeHWUTe APYMKECTBA, KAaKTO W NPOAb/rKaBaHe Ha YCMewHOoTo
ynpasaeHune Ha GUHAHCOBUTE MHCTUTYLMM B [pynaTa.

Ba)KHU cbOUTUA, HACTBNUAK CNep AaTaTa Ha U3roTBAHE Ha GUHAHCOBUA OTYET

Ha 24 despyapu 2022 r. Pyckata ®egepauyma npeanpue BbopbKeHa MHBa3mA B YKpanHa. B pesynTart, B
cnefBawmTe gHM Ha Pycua 6Axa HaNoXKeHU MKOHOMMYECKM U PUHAHCOBM CaHKUMKM OT EBponeickus
Cblo3, U peanua apyru CTpaHu, KOUTO O0CcBeH edeKT BbpXy camaTa Pycua, ce o4akBa B CpeLHOCPOYEH U
OBArOCpPOYEH NnaH ga MMaTt BceobxBaTeH HeraTMBeH edeKT BbpXy CBETOBHATa MKOHOMMWMKA M MOYTU
BCAKa chepa Ha obWEecTBEHUA KMBOT. [PYKECTBOTO HAMA aKTMBM M MPEKM B3aMMOOTHOLIEHMA C
KOHTPareHTM OT 3acerHatute BbB BOEHHUA KOHQAMKT CTPaHU. Tbil KATO CUTyauusaTa € MHOro
OMNHAMWYHA, PHKOBOACTBOTO HE MOME A3 HanpaBW A0CTAaTbY4HO A06pa NPOrHO3a 3a Ko/MYECTBEHOTO
Bb3AENCTBME HA Kpu3aTa BbpXy GUHAHCOBOTO CbCTOAHWE HA [lpY)KeCTBOTO, HO Lie B3eMe BCUYKM
HeobXoAMMM MEpPKU Aa OrpaHWyM MOTEHUMANHUTE HEraTMBHW ePeKTn M Aa 3aluUTU MHTepecuTe Ha
3aMHTepecoBaHuUTe Anua (0banraumoHepu, akLMOHepPU, KOHTPareHu u ap.).

NHdopmauma no un. 187 g, ot TbproBCKMA 3aKOH
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Mpes 2021r. He ca NPUAOCOUBAHU M NPEXBBPAAHM COBCTBEHU aKLMK OT [py*KecTBoTO. [pyHKecTBOTO He
npuTeXKasa cobCTBEHM aKUMKM OT KanuTtana cu.

NHpopmauma no un. 247, an. 2 ot TbproBCKMA 3aKOH

[o 31 pekemspu 2021 r. ca u3nnaTeHn Bb3HArpaXXaAeHMA Ha YyneHoseTe Ha CbBeTa Ha AUpPEKTOpUTE B
pasmep Ha 11 xun. nB., KAaKTO cneaga:

OnumuTtbp Muxainos, MU3nbaHuTeNneH gupektop — 6pyTeH goxoa 3,6 xun. nB.

3ppasko Ctoes, Mpeacegaten Ha CL, — 6pyTeH goxog, 3,6 xun. ne.

Pomunn 3nataHoB, yneH Ha C, ot 01.10.2020r. - 6pyTeH goxoa 3,6 xu. nB.

HAmMa ycnoBHM wAM pascpovyeHW Bb3HArparkAeHWA 3a u3nnawaHe Ha 4YneHoBe Ha CbeeTa Ha
OVpEeKTopUTe, BB3HWKHANM npe3 roAMHata. HAma [OroBopeHOCT 33 wM3NAalaHe Ha neHcuw,
obeslweTeHns Npu NeHCUOHUpaHe WaM Apyrn nogobHu obesweTeHns Ha 4yneHoBe Ha CbBeTa Ha
AVpeKTopuTe.

Mpes 2021r. yuneHoBeTe Ha C[ He ca ckao4vBaan gorosopu ¢ [py*KecTtBOTO, KOUTO WU3IN3aT M3BLH
obuyaiiHaTa My AEMHOCT UM CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTE YC/I0BUA.

Kbm 31 pekemspwm 2021r. yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He NPUTEXKABAT akuMK U obanraumm
Ha OPYKECTBOTO, KAKTO M Mpe3 TeKylwma nepuvog He ca npugobueanv nam NPexBbpasaM akuuu t
ob61raumm Ha 4py»KecTBoTo.

B ycTaBa Ha Apy)KecTBOTO He ca NpeABUAEHU CreLuasiHU npasBa, MO CMAATA HA KOUTO YNeHOBEeTEe Ha
CbBeTa Ha AnpeKTopuTe Aa NpuaoburBaTt akuMm Ha 4pYyXKeCTBOTO.

UHpopmauyma no un. 247, an. 2, 7. 4 ot TbproBCKM 3aKOH
YneHoseTe Ha C/l He y4acTBaT B TbProBCKM APYXKeECTBA KaTO HEOrPaHNYEHO OTFOBOPHU CbAPYKHULM.
Kbm 31 gekemspu 2021r. yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE MMAT CAegHUTE Yy4acTUA NO CMUCHAA
Haun.247,an. 2, 1.4017T3:
Onumntbp NMnameHos Muxannos:
- Mputexkasa 50 % oT KanuTana Ha Heasuxknmm nmotn Enena OO0/, EMK 205283860;
- Ynpasuten Ha PuHaHc MHPo AcuctaHc EOOL, Pucko MNpyn EOO/ n Heasukmmm nmotn EneHa
00n;
- N3n. pupekTop u uneH Ha CAl Ha PuHaHc Cektoputun Mpyn AL
3apasko AtaHacos CToes:
- U3n. gmnpektop n uneH Ha CA Ha JinsnHr ®unHaHc EALL, Ckain Men AL
- Npepcepaten Ha CO v npeacTtasnasauw Hio Yeb Mapket EALL;
- YneH Ha CA v npeactasnasaw, ®uHaHc Cektoputn Mpyn A, Mapk AOCUL, Yeb Megusa M'pyn
A, 3eHUT NHBECTMBHT xonauHr ALl n Bb3agyxonnasatenHa TpeHMpPoOBbYHA akagemuna AL,
- Ynpasuten Ha PmHaHc MHbo AcmuctaHec EOO/, Xemc Ep EOO/ 1 Paguno CraHuma EOO/.
- Mpokypwuct Ha Boaax EP 00
-YneH Ha C[ Ha B EBP EAL]
Pomunn Ceeto3apos 3nataHoB
- YneH Ha C[ Ha JInsuHr duHaHc EAL
- YneH Ha C[ Ha PuHaHc Cektoputun pyn AL
-YneH Ha C[ Ha M PenT EALL

Mpes nsmuHanata 2021 r. yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ha APYHKECTBOTO MM CBBP3AHM C TAX
/ML He ca CK/I0YBaAN A0rOBOPM MO CMUCHA Ha Y. 2406 OT TbProBCKMA 3aKOH.

YnpasneHue Ha Kanutanosma pucK

LlenuTte Ha pbKOBOACTBOTO NpM ynpas/eHMe Ha KanuTana ca [ia 3alluUTAT NpaBoToO Ha APYXeCcTBOTOo Aa
NPoAbAXKM, KaTo AeMNCTBaLLO C UeN 4OXOAHOCT 33 akUMoHepuTe.

PbKOBOACTBOTO Ha [APYMKECTBOTO KOHTPOAMpA KanuTana Ha 6a3a  Ha  CbOTHOLIEHMETO
cobcrBeH/npuBaeyeH Kanutan (KoepuUUMEHT Ha 3aaNbKHANOCT). To3u KoedULMEHT ce U3YMCAABA, KaTo
HeTHUTe Ab/roBe ce pasgenaT Ha obwua KanuTan. HeTHUTe AbAroBe ce M3YMCAABAT, KaTo OT 06LWKTe
nacusu (,TEKYWM M HETEKyLLM NacuBn” BKAHOYMUTENHO, KAaKTO e NMOKa3aHo B c4eToBOAHMA HanaHc) ce
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npucnagHaTt napuv U napnyHn eKBUBaNEHTMU. O6LLI,MFIT Kanutan ce n34vymcnasa, Kato ,,CO6CTB€H Kanutan”
(KaKTO € NOKa3aH B cHeTOBOAHUA 6anch) ce C'b6€pe C HETHUTE Ab/IroBe.

Bug, 31.12.2021r. 31.12.2020
O6uWwo AbAroB KanuTan, T.u.: 33722 25 266
3aabKeHUa KbM 6aHKM M GUHAHCOBU MHCTUTYLUK 14 196 4924
TbproBCcKM 3aemm KbM TPETU NLA 17 810 14222
TbproBCcKM 3aemmM KbM CBbP3aHM ANLLA 1716 6120
HamaneH c:

napuyHuTE CPeacTBa U NapuUYHN eKBUBANEHTU (47) (39)
HeTeH gbnros Kanutan 33675 25227
O6wWo cobcTBEH KanuTan 8 785 8 357
O6wo Kanutan 42 460 33584
KoeduumeHT HeTeH Abar KbM 06O KanuTan 0,7931 0,7512
Bug, 31.12.2021r. 31.12.2020
06110 NnpmBneyeH Kanutan (nacmsemu), T.u.: 34134 25 646
3aabKeHna KbM 6aHKM M GUHAHCOBM MHCTUTY LUK 14 196 4924
TbproBCKM 3aeMU KbM TPETK ANLA 17 810 14222
3a4b/IKEHUA KbM CBbP3aHN NpeanpuATUA 1716 6120
BcuyKun octaHanu nacmsu 412 380
O6wWo cobcTBEH KanuTan 8785 8 357
KoednumeHT Ha 334N bKHANOCT 3,8855 3,0688

YnpasneHue Ha GpUHAHCOBUA PUCK
[py»ecTBOTO MMa eKCNO3ULMA KbM CiegHUTe GUHAHCOBU PUCKOBE:

® KpeauTeH PUCK;

® JIMKBUAEH PUCK;

® MasapeH PUCK;

e onepatMBEH PUCK.
B HacToAlwmMA OOKNag e onosecTeHa MHGOPMaLIMA OTHOCHO eKCcnosuumATa Ha [py>KecTBoTO CrpsAMO
BCEKM OT rOPENOCOYEHUTE PUCKOBE, Le/IUTE, MOAUTUKMTE U npouecH B [Jpy>KecTBoTo Mo oueHABaHe, U
yrpaB/ieHWe Ha PUCKa, U ynpaBaeHWeTo Ha KanuTtana. JonbJAHUTENHN KONNYECTBEHN ONOBECTABAHUA
Ca BK/IOUYEHU B BenerkKkuTe KbM GUHAHCOBUA OTYeT.

OCHOBHM NONIOXKEHMSA 33 YNpaB/JeHME Ha PUCKA

MoNUTMKMTE 3a ynpaBiaeHMe Ha puUCKa B [py)KecTBOTO ca YCTAHOBEHW C Uen Aa uaeHTuduumpat u
aHaNM3MpaT PUCKOBETE, BAMAELLM BbpXy [pPYyKecTBoTo, Aa YCTaHOBABAT rpaHUUM 3a NoemaHe Ha
puYCKOoBe NO OTAeNHM BMAOBe, AedpuMHMpPAT MpPaBuAa 3a KOHTPOA BbPXY PWUCKOBETE W CMa3BaHe Ha
yCTaHOBeHUTE rpaHMum. OAUTHUMAT KOMUTET Ha [pY*KecTBOTO CNeAm KaK pPbKOBOACTBOTO OCUTYpABa
CbOTBETCTBME C MONUTMKMTE 3a YyMNpaBJeHUE Ha PUCKA W Npernexga ageKkBaTHOCTTa Ha pamKaTa 3a
ynpaB/ieHne Ha pUcKa, No OTHOLIEHME Ha PUCKOBETE, C KOUTO ce cbAbCKBa [pyrKecTBOTO.

KpeauteH puck

KpeauTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMA Aa U3MbJHW 3a4b/IXKEHUATA CU NO AaaeH GUHAHCOB
WMHCTPYMEHT WM A0rOBOP, KOETO BOAM A0 PpuMHaHCcoBaA 3aryba. [py»KeCcTBOTO € U3/0KEHO Ha KpeauTeH
PUCK OT CBOATA OMNEPATMBHU AEWHOCTU — CbbMpaHe HA JafeHUTe 3aemMM Ha Apy)KecTBaTa B rpynaTta.
KpeanTHUAT pUCK € NPAKO CBbP3aH C IMKBUAHUAT PUCK Ha APYKECTBOTO, Tbi KATO OCHOBHATA YacT OT
aKTUBUTE MYy Ca UHBECTULMMN BbB B3EeMaHUA.
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Tbl KaTo B3emaHuATa ca oT Apyxecreata B rpynarta, puUCKbT € cBegeH OO0 CbCTOAHMETO MM U
NpPaBUIHOTO UM ynpaB/IEHUE.
B3emaHuATa Ha APYXKeCTBOTO Ca NOKa3aHW B rOAULWHUAT (I)MHaHCOB OTHET.

MHBecTMunm

[pyKecTBoTO npuTexkaBa aKuum c 6anaHcoBa cTorHocT 11 374 xun.neBa, KnacupupaHu KaTo
®UHAHCOBM WMHCTPYMEHTM, OTYMTAHW MO ChpaBea/ivBa CTOMHOCT B nevanbm m 3arybu. AKUMKM Ha
CTOMHOCT 8 534 xun. NB. He ce TbpPryeBaT Ha Nyb/aMYeH Nasap U ca OLEHEHW Ype3 MasapHa OLEHKa oT
He3aBUCUM oueHuTen Kbm 31.12.2021r. AKumMKM Ha CTOMHOCT 2 234 xun nB. ca 6opcoBm Tbpryemu u ca
npeacTaBeHM MO HEeTHa CTOMHOCT Ha aKTMBMTE HA emMUTeHTa Kbm 6anaHcoBaTa parta. AKUMM Ha
cToiHocT 606 xm. nB. ca 6oPCOBO TbpPryemm u ca npeacTaBeHn No nasapHa CTOMHOCT.

Jpy»KecTBoTO He M3BbpLUBA MHBECTULMW B AbATOBU LLEHHU KHUXKA C Orsies, Ha ToBa Aa AMMUTUPA
€KCrno3numaTa Cu No KpeanTeH pUck.

JIMkBuAeH puck

[pyKecTBOTO KaTo eMUTEHT Ha obanraumoHHa emucua npes 2015r. nma pasnucaHn 3a4b/XKeHMA 3a
n3nnalwaHe Ha HabpaHUTe CPeacTBa U AbKUMUTE IMXBU MO rpaduKa pasnmncaH B NPOMEHEHMA npes
2017r. MpocneKkt go 2024r. Hanuue e NUKBUAEH PUCK CBBP3aH C BB3IMOXKHW 3aTPYAHEHMA NpwU
n3naawWaHe Ha 3a4b/XKeHUATa cu. TakoBa 3aTpyAHEeHMe HacTbnBa NPU HECLOTBETCTBME HAa BXOAALLMUTE
U OBAXKMMU NAPUYHKU NOTOLM. 33 A3 C€ MUHUMMU3UPA TO3U PUCK NAaPUYHUTE NOTOUM TEKYLLO ce cneaaT
N KOHTpO/AMpaT. AHaNM3 Ha NapUYHWUTE CpeacTBaTa M BXOAALL/M3XOAALL NAaPUYEH MOTOK Ce M3BBLPLUBA
TEKYLLO, KaTO Ce TbPCAT HauyMHW 3@ rapaHTUpaHe Ha JIMKBUAHOCT, 4ype3 KpeauTupaHe, cobcTBeHM
npuxoau, ynpasaeHne Ha aKTMBUTE B rpynaTa Ha APYKecTBoTo. JIMKBMAHUA pUCK npe3 2022 r. moxe
Aa 6bae 3aBMWeEH Nopaan orpaHnyYaBaHe Ha 6M3Hec AeMHOCTTa B CTpaHaTa, NOHUXKeHUTe obemu Ha
TbpProBmATa U NPOU3BOACTBOTO N CBbP3aHMUTE C TOBA NapUYHM NOTOLM.

Ma3apeH puck

[py»KecTBOTO € YacTUYHO 0OEKT Ha NasapeH pUCK. JpyKecTBOTO Nputeasa GUHAHCOBU MHCTPYMEHTH
TbPryemu Ha nybanyHM nasapu, Nopaam KOETO € MU3/I0KEHO Ha TO3M PUCK. [pyKeCcTBOTO He U3BbPLUBA
TbProBCKa AEWHOCT CbC CTOKM WAW YCAYrW, BAMAEWM ce OT LLeHM Ha nasap. BanyTHMAT puck e
MWHMMANEH Tb KaTO BCUYKM aKTUBM M MACUBU, NPUXOLAN N PA3XOaM Ca LEHOMUHUPAHU B IeBa U eBpO.

BanyTeH puck

[ pyKecTBOTO He e U3/10XKEeHO Ha BasyTeH PUCK, TbiA KaTo BCUYKM aKTUBM U nacueu Ha [pyKecTBOTO ca
OEHOMUHUpaHU B Obarapckm nesa wam espo. BanyteH puck 64 HacTbnMn nNpuM NpomsAHa Ha
CbOTHOLIEHWETO Ha ObArapcku nes/eBpo, 3a KoeTo PbKOBOACTBOTO HAMa TakaBa MHbOpmMauua u
npeasuKaaHna.

JlnuxseH puck

JINXBEHMAT PUCK NPOM3TMYA OT KosebaHMATa B LeHaTa Ha GUHAHCOBUTE MHCTPYMEHTH, C KOMUTO
[pyKecTBOTO onepupa, B 3aBUCUMOCT OT MPOMEHUTE B JIMXBEHUTE HMBA.

AHaANM3 HA NMXBEHUA PUCK HA [lpy»KeCTBOTO e AafeH KbM BenexKkuTe Ha roauwHusa GUHAHCOB OTYET B
YyacTTa 3a pUCKOBe.

OnepaTtnBeH pUcK

[py)KecTBOTO KbM MOMEHTa CYMTA 3a HECbLECTBEH/NMMNCBALL OMNepaTUBHUAT PUCK. Tbi KaTo
pelweHuATa ce B3emat oT C[, U U3NbAHUTENHWUTE GUPEKTOPU U APYHKECTBOTO HE pa3nonara c nepcoHarn,
KaTo onepaTMBEH PUCK CBbP3aH C YOBELWKMUAT GaKTop Auncea. MsmeHeHUa B NpaBHUTE U perynaTopHu
M3MUCKBaHMA MO OTHOLUEHWE Ha AeMHOCTTa Ha APYKEeCTBOTO He ce npeanosara Ha 6asa aHaAM3 Ha
Aocera M3BbpLIBaHWUTE MPOMEHW, AeAHOCTUTE KOMTO Pa3BKBa, KAaKTO M HaZIMYHWM CUTHAM 332 NPOMEHM B
3aKoHogaTencTBoTo. B paboTaTa cM, a M Ha ApyXKecTBaTa OT rpynaTa CTPMKTHO ce c/iean M U3UCKBa
nasaHe Ha OTrOBOPHO MOBedeHME Maselo penyTaumaTa Ha APYXHecTBata M He HaKbpHABALLM
M3rpaXK4aWmAT ce MMWUAXK Mnpes KOHTpareHTute Hu. lpu 6usHec onepauymute M CYETOBOAHOTO U
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A3aHBYHO OTYUTAHE Ce CNa3BaT BCUYKUN 3aKOHOBU N3NCKBAHUA, KaTO NOCTOAHHO Ce€ N3BbpLUBa KOHTPO U
MOHUTOPUHI Ha AeﬁHOCTTa, peweHnATa, OT4ETUTE U CUTHANIM 3@ Haan4dyme Ha HepegHOCT. C4 Ha
APYyXKeCTBOTO OCbLEeCTBABA KOHTPO/ BbPXY AEVIHOCTTa Ha AblWlepHUTE gpy*xKectea C Uesl NOHUNXKaBaHe
Ha OnNepaTnBHUTE U Na3apHU PUCKOBE N JONYCKAaHE Ha 3ary6M.

EdeKT ot Bupyca SARS-CoV-2 1 naHgemusita ot COVID 19 Bbpxy AenHOCTTa Ha [py*KecTBoTO npes 2021
roauHa

OT Kpas Ha 2019 rogMHa B cBeTOBEH Mawab ce pasBMBa enuaemma OT HOBa KOPOHaBMpYCHa bosecT,
MbpPBOHAYa/IHO Bb3HWMKHaNa B KuTait u gosena Ao 610KMpaHe HA MKOHOMMWYECKUA KUBOT U JOCTaBKUTE
oT Kutalt B Hayanoto Ha 2020r. MNopagn TeHAEHUMATA Ha yBe/iMYaBaHe Ha C/lyd4amTe Ha 3apaseHu u
60/1HK, B Hayanoto Ha mecel, mapTt 2020 rogmHa C30 06sBM odMUMANHO Pa3NpPOCTPAHEHMETO Ha
Bupyca SARS-CoV-2 n npnumMHABaHOTO OT Hero 3abonasaHe COVID-19 3a naHaemuma. Ha 13 mapT 2020r.
HapogHoTo cbbpaHue Ha Penybaunka Bbarapua ob6aBM M3BBHPEAHO MONOXEHWE B CTpaHaTa 3apagum
KOpOHaBMpyca W 0fxa BbBEAEHW 3aCUNEHU MPOTUBOEMULAEMUYHU MEPKM U OrpaHUYEHUA.
N3BBbHPEAHOTO nosnoxeHne npogbixu go 13 man 2020 r. Bcneacrtene nsmeHeHme Ha 6barapckoTo
3aKoHoZaTesicTBo npe3 mait 2020 r., 6e AafeHa Bb3MOMKHOCT Ha MMHUCTbPA Ha 34paBeonasBaHeTo,
cnel, CbOTBETHATA CaHKLMA Ha NPaBUTENCTBOTO Ha bbarapusa, fa ob6saBsABa M3BbHpeAHa enuaeMuyHa
obctaHoBKa. OT 14 mait e obsiBeHa M3BbHpeaHa enuaemMuyHa obctaHoBka Ao 14 toHu 2020r.,
yAbAXKEHA B NOCNeACTBME HAKONKO NbTn 40 31 mapTt 2022 .

MaHgemunaTa M 06ABEHOTO B TasuM BPb3KA WM3BBHPEAHO TMOMIOXMKEHWE B CTpaHaTa npeausBMKaxa
YyBCTBUTE/NIHO HamansABaHe Ha MKOHOMMUYECKaTa aKTUBHOCT U Mopoauxa 3HauYUTeNHa HeCUrypHocT u
HEeM3BeCTHOCT 33 ObaelnTe MakKpPOUKOHOMMYECKM Npouecu. ObaseHaTa B NocieAcTBME M3BbHPEAHA
ennaemnmyHa o6CTaHOBKa peayumpa 4YacT OT MEpPKUTE, KOWUTO OsXa BbBEAEHW MO Bpeme Ha
W3BbHPEAHOTO MNOJNIOXKEHUe, HO BbMPEKM TOBA aKTya/HUTE MEpPKU CbLLO OKasBaT BAUAHWE BbPXY
MKOHOMMYECKaTa akTMBHOCT B CTpaHara.

Mpe3 noutn uanata 2020 rogmHa u Bnocneacteue n npes 2021 rogmMHa B PasIMYHM AbPrKaBM NO CBETa
65xa BbBEXAAHM PA3/IUYHU OFPAHUYUTENIHN MEPKM, BKIOUYUTENHO HAKOW OFPAaHUYEHUA B MbTYBAHUSA U
TPAHCMOPT, NOCTaBAHE HA OTAE/IHM XOPa, KaKTO M Ha Le/In HaCeNneHn MecTa M pamoHU Nog, NbaHa UAn
YaCTU4YHa KapaHTMHa, KaTo EBpona e eguH OT Hali-3acerHatuTe OT NAaHAEMUATA KOHTMHEHTWN KaTo UANO.
Te3n OrpaHWYeHUA ce OTpa3Mxa Ha OOCTaBKMTE U O0BeAOXa A0 WKOHOMMUYECKM 3aTpygHeHuAa 3a
CTOMaHCKMTEe cybeKkTM 1 3abaBAHe HA MKOHOMMYECKOTO pa3suTMe B EBpona u apyrn Yactu Ha cseTa.
OrpomeH 6poii xopa 3arybumxa paboTHUTE ce mecTa, KakTo B Penybanka bbarapus, Taka u 8 EBpona n B
Lenua ceAT.

[o kpas Ha 2021 roauHa peanHo He Helle Bb3CTAaHOBEH HOPMAZIHUA UKOHOMMYECKU KMUBOT, KaKTO B
CTpaHaTa, Taka M B u4yXbuHa. [paBuTencteoto Ha Penybaunka bbarapua BbBege pPasaUyYHM
WKOHOMMYECKM U COUMANHU MEPKKU, YMATO Len e Aa NoANOMOrHaT, AOPU M YACTUYHO, 3acerHatuTe
oTpacin n 6GusHecn B pe3ynTaT Ha NaHAEMUATA, U3BbHPEAHWUTE MOJIOKEHMA W OrPaHUYEHUNT],
BbBEAEHM B CTpaHaTa M B 4yXKbuHa. bewe npueT cneumaneH 3aKOH BbB BpPb3Ka C BbBEAEHOTO
M3BBHPEAHO MONOMEHME, KaKTO W 6Axa HanpaBeHM MNPOMEHW W AOMBAHEHUA B APYrM 3aKOHM.
Pa3nuuHKM cpokoBe, BKA. U AaHb4yHK, Baxa yabaxkeHn npe3 2020 u npes3 2021 roanHa. bewe gageHo
paspelleHrMe Ha TbproBcKUTE OaHKM fa [OroBOPAT C KAMEHTUTE CU TPaTUCHM nepuoan u ap.
pascpoyBaHMa Mo OTnycHaTuTe 6aHKoBWM KpeguTu. Ogobpuxa ce M ce ocurypuxa pasivyHu
drHaHcMpaHua no nporpamu oT EC 1 oT abprkaHua 6togKeT Ha PenybavKka Bbarapus.

Mpe3 2020 r. 3ano4yHa pa3paboTBaHETO WM TecTBaHe Ha BaKcuHKM cpewy COVID-19, kato ToBa ce
CNyyBalle B HAKOJIKO AbPXKaBW C Pa3MYHM TEMMNOBE M ycnexu npu manutaHuata. B kpasa Ha 2020
rogMHa, KakTo U B Ha4anoto Ha 2021 roanHa, Bb3 OCHOBA HA MOJIOXUTENHM OLEHKM OT EBponelickaTta
areHuMs no neKkapcteaTta, EBponeickata Komucua Kbm EC page paspelweHue 3a ynotpeba Ha
TeputopmaTta Ha EC Ha yetmpu BaKkcuHm cpewy COVID-19. BakcmHaumATa 3anoyvHa egHOBPEMEHHO B
uenna EC Ha 27 gekemspun 2020 r. u npoabaXKM npes uanata 2021r. OyakBaHMATA ca NPU BaKCUHUpPaHe
Ha A0CTaTb4yHO Ha 6poit kuTenn Ha EC u B cBeTOBEH Mallab KaTo UAN0, Aa Ce HAMaAW 3HAUYUTE/THO
pa3npocCTpaHeHMeTo Ha BUpyca M CboTBETHO Ha 6onectta COVID-19. Bce olie He MoXe Aa ce Hanpasu
NPOrHo3a Aanu ToBa LWe cTaHe B pamkuTe Ha 2022 r. n ako ga, To N0 Koe Bpeme Ha roauHara.
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B 3aBMCMMOCT OT NPOABL/KUTENHOCTTA HA NpeAnpuUeTUTe OrpaHnYeHnn, epeKTUBHOCTTA Ha BaKCUHUTE
M Bb306HOBABAHE Ha HOPMAJTHUA UKOHOMMYECKN KMBOT, epekTute 6uxa 6uam pasnmyHmn B 6baewuTte
aevicteua Ha [pyxectBoto. pyM NO-ABATOCPOYHM OrpaHMYeHMA ToBa OM fJoBeno A0 TpanHo
BNOLIABAHE HA WMKOHOMMYECKMTE MOKasaTenn U 6u pednekTupano BbPXY BCUYKM MKOHOMMUYECKM
cybekTun.

OrpaHuyeHMATa U MepKUTe npegnpueTn 3a orpaHnvaBaHe Ha naHgemuaTta oT COVID-19 He oKasaxa
CbLLECTBEHO BAUAHME BbPXY AEUHOCTTA. [JpyKeCcTBOTO U3Nb/IHABALIE CBOUTE 334b/IKEHMA NO BAHKOBU
KpeauTun B cpoK. [pe3 neproga ce u3sbplUMXa pasnaalaHMa MeXay Pas/IMuHN KOHTPareHTU ¢ KoeTo
ce Hamanuxa M Kato 6polt M KaTo cyma pasyeTute No KouTo [py*KecTBOTO e cTpaHa. [py»KecTBoTO
HAMa HaeTu LA No TPyA0B AOroBOpP, a Camo no Jlorosopwu 3a ynpasaeHMe U KOHTPO, KOETO N03BOIU
Ja He ce npeanpuemaT HAKaKBU cneumasHu MepKn CBbp3aHu ¢ naHgemuaTta ot COVID-19. YneHoseTe
Ha C[], npeanpuemaxa UHAMBUAYANHU INYHU 3403aBHU MEPKM, KAaKTO U MO3ULMOHMpPaHEe Ha paboTHuA
NMPOLEC M KOHTAKTU C KOHTPAreHTW, no3Bonsasawm um 6e3 cbluecTBeHW 3abaBAHUA A3 M3MBAHABAT
afeKBaTHO cBOUTE PYHKLMM.

Jpy>KecTBoTO He ce e Bb3MOA3BAN0 OT MKOHOMMUYECKM WAM COUMANHU MEpPKW, BbBEAEHM OT
NpaBuUTENCTBOTO Ha Penybsinka Bbarapusa BbB Bpb3Ka ¢ naHgemuaTa ot COVID-19.

EdeKTt oT BoeHeH KOHPAUKT B EBpona npes 2022r.

Ha 24 ¢espyapu 2022 r. Pyckata ®egepayma npeanpue BbopbKeHa MHBa3mA B YKpanHa. B pesynrar, B
cnepBawmTte gHU Ha Pycua 6axa HanoXKeHU MKOHOMMYECKM U PUHAHCOBM CaHKUMKM OT EBponenckua
Cblo3, U peanua apyru CTpaHu, KOUTo ocBeH edeKT BbpXy camaTa Pycua, ce o4akBa B CpeLHOCPOYEH U
ObArOCpoYeH NnaH ga UMaT BceobxBaTeH HeraTMBeH edeKT BbpXy CBETOBHATa MKOHOMMWMKA M MOYTU
BCAKa cdepa Ha obWecTBeHUA KUBOT. Tbil KaTo cuTyaumsaTa € MHOMo AMHAMWUYHA, PbKOBOACTBOTO HE
MOXKe Aa HanpaBu A0CTaTb4yHO A0bOpa NpPorHo3a 3a KOAMYECTBEHOTO Bb34ENCTBME HA KpuU3aTa BbpXy
$OVMHAHCOBOTO CbCTOAHWE HA [lpYy*KEeCTBOTO, HO Le B3emMe BCUYKM HEobXOAMMU MePKU Aa OrpaHuym
NoTeHUMaNHUTe HeraTuBHM edeKTM W [a  3aWuTU UHTepecuTe Ha 3auHTepecoBaHUMTe uMuUa
(obnuraumoHepu, akLUMOHEPU, KOHTPAreHu n ap.).

EdeKTu BbpXy 4PYKECTBOTO OT KAMMATUUHM BBNPOCU

He ce o4aKBaT Npeku v Henpekn edekT, KakTo M Bb3MOMKHU Bb3AENCTBMA BbpXy AeMHOCTTa Ha
ApyKecTBoTO OT MapuKKOTO cnopasymeHune M EBponelickua 3aKoH 3a KaumaTa. He ca npegnpvetu
AeNCTBMA OT APYXKEeCTBOTO 33 MAEHTMOULMPaAHE UM pellaBaHe Ha BbMNPOCKU, CBBbP3aHU C KAMMATUYHM
NPOMEHW, He ca MOeTM aHTaXMMEHTM W HAMa O4YaKBaHW CblULEeCTBEHM BbL3AEWCTBUA BbLPXY
APYKECTBOTO.

OTroBOpPHOCTU Ha PbKOBOACTBOTO

Cnopeg, 6b1rapckoTo 3aKOHOAATE/ICTBO, PbKOBOACTBOTO C/eABa A3 M3roTesA GMHAHCOB OTYET 3a BCAKA
dMHaHCOBaA roguvHa, KOWTO Aa AaBa BAPHA M 4YecTHa npeacTaBa 3a GpMHAHCOBOTO CbCTOAHME Ha
[ py»ecTBOTO KbM Kpas Ha rognHata, pHaHCOBO My NPeACTaBAHE U MapUYHM My NOTOLM.
PbKOBOACTBOTO NOTBbLPXKAABA, Ye € Npuaarano nociegoBaTesIHO afeKBaTHU CYETOBOAHWM MOUTUKU
Npu U3roTBAHETO Ha roAMLLIHUA GMHAHCOB OTYeT KbM 31 aekemspu 2021r. 1 e HaNPaBUAO PasyMHU U
npeanasiMBY NPELEHKM, MPEANO0KEHNUA U NPUBANSUTENHM OLLEHKMN.

PBHbKOBOACTBOTO CbLLO MOTBBbPKAABA, Ye CE € NPUABPIKAN0 KbM AEMCTBALIMUTE CYETOBOLHM CTAaHAAPTH,
KaTo PUHAHCOBUAT OTYET € U3rOTBEH Ha NPMHLMNA ,AeMCTBALLO NpeanpuaTue”.

PHbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ MPABW/IHOTO BOAEHE HA CYETOBOOHWUTE PEerncTpu, 3a
LenecbobpasHOTO ynpaB/ieHWe HA aKTUBUTE W 3a MpPeanpUemMaHeTo Ha HeobxoaumuTe MepKM 3a
n3bAreaHe 1 paskpUBaHE Ha €BEHTYaA/IHW 3/10yNOTPEOU U ApYrv HEPEAHOCTH.

PHbKOBOACTBOTO CbLLO MOTBLPKAABA, Y€ MPU M3rOTBAHETO HA HACTOAWMA AOKNAZL 33 LeWHOCTTa e
NpeacTaBuNO BAPHO M YECTHO pPa3BUTUETO W pesynTaTute OT AelHocTTa Ha [pykecTBoTo 3a
N3MWHaANA Nepuoza, KaKTo U HETOBOTO CbCTOAHME M OCHOBHUTE PUCKOBE, NPes KOUTO € U3MNPaBEeHO.
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UHdopmauma no NpunoxkeHme N2 2 Kbm un. 10, 1. 1, un. 11, 1. 1, un. 21, 1. 1, 6ykBa ,,a" u . 2, 6yKkBa
,a" or Hapea6a No 2 ot 09.11.2021 r. 33 NbpPBOHAYa/IHO U MOC/EABALLO pPa3sKpuMBaHe Ha
mHbopmauua npu nybaMYHO npeanaraHe Ha LEHHU KHUMXKA M AOMNYCKaHe Ha LeHHU KHUXKa 4o
TbProBuA Ha peryvMpaH nasap

1. Uudopmaumsa, aapeHa B CTOMHOCTHO U KOIMYECTBEHO M3paXKeHne, OTHOCHO OCHOBHUTE KaTeropum
CTOKW, NPoAYyKTM M/WAM npepocTaBeHU yCcayrM C NocouBaHe Ha TeXHUA AAN B npuxogute ot
npogaxbu Ha eMUTEHTA, CbOTBETHO AMLETO No § 14 oT AonbaHuTenHuTe pasnopeabu Ha 3MNLUK,
KaTo LiAN0 U NPOMEHUTE, HaCTbNUAM Npe3 oTYeTHaTa PMHAHCOBA roAUHa.

[ py*KecTBoTo onepupa M3UAN0 Ha bbarapckua nasap. [pyKecTBOTO He M3BBPLLBA NPOU3BOACTBEHA
AeMHOCT UAM TbproBua cbC CTOKW. Mpe3 2021r. ocHOBHaTa AEMHOCT Ha APYMKECTBOTO € CBbp3aHa C
ynpassieHneTo, GMHAHCUMPAHETO M KOHTPOIA Ha ApYyrKecTBaTa B rpynaTa.

Bua npuxop, 2021 . % 2020r. %
Mpuxoam OT TaKkca ynpasnaeHue 8 0,29% 8 0,21%
Mpuxoamn oT AnBMAEHTHU 550 20,08% 1396 37,36%
Mpuxoan ot onepaunmn ¢ PUHAHCOBU UHCTPYMEHTHU - - 6 0,16%
Mpuxoam oT NpeoLEeHKH 792 28,92% 205 5,49%
Mpuxoam oT Anxsmn 1389 50,71% 1426 38,16%
Mpuxoan oT pemHTerpmpaHn obesueHKu - 696 18,62%
Ob6wo 2739 100% 3737 100.00%

Mpe3 2021r. e B3eTO pelleHWe 3a pasnpenenaHe Ha AMBUAEHTWN B pa3amep Ha 215 xun. nB. u cbwmTe ca
nsnnateHn kom 31.12.2021r.

OcHoBeH AAn B NpUXoguTe Ca JIMXBEHUTE, Tbil KaTO OCHOBHA YacT OT aKTUBMTE HA APYXKeCTBOTO ca
3aemu OTMYCHaTM Ha CBbpP3aHuM Anua B rpynaTa. 3a 2022 r. ce o4aKBa Te3u NpMxoam Aa ce 3anasArf.

2. UHdopmaumus OTHOCHO MNpuUxoauTe, pasnpeaesieHU MO OTAEe/NHUTE KaTeropum AenHOCTU,
BbTPELHN U BbHLUHU Na3apu, KaKTo U MHPOpMaLUA 3a U3TOYHULMUTE 3a CHabaaBaHe ¢ maTepuanm,
Heob6xoaMMM 33 NPOU3BOACTBOTO Ha CTOKMU UM NPEAOCTaBAHETO Ha YCAYru C OTpassiBaHe CTeneHTa
Ha 3aBMCMMOCT MO OTHOLWIEHME Ha BCEKU OTAeneH npogasay MAM Kynyeau/notpeburten, Kato B
CNyyaii Ye OTHOCUTENIHUAT AAN HA HAKOM OT TAX HaAXBbPAA 10 Ha cTO OT pasxoAauTe UAU NpuxoguTte
OT npopgaxbu, ce npepgocraBa MHPOPMALMA 33 BCAKO JiMUE MOOTAENHO, 332 HEroBuA pAaAn B
npopaxbute MAM NOKYNKUTE M BPb3KUTE My C eMMUTEHTa, CbOTBETHO suueTto no & 1p ot
AONbJHUTEeNHUTe pa3nopeabu Ha 3MMLUK

[py»ecTBOTO onepupa M3uUAN0 Ha 6Gbarapckusa nasap. [pyXecTBOTO He M3BbPLUBA NPOU3BOACTBEHA
OEeMHOCT U HAMa M3TOYHUUM 33 CHabaABaHe C MaTepuann u ycayru.

3. UHpopmauma 3a CKIIOUYEHU CHLLECTBEHU CAENKU.

Ha 17.06.2021r. gpyxecTtBoTo M3naatm ypes LleHTpaneH Jenosutap AL, Ha cBouTe obauraumoHepu
JINXBa NO 06/ IMraLMOHEH 3aem B pasmep Ha 428 xu. fB.

Ha 30.06.2021r. e B3eTO pelueHKe 3a pasnpenenaHe Ha AMBUAEHT KbM akLMOHepUTe B pasamep Ha 215
XWA. NB.

Ha 28.09.2021 r e cknto4eH 6aHKOB KpeanuT C MPOMEHIUB JIMXBEH MPOLEHT B pasmep Ha 12.3 mun.nesa
C LLen 3aKynyBaHe Ha 3HAYUTENHO A4AI0BO yYacTue B NyH6ANYHO APYHKECTBO.

Ha 30.09.2021r. akummTe OT NyBAMYHOTO APY>KECTBO 6sxa 3aKyneHW, 3a KoeTo 6fxa yBeAOMEHMU
perynaTopHUTE OpraHu U CbOTBETHOTO APYKECTBO.

Mpe3 m.AeKeMBPU € B3ETO peLleHne 3a pasnpesenaHe Ha AUBUAEHT OT AbLLEPHO APYKECTBO B N0A3a
Ha ®uHaHc Cekoputu Ipyn ALl B paamep Ha 500 xun. nB.
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Ha 22.12.2021r. gpyKecTBoTo M3naaTM Ha cBoute obauraymoHepu 4ypes LleHTpaneH [Jenosutap ALl
MbpBO NAallaHe NO TNaBHWULA WM BTOPO JIMXBEHO MJalWaHe 33 rogMHata obwo B pasmep Ha
2 391 xun. nB.

4. UHpopmaumA OTHOCHO CAENKUTE, CKAIOUEHU MEXAY eMUTEHTa U CBbP3aHu iMLa, Npe3 OTY4eTHUA
nepuoa, nNpeanoXeHuUA 3a CKAYBAaHE Ha TAaKMBa CAE/KU, KAKTO U CAENKU, KOUTO Ca MU3BbBH
obuuyaitHaTa My AelHOCT WM CbLLECTBEHO Ce OTK/IOHABAT OT NnasapHuUTe YC/I0BUA, MO KOUTO
€MUTEHTBbT, UM HEroBO AbLUEPHO APYXKECTBO, € CTPAHAa C NOCoYBaHEe Ha CTOMHOCTTA Ha cAenkuTe,
XapaKTepa Ha CBbP3aHOCTTAa M BCAKA MHPopMauusa, HeobxoauMma 3a OueHKAa Ha Bb3[eucTBUETO
BbpXY PUHAHCOBOTO CHCTOAHUE HA EMUTEHTA.

[ py»KecTBoTO ONoBecTaABa CAeAHUTE CBbP3aHM nua:

KoHTpoAupalo auue /Anue, KOeTo YhpaxkHABa KOHTPOA BbPXYy Apy»KectBoto/ - byaduHaHC
MHuBecTmbHT Al ¢ EMK 125004737 ¢ npeacTtasutenu - Hukonain /lazapos 1 BaneHTuH Py»kes.

KpaiHo gpyxectBo-malika — HekceT dxkeHepenwbH KoHeynT AL,

KntouoB pbKoBOAEH MEpcoHan Ha ApyxKectBoTo — Aumutbp MnameHoB MuxainioB — U3n. ANPEKTOP,
3apasko AtaHacos CtoeB — npegcepaten Ha Cl, Pomnn Ceeto3apos 3nataHoB — yvaeH Ha C/.
ObliepHn npegnpuAtTMa Ha gpysKectBoto - PuHaHc MHPo AcuctaHc EOO[, Capk pyn EOOL u
®anHaHc Cektoputn EOO/.

Coenkn cbe CBbp3aHnN nua:

BbB Bpb3Ka C HacokaTa Ha AeWHOCTTa Ha ApyxKectBoTo npe3 2021r. M3UANO KbM YMpaB/ieHUE U
dWHaHCMpaHe Ha AeNHOCTUTE B rpynaTa, Ce CKAKYMXa HAKOJIKO CbLLECTBEHW CAENKU CbC CBBP3aHU
Iua, KaTo No-40/y Ca NOCOYEHW BCUYKM pasyeTn mexay [pyKecTBOTO M CBbp3aHM nLA KbM faTtaTta
Ha oTyeTa.

[pyKecTBOTO MMa B3eMaHe no [loroBop 3a Nog4YmMHeH cpoyveH abar oT PuHaHc MHPo AcuctaHc EOO —
HeTeKylWo B pa3mep Ha rnasHuua 7 392 xun.ne. npu AuxseH npoueHT — 7%. Ha 15.01.2019 r. ce
noagnuca noracuTeNeH nNnaH CcbrilacHo Kohto PUA cnepBa pa wm3naawa AbAKUMaTa MXBA
eXXemeCeyHo, KAKTO 1 ce onpeaenmnxa nageXuTe 3a rMaBHUYHUTE NAawaHuAa ctapmpawm ot 31.05.2023
r. U BCeKku cneapalum 6 meceua go 31.10.2024r.

OpyxecTBoTo MMa B3eMaHe no [oroBop 3a 3aem oT JIMsuHr ¢mHaHc EALl — HeTeKywo B pasmep Ha
rnasHnua 7 275 xwun.ne., npu auxseH npoueHT — 6,90 % M Takca ynpasBneHuMe Ha 3aema 1 %.
AHraxxmmeHT 3a cyma go 10 maH.nesa. Ha 15.01.2019 r. ce pasnuca HOB noracuTesieH naaH CbrnacHo
KOWTO /INXBaTa Ce 3aMn/iallla eXXeMece4yHo, a r/laBHuuaTa cumtaHo ot 30.11.2021 r. Ha wecTmeceyne Ao
31.05.2023 r. Ha 29.03.2019r. e pa3nucaH HOB NoracuTeneH CbC CPOK Ha noracasaHe — 05.2023r.
JpyxecTBoTo MMa B3emaHe no [orosop 3a 3aem oT 17.08.2018 r. ¢ /Iusunr ¢muHaHc EALL B pasmep Ha
rnasHuua 345 xun.ne., npy anxseH npoueHTt — 3,90 %. Magex — 05.09.2022 r. CbrnacHoO ycnoBuATa Ha
porosopa JInsunHr ¢mHaHc EAL mn3nnawa exxemeceyHo Ab/KMMaATa /IMXBa 3@ CbOTBETHMA Mepuos, a
rnasHuuarta cumtaHo ot 05.05.2022 .

JpyxecTBoTo MMa B3emaHe no [Jorosop 3a 3aem oT 11.07.2018 r. ¢ /iusunr ¢muHaHc EALL B pasmep Ha
rnasHmua 1 803 xun.ne., npu nuxseH npoueHT — 6.30 %. Magex — 30.09.2023 r. AHraXXMMeHT 8o 5
MWA.NeBa.

LpyXKecTBOTO MMa 3agb/KkeHne no Jorosop 3a 3aem o1 20.11.2020r. ¢ J/insuHr PuHaHc EAL] B pasmep
1 639 xun. nB. npu nnuxea 6% m cpok Ha noracasaHe 31.07.2022r.

5. UHopmaumsa 3a cbbUTUA M NOKasaTenu ¢ HeobMUyaeH 3a eMUTEHTA XapaKTep, MMALLU CbLL,EeCTBEHO
BANSIHUE BbPXY AEUHOCTTA MY, U peanu3vMpaHUTe OT Hero NPMUXoAM U U3BbPLUEHU Pa3X0AM; OLLeHKa
Ha B/IMSTHUETO UM BbpXy pe3yaTaTute npes TeKylwaTta roguHa.

KaTo cbbutne c HeobWYyaeH XapaKTep MOXKe Aa Ce MOoCoYM BAMAHMETO Ha Kpu3aTa B BuU3Hec wu
COUMANHUTE B3aMMOOTHOLLEHWUA U CbCTOAHWETO U NepecneKkTMBUTE Ha BusHeca, npuyunHeHa ot COVID-
19. BbBerkAaHWUTE pPa3/IM4HM OrPaHUYEHUA, MNPaBUTENCTBEHW MOMOLLHW MPOrpaMu,  WU3BECTHaTa
NPOMSAHa B TUNA M HAa4YMHa Ha noTpebaBaHe MMaxa CBOA MKOHOMMUYECKN edeKT BbPXYy MKOHOMUYECKOTO
6narocbCcTosiHME B CTPaHaTa, HO ToBa e 06w, BceobxBaTeH edeKT oT COVID-19 naHgemusta. EdekTtute
Ha NaHAEeMMATA HAMAXa CbLLECTBEHO BAUAHUE BbPXY AEMNHOCTTA HA APYXKECTBOTO.

62



Opyro cbbutne c HeobuyaeH xapakTep e MHBaLMATa Ha PyckaTa Pegepauns B YKpanHa, 3ano4yHana Ha
24.02.2022r., KOATO KbM AaTaTa Ha CbCTaBAHE Ha OTYeTa € B pPa3BUTME U e C HeAceH M3xopq, oT
cbbuTHATa. He MoKe ga ce gage oueHKa KbM MOMEHTA 3a 6bAeloTo BAMAHME Ha CbOUTUETO BbPXY
OENHOCTTa Ha APY*KeCcTBOTO.

6. UHdopmauma 3a caenku, BoaeHU U3BbHOANAHCOBO - XxapaKTep U 6MU3HecC uen, NocouBaHe Ha
¢du1HaHCOBOTO Bb3aeCTBUE Ha CAENKUTE BbPXY AEMHOCTTA, aKO PUCKDBT U NOA3UTE OT Te3u CAEJKHU ca
CbLLLECTBEHU 32 EMUTEHTA, U aKO Pa3KPMBAHETO Ha Ta3n MHPOPMaLMA e CbLLEeCTBEHO 3a OL,eHKaTa Ha
¢$UHAHCOBOTO CHCTOSAHUE HA EMUTEHTA

Kbm 31.12.2021r. apy*KecTBoTO BOoAM 3aabasiaHCOBA NO3UUMA Ha LUeaMpPaHO B3eMaHe OT HeCBbP3aHOo
Aunue B pasmep Ha 10 xun. nB.

7. Nudopmauma 3a 4ANOBM YUacTUA HA EMUTEHTA, 33 OCHOBHUTE MY MHBECTMLMMW B CTPaHaTa U B
4y)K6MHa (B LeHHU KHUXKA, GUHAHCOBM MHCTPYMEHTU, HEMATEPUaAIHU aKTUBU U HEABUKUMU UMOTH),
KaKTO U MHBECTULUNTE B OANIOBU LLEHHU KHMXKA U3BBH Herosarta rpyna npegnpuatua No CMUCbAa Ha
3aKoHa 3a CYETOBOACTBOTO U M3TOUHUUUTE/HAUMHUTE Ha PUMHAHCUpPaHE.

OanosuTe yyactmna n nusectnumnmte Ha PuHaHc Cektoputu MNpyn A ca:

=" npeku 100% nHBecTMUMM B abliepHU apyxectBa Capk Mpyn EOOA, ®uHaHc MHPO AcucTaHc
EOO n ®PanHaHc Cekioputn EOO/. BanaHcoBaTa CTOMHOCT Ha NpUTEXKaBaHWUTE y4vacTma e
1 667 xun. ne.a;

"  npsKa MHBECTUUMA B pa3mep Ha 12 214 xun. ne. B Ny6/ANYHO APY)KECTBO, NpeAcTaB/ABaLLa
23,07% oT KanuTana Ha gpy*ectsoto. OTYMTa Ce KaTo MHBECTULMA B aCOLLUMPAHO APYHKeCTBO.

" B aKUWMKW Ha eaNH eMUTEHT € AAan noa 5 % oT Kanutana Ha gpyxectso. CbLiMTe ca NpeoLeHeHN
B cboTBeTcTBMe ¢ MCPO 9 1 Kbm 31.12.2021r. 1 ca Ha cToMHOCT 8 534 xun. nesa;

" B aKuuu Ha eauH eMuUTeHT ¢ Aan 6,89 % OoT KanuTana Ha ApyxecTBoTo. ChlunTe ca NnpeacTaBeHU
No HeTHa CTOMHOCT Ha akTnBMTe Kbm 31.12.2021r. B pa3mep Ha 2 234 xuAn. ns..

" B aKuMM Ha eauH emuTeHT ¢ Aan 1,65% ot Kanutana Ha ApyxecteoTto. [lpeacraseHn ca no
cnpaBe/iMBa NasapHa CTOMHOCT M ca B pa3mep Ha 606 xun. nB.

8. MHdopmauma OTHOCHO CK/IOUEHUTE OT EMUTEHTA, OT HErOBO ADbLLEPHO APYKECTBO, B KAYECTBOTO
MM Ha 3aemonosyyaTenun, AOroBopu 3a 3aem C NOCOYBAHE Ha YCNIOBUATA MO TAX, BKAIOUUTENHO Ha
KpaiiHMTe CPOKOBE 3a M3NnallaHe, KakTo U MHopMmaLma 3a NpeaoCcTaBeHn rapaHLMmM U NnoemaHe Ha
3a4b/KeHus.

®uHaHc cektopuTu rpyn ALl

3agbmxkeHna  3agbakeHus

0,

3aemoparen N.% MNagex 1o 1r Hag 1r
1 3aemopatenl 6 % 31.07.2022 1716 -
2 baHKa BNN+2% 31.05.2022 1361 -
3 baHKa B/1M 3a EBPO+1.4% 05.09.2022 547 -
g OO/Mraumonka 6,3% 15.11.2024 3912 7726

emucmn

0, -
5 Barka2 PANKK+L A1%, Ho He o~ 55 09,2022 12 279 -
Masiko oT 2,2%

6 3aemopaten 2 6% 29.12.2022 3400 -
7 3aemopaten 2 4.5% 31.12.2022 1130 -
8 3aemopaten 2 4.5% 31.12.2022 448 -

Mo pgoroBop 3a KpeguT-oBbPAPadT No No3mumMaA 2 B No3a Ha baHKaTa e yupeseH NbpBu Mo pes ocobeH
3a/10T BbPXY BCMYKM HaCTOAWM U 6baely B3eMaHUa Ha [pyKecTBoTo Kbm JIMsmHr ®duHaHc EAL no
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Jorosop 3a 3aem ot 20.03.2017 r. © BCMYKM NOCNeABaLLM aHEKCH, C pa3Mep Ha 3a/10KeHUTe B3eMaHuA
[0 5 mnH.ne..

Mo poroBop 3a KpeanT-oBbpAPadT No No3numa 3 B Non3a Ha BaHKaTa e yupeseH Nbpeum Nno pes ocobeH
3a/0r BbpXy aBTOMObOMAM, 3aKyneHn oT ,JInsmHr ®uHaHc” EAL ¢ ¢dMHaHCMpaHeTo No Aorosopa 3a
Kpeaur.

Mo obnurauMoHeH 3aem no3vuma 4 APYKECTBOTO € y4peamno 3a70r BbpXy YeTUPU B3eMaHus oT
CBbp3aHM Anua. MNasapHaTa CTOMHOCT Ha B3EMAHMA Ce OLEHABA OT JIMLEH3MPAH OLLEHUTEN eXerogHo
KbM [aTaTa Ha CbCTaBAHE Ha OT4yeTa.

Mo porosop 3a 6aHKOB 3aem B NO3MLMA 5, APYKECTBOTO € yupeamno ocobeH 3an0r Ha NpUTEXKaBaHU
aKLWK OT [iBE ApYXKecTBa.

®PurHaHc nHdo acucraHc EOO/,

3aemopgaten N% MNagex o 1roanHa Hag 1 rogmHa
3aemopaten 1 2.95% 30.12.2025 1156 4315
3aemopaten 2 5% 31.12.2022 50 -
3aemopaten 2 5% 31.12.2022 1224 -
3aemogarten 3 - 31.12.2022 482 -
3aemopaten 4 6 % 06.03.2022 20 -
3aemopaten 5 3% 17.09.2022 6 447
P/INMKKK/0.79% Kbm gataTa Ha
baHka 1 cKkalouBaHe/+Haabaska 0.71 23.12.2024 - 45 799
NMYHKTa, HO He No-makKo oT 1.5%
BaHKa 1 BB/N/1.5% kom AaTatava o 1, 5555 19 847 -
ckntousaHe/+ 0.5 % HapbaBKa
P/INKKK/0.79% Kbm aaTtaTta Ha
baHKa 1 cKnouBaHe/+HagbasKka 1.21 25.12.2024 2194 4 400
NYHKTA, HO HE NO-MaKo oT 2%
baHKa 2 B/1NM B neBa +1.5% 20.01.2023 285 24
Eanka 3 basa + 1.5%, HO He no-manr;os?)/z 01.03.2023 i 14 412

9. UHPopmauua 3a OTNyCHaTUTE OT EMWUTEHT WUAM OT HEroBO ADbLUEPHO APYKECTBO 3aeMM,
npeaocTaBsAHe Ha rapaHUMM WM NOEMaHe Ha 33a4b/XKeHUA 06O KbM eAHO ULEe AN HEroBo
ObUEPHO APYXKECTBO, BK/AOUUTENIHO M HA CBbP3aHM AMUA C MNOCOYBAHE HA MMEHa WM
HaumeHoBaHue u EUK Ha nnueTo, xapakrepa Ha B3aMMOOTHOLLUEHUATA MEXAY EMUTEHTA WX HEeroBo
AbLIEPHO APYXKECTBO U JIMLLETO 3aemMonoJiydaTtes, pasmep Ha HeusniaTeHaTa raBHULA, JIMXBEH
NPOLEHT, AaTa Ha CK/OYBaHe Ha AO0roBOpa, KpaeH CPOK HA MoracABaHe, pasmep Ha MNOeTo
3aAbaKeHue, cneundUyYHU YCNOBUA, PA3/IMYHU OT NOCOYEHUTE B Ta3u pasnopeaba, KakTo u LenTa 3a
KOATO Ca OTMYCHATH, B C/Iy4ai Ye ca CK/IIOUYEHU KaTo LiesieBMm.

®uHaHc cektopuTu rpyn ALl
Jo1l Hag 1

N 3aemononyyaren N.% Mapgex roguHa rognHa

1 Jm3umHr duHaHc EAL EVK 131352367 6.90% 01.06.2023 4000 3275
2 JlnsuHr ®uHaHc EAL EMK 131352367 3.90% 05.09.2022 345 -
3 JInsuHr ®uHaHc EAZL EMK 131352367 6.30% 30.09.2023 - 1803
4  ®uHaHc UHbo Acmctanc EOO/ EVK 130997190 7.00% 01.11.2024 - 7 392
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OcBeH MOCOYEHUTE /INXBEHWU MNPOUEHTN, ODUHAHC CEKIOPUTU TPyn HauMCAABa exerodHa TaKca
ynpasneHne ot 1 % Bbpxy 3aeTaTa cyma Mo 3aema nocovyeH B nosuvuma 1. Hdorosopute ca 6e3
obesneyeHus.

Bcuukm 3aemn gageHu Ha Jinsmdr duHaHc EAJl ca 3a 3aKkynyBaHe M BbBe)KAaHe B eKcnaoaTauus Ha
aKTUBW OTAABaHW NOJ AOTOBOPU 33 IN3UHT.

3aem 4 e [loroBop 3a MOAYMHEH CpOYeH AbAr 3a NPECTPYKTypupaHe Ha 3aAb/KeHuATa Mo Tpu
[0roBopa 3a 3aem.

®durHaHc nHPO acmuctaHc EOO/,

Hag 1
3aemononyyaten JlnxseH npoueHT Nagex Fo 1roaunHa roaMHa
3
JIuauHr OuHaKe EAT EWK M EURIBOR+ Hag6aska 31.12.2023 7793 15939
131352367
2%
®ucko Mpyn EOOA EMK 7% 31.01.2022 24 -

130505842

10. UHdopmauuAa 32 U3NON3BAHETO HA CPeACTBATa OT U3BbPLUEHA HOBA eMUCUA LLeHHU KHUMXKa npes
OTYETHUA Nepuoa.,
Mpe3 nepnoga Ha 2021r. HAMA M3BBbPLUBAHA HOBA EMUCUA HA LLEHHU KHMXKA.

11. AHanuM3 Ha CbOTHOLWIEHMETO MeXAY NOCTUrHaTUTe GUHAHCOBU pPe3ynTaTv, OTPaseHUM BbLB
¢$uHaHcoBMA oTUeT 332 GPMHAHCOBATa rOAUHA, U NO-PAHO NY6/IMKYBaHU NPOrHO3M 3a Te€3M pesynTaTm.
[py*KecTBOTO He e NybAnKyBano NPOrHO3HN GUHAHCOBK pe3ynTaTi 3a 2021r

12. AHanu3 1 OLUEHKa HA NOAUTUKATa OTHOCHO YNpaBAeHMEeTo Ha GUHAHCOBUTE PECYPCU C NOCOYBaAHE
Ha Bb3MOXHOCTUTE 3a OOCNY)KBaHe HA 3aA4b/KEHUATA, €BEHTYa/IHUTE 3annaxu U MepKHU, KOUTO
€MUTEHTDT, € Npeanpuen uAmn NpeacTou aa npeanpueme C ornes oTCTpaHABaHETO MM
YnpaeneHneTo Ha GUHAHCOBUTE CPEACTBA Ha [py)KecTBOTO € HAaCOYEHO KbM afeKBAaTHO CbMOCTaBAHe
Ha OCHOBHO J/INXBEHUTE NPUXOAM, KAKTO U APYrUTe NPMXOAM C OYaKBaHM MapUYHM MOTOLM U pasxoam
Ha ApPY’KeCTBOTO, KaKTO Mo pa3mep, Taka M Mno nagex. Llenta e cBoeBpemeHHO 06CNY)KBaHe Ha
IMXBEHWTE MAaLLaHNA KbM obauraumMoHepu n Kpeamtopu. Kbm Aata Ha v3rotesHe Ha ¢puHaHCOBMA
OTYeT [APYKEeCTBOTO € W3NAaTMAO CBOMTE NadeKupanu 3agb/KeHusa. BCUUYKM  B3emaHusa Ha
APYXECTBOTO Ca KbM NpPeanpuaTMa OT rpynarta, KOeTo Mo3BO/AsABAa B 3HauMTesIHa CTerneH
MPOrHO3MpPaHETO M YMPaB/IEHNETO Ha NapuUYyHMTE MNOTOUM CMPAMO 3af4b/KEHMATa 3a nnallaHe Ha
OpyxectsoTto. [lpy»KecTBOTO npuTexasa ¢GpUHAHCOBM aKTMBM — aKLMKW, KOMTO Mmorat aa 6baar
NPOL3AEHMU C LeNn MOKPUBAHE HA NIMKBUAHA Hy)KAad. MoAUTMKATa Ha APYKECTBOTO € HAacO4YeHa KbM
ocBo60XKaaBaHe OT HEABMMKUMUTE U MHBECTULUMOHHM MMOTM NpuUTeKaBaHu B [pynaTa, KakTo u apyru
HecBOMCTBEHM 33 AeMHOCTTa MM aKTUBM U 3aKPUBAHE Ha BbTPErpyrnoBn U BbHLIHM 3a4b/IKEHUA.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peaniM3auma Ha MHBECTULUOHHUTE HAMEPEHUA C NOCOYBAHE Ha
pasmepa Ha pasnosaraemuTe CpeacTBa M OTpasABaHe Ha Bb3MOXHMUTE MPOMEHU B CTPYKTypaTa Ha
duHaHcupaHe Ha Tasu geiHoCT

[lo MOMEHTa Ha M3roTBAHE Ha HacToAWMA OTYeT [py)KecTBOTO HAMa W He e npeanpuemanc
WMHBECTULMOHHN peLleHna U HamepeHua. Mpu n3rogHo $UHAHCOBO MpeasioKeHNe 3a NOKyMKa Ha Aan
AWM NpeanpuaTMe ciel CbOTBETHOTO NpPOyYBaHe, KAaKTO A0 cera e npakTuKkata, 6u ce dopmupano
WHBECTULMOHHO HamepeHue, OBOCHOBAHO M C HaNMYyHUTE GUPMEHU GUHAHCOBM BB3MOMKHOCTU U
BbHWHO ¢QUHAHCMPaHe CbobPa3eHO C OuYaKBaHATa [AOXOLHOCT, JIMXBEH pasxod, WM HajaWyHaTa
MaTypuTETHa CTPYKTYpPa 3a 3anJallaHe Ha NacuBuUTE Ha APYKECTBOTO M ApyrKecTBaTa B MpynaTa.

65



14. NHdopmaumsa 3a HACTBNUAM MPOMEHU Npe3 OTYETHUA Nepuos, B OCHOBHUTE NPUHLMMU 33
ynpaB/ieHWe Ha eMUTEeHTa M Ha HeroBata rpyna npegnpuaATMA MO CMUCbAA Ha 3aKoOHa 3a
CYEeTOBOACTBOTO.

Mpe3 OTYETHUS Mepuod He ca HAcTbMBa/IM MPOMEHW B OCHOBHMTE MPUHUMMM 33 ynpaBaeHWe Ha
APYKeCTBOTO M Ha HerosaTa rpyna npeanpusaTms.

15. UHdopmauma 3a OCHOBHUTE XAaPAKTEPUCTUMKU Ha MpuiaraHutTe OT eMUTEHTa, B Mpoueca Ha
M3roTBsiHe Ha PUHAHCOBUTE OTYETM CUCTEMA 3a BbTPELUEH KOHTPOJ/ M cUCTeMa 3a ynpasJieHue Ha
puckose

Mpe3 2017 r. 6e n3bpaH oamuTeH KOMUTET M NpueT CTaTyT Ha OAUTHUA KOMUTET Ha ,,PUHAHC CEKIOPUTU
rpyn“ AL, peryavpau, GyHKLMUTE, NpaBaTa M 3a4b/XKEHMATA M B3aMMOOTHOLUEHWATA HA OAUTHUA
KOMUTET C Apyrn nuua mn opranu. Mpes 2020r. cnen peweHne Ha OCA belwe u3BbpLLIEHA NPOMAHA B
CbCTaBa Ha OAUTHUA KOMUTET.

C npaBomMoOWMATA CU OAUTHUA KomMuTeT Habnogasa npoueca Ha (GUHAHCOBO OTYMTaHe, OAMTA
M3BBPLUBAH HA FOAULWHUTE GUHAHCOBM OTYETU, KAKTO U KOMYHUKMPA MeXAYyBPEMEHO Npes3 rogmHaTta ¢
n3bpaHus oguTop.

Cb3pageHa e opraHusauma 3a HedOMNyCKaHe Ha KOPYMUMOHHW MAW NPAKTUKW CBBP3AHWU C NOAKYMNU.
M3BbpliBa ce npernes Ha ¢MHAHCOBUTE OTYETM M Ce€ WM3UCKBA AONbAHUTENHA WMHOPMAUMA 3a
M3BBPLUBAHMUTE MO-3HAYMMM CTOMAHCKM Onepaumm n TAXHOTO PUHAHCOBO OTYMTAHE HA TPUMECEYHa
6a3a Npu U3roTBsiHE Ha KOHCOMAMPAHUA OTYET Ha [l pyKecTBOTO.

Mpe3 2019 r. B CbOTBETCTBUE CbC 3aKOHA 332 MEPKUTE CPeLLy U3nupaHe Ha napu n HapeabaTa KbM Hero
ce npvexa CbOTBETHUTE NpPaBU/Ia, U3BBPLLMXA Ce U3NCKBAHUTE AENCTBUA, KaKTO U ce aeKknapupa B TP
MHPOPMaUMA 3a KpalHUTE COBCTBEHMLM HA rpynaTa.

16. MHdopmauma 3a NpPoMeHUTE B YNPaABUTE/IHUTE U HAA30PHUTE OpPraHM npe3 OT4yeTHaTa
¢duHaHcoBa roguHa.
Mpes 2021r. HAMa NPOMAHA B YNPaBUTENHUTE U HAA30PHU OPraHu Ha APYKECTBOTO.

17. Undopmauma 3a pasmepa Ha Bb3HarpakaeHuATa, Harpagute u/uam nonsute Ha BCEKU OT
yneHoBEeTE HA YNPABUTE/NIHATE U HA KOHTPOJIHUTE OpraHM 3a OT4yeTHaTa ¢MHAHCOBA roauHa,
M3NAaTEHN OT EMMUTEHTA, KOUTO He e Ny6/ANYHO ApYXKEeCcTBO, U HEeroBu AbLUEPHU APYHKECTBa,
He3aBUCMMO OT TOBa, AaNIM ca BUAM BKAOYEHU B pasxoauTe HA eMUTeHTa, KOMTO He e Nny6anvHo
APYXeCTBO, UIN NPOU3TUYAT OT pasnpeaeneHune Ha nedyanbara, BKAKUUTENHO:

a) NoNy4yeHU CymMmu U HENapUYHU Bb3HArPaXkaeHus;

6) YCnoBHM WM pPa3CPOYEHU Bb3HArPaXKAeHuA, Bb3HUKHANM Npe3 roguHata, AOPUM U aKo
Bb3HArpPaXAEeHUETO Ce Ab/IKMU KbM NO-KbCEH MOMEHT;

B) Cyma, Ab/KMMA OT EMUTEHTA, KOWTO He e Ny6/ANYHO ApPYXKecTBO, CbOTBETHO /IMLeTo no § 14 or
AonbaHuTenHuTe pasnopeabu Ha 3MMUK, man HeroBu AbliepHUM ApyXKeCTBa 3a M3MNJawaHe Ha
neHcum, obesweTeHNA Npyu NEHCUOHUPaAHe UK APYrn NoA06HU obesweTeHus.

BpyTHM Bb3HarpaxaeHus HauncaeHn n nsnnateHn npes 2021r. Ha yneHosete Ha C/;:

Anmntbp Muxainnos — 54,6 xun. ns.

3apasko Ctoes — 81,9 xun. nB.

Pomwun 3nataHos — 36,6 xun. nB.

HAma ycnoBHM WAM pas3cpodeHM Bb3HarpaxkgeHma oT 2021r., KakKTo M ApPYrM CYMWU 33 MEHCUW,
obesLeTeHNa NP NeHCMOHMpPaHe UK Apyru nogobHU obesLieTeHusn.

19. MHdopmauma 3a U3BECTHUTE Ha LOPYKECTBOTO [OroBOPEHOCTM (BKAIOUUTENIHO U chep
NpUKAloYBaHe Ha GPUHaAHCOBaTa roguHa), B pe3ynTat Ha KouTo B 6baely, nepuoa moraT Aa HacTbnAT
NPOMEHU B NPUTE}KABAHUA OTHOCUTEJIEH AAN aKUUU UMW OBIMraumm OT HACTOALLM aKLMOHEPU Uan
obauraumoHepm.

[pyKecTBOTO HAMA MHOOPMALMA 338 AOrOBOPEHOCTH, B PE3Y/TaT HAa KOMTO B Bbaell, nepros MoraT 4a
HacTbNAT MPOMEHW B MPUTENKABAHUS OTHOCUTENEH AAN aKuMM MAM 0bauraumm OT HaCTOALLM
aKLMOHEepPU UM obanraumoHepu.
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20. MHbopmaumsa 3a BUCAWM CbAEOHM, afMUHUCTPATMBHU WAM apbUTPaKHM NPOU3BOACTBA,
Kacaewy 3aab/XKeHUA UM B3eMaHUA Ha eMUTEHTa, B pasmep Haili-manko 10 Ha cTo oT cob6cTBeHuUsn
My KanuTan; ako obw,ata CTOMHOCT Ha 33aAb/IKEHUATa WM B3€eMAHUATA Ha eMUTEHTA, NO BCUYKM
o6pasyBaHM npou3BOACTBA HaaxBbpasa 10 Ha CTO OT co6CTBEHMA My KanuTan, ce npeacTasd
MH$OpMaLMA 3a BCAKO NPOU3BOACTBO NOOTAEIHO.

Mpes3 2021r. u KbM AaTaTa Ha CbCTaBAHE Ha OTYeTa, HAMa 06pasyBaHU UK NpPeKpaTeHn CbaebHU nau
apbuTpaXKHK Aena, OTHACALLM ce 40 AeWHOCTTA Ha APYHKeCcTBOTO

22. HedpuHaHcoBa geknapauma no un. 41 or 3aKoHa 3a CUETOBOACTBOTO - 32 GUHAHCOBU OTYETU Ha
MHAMBUAYANHA OCHOBA, CbOTBETHO NO Y. 51 oT 3aKoHa 3a c4eTOBOACTBOTO - 32 GUHAHCOBU OTYETU
Ha KOHCONIMAMPAHA OCHOBA, KOraTo € NPUI0XKUMO.

[pyKecTBOTO He OTroBaps Ha KPUTEPMA 3a cpeseH 6poli cnyxutenun npes ¢uHaHcoBaTa rogmHa ot 500
AyLlun, Nopagn KOeTo He CbCTaBsi HedUHAHCOBa AeKaapauma no 4. 41 ot 3C.

23. Apyra nipopmauyma no npeLeHKa Ha APYKeCcTBOTO.
[pyKecTBOTO € OMOBECTUN0 BCUYKU CbLUECTBEHM CbOUTUA B HACTOAWMAT AOKNAL 33 AEMHOCTTA U
NPUNOXKEHUATA KbM rogULWHNA GUHAHCOB OTYET.
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DEKNAPALUMA
3a KOPNOPATUBHO ynpasaeHue,
cbraacHo un. 40 ot 3aKoHa 3a cueToBoACTBOTO M 4N.100H, an.8 ot 3MMLUK
Ha ®PuHaHc Cekioputu Mpyn A

®uHaHc Cektoputu Fpyn AZl (dpyKecTBOTO) € EeMUTEHT Ha 06AMraLMK U OTroBaps Ha KpuTepuuTe B §1,
T.22,6.,a" ot 1P Ha 3aKOHa 3a CYETOBOACTBOTO KaTo ,,NpeanpuaTie oT obLiecTBeH MHTepec”.
PbKoBOACTBOTO Ha [pyKecTBoTo npue c PelweHne Ha CbBeTa Ha gupektopute (CA) oT M. HoeMBpM
2015r. pa chegBa NpUHLMNUTE M NPENOPBKUTE HA Cb3gadeHumAa npes oktomepu 2007r., ¢ nocaeaBalLm
nameHeHua npes 2012r., 2016r., 2021r. HauMoHaneH KoAeKc 3a KopnopaTueHO ynpasneHue (HKKY),
ofo0bpeH OT 3amMecTHMK-NpeaceaaTens Ha KomucmaATta 3a GMHaHCOB Haa3op.

OpyxecTtBoTo npunara KogeKkca Kato cTaHgapT 3a Aobpa NpakTMKa U cpencTBo 3a 0OLLyBaHE mMexay
6usHeca. [o6poTO KOPMNOPaATUBHO YyMNpaB/ieHWe W3UCKBA A00pu B3aMMoOOTHoleHuUs mexay CA,
HEeroBuTe aKLMOHEPU M OCTAaHANUTE 3aUHTEPECOBAHM NMLA KAaTO CNYKUTENU, TbPrOBCKM MAPTHbOPW,
NOTEHUMANHN MHBECTUTOPM.

I MHpopmauma no un. 100H, an. 8, 7. 1 u 1. 2 ot 3aKOHa 3a Ny6AMUYHOTO NpeanaraHe Ha LEeHHU
KHUXa

[py»KecTBOTO cnasBa Mo UenecbobpasHocT HauumoHaneH KOAEKC 33 KOpPNopaTMBHO YyMpasieHUE,
0406peH oT KPH. lpy*KecTBOTO He Npuaara OMbAHUTENHU NPaKTUKMK.

OpyxectBoTo cnassa HKKY ¢ n3kntoveHune Ha:

[pyKecTBOTO He npunara noaMTMKa No MHoroobpasme. CbrnacHo un. 100H, an. 12 3MMUK,
M3NCKBAHMATA 33 NpuaaraHe Ha NOJIMTMKA Ha MHOroobpasme He ce OTHAcA A0 MASKUTE U CPEaHM
npeanpuATKA, a cernacHo Y. 19, an. 4 ot 3Cy, Apy»KeCcTBOTO NOMaAa B TE3M KaTeropuu.

[pyKecTBOTO He NoaabprKa aHr/10e3MYHa BEPCUA Ha MHTEPHET CTpaHuMLuaTa cu, Tbit Kato Cl cumnTa, Ye
nopaam CTPYKTypaTa Ha KanuTana M akLMOHEepPHMA CbCTaB, TOBA He e LenecbobpasHo.

B npouec Ha [OMbAHEHWE € WHTEepPHEeT CTPaHuLaTa OTHOCHO Pas3/IMyHU CEKLUMM KaTo MnpasaTa Ha
aKkumoHepuTe 1 yyactmeTo um B OCA, MHbOopMaLLmMa 3a oguTopuTe, MPUETU NOJUTUKN U APYTN.

B YctaBa He e npueTo orpaHuyeHue 3a bpoa Ha ApyKecTBaTa B KOUTO yneHoseTe Ha C[ moraTt ga
3aemaT pbKOBOAHM NO3ULMMK, KAaKTO M 33 6pos Ha NocnenoBaTeIHATE MAHAATU Ha HE3AaBUCUMMUA YNEH.
B OpyrkectBoTo paboTtaTta Ha C/l ce nognomara ot OguTeH KOMUTET.

M3nckBaHMATa 3a ABYCTENneHHa CUCTEMa HA ynpasneHve — YnpasuteneH u Hap3opeH cbBeT ca
HenpunoXumm 3a [lpy*KecTsoTo.

Yactta ot HKKY 3a MHCTUTYUMOHANHW MHBECTUTOPW, Nas3apu Ha PUHAHCOBU WHCTPYMEHTU W
WHBECTULMOHHUTE NOCPeAHNLM e HeNpUAoXuma 3a pyKecTBoTo.

[ pyKecTBOTO He e BKAKUMUAO B FOAUIIHNA AOKNAA, 33 AeMHOCTTAa MHPOPMAUMA KaK U A0 KaKBa CTeneH
OEeNHOCTUTE Ha KOMMAHMATA MOTaT Aa ce KBaMOUUMPAT KaTo EKOIOFMYHO YCTOMUYUBU, ThbI KaTo
cnopef oueHkuTe Ha Cll, ocHOBHaTa My AEMHOCT He e CBbP3aH ¢ NoAo6Ha KnacudbuKaums. elHocTTa
Ha [lpy»KecTBOTO € BbB GMHAHCMpPAHE Ha ABE AbLUEPHU ApYHKecTBa — GMHAHCOBU MHCTUTYLUUU, YUUTO
613HeC He e CBbP3aH C KAMMaTa WA UMA 3HAYMMM COLMANTHM AaCNEeKTMH.

. UHdopmauma no un. 100H, an. 8, 1. 3 ot 3MMLK:

B [py:KecTBOTO e M3rpageHa cMCTeMa 3a BbTPELUEH KOHTPOJ, KOATO epeKTUBHO Ce OCbLLECTBABA U
nsnbaHABa oT CbBeTa Ha AupekTopuTe. B Tasu cu genHoct CI ce noanomara OT AeWHOCTTA Ha
n3bpaHma OamTeH KomuTeT Ha [pyKecTBOoTO.

C, onpeaens OCHOBHWUTE PUCKOBE M HMBATa UM PEryisipHO M OCbLLECTBABA MOHUTOPUHT BbPXY TAX.
AHanu3bT o6xBalWa 6M3HEC M onepaTUBHUTE pUCKOoBE — GUHAHCOBW, Ma3apHW, KPeaUTHMU,
MaTypuTETHWU. PUCKoBETE, Npesd KOMTO e U3MNpaBeH emuTeHTa ce AeduHMpaT OT PbKOBOACTBOTO U
nsnarat 8 [JJokNaaa 3a A4eNHOCTTa eXKeroAHo.
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®uHaHcoBaTa nHGopMauma ce pasrnexaa ot CL perynsapHo, Kato ce cnegAat GpuHAHCOBUTE pesyaTaTu
Ha [PYXXecTBOTO W MNPaBMAHOTO, TOYHO M MbAHO NPeACcTaBAHE Ha LUANoCcTHaTa MHPopmauma 3a
[pyecTBOTO, M3MCKBaHA OT HOpMaTUBHaTa ypeaba u npeacTaBiABalla MHTepecC 3a 06LWecTBEHOCTTA.
Ypes MKOHOMMWYECKM U NpaBeH aHann3 oT CL Ha NbpBUYHaTa M 06paboTeHaTa B OTYETU MKOHOMMYECKA
MHPOpPMaUMA ce Leanm MUHUMU3UPAHE Ha PUCKA OT HEMPaBUIHO MU HEMBJHO GUHAHCOBO OTYMTAHE.

ll. Wudopmaumsa no un. 10, naparpad 1, 6yksu ,8“, ,r“, ,e“, ,3“ n ,u“ or anpekrusa 2004/25/E0
Ha EBponeickua napnameHT U cbBeta OT 21 anpun 2004r. OTHOCHO NpepfoXKeHuATa 3a
norablaHe

Mpe3 oTyeTHWA nepuog KbM [py’KeCTBOTO He ca OTNPaBAHWM MPeasioXKeHMs 33 MorablaHe wu/wmam
B/IMBAHE B APYrO APYKECTBO.
Yn. 10, napazpag 1, 6. “8” - 3HQUUMU MNpPeKU UAU KOCBEHU OKUUOHepHU yvyacmus (eKkaro4umesnHo
KOC8EHU GKUUOHEepHU y4acmus 4pe3 nupamuodaaHu CmpyKkmypu U KpbCMOCAHU GKYUOHEePHU y4acmus)
10 cMUCHAA Ha YneH 85 om fupekmusa 2001/34/EO

Mpe3 2021 r. MMa NPOMEHM CBbP3aHM C NpuaobmeBaHe uaum npodarkba Ha akumMm Ha [py*KecTBoTo,
KOUTO J0CTUraT, HaAXBbPAAT UV NagaT noj efHa oT cneaHute rpaHuum — 10 %, 20 %, 1/3, 50 % u 2/3
OT NpasaTa Ha rnac Ha [lpy»ecTBoTo 3a nepnoa. AKLMOHepHaTa CTPYKTypa e ciegHaTa:

CroiiHocT MnateHn
BpoW akuumn B /B. B /1B. % Oan
byndumHaHc MHBeCTMBHT AL] 1241435 1241435 1241435 86,79%
HAOP KoHKkopg ®oHg — 7 CayT Uinet KOpbn 110000 110000 110 000 7,69%
HA® OAnHamuK 79 000 79 000 79 000 5,52%
O6uwo: 1430435 1430435 1430435 100%
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Yn. 10, napaepag 1, 6. - ipumexcamesaiume HA 8CUYKU UEHHU KHUMA CbC CeyuanHu npaea Ha
KOHMPpOs U 0ONucaHue Ha me3u npasa.

LApy*KecTBoTo HAMA aKUUK, KOUTO Aa [aBaT CneuuasHu npasBa Ha KOHTPOJ U HAMA aKUMOHepu CbC
cneunanH KOHTPOJIHU NpaBsa.

Yn. 10, napaepagp 1, 6. “e” - 8CUYKU O2paHUYEHUSs BbpXy NPasama HA 27ac, Kamo Hanpumep
02paHuUYeHus 8bpxy Npaseama HA 2a4aC HA npumexamesnume HA ornpedeseH npoueHm uau 6poli
2nacose, KpaliHU CPOKOBE 3d YNPAXCHABAHE HA NMPABAMA HA 21dcC UAu cucmemu, Mocpedcmaom Koumo
upe3 cbmpyOHU4Yecmeo ¢ Opyxecmeomo puUHaHcosUMe Mpasd, nNPedocmaseHu Ha UeHHUmMe KHUM (A,
ca omodeseHU oM NMPUMeXasaHemo Ha UeHHUMe KHUM(d.

He ca Hanuue orpaHMYeHUn BbpPXy NMPEXBbP/ISHETO HA aKUuMK Ha [pyKecTBOTO U OrpaHUYEHUs BbPXY
npaeaTa Ha rnac.

Yn. 10, napaepag 1, 6. “3” npasusnama, ¢ KoumMo ce peayaupa HA3HAYA8AHeMO UAU CMAHAMA Ha
us1eHo8e Ha Cb8ema U 8HACAHEMO HA U3MeHeHUA 8 yYpedumesnHusa 002080p.

»2OUHaHC cekopuTn rpyn” ALl e Bb3npuen egHoCTeNeHHa CMCTEMA Ha ynpas/ieHne 1 ce ynpaBnsasa oT
CbBeT Ha gupekTopute. MpaBunata 3a n36op Ha YneHose Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO
ca ypedeHu B YCTaBa Ha ApY»KecTBoTo.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe ce n3bumpaT ot O6LWOTO CbbpaHMe Ha aKLMOHEepMTe 33 CPOK OT
neT roamMHu, a Nbpeuna CbBeT Ha ANPEKTOPUTE 33 CPOK OT 3 rOANHMU.
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Cnepn v3TMyaHe Ha maHaaTa C npoabnkasa M3NbAHEHWE HA OYHKUMUTE CU A0 M3bBMpaHe Ha HoB
CbBeT.

CbcrtaBa Ha C[l e OT Tpu nuA, KAaTO HACTOAWMA CbBET € OT Tpu dum3mdeckn amua. CornacHo Ycrasa
OpyxectBoTo ce npeacrasnasa camo 3AEAHO ot lpepcepatena Ha CbBeTa Ha AUpPEKTOpUTE WU
U3NMbAHUTENHUAT ANPEKTOP.

KomneTeHTeH a nameHa 1 gonbasa Ycrasa e O6WoTo cbbpaHMe Ha aKLMOHepuTe.

Yn. 10, napaepagh 1, 6.”u” - npasomowuama Ha 4seHogeme HaA cb8ema, U rno-crneyuanaHo npasomo oa
ce emMumupam usnu UsKyrysam o6pamHo akyuu.

MpasomowmATa Ha YneHoBeTe Ha CbBeTa HA AMPEKTOPUTE Ha APYKECTBOTO Ca NOCOYEHU B YCTaBa Ha
APY*KecTBOTO M NpeacTaBeHu B YacTTa - MHbopmaums no ya. 100H, an. 8, 1. 5 ot 3MMLK.

MpaBaTa Aa ce eMUTMpPaT UAM U3KYNyBaT 06PaTHO aKLMKM ca B KOMNETEHTHOCTTa Ha O6WoTo cbbpaHue
Ha aKUMOHepuTe, CbrnacHo YcTaBa Ha ApYXecTBoTo.

IV. WHdopmauma no un. 1004, an. 8, 1. 5 ot 3MNLUK

[ py»KecTBoTo MMa eaHOCTEeNneHHa cucTema Ha ynpasneHue. OpraHute Ha [pyrkectBoto ca O6uwo
cbbpaHKne Ha aKuMoHepuTe N CbBET HA AMPEKTOPUTE.

CbBET HA AMPEKTOPUTE (CA)

Kbm 31 gekemspun 2021 r., CbBETHT Ha AUPEKTOPUTE Ce CbCTOM OT:

1. AumunTtop MnameHos Muxainnos — U3nbaHUTENEH ANPEKTOP

2. Pomun CeTo3apoB 31aTaHOB — yneH

3. 3ppaBKo AtaHacos Ctoes — peacepaten Ha CbBeTa Ha AUpeKTopUTe

MpepcTaBnaBalm APYKeCTBOTO ca M3NbAHUTENHUAT gupektop Aumutbp MNnameHoB Mwuxaiinos u
Mpeacepatena Ha CL, — 3apasko AtaHacos CToes

C, dyHKUMOHMpPaA NpM CNa3BaHeTO Ha 3aKoHoZaTeNHWUTe pasnopeabu 1M NnpaBuaaTta BbBegeHU B YcTaBa
Ha [py*ecTBoTO — un. 21 —u4n.25. YCTaBbT Ha APYXKECTBOTO € Ny6nKyBaH B TbproBCKMA perncrbp.

CbBeTbT Ha AMpeKTopuUTe:

"  ynpasnfABa HE3aBUMCMMO W OTFOBOPHO [pyKecTBOTO B CbOTBETCTBUE C YCTaHOBEHUTE BU3UA,
uenu, crpaterMm Ha [pyecTBOTO W WHTepecuTe Ha akuumoHepute. C[ ycTraHoBABa W
KOHTPO/IMpPa HAaCOKM 3a pa3suTue Ha [lpy*KecTBOTO.

=  cnasBa 3aKOHOBWUTE, HOPMATUBHUTE U LOrOBOPHUTE 3a4b/IXKEHUs, CbobpasHO npueTma YcTas
Ha JpyKecTBoTO M NnpueTaTa Mporpama 3a 4o6po KOPNopaTUBHO yNpaB/eHME.

= pedvHMpPa M cneaM 3a CNa3BaHETO Ha NOUTMKATA Ha [lpy»KecTBOTO MO OTHOLWIEHMEe Ha
pa3sKpuBaHeTO Ha MHbOPMaLMA oT IupeKTopa 3a BPb3KKU C MHBECTUTOPUTE.

= [lo Bpeme Ha cBOA MaHZAT uneHoBeTe Ha C[l ce pbKOBOAAT B CBOATA [AEWHOCT OT
obLlonpreTMTe NPUHLMMAM 3@ NOYTEHOCT M yNpaBaeHCKa U NPodecMoHaHa KOMMNETEHTHOCT.

" WU3roTBA roAuleH AOKNaf 3a AeNHOCTTa CUM U C Hero ce oTyuTa npes O6woTo cbbpaHue Ha
aKumnoHepuTe.

= CA cnassa HKKY B yactta KopnopaTMsHM pbKoBOACTBA, EAHOCTeneHHa cuctema, CbBeT Ha
anpektopute — GyHKUUU U 3a4b/IKEHUA.

= C[A cnassa npuetna ETMyeH Kogekc 3a nosegeHWe Ha yneHoseTe Ha CL u cayxutenute Ha
LpyKecTBoOTO.
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O6woTo cbbpaHMe Ha aKLuMOHepuTe M3bupa 1 ocBoborkaasa YneHosete Ha Cl, cbobpasHoO 3aKkoHa. B
[0roBOpUTE 3a Bb3/laraHe Ha ynpaBieHMETO, CKAOYBAHM C YneHoBeTe Ha Cl, ce onpenenAat TexHuTe
334 b/KEHUA U 334a4M, pa3mMepa Ha TAXHOTO Bb3HarpakAaeHue, 3a4b/KEHMATA UM 33 NIOASTHOCT KbM
[ pyKecTBoTO M OCHOBaHUATa 3a 0CBOOOXKAaBaHe.

bpoAT Ha uneHoBeTe U CTPyKTypaTa Ha C[ ca onpeaeneHn B YcTaBa Ha ApyXecTBOTO. CbCTaBbT Ha
n3bpaHus ot O6WOoTO cbbpaHune CL rapaHTMpa HE3AaBUCMMOCTTA M 6e3NPUCTPACTHOCTTA HA OLLEHKUTE U
OENCTBUSATA Ha HEroBUTE Y/IEHOBE MO OTHOLWEHMEe PYHKUMOHMpPAHETO Ha gpyrKecTtBoTo. C ocurypsisa
HagNEeXHO pa3fefieHne Ha 3aZaunTte M 3a4b/KEHUATA MeXay cBouTe uneHose. KomneteHuuuTte,
npaBaTa M 3a4b/IKEeHUATA Ha YneHoBeTe Ha C[, cneaBaT M3MCKBAHWUATA HA 3aKOHa. YneHoseTe Ha C/,
nMmat nogxogAawn 3HaHMA U ONUT, KOUTO U3UCKBA 3aeMaHaTa OT TAX No3nuuna. Cnep, VI36VIpaHeTO nm,
HOBWUTe 4YneHoBe Ha C[l ce 3amo3HaBaT C OCHOBHWUTE MPaBHU M GUMHAHCOBWM BBMPOCK, CBBP3AHMU C
AerHocTTa Ha [lpy»KecTBoToO.

PasmepbT M CTPyKTypaTa HA Bb3HarpaxAaeHuata Ha uneHoseTe Ha C[l ca pernameHTUpaHu B
Jorosopute 3a ynpasneHne Ha uyneHosete Ha C[l. Bb3HarpakgeHWeTo Ha MU3MbAHUTENHOTO
PBbKOBOACTBO, ONpeaesieHo B A0roBOpa 3a yrpaBaeHUe HAMa NPOMEHINB KOMMOHEHT.

YneHoseTe Ha C[ u3bArsBaT M He AONycKaT peasieH WAM MOTeHUManeH KOH(JMKT Ha MHTepecwu.
YneHoseTe Ha C[ He3abaBHO pa3KpuBaT KOHMJIMKTU Ha MHTEPECU U OCUTypsABaT Ha aKUMoHepuTe
[0CTbN A0 MHGOPMaUMA 33 CAENKM MEXKAY APYHKECTBOTO U YneHoBe Ha CLl nan cBbp3aHmM C Hero amua.

ObLLO CbBPAHUE HA AKLUMOHEPUTE

BCUYKM aKLUMOHEPU Ha APYXeCcTBOTO MMaT Npaso Aa ydactsaTt B O6L0TO chbpaHMe Ha aKuMoHepuTe U
Aa U3pa3nBaT MHEHUETO cU. AKLIMOHEpUTE C NPaBo Ha rnac MMaT Bb3MOXHOCT Aa YNpaXHABaT NPaBoTo
CW Ha rnac Ha O6LoTo cbbpaHuMe Ha APY*KECTBOTO U Ype3 npeacTaBuTeni.
YneHoseTe Ha C[] B3emaT y4yacTtve B paboTtata Ha O6u0TO cbbpaHue 6e3 npaBo Ha rnac, 0CBeH akKo ca
aKUMoHepM.
KopnopaTMBHOTO PbKOBOACTBO Ha APYXECTBOTO OCbliecTBABa edeKTMBEH KOHTPOA, KaTo Cb3aasa
HeobxoaMmaTta oOpraHvM3aumMa 3a rnacyBaHeTO Ha YMb/JAHOMOLLEHUTE AMLa@ B CbOTBETCTBME C
WMHCTPYKUMUTE Ha aKuMOHepuTe WMAM MO paspelleHMTe OT 3aKoHa HauyMHU. PbKOBOACTBOTO Ha
APYKeCTBOTO HacbpyaBa y4acTMeTo Ha aKumoHepu B O6L0TO cbbpaHue Ha akumMoHepuTe.
KomneTteHTHOCTTa Ha O6110TO cbbpaHue e onpeaeneHa B Y. 16 ot Ycrtasa:
"  M3MeHA U A0Mb/BA YCTaBa Ha JpyKecTBoTo;
= npeobpasyBa M NpeKkpaTtaBa [py*KecTBoTO;
= yBe/IM4YaBa M HamasABa KanuTana Ha [py*KecTBoTo;
= u3bupa M ocBoboxkAaBa uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE U ONpeaens TAXHOTO
Bb3HarparkaeHue v rapaHuma 3a ynpaBieHUEeTo UM CbI1aCHO U3UCKBAHMATA Ha 3aKOHa;
=  Ha3HayaBa M 0cBOHOKAaBa PerncTpupaHuTe oanTopun Ha [py*KecTsoTo;
= opobpaBa n NnpMema roguiiHMA GUHaAHCOB OTYET cnes 3aBepKa OT Ha3HaAYeHUTe PerucTpupaHmn
0AMTOPW, B3emMa pelleHWe 3a pasnpegeneHne Ha nedyanbata M 3a nonbaBaHe Ha GOHA,
“PesepBeH” 1 3a M3nnawaHe Ha ANBUAEHT;
= paspelLaBa U34aBaHETO Ha APYr BUA aKLUK
=  Ha3HayaBa /IMKBWAATOP/M NpU HacTbMNBaHe Ha OCHOBaHWe 3a NpeKpaTtasaHe Ha [lpy»KecTsoTo,
OCBEH B C/ly4anTe Ha HECHCTOATE/THOCT;
= ocBo60K/AaBa OT OTFOBOPHOCT YieHoBeTe Ha CbBeTa Ha AupeKTopure.
= pellaBa M BCUYKM OCTaHa/M BbBMNPOCU, KOUTO Ca OT HerosaTa KOMMETEHTHOCT Cbr/iacHO
AeCTBaLL0TO 3aKOHO4aTe/CTBO.

V. UHdopmauma no un. 100H, an. 8, 1. 6 ot 3MMLUK

[py»KecTBOTO HAMA NpueTa MOAUTUKA Ha MHOroobpasve no OTHOLWEHWE Ha aAMUHWUCTPATUBHUTE,
ynpaBUTENHUTE N HAZ30PHUTE OPraHM Ha APYXKECTBOTO BbB BPb3Ka C ACMEKTM, KaTo Bb3pacT, NOA UK
obpa3oBaHue K NnpodecMoHaNeH ONNUT — 3a APYKECTBOTO € NPUNOKUM Un. 100H, an. 12 ot 3MMLK.
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HacTtoAwarta [eknapauwua

3a KOpPMNOpaTMBHO YynpaBaeHWe npeacrtaBndaBa HepasgesiHa 4acT

FoanwHua ¢unHaHcos ot4veT 3a 2021 r. Ha PuHaHc Cektoputn Mpyn AL

OnmunTtbp Muxaiinos
U3nbaHUTENEeH gupeKkTop

3apasKko Croes
Mpeacenaten Ha C/

Digitally signed by
DIMITAR  pmiTar
PLAMENOV PLAMENOV

MIHAYLOV

MIHAYLQV Date:2022.03.24

15:22:58 +02'00'

Z D RAV KO Dlglta\llly signed by
ATANASQ Atanasov sToev
V STO EV Date: 2022.03.24

15:42:19 +02'00'

oT
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OEKNAPALUA

cbrnacHo un. 100H, an. 4, 1. 4 ot 3MNNUK

OdonynoanucanHute:

ﬂ,MMMT'bp meaﬁnos, B KQYeCcTBOTO CU Ha M3Nb/HUTENEeH ANPEKTOP

3apasKko Ctoes, B KauecTBOTO cu Ha lpeacepaten Ha CL,
LseTtonnHa MpoaaHoBa B KAa4eCTBOTO CM Ha CbCTaBUTENl Ha ¢MHaHCcOBMA oTyeT Ha PuHaHC

Cektoputu 'pyn AL,

C nmonaraHeTo Ha noAnuca cu no-A4ony, AeKnapupame ye, JOKOKOTO HU € U3BECTHO:

1. fogMwHuAT ¢uHaHcoB otyeT Ha PuHaHc Cektoputn pyn AL kbm 31.12.2021r.,
CbCTaBeH cbriacHo MC®O, oTpasABa BAPHO M YECTHO MHPOpPMaLMATA 33 aKTUBUTE M MaCUBUTE,

$dU1HAHCOBOTO CbCTOAHME U NeYanbaTta uam 3arybaTta oT AeMHOCTTa Ha APYKECTBOTO.

2. FroAnWHKUAT Aoknag 3a gerHoctTa Ha ®uHaHc Cekoputun Mpyn AL kbm 31.12.2021 .,
CbAbprKa AOCTOBEPEH MNpernes Ha pa3BUTUETO M Pe3YNTAaTUTE OT AEMHOCTTa Ha APYXKECTBOTO, KAaKTo U
CbCTOAHUETO Ha APYKEeCTBOTO, 3aeAHO C OMUCAHME Ha PUCKOBE WM HECUTYPHOCTU, MPU KOUTO €

n3npaseHo.

Jeknapartopu:

Onmntbp Muxaiinos
M3nbaHUTEeNeH AnpeKkTop

3apasko Croes
Mpepcepaten Ha CA,

LilBeTonnHa MNpogaHosa
CbCTaBuTeN

Digitally signed by
DIMITAR  ommmar
PLAMENOV [ AN
MI HAYLOV Date: 2022.03.24

15:23:41 +02'00'

/D RAVKO Digitally signed by
ZDRAVKO
ATANASQ ATANASOV STOEV

Date: 2022.03.24

V STO EV 15:42:56 +02'00'

Digitally signed by

TSVETOLINA TSVETOLINA
SIMOVA SIMOVA

PRODANOVA

PRODANOVA Date: 2022.03.24

15:17:09 +02'00'
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JOKJIA4 HA HEBABUCUMUA OJUTOP
Jo akuuonepure Ha ,®UHAHC CEKIOPUTHU T'PYIT“ A/]

Jlokj1a; OTHOCHO 0AUTAa HA UHAUBUAYATHUSI PUHAHCOB OTYET
MueHnue

Hue u3BbpuIMXME OAUT HA MHANBUAYAAHUSA ¢uHaHCOB oTueT Ha ,OMHAHC CEKIOPUTU I'PYIT“ A/l
(,ApyxecTBOTO"), ChAbpKaLL UHAUBUAYAJHUSA OTYET 32 PUHAHCOBOTO ChCTOSIHUE KM 31 fleKeMBpHU
2021 r. ¥ MHAMBUAYAJHUA OT4YeT 3a NedanbaTa WM 3arybaTa M JAPYTUA BceoOXBaTeH JOXO[,
WHJMBHU/IyaJlHUs OTYeT 3a NPOMEHUTe B COOCTBEHHMA KaluTaJl U HWHAUBHJyalTHUSA OTYeT 3a
NapUYHUTe NOTOLM 3a FOAMHATA, 3aBbpLIBallla Ha Ta3! JaTa, KAaKTO U NOSCHUTENHUTE NPUI0KeHHUs
K'bM MUHAUBHyaTHUSA GUHAHCOB OTYET, ChAbPKAlU U 00001eHO ONOBeCcTABaHe Ha CbIeCTBEHUTE
CY4eTOBOJHY MOJIUTHKH.

[lo Haule MHeHUe, MPUJIOKEHUAT UHAWMBUJyaleH PUHAHCOB OTYET MpeJCTaBsl [JOCTOBEPHO, BBbB
BCUYKH CbIIECTBEHH aCleKTH, PUHAHCOBOTO ChCTOsIHUE Ha Jlpy»ecTBOoTO KbM 31 slekemBpu 2021r.
U HeroBuTe QUHAHCOBU pe3yJTaTH OT JAeHHOCTTa U MapUYHUTE MYy MOTOLM 3a TOJUHATA,
3aB’bpllBallla Ha Ta3M JjaTa, B CbOTBETCTBHE ¢ MeXyHapOoAHUTE CTaHAapTH 3a QUHAHCOBO OTYUTAHe
(MC®O0), npuetu ot EBponeiickus cbio3 (EC).

Ba3sa3a H3pa3dBaHe HAa MHEHHE

Hue n3pbpunxmMe Hallusa OAUT B CbOTBETCTBHE ¢ MeXAyHapoAHUTe 0gUTOpCcKU ctanAapTy (MOC).
HamyTe 0TTOBOPHOCTH CBIJIACHO Te€3U CTAaHAAPTH Ca ONMCAHHU JOM'bJHUTEJIHO B pas/esa OT Hallus
Jokiaaz ,,OTroBOPHOCTH Ha OAUTOpPA 3a OAMTA Ha MHJMBUAyanHHUa ¢UHaHCOB oTdeT”. Hue cme
He3aBUCUMHU OT /JIpy>KeCTBOTO B CBOTBETCTBHEe C MeXAyHapoAHUsA eTHYeH KOJeKC Ha
npodecroHaJHUTE CYETOBOJUTENN (BKJIOUYUTENHO MeXAyHApOAHU CTaHJAPTH 3a HE3aBHUCHUMOCT)
Ha C'bBeTa 3a MeX/YHapOJHH CTAaHJAPTH 10 eTHKa 3a cyeToBoguTesu (Kogekca Ha CMCEC), 3aeaHo
C eTUYHHUTe HW3UCKBAaHMUA Ha 3akoHa 3a He3aBUCMM ¢uHaHCcOB oiuT (3H®O), npunoxumu mno
OTHOILIeHVe Ha HalluA OAUT Ha QUHAHCOBUSA OTYET B bbiarapus, kKaTo HUe USN'bJIHUXME U HaLIUTe
JPYyTH eTUYHU OTTOBOPHOCTH B ChOTBeTCTBUE ¢ U3uckBaHuATa Ha 3HPO u Kogekca Ha CMCEC. Hue
CYUTaMe, 4ye OJHUTOPCKUTE [0Ka3aTesICTBA, NMOJy4eHH OT Hac, ca JOCTaThbYHU M YMeCTHH, 3a Ja
OCUTYpAT 6a3a 3a HallleTO MHEHHUe.

Kinwo4yoBu OAHUTOPCKH BBIIPOCHA

K/11040BH 0 TOPCKY BBIIPOCH Ca T€3U BBIIPOCH, KOUTO ChIJIACHO HalllaTa NpodecroHaHa IpelleHKa
ca 6UIM € Hal-roJIsIMa 3HAaYMMOCT NPU OJUTA Ha WHAUBUJYATHUA QUHAHCOB OTYET 3a TEKYLUs
nepuof. Te3n BBOPOCH ca pasryeflaHd KaTo 4acT OT HAllMWA OJUT Ha UHJMUBUJyaJHUS PUHAHCOB
OTYeT KaTo L0 U GOpPMHUpPAHETO HA HAlleTO MHEHHe OTHOCHO Hero, KaTo HUe He NpejoCcTaBsaMe
OT/leJIHO MHEHHEe OTHOCHO Te€3U B'bIIPOCH.



1. OneHka u kJ1acupukanys Ha MHAHCOBHTE aKTHBU

Pedepupame KbM cleJHUTE MNOSACHUTE/JHHM NPUIOKEHUS KbM NPWIOKEHHS UHAUBHUAYa/IeH

duHaHcoB otyer KbM 31.12.2021r., omnoBecTsBalld OLEHKaTa, KjacupukanmusTa H

npejAcTaBsiHETO Ha (UHAHCOBM aKTUBH, cbrjacHo MCPO0 9 ,dUHAHCOBU UHCTPYMEHTH

- Toscuutrenno npunoxenue 1.2.4. - HeTHu (3ary6u)/mevyaséou oT oGe3leHKa HA GUHAHCOBU
akTHBHY 3a 2021r. HA cTOHWHOCT (61) XUJI. JIB.;

- ToscHutenHo npunoxeHue 1.1.2. ®UHAHCOBU NMPUXOAH, OTHOCHO [IpuxoAy oT oueHKa Ha DA,
OTYMTAHU MO CIpaBeJMBa CTOMHOCT Npe3 nedanbaTa WU 3aryb6aTa Ha CTOMHOCT 792 XUJLJIB. 3a
2021r. u nosicHuTesHO npuioxeHhe 1.2.5. ®UHAHCOBM pPaA3X0AH, OTHOCHO 00e3leHKH Ha
GUHAHCOBU aKTHUBH, OTYUTAHU MO COpaBejJMBa CTOHMHOCT Ipe3 MeyasbaTra WiW 3arybaTa Ha
cTOHMHOCT 413 XU/I.JIB.;

- Toscuutenuu npunoxeHus 2.3. HeTekymu GrHAHCOBU aKTUBU Ha CTOMHOCT 12 398 XU JIB. K'bBM
31 pexemBpu 2021r., 2.4. Tekyuy TbProBCKU U ApPyTrd B3eMaHus Ha cToiHOCT 500 xu.JB., 2.5.
Tekyiu GUHAHCOBU aKTUBH Ha cToMHOCT 16 093 xuu1. iB. kbM 31 fekeMBpu 2021r. 1 2.6. [TapuuHu
cpeAcTBa Ha CTOMHOCT 47 Xu.JiB. KbM 31 nekeMBpu 2021r.;

- Ipunoxenue Il. ,baza 3a u3roTBsiHe Ha QUHAHCOBUTE OTYETH U IMPUJIOXKEHHU CHLIECTBEHU
CYETOBOJHU NMOJUTUKHU", pa3fen ,KpUTHYHU CU€TOBOJHU NPeLeHKH U NPUBJIU3UTENHH OLLEHKH ",
naparpadu ,[IpoBu3us 3a CcbMHUTeNHU B3eMaHus" U ,ChpaBe/jiuBa CTOMHOCT HAa HEKOTHUPAHU

WHBECTHIMU",

K/11040B 0AUTOPCKHU BBIIPOC

Kak T034 KJ1I040B OAUTOPCKH BBIIPOC 6emre
dJpeCUupaH NnIpyu 1nmpoBeaeHusd OT HAC O AUT

OueHkaTa W MpejCTaBsHETO Ha (QUHAHCOBUTE
AKTHUBH € KJIIOYOB BBIOPOC 33 HALIUA OAUT, ThHU
KaTO Ce UW3KWCKBAT 3HAYUTEJNHH IMpeleHKHd 3a
K1acuUKanusaTa M OLeHKaTa Ha (QUHAHCOBUTE
akTuBU. [Ipu npuiaraHe Ha MCPO 9 PunaHcosu
uHcmpymeHmu, JlpyecTBOTO TpsA6Ba Ja U3YUCIU
OYaKBaHU KpeJUTHU 3ary6u 3a QPUHAHCOBUTE
aKTUBH, KOUTO Ce ompejiesiaT Ha 6a3a o4aKBaHU
3arybu. 3a OIeHKaTa Ha 4YacT OT TeKyIluTe
GUHAHCOBM aKTUBU OT INIPeACTABEHUTE B
WHAUBUAYaJHUS  OT4eT 3a  (GUHAHCOBOTO
CbCTOSIHHE U IMOSICHUTEJHO IpuioxkeHue 2.5,
KJIaCUQUIIMPAHH!  KaTo  (PUHAHCOBH  aAKTHUBU
OTYUTAHU [0 CIpaBeJJIMBa CTOMHOCT B Nevyasbarta
WM 3ary6aTa e MoJiI3BaH He3aBUCHUM /BbHIIEH/
JIMLIEH3UpaH OLIeHUTeJ 3a onpejesssHe Ha
CIpaBeJ/iIMBaTa WM CTOMHOCT, TakKa KaKTO e
onoBecTeHo B [Ipunoxenue Il. ,ba3a 3a usrorssine
Ha  (UHAHCOBUTE OTYETH UM  TNPUIOXKEHHU
CBUIECTBEHH CYETOBOJHU IMOJIUTHKHU", paszes
L,KpUTHUHU CYeTOBOJHU npeLeHKU U
NPUOGJIU3UTETHU OIIeHKH ", naparpad
,CllpaBejinBa CTOMHOCT Ha HEKOTUPaHU
MHBECTULUN" oT NPUJIOKEHUATA KBM
WHAUBUJYaTHUS duHaHCOB OTYeT. 3a
dUHaHCOBUTE AaKTUBU KJacUQUIMpPAHU KaTo
Jbarosu HHCTPYMEHTH, OTYUTAHHU o
aMopTu3dpaHa CcTodHocT, /JlpykecTBOTO e
paspaboTu/0 MoJend 3a OmpejesisiHE Ha
OYaKBaHUTe KpeAUTHW 3ary6bu. OcBeH TOBa
duHaHCOBUTE aKTUBU npe/cTaBeH! B
WHAUBUAYaJHUS  OT4eT 32  (UHAHCOBOTO
CbCTOSIHHE Ca MHOTO ChUIECTBEHA YacT OT ob11aTa

Hawume odumopcku npoyedypu eKkaw4uxa,
Hapeo c dpyau:

- OLleHKa Ha chCcTeMaTa 3a BbTpeLleH KOHTPOJI
II0 OTHOIIEeHWe IMpOLleCUTe CBbpP3aHU C
GUHAHCOBY aKTHUBY;

- IperJieJ Ha CYETOBOAHATa MOJUTHUKA IO
OTHOLIeHHMe Ha  (QUHAHCOBU  aKTHUBHY,
BKJIIOYUTEJNHO I[pOBEpPKa M OIleHKa Ha
npujaraHara oT /lpy>kecTBOTO MeTOJ0/I0THs
3a kJacuduKalys U olleHKa Ha GUHAHCOBUTE
aKTHBU M CbOTBeTCTBHEeTO U ¢ MCOO 9
DuHaHCO8U UHCMPYMEHMU;

- IPOBepPKa Ha pe3yJITaTUTE OT MPUJIOKEHUTE
oT /Jlpy>kecTBOTO Mojesu 3a obGe3lleHKa Ha
GUHAHCOBU aKTUBH, KJIaCUMPUIMpPAHU KaTo
JABATOBM  HUHCTPYMEHTH  OTYHUTAHH 110
aMOpTU3MpaHa CTOMHOCT;

- MpoBepKa M aHa/W3 Ha U3MEHEHUeTO Ha
OUHAHCOBM aKTHUBU CJeJ JaTaTa Ha
¢$UHAHCOBUSA OTYET;

- IpoBepKa Ha KBaJudUKalMsTa U OLleHKa Ha
HEe3aBUCUMOCTTA M O0OEKTUBHOCTTA Ha
JIMLeH3UPaHUS OLeHUTeJ HaeT OT
ApyxecTBOTO;

- IperJie/, Ha olleHKaTa Ha UHAHCOBU aKTHBU
W3rOTBEHA OT HE3aBUCHMMMS JIMIIEH3UPaAH
OLleHUTEJ HaeT OT JlpyKeCTBOTO;

- OIleHKa 3a M'bJHOTA W a/leKBAaTHOCT Ha
ONOBeCcTsIBAHUSATA Ha /Ipy»KecTBOTO 10
OTHOlIeHHe Ha GUHAHCOBUTE aKTHBHU.




CyMa Ha akTUBHTe Ha [IpyxecTBOTO - 68 % KbM 31
nekemBpu 2021r. mopajau ToBa cUUTaMe, ye Ce
M3MCKBa OTJeJisiHE Ha CHelHda]HO BHUMaHHe OT
Hallla CTpaHa.

JApyru BbIpocu

WHauBuAyasHuAT GUHAHCOB OTYeT Ha J[py»KeCcTBOTO 3a roJjUHATA, 3aBbplIBauia Ha 31 JekeMBpuU
2020r., e oAU TUPAH OT APYT OAUTOP, KOUTO e U3/ial BbpXy TO3U UHAUBU/YaleH QUHAHCOB OTYET Ha
29 mapt 2021r. HeMogubHLIMPAH OJUTOPCKHU AOKIA/,

Apyra na$opmanus, pa3/iMdHa OT UHAUBUAYATHUS PUHAHCOB OTYET U OJUTOPCKUS JOKJIAJ
B'bPXY HEro

CbBeTHT Ha AupekTopute (, PbKOBOACTBOTO") HOCH OTTOBOPHOCT 3a Jipyrata uHdopmanus. Jpyrarta
“HpOpMaLUs ce CbCTOM OT JOKJAJ 33 AeHHOCTTA W JeKIapanusa 3a KOPHOPAaTUBHO yIpaBJIEHUE,
H3rOTBEHH OT PBKOBOJICTBOTO ChIVIaCHO [J1aBa ce/iMa OT 3aKOHA 3a CYETOBO/ICTBOTO, HO HE BKJIIOYBA
WHAWBUAYATHUS QUHAHCOB OTYET W HALIWA OJAUTOPCKU AOKJIAJ, BbPXYy HEro, KOSTO MOJYyIYHUXMeE
npeay 1aTaTa Ha Halllusl OAUTOPCKU JTOKJIA/I.

HameTo MHeHHe OTHOCHO MHAWBHUAYAJHHUS PUHAHCOB OTUET He 06XBalla ApyraTta HHGopManus u
HUe He U3pa3siBaMe KaKBaTo U Jja e popMa Ha 3aK/II0YeHHe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO [TI0COYEHO B JIOKJ/IA/Ia HU U JI0 CTENEHTA, JI0 KOSITO € MOCOYEHO.

BbB Bpb3Ka C HAIKS OJUT HAa UHAUBUAYAJIHUS GUHAHCOB OTYET, HAalllaTa OTTOBOPHOCT Ce ChCTOU B
TOBa Ja IpouyeTeM Jpyrata MHPopMalys YU MO TO3W HAYMH Ja NpeleHUM Jajd Ta3u Apyra
HHbOpMaLUS € B ChIUIECTBEHO HECHOTBETCTBUE C UHAUBUYATHUS PUHAHCOB OTYET WJIU C HALIUTE
MO3HaHUsA, IPUA0OUTH 0 BpeEME Ha OJIUTA, WJIH 10 APYT HAYMH U3TJIEXK/A [1a ChbA'bpKa ChIECTBEHO
HeNpaBUJIHO JIOKJIa/[BaHe.

B csiydail 4ye Ha 6a3ara Ha paboTara, KOSITO CMe U3BbPILIWJIH, HUE JOCTUTHEM [JI0 3aKJI0YEHHUE, Ye e
HaJlMlle ChIECTBEHO HENMPaBUJIHO JOK/I3/IBaHe B Ta3W Apyra uH$oOpMalus, OT HACc ce U3UCKBa Ja
JlIOKJIaJIBAMe TO3U QaKT.

Hsamame kakBo /a JoK/IaZiBaMe B TOBA OTHOIIEHHE.

OTI‘OBOPHOCTI/I Ha PBKOBOACTBOTO H JIMIATA, HATOBAPEHU C 06]]],0 ynpaBJ/ieHHE 3a
HUHAUBUAYA/THUA (l)I/IHaHCOB oT4yeT

P'bKOBOL[CTBOTO HOCHU OTrOBOPHOCT 3a H3rOTBAHETO W JOCTOBEPHOTO IpeACTaBAHE Ha TO3U
WHAWUBUAYAJIEH CI)I/IHaHCOB OTYET B CbOTBETCTBHE C MC(DO, MNPpUJIO)KUMH B EC u 3a TakaBa cucTeMa 3a
BBbTpEIIEeH KOHTPOJI, KAdKBATO PBKOBOACTBOTO OIIpeJesid KaTo HeO6XOAI/IMa 3a OcCUurypsBaHe
HU3TOTBAHETO HA HWHAUBUAYAJIHUTE (l)I/IHaHCOBI/I OT4YeTH, KOHUTO He CbABbpPNKAT CbhIIECTBEHU
HEMpaBUJIHU OTYUTAHHUA, HE3aBHUCHUMO [dJIU Ab/KAIIH CE HAa U3MaMa HUJIU I'pElIKa.

[Ipy W3roTBsiHE HAa WHAWBUAYaJTHUS (GHUHAHCOB OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OlleHsIBaHe CIMOCOGHOCTTA Ha J[py»KeCcTBOTO Ja NPOAB/LKH Ja GYHKIMOHUpA KaTo JeHlCTBallo
npeNnpUsTHE, OTIOBECTSIBAaHKHU, KOraTO TOBA € MPUJIOKHUMO, BBIIPOCH, CBbP3aHU C IPEATI0NI0KEHUETO
3a IefCTBAlI0 IpeANpHUsITHE U U3M0JI3BalKK CYeTOBOAHATA 6a3a Ha 0CHOBATA Ha MPeJII0I0KEHUETO
3a JeHCTBallO0 NpeANpUITHE, OCBEH aKo PBKOBOJACTBOTO He Bb3HaMepsiBa Ja JHUKBUAMPA
Jpy>KecTBOTO UJIM Zia IPEYCTAaHOBH JIeHHOCTTa My, HJIK aKO PbKOBOACTBOTO Ha MMPaKTHKa HAMa Apyra
aJITepHATHBA, OCBEH /1a IOCT'BIIH I10 TO3W HAYHH.

OputHua KomuteT Ha /lpyxecTBOoTO (,JiMLaTa, HAaTOBapeHU C 0OILLO ympaBJyeHUe“), HOCAT
OTrOBOPHOCT 3a OCBIIECTBSIBAHETO HA HAJA30p HaJ mpoleca Mo (GUHAHCOBO OTYHMTAHE Ha
JApyxecTBOTO.



OTI‘OBO])HOCTI/I Ha 0AUTOpAa 3a 0AUTA HA HHAUBUAYA/THUSA (l)PlHaHCOB oT4yeT

Hamwure nesnu ca fja mosy4uM pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBA Jjald UHAWUBU/AYaTHUS
$UHAHCOB OTYET KaTo LSJI0 HE ChAbPXKA ChIECTBEHU HENMPAaBUJIHU OTYMTAHUS, HE3aBUCHMO JIaJIU
JUbJDKAIIY Ce HAa M3MaMa WJIM IPelKa, U J1a U3/1aJIeM OJJUTOPCKU JIOKJIA/[], KOUTO /la BKJIIOYBA HALIETO
OIUTOPCKO MHeHHe. PadyMHaTa CTeneH Ha CUTYPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO He e
rapaHius, 4e OJMWT, U3BBpIIeH B cboTBeTcTBHe ¢ MOC, BHHardM Iie pa3KpuBa CbIECTBEHO
HENpaBUJIHO OTYUTAHE, KOTaTO TAKOBA ChlleCTBYBa. HenmpaBUJIHYA OTYUTAHUSA MOTaT /ia Bb3HUKHAT B
pe3yJITaT Ha U3MaMa WJIM IpelllKa U Ce CYUTAT 3a ChIIEeCTBEHU, aKO GM MOTJIO Pa3yMHO [1a Ce 0YaKBa,
ye Te, CaMOCTOSITEJJHO MJM KaTo CBbBKYIHOCT, OHMXa MOIJIM [Ja OKaKaT BJIHSHHE BBPXY
MKOHOMMYECKHUTE pelleHus1 Ha MOTPe6GUTeINTe, B3eMaHW Bb3 OCHOBA HAa TO3U HWH/UBUJYAJEH
$bUHAHCOB OTYET.

KaTouacT ot O4H1Ta B CbOTBETCTBHE C MOC, HHe U3I0JI3BaMe HpOCl)eCI/IOHaJ'IHa IpeneHKa U 3alila3BaMe
HpOCl)eCI/IOHaIIeH CKENNTHUIW3BbM 110 BpeMe Ha eJInd O4HUT. Hue ChIIO TaKa:

-UeHTUQUIMpaMe U OlLeHABaMe pHUCKOBeTe OT CbIeCTBEHM HeNpaBWIHM OTYUTaHUA B
WH/JMBU/IyaJHUs (UHAHCOB OTYeT, HE3aBUCHMMO Jajld Ab/DKAIlM Ce HAa M3MaMa WJIM TpellKa,
pa3paboTBaMe U U3MI'bJIHABAME OJUTOPCKU NPOLELYPHU B OTTOBOP HA T€3U PUCKOBE U INOJIy4aBaMe
OJIUTOPCKM Jl0Ka3aTeJICTBa, KOMTO Jia ca JAOCTaThb4YHU U YMECTHH, 3a Jla OCUTYpAT 6a3a 3a HalleTo
MHeHMe. PUCKDBT a He 6'bJle pa3KpPUTO CBIIECTBEHO HENPABU/IHO OTYMTAHe, KOETO e pe3yJTaT OT
M3MaMa, e II0-BUCOK, OTKOJIKOTO PUCKA OT ChLEeCTBEHO HENPABUIHO OTYMUTAaHe, KOETO € pe3yJITaT OT
rpelika, TbH KaTo HM3MaMaTa MOXe Jia BKJIOYBA TalHO cHopasyMsBaHe, ¢aiamuduiMpaHe,
npeJHaMepeHU INPOMYCKY, U3ABJEHUSA 3a BbBeXJaHe Ha OJUTOpa B 3abJyXJAeHHe, KaKTO H
npeHe6perBaHe WM 3a00MKa/lfHe Ha BbTPELIHNS KOHTPOJI.

-ToJiy4aBaMe pa30upaHe 3a BbTPENIHHS KOHTPOJI, UMall] OTHOIlIeHHe K'bM OJIUTA, 3a J]a pa3paboTUM
OZIUTOPCKH MPOLENYyPH, KOUTO J1a ca MOAXOASUIM NMPU KOHKPETHUTEe OGCTOSITEJICTBA, HO He C e
v3pas3siBaHe HA MHEHHE OTHOCHO eEeKTHBHOCTTA Ha BBTPEIIHHUS KOHTPOJI Ha J[py»KecTBOTO.

-OljeHABaMe YMeCTHOCTTa Ha MH3I0J3BaHUTEe CY€TOBOAHU IOJUTUKH MU PA3YMHOCTTAa Ha
C4EeTOBOJHHUTE l'IpI/I6JII/131/ITeJIHPI OEHKH U CBDBP3dHHUTE C TAX OIIOBECTABAHHA, HAIIPpABEHHW OT
PBKOBOACTBOTO.

-JlOCTUraMe /10 3aK/II04eHre OTHOCHO YMeCTHOCTTA Ha U3IM0JI3BaHe OT CTpaHa Ha PbKOBOZCTBOTO Ha
CYeTOBO/IHATa 6a3a Ha OCHOBATA Ha peAINoJIoKeHHeTOo 3a JeHCcTBall NpeJIpUsaTHe U, Ha 6a3aTa Ha
HOJIyYeHUTE OJUTOPCKH JJOKA3aTeJICTBA, OTHOCHO TOBA JaJM € Ha/lHLe ChIIeCTBEHA HECUTYPHOCT,
OTHAcsAIA ce JI0 CbOUTUS WM YCJOBHUSl, KOUTO OMXA MOIVIM Jia NOPOAAT 3HAYUTESHH CbMHEHUS
OTHOCHO CHOCOGHOCTTa Ha /[Ipy>KeCcTBOTO Ja MNpPOABIKU Ja YHKIUOHMpA KaTo JAelcTBallo
npeanpusTHe. AKO HHe JOCTUTHEM [0 3aKJII0UeHHe, Ye e HaJlMIle ChIeCTBEHA HECUTYPHOCT, OT Hac
Ce U3MCKBA Jja IpUBJIeYeM BHUMaHUeE B OJUTOPCKUS CU AOKJIAJ K'bM CBbP3aHUTE C Ta3W HECUTYPHOCT
OTIOBECTSIBAaHUSA B WHAWBHAya/JHUS (QUHAHCOB OTYET WJIM B CJAy4Yald 4ye Te3W ONOBECTSIBaHHUA ca
Hea/leKBaTHY, 1a Mo uipaMe MHEHHETO cU. HammuyTe 3ak04eHHs ce 0CHOBABAT Ha OZJUTOPCKHUTE
JI0Ka3aTeJICTBA, NOJy4eHH JI0 JjlaTaTa Ha OJAUTOPCKUS HU AOKIaA. Bbbjewy cbOUTHS UIH YCI0BUS
obaye MoraT jAa cTaHaT Npu4uHa /JpyKecTBOTO A3 NMPEeyCTaHOBH QYHKIUOHHPAHETO CH KaTo
JlefcTBallo NpeAnpusiTHe.

-OlL[eHAABaMe I[IJIOCTHOTO NpeJCTaBsIHe, CTPYKTYpa U ChAbpKaHHWE HA UHAUWBHUAYaIHUS GUHAHCOB
OTYeT, BKJIOYHTEJNHO ONOBECTSABAHUATA, U JAaJU WHAUBUAYaTHUs (UHAHCOB OTYET MpeJCTaBs
OCHOBOIIOJIaTaLMTe 3a HEro CAeJKH M CbOUTUA 110 HaUMH, KOMTO NOCTUTa AOCTOBEPHO Npe/iCTaBsHe.

Hue xoMyHHKHpaMe C JIMLATa, HATOBAPEHHU C OOINO yNpaBJieHHWe, HapeJ C OCTaHAJIUTe BBIPOCH,
MJIAHUPAHUS 00XBaT M BpeMe Ha U3I'bJIHEHHWE HAa OJJUTA U ChIIECTBEHUTE KOHCTATAI[UU OT OJMTA,
BKJIFOUUTEJIHO ChIECTBEHU HEeAO0CTAThI BbB BBTPEIIHUS KOHTPOJ, KOUTO HUJeHTUPULIUpaMe 10
BpeMe Ha U3BbPUIBAHUS OT HAC OJUT.



Hue npeaocraBdAMe CblI0 TAKA Ha JiMLAaTad, HATOBAPEHH C O6I.U,0 ylpaBJieHUeEe, U34BJIEHHUE, Y€ CMe
HU3II'bJIHUJIM TNPHJTOXKHUMUTE €THUYHHW H3WCKBAHHA BBB BPb3KAd C HE3dBUCHMMOCTTA H 4Ye Iie
KOMYHHUKHUDPaMe C TAX BCUYKHU B3aUMOOTHOLIEHUA U APYT'U BBIIPOCHU, KOUTO 61xa MOTJ/IH pa3yMHO fa
6'bﬂaT pasryiexjaiHi KaTO UMalllki OTHOIIEHHE KbM HE3aBUCHUMOCTTA HH, 4 KOIraTO € IPUJIOXKHUMO, U
CBBbpP3aHHTE C TOBA IIpeAIlla3HU MEPKH.

Cpea BBIIPOCUTE, KOMYHUKHPAHH C JIMLAT4, HATOBAPEHH C O6H.[O yhnpaBJieHHe, HUue omnpeessame Te3n
BBIIPOCH, KOHUTO Ca OWJIM C HAaH-TOJIIMA 3HAYMMOCT IIpyu 04U TAa Ha UHAWBUAYaJHUA Cl)I/IHaHCOB OTYEeT
3ad TEeKylud nepuog 1 KOUTo CjeJOBaTE/JIHO Ca KJIH0OY0BH OAUTOPCKH BBIIPOCH. Hue onucBame Te3u
BBIIPOCHU B HAIIUA OAUTOPCKHU AOKJIaA, OCBEH B CZIy4auUTE, B KOUTO 3dKOH WJIM HOPMATHBHA ype;[6a
BB3NPEnATCTBaA HY6III/I‘{HOTO OIIOBECTABAHE Ha PIHCI)OpMaLlI/IH 3a TO3W BBIIPOC HJIM KOraTo, B
HN3KJ/JIIOYUTEJ/JIHO PEeAKH C/y4YaH, HMe pelunM, 4e JaA€H BBIIPOC He cjieABa Oa 6']:-,[[(:‘ KOMYHHKHPAH B
Hallrudg AOKJaA, TbH KaTO 6H MOTJIO pa3yMHO [a Cce O4aKBa, 49e He6JIaFOHpI/IHTHPITe nmocjieaACTBUA OT
TOBa ,[LeﬁCTBPIe 6uxa HaJBUIIWJINK IIOJI3UTE OT IrJieAHa TO4YKa Ha 06U.[(:‘CTB€HI/IH HHTEpeC OT Ta3Hu
KOMYHHKalU4.

Jokyag BbB BpPBb3Ka C APYIr| 3aKOHOBH U peryjiaTOpHu U3MCKBAHUA

,ZlOH’b./lHllme./lHll 86npocu, Koumo nocmassim 3d doks1adeaHe 3aKOH®sM 3a c4emogodcmeomo u
3akoHsm 3a ny6/1u'm0mo nped/lazaue HA YeHHU KHuUx)ca

B fonmb/iHeHMe Ha HALIUTE OTTOBOPHOCTH U JlOK/1aJBaHe cbriacHo MOC, onucaHu mo-rope B pasjesa
»2Apyra uadopmanus, pas3jiMiHa OT UHAUBUYaIHUS GUHAHCOB OTYET U OAUTOPCKUS AOKJIAJ BbPXY
Hero“ 1o OTHOIIeHHYe Ha JI0KJIa/ia 3a AeHHOCTTAa U JieKJIapalusaTa 3a KOPIOpaTUBHO yIpaBJieHUe HUe
W3M'bJHUXME U IPOLeAYypUTE, 1o6aBeHU KbM U3UcKBaHUTe o0 MOC, cbriacHo ,YKa3aHUSI OTHOCHO
HOBUM U DpasIIMpPeHd OJUTOPCKU JOKJaJAU M KOMYHHUKALMs OT CTpaHa Ha ojguTopa’ Ha
npodecroHasIHATA OpraHU3alMsd Ha PErucTpUpPaHUTe OAUTOPU B bbiarapus, HWHctuTyTa Ha
JuIioMupaHuTe ekcneprt-cuetoBoguTenu (MAEC). Tesu mnpoueaypu KacasiT NPOBepKHd 3a
HaJIMYMETO, KAKTO U MPOBePKHU Ha ¢popMaTa U ChAbPKAHUETO Ha Ta3H Apyra uHpopManus ¢ e aa
HU NOJINOMOTHAT BB popMHUpaHe HA CTAHOBUIIA OTHOCHO TOBA /I AipyraTa HHpopMaIys BKJI0YBa
ONOBECTSIBaHUATA U AOKJIaJBaHUSATA, Ipe/iBUieHU B ['/1aBa cejMa OoT 3aKOHa 3a CYHETOBOACTBOTO U B
3akoHa 3a My6GJMYHOTO Ipe/laraHe Ha IfeHHU KHUXKa, (4w1. 1004, asn. 10 ot 3IIIILK BBB Bpb3Ka C 4L
100w, an. 8, T. 3 u 4 ot 3IINLK), npunoxumu B bbarapus.
CmaHosuuje 868 8pws3KA C Y. 37, aa. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTa Ha U3B'bpLIEHUTE NPOLeAYpHY, HAIIETO CTAHOBUILIE €, Ye:
a) VHdopmanusnaTa, BK/IKOUYEeHA B JOKJaaZa 3a JelHocTTa 3a ¢HUHAHCOBATa rOJAMHA, 3a KOSTO €
WM3rOTBEH UHAUBUAYAJHUS GUHAHCOB OTYET, ChbOTBETCTBA HA MHAUBUAYAJIHUSA GUHAHCOB OTYET.
6) Jlok1aAbT 3a ,eHHOCTTA € U3TOTBEH B CbOTBETCTBUE C U3UCKBAHUATA Ha [J1aBa ceama oT 3akoHa
3a cueToBO/CTBOTO M HAa Wi. 100(H), as1. 7 oT 3aKoHa 3a My6JIUYHOTO NpeJJaraHe Ha lleHHU KHMXKa.
B) B jexusapanusTa 3a KOpPIOpPaTHUBHO ylpaBJjeHUe 3a GUHAHCOBATA I'O/IMHA, 32 KOSTO € U3TOTBEH
VHAWBUAYATHUS (UHAHCOB OTYET, € NpeACcTaBeHAa H3WCKBaHaTa CbrJacHo [yiaBa cegMa oOT
3akoHa 3a cueToBOoACTBOTO ¥ 4. 100 (H), a1. 8 oT 3akoHa 3a My6JUYHOTO MpeAJaraHe Ha [eHHU
KHUKa HHPopManus.
CmaHosuuje 88 8pw3ka ¢ ua. 100(H), an. 10 8s6 8pos3ka ¢ ua. 100 H, as. 8 m. 3 u 4 om 3akoHa 3a
ny6AuvYHOMOo nped/1az2aHe Ha YeHHU KHUXMCA
Ha 6a3a Ha U3BBbpIIEHUTE MPOLEIYPH U HA TPUJ0O0UTOTO IT0O3HABaHe U pa36rpaHe Ha JeWHOCTTA Ha
OpeANpUSATHETO U CpellaTa, B KOSTO TO paboTH, MO Halle MHEHHE, OMHCAHUeTO Ha OCHOBHUTE
XapaKTepPUCTUKHU Ha CUCTEMUTE 3a BbTpelleH KOHTPOJI U yIIpaB/ieHue Ha pUCKa Ha NPeJIpUSITUETO
BBB Bp'b3Ka C Ipoljeca HAa GUHAHCOBO OTYHUTAHE, KOETO € 4YacT OT JAOKJaja 3a JeHHocTTa (KaTo
eJIeMEeHT OT ChbA'bpPXKAHUETO Ha JleKJlapalusaTa 3a KOPIopaTUBHO yIpaBJeHUue) U UHPopManusTa 1no
yia. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupektuna 2004/25/EO Ha EBpomneickus
napJyiaMeHT U Ha CbBeTa oT 21 anpun 2004 rofuHa OTHOCHO NMpEJJIOKEHUSTA 3a MOTTbIIAHE, He
ChA'bPKAT C1y4au Ha ChUIECTBEHO HEMPABUJIHO /I0KJIa/iBaHE.



Jons/1HumeaHo dok/1adeaHe 0MHOCHO 0duUmMa Ha UHAU8UAdya/IHUsA (PUHAHCO8 OMYem 868
8pe3kKa c u1. 100(H), an. 4, m. 3 om 3akoHa 3a ny6AU4HOMO npedaz2aHe HA YeHHU KHUXCA

H3zseneHue 86 8pw3ka ¢ Ut 100(H), an. 4, m. 3, 6. ,,6“ om 3akoHa 3a ny6AUYHOMO hped.iazaHe HA YeHHU
KHUXMCA

WHdopmalnsi OTHOCHO CJleJIKUTe CbC CBBbpP3aHU JiMIA e omnoBecTeHa B yact IV. ,Jpyru
onoBecTsiBaHus", T.1 ,CBbp3aHU JIMLA U CAEJKHA CbC CBbP3aHU JIUI@A“ OT NPHUJIOKEHHUATA KbM
WHAUBUAYATHUS GUHAHCOB oT4eT. Ha 6a3a Ha U3BBbPUIEHUTE OT HAaC OJUTOPCKU MPOLEAYPU BbPXY
CAEJIKUTE ChC CBbP3aHU JIMIA KaTO YaCT OT HALlWs OJUT Ha UHAUBUYATHUS GUHAHCOB OTYET KAaTO
1[51J10, He ca HU CTaHaJId U3BeCTHU PaKTH, 06CTOSATECTBA UK Apyra MHopMalys, Ha 6a3a Ha KOUTO
Jla HalpaBUM 3aKJ/I0YeHUe, Ye CHIeJIKUTe CbC CBbP3aHU JIMIIA He ca ONOBECTEHU B NMPUJIOKEHUS
WHAUBUAYyaNleH GUHAHCOB OTYeT 3a roJMHATa, 3aBbpiiBama Ha 31 gekeMBpu 2021r., BbB BCUYKHU
CbIIlECTBEHHU aCleKTH, B ChOTBETCTBUE C U3UCKBaHUATA Ha MCC 24 ,OmoBecTsiBaHe Ha CBbp3aHU
auna“. Pe3ysTaTuTe OT HAUIMTE OJUTOPCKU MPOIENYyPH BBPXY CAEJKUTE ChC CBbP3aHU JHlA ca
pasryeJaHy OT Hac B KOHTeKCTa Ha GOpMHUPAHETO HA HallleTO MHEHUEe OTHOCHO WH/JUBU/YaJHUS
GUHAHCOB OTYET KaTO IS1JI0, A He C LieJ1 u3pas3siBaHe Ha OT/eJIHO MHEHHE BBbPXY CAEJKHUTE ChC
CB'bpP3aHHU JIUIA.

H3zseneHue 868 8pw3ka ¢ ut 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6au4HOMO npediazaHe Ha YeHHU
KHUd¥Ca

HamyTe oTTOBOPHOCTH 32 OAUT HA MHAUBUAYAJHUSA GUHAHCOB OTUYET KaTo II51/10, ONMCAHU B pasjiesa
Ha Hamus J0kJaaj ,0TroBOPHOCTH Ha OJUTOpA 3a OJUTA HAa MHAMBHUAyaJHHUS GUHAHCOB OTYET,
BKJIIOUBAT OLleHsIBaHe JaJii UHAUBUAYAJIHUSA GUHAHCOB OTYET NPEJACTABS ChIIECTBEHUTE CAEJTKU U
CbOUTHSA 10 HA4YMH, KOUTO MOCTHUra JAOCTOBEPHO IpejcTaBsHe. Ha 6a3a Ha U3BBPIIEHUTE OT Hac
OJIUTOPCKH TMpOLEAYPU BBPXY CbIIECTBEHUTE CAEJKH, OCHOBOIOJIATAIIM 33 WHAWBUAYATHUSA
$uHaHCOB OTYET 3a roJIMHATA, 3aBbpuiBaia Ha 31 gekemBpu 2021 r., He ca HU CTaHAJM U3BECTHU
dakTH, 06CcTOSITE/ICTBA UK Apyra HHGOpMalLys, Ha 6a3a Ha KOUTO /ja HallpaBUM 3aKJ/II04YeHue, Je ca
Ha/lMlle c/y4ad Ha CbILEeCTBEHO HEJOCTOBEPHO NpeJACTaBsIHE U ONOBECTSABAHE B CbOTBETCTBUE C
MPUJIOKUMUTE M3UCKBaHUS Ha MC®PO, npuetu oT EBpomnelickus cbio3. Pe3ysTaTuTe OT HalUTe
OZIUTOPCKH MPOILEAYPH BBPXY CbHIIECTBEHUTE 3a HHJUBUAYAJHHUS (UHAHCOB OTYET CAEJNKH H
cbbUTHA Ha JIpy»KeCTBOTO ca pasrJjielaHu OT HAC B KOHTEKCTa HAa GOPMHUPAHETO HA HAILIETO MHEHUE
OTHOCHO MHJMBUAYAIHHUSA QUHAHCOB OTUYET KATO 1IsJ10, a He C IieJl U3pa3siBaHe Ha OT/IeJTHO MHEeHHe
B'bPXY TE€3U ChUIECTBEHU C/EJKHU.

/JloknadeaHe 3a ceomeemcmeue Ha e/qeKMpOHHUSA hopmam HA UHAUBUDYANHUA (PUHAHCO8
omuem, 8K/1104eH 8 200UWHUSA uHdusudyaseH huHaHcoe omyem 3a deliHocmma no 4a. 100H,
aa.4 om 3K c uzuckeaHusima Ha Pecaamenma 3a EEE®D

B fonmb/iHeHMe Ha HALIUMTe OTTOBOPHOCTH U JloK/1a/BaHe cbriacHo MOC, onvcaHu no-rope B pasjesa
,OTTOBOPHOCTH Ha OJUTOpa 3a OJWTA HA WHJUBUAya/SHHS UHAHCOB OTYET", HUE H3MbJHUXME
NpoLeAypUTe, CbIJIACHO ,YKa3aHHUS OTHOCHO M3pa3siBaHe Ha OJAUTOPCKO MHEHHE BBbB Bpb3Ka C
NpUJIaraHeTo Ha eJUHHUS eBponelcku enekTpoHeH ¢opmaTr (EEE®D) 3a dunaHcoBUTE OTUETH Ha
Jpy’KeCcTBa, YMUTO LIeHHU KHMXA ca JJONYCHATU 3a ThpryBaHe Ha peryjupaH masap B EBponeiickus
ceto3 (EC)" Ha npodecroHasHaTa opraHusainusi Ha perucTpupaHdTe oAuTopu B bbiarapus,
WHcTuTyTa Ha AunioMupaHuTe ekcnept-cuetoBogutenu (MJEC)“. Tesu mnpouneaypu kacasat
npoBepka Ha popMATa U AaIu YeTUMaTa OT YOBEK YaCT Ha TO3U eJIeKTpOHEeH popMaT ChbOTBETCTBA Ha
OJWUTHUpPaHUSI UHAWUBUAYaleH QUHAHCOB OTYET U HU3pa3siBaHe HAa CTAHOBHUILE MO OTHOLIEHHE Ha
CbOTBETCTBUETO Ha €JIeKTPOHHHUA $opMaT Ha HUHAUBUJYaTHUA PuHaHCOB oTdeT Ha ,PHUHAHC
CEKIOPUTH TPYI“ A/l 3a roauHaTa, 3aBbpiiBama Ha 31 aekemBpu 2021 roauHa, NpUJIOXKEH B
esekTpoHHus ¢ana ,8945009ZZI56]JROVAP40-20211231-BG-SEP.xhtml“, ¢ wu3uckBaHuUATa Ha
Henerupan PersamenT (EC) 2019/815 Ha Komucusita ot 17 aekemBpu 2018 r. 3a AombJHEHHE HA
JupektrBa 2004/109/EO Ha EBponelickys napjiaMeHT U Ha CbBeTa Upe3 peryJjlaTOpHU TeXHUUECKU



CTaH/JIapTH 3a ONpe/e/ITHETO HA e/JUHHUSA eJieKTpoHeH popmat 3a oturTaHe (,PersiamenT 3a EEED).
Bb3 ocHOBa Ha Te3W U3WCKBAaHHUSA, eJIeKTPOHHUAT $opMaT Ha UHJAUBUAyaJHUSA GUHAHCOB OTYET,
BKJIIOUEH B FOJAUIIHUS UHUBUIyaleH OTYeT 3a JeiiHocTTa o 4wi. 1004, an. 4 ot 3MIILUK, Tps6Ba ga
6bae npejcraBeH B XHTML popmar.

PbKOBOACTBOTO Ha [lpyKeCTBOTO € OTTOBOPHO 3a IpUJIaraHeToO Ha U3UCKBaHUATA Ha PersiameHTa 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHUS popMaT Ha UHAUBUAYaIHUSI puHaHCOB oTyeT B XHTML.
HaireTo cTaHOBHIIE € caMO MO OTHOLIEHHE Ha eJIeKTPOHHUS popMaT Ha MHAUBUAYATHUS GUHAHCOB
OTYeT, MPUJIOKEH B ejieKTpoHHHUS ¢aita ,8945009ZZ156]JROVAP40-20211231-BG-SEP.xhtml“ u He
obxBalla Jpyrata uHdopMauus, BKJIWYEHA B [OAUIIHUS UHAUBUAyaJeH (UHAHCOB OTYET 3a
JemHocTTa 1o 4. 100H, au. 4 ot 3IIIILK.

Ha 6asaTa Ha u3BBplLIEHUTEe MNOPOLEAYPH, HALleTO MHEHHE e, 4Ye eJIeKTPOHHUAT ¢opmaT Ha
WHAUBUAYATHUSA QUHAHCOB OTYeT Ha /|py»KeCcTBOTO 3a FO/IMHATA, 3aBbpllBalia Ha 31 gekemBpu 2021
roJIMHa, ChbpaKall Ce B IPUJIOKEeHHUs eJleKTpoHeH ¢aita ,, 8945009ZZ156JROVAP40-20211231-BG-
SEP.xhtml“, e U3roTBeH BBB BCHYKH CbIIECTBEHH aCleKTH B ChOTBETCTBHE C H3MCKBAHHUSATA Ha
PernamenTa 3a EEE®.

Jokaadeane ceecaacHo ua. 10 om Pecaamenm (EC) Ne 537/2014 868 8ps3Ka ¢ U3UCK8AHUSIMA HA
Yy1. 59 om 3akoHa 3a He3agucumus huHaHcos odum

CbryiacHO M3UCKBAaHMUATA Ha 3aKOHa 3a He3aBUCUMUs GUHAHCOB OJUT BbB Bpb3Ka € 4ia. 10 oT
Pernament (EC) Ne 537/2014, Hue [ok/aaZBaMe [JOI'BJHUTEJIHO W H3JIOKEHATa IO-J0Jy
nHopManus.

— ,BH Oput Koncyat“ EOO/l e Ha3HAaYeHO 3a 33 'b/LDKUTEJIEH OJUTOP Ha GUHAHCOBUS OTYET 3a
rojuHara, 3aBbpuBama Ha 31 pgekemBpu 2021 r. Ha ,PunaHc Cekwoputu [pyn”“ A/l
(,Apy*xecTBOTO") OT 061110TO ChOpaHUe Ha aKLMOHEPUTe, TpoBeJeHo Ha 28.06.2021r., 3a nepuo/,
OT e/lHa TOJiMHA.

— OauTbhT Ha QUHAHCOBUS OTYeT 3a TOJAMHATA, 3aBbpmiBam@a Ha 31 gekemBpu 2021 r. Ha
JpyecTBOTO MpeACTaB/siBa M'bpPBU [I'bJ€H AHTAXKUMEHT 3a 3aJ4b/DKUTe/NeH OAUT Ha TOBa
npenpUsiTHe, U3BbPIIEH OT HAC.

— [loTBBpXK/aBaMe, 4e U3PA3€HOTO OT HAC OJUTOPCKO MHEHHE € B CbOTBETCTBHE C I0MIbJIHUTETHUS
JOKJIaJ, NMpeJCTaBeH Ha OAUTHUA KOMUTET Ha /lpy>KeCcTBOTO, CbIJIaCHO U3UCKBAaHUATA Ha 4J1. 60
OT 3aKOHa 3a He3aBUCUMUSI GUHAHCOB OJIUT.

— [loTBBbpXK/JaBaMe, 4e He CMe MpPeJOoCTaBs/IM [IOCOYEHUTe B 4i. 64 OoT 3aKOoHa 3a He3aBUCUMHUS
dUHAHCOB OUT 3a6paHeHU yCIyTy U3BBH 0 UTA.

— [loTBBbpK/JaBaMe, Ye NpY U3BBPLIBAHETO HA OJMTA CMe 3alla3U/Iu CBOSITA HE3aBUCHMOCT CIPSIMO
JpyxecTBOTO.

— 3amepuo/ia, 3a KOUTO Ce OTHACS U3BbPLUEHUAT OT HAC 3a/b/KUTENIEH OJUT, OCBEH O/IUTA, HUE He
cMe NpejoCTaBsIu APYTH YCAyTy Ha JlpyKecTBOTO.

O0AMTOPCKO APYKECTBO:

,BH OauTt Koncyar” EOO/,

i Digitally signed by
Bboxupzap Haues Bozhidar Bozhidar Yordanov
Yordanov  Nachev
Date: 2022.03.25
YnpaBwureJ, Nachev 17:37:56 +02'00'

PerucrpupaH oAuTOp, OTTOBOPEH 3a OAUTA:
Codus, 1324, xx. /lroaux 8, 6. 805, BXx.B, eT.5, an.69

25 mapTt 2022 roaguHa
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Axuuonepure Ha ,,dunanc Cexwopuru I'pyn* AJl

JEK/JIAPALIVA

no ua. 100H, an. 4, m. 3 om
3akoHa 3a ny6Au4HOMO nped.iazaHe HA YeHHU KHUdCa

JoaynodnucaHusm:

Boxugap MopgaHos HayeB, B KauecTBOTO MM Ha YNpaBUTeN Ha OAMTOPCKO
apyxectBo ,bH Ogut Koucynt“ EOO/I, ¢ EMK 204539965, cbc cemanuvie ¥ aapec Ha
ynpaiaenue: rp.Codusa 1324, xk. JlronuH 8, 671. 805, Bx.B, eT.5, an.69 u B kauecTBOTO MU Ha
peructpupad oautop (c per.Ne 788 ot peructbpa mo ua. 20 or 3aKoHa 3a He3aBUCUMHS
$GUHAHCOB OJIUT), OTTOBOPEH 3a OJWUT AHTAKHUMEHTA OT UMETO Ha OAUTOPCKO JAPY>KECTBO
,bH Oaut Koncynt“ EOO/L (c per. N2 178 oT peructbpa no 4. 20 or 3akoHa 3a He3aBUCUMHUS
¢éuHaHcoB ogut) npu UJEC, Aekapupam, ye

Odumopcko dpyxcecmeso ,BH Onut Koncynt“ EOO/] Gelre aHTaKUPaAHO Jla U3BBPILU
3aAb/DKUTENIeH GUHAHCOB OJUT HAa UHAUBUAYaIHUS GUHAHCOB oTUeT Ha ,PuHaHC CeKOPUTU
pyn“ A/l 3a 2021r., chCTaBeH ChrJacHO MeX/IyHapoJHUTEe CTAHAAPTH 32 GUHAHCOBO OTUYUTAHE,
npuetu oT EC, 061110n1prHeTo HauMeHOBaHUe Ha CUeTOBOiHAaTAa 6a3a, flebuHupaHa B m. 8 Ha /[P Ha
3aKoHa 3a ciemogodcmeomo 1o/l HAauMeHOBaHWe ,MeXx/lyHapOoJHU CYeTOBOAHHU CTaHAapTH . B
pe3yJITaT Ha HAIIUS OJUT HUE U3/]aIoXMe OJUTOPCKHU Aokaa oT 25.03.2022r.

C Hacmosiwjomo Y/]OCTOBEPABAME, YE kakmo e 00K/1a08aHO 8 u3dadeHus om HAc
00umopcKu 00K/1a0 OMHOCHO 200UWHUsA UHOugudyasieH (huHaHco8 omyem Ha ,PUHAHC
Cexropumu I'pyn“ A/l 3a 2021 2oduHa, uzdadeH Ha 25.03.20222. 2oduHa:

1. Ya. 100H, an. 4, m. 3, 6ykea ,a’ Odumopcko mHeHue: [lo Halle MHEHMUE,
NPUJIOKEHUAT UHJUBUAyaseH QUHAHCOB OTYET MpPeJCTaBsl JOCTOBEPHO, BbB
BCUYKH ChLIECTBEHU acleKTH, PUHAHCOBOTO CbCTOsIHMeE Ha /lpy»kecTBOTO KbM 31
JekeMBpH 2021 r. ¥ HeroBuTe PUHAHCOBU Pe3YJITATH OT leMHOCTTAa U TapUYHUTeE
My MNOTOLM 3a rOJMHATa, 3aBbpIllBalia Ha Tas3W JaTa, B CbOTBETCTBUE C
MexayHapoAHUTe cTaHJApTH 3a ¢uHaHcoBo oTyuTtaHe (MCOO), mpuetu oOT
EBponelickus cbto3 (EC) (cmp.1 om odumopckus dokaad);

2. Ya. 100H, an. 4, m. 3, 6ykea ,6” Hughopmayus, omHacAawa ce 00 cdejqkume Ha
»PuHaHc Cekiopumu TI'pyn“ A/l cec cesp3aHu auya. Uadopmanus OTHOCHO
CZleJIKUTE CbC CB'bP3aHU JIMLA € HA/JIeXKHO onoBecTeHa B [Ipusoxenue IV. ipyru
onoBecTsiBaHusl, T. 1 ,CBBbp3aHU JMLA M CAEJKH CbC CBBbpP3aHU JULA“ OT
[IpusioxkeHUsATa KbM UHAMBUyaTHUSI PUHAHCOB O0TYeT. Ha 6a3a Ha U3BBbpIIEHUTE
OT HaC OJUTOPCKHU NMPOLEAYPH BBPXY CAEJIKUTE ChC CBbP3aHU JIMLA KAaTO 4acCT OT
HalllKf OJUT Ha UHJMBHU/ya/JHUS GUHAHCOB OTYET KaTO LsJI0, He ca HU CTaHaJIU
M3BeCTHU $aKTH, 06CTOSATENCTBA UM Jipyra MHopMaLus, Ha 6a3a Ha KOUTO Jia
HalpaBUM 3aKJ/IOYEHUE, Ye CHeJKUTE CbC CBbpP3aHH JIUIA HE Ca ONOBECTEHHU B
NpUJIOKEHUsI UHAUMBHU/yaleH GUHAHCOB OTYET 3a rOJMHATa, 3aBbpluBala Ha 31
gekemBpu 2021 r., BBB BCUYKM CbLIECTBEHU acCleKTH, B CbOTBETCTBUE C



n3nuckBanusta Ha MCC 24 ,0OnogecmsisaHe Ha c8wsp3aHu auya“. Pesyarature oT
HallUTe OAUTOPCKU MNpOLEeNypPU BBPXY CHAEJKHTEe CbC CBBbpP3aHU JIALA Cca
pasryie/laHd OT Hac B KOHTEKCTa Ha GOpMHUpPAHETO HA HAIIETO MHEHHE OTHOCHO
UHAUBUAYATHUS GUHAHCOB OTUET KaTo I51J10, @ HE C 1[eJ1 U3pa3siBaHe Ha OT/IeJTHO
MHEHHUE BbPXY CAEJKUTE CbC CBbP3aHU JiuLa (cmp.6 om odumopckusi dokaad).

3. Ya. 100, an. 4, m. 3, 6ykea ,8" HHpopmayusi, omHacswa ce A0
coujecmeeHume cdesku. HauivTe OTTOBOPHOCTH 3a OJAWUT HAa WHJAUBU/IyaJHUS
dUHAHCOB OTYEeT KaTO 1510, OMUCAaHU B pasfiejla Ha Hallug JIOKJaJ
,OTTOBOPHOCTH Ha OJUTOpa 3a OJUTA HAa UHAWBHUJYyaJHUS GUHAHCOB OTYET"
BKJIIOYBAT OlLleHsIBaHe JaJd WHAWBU/JYAJTHUAT QUHAHCOB OTYET MpesCcTaBs
CbIIIECTBEHUTE CJEJKU U CHOUTHUS 10 HA4YMH, KOUTO IOCTUra JAOCTOBEPHO
npejactaBsgHe. Ha 6a3a Ha U3BBbPLUIEHHUTE OT HAC OJUTOPCKU MPOLEAYPH BBHPXY
ChLIECTBEHUTE C/EJKH, OCHOBOIOJIaraiyd 3a GUHAHCOBUS OTYET 3a TOAMHATA,
3aBbpmBania Ha 31 gekemBpu 2021r., He ca HU CTaHaJId H3BECTHU GaAKTH,
00CTOATEJCTBA WM Jipyra uHdopmanus, Ha 6a3a Ha KOUTO Jla HampaBUM
3aKJIl0YeHUe, Ye ca HaJIMIe CJ1y4al Ha ChbIeCTBEHO HEJOCTOBEPHO NIpeJCTaBsaAHE U
ONOBECTSIBaHE B CbOTBETCTBHUE C NPUIOXKUMUTE U3nckBaHus Ha MCOO, npueTu oT
EBponeickusa cpro3. PesysraTthTe OT HallUTe OAUTOPCKHA NpPOLEAYPU BBPXY
CbLIECTBEHNUTE 3a WHAUBUAYaTHUS (UHAHCOB OTYET CJAEeJKH U CbOUTHUS Ha
Jpy»KecTBOTO ca pasrJjielaHd OT HaC B KOHTeKCTa Ha GOpMHUPAHETO HAa HAIIETO
MHEHHe OTHOCHO WHAWBHAYaJHUS (GUHAHCOB OTYET KATO /10, @ He C LeJ
v3pas3siBaHe Ha OTJAEJHO MHEHHe BbpXy Te3U CbIIEeCTBEHU cleJKU (cmp.6 om
odumopckusi dokaad).

YdocmoeepseaHuama, HanpageHu ¢ Hacmoswama dekaapayus, ciedea da ce
pasaaexcoam eQUHCMEBEHO U CaMO 8 KOHMeKcma Ha u30adeHust om Hac 00umopcKu dokaad
8 pe3y/simam Ha U36spuleHuUsi He3asucuM GUHAHCO8 00um Ha 200UWHUSA UHAusudya/ieH
¢duHnancoe omuem Ha ,PuHaHc Cekiopumu I'pyn“ A/] 3a omuemHus nepuod, 3a8spuwieauy Ha
31 dekemepu 20212, c dama 25.03.20222. Hacmoswjama dek/aapayusi e npedHa3Ha4eHa
eJuHCmMeeHo 3a noco4YeHus ho-2ope adpecam u e u320meeHd edUHCHI8eHO U camo 8
u3nes/JAHEeHuUe Ha U3UCK8AHUsIMa, Koumo ca nocmaeeHu ¢ 41. 100H, aa. 4, m. 3 om 3akoHa 3a
ny6au4yHomo npedsaazaHe Ha yeHHu kHudxca (3IIIIK) u He caedea da ce npuema Kamo
3amecmeauja Hawume 3aK/AI04€HUSs], CodspHcauju ce 8 u3ldadeHuss om HAC 00UMoOpcKuU
dokaad om 25.03.20222. no omHouwleHUe Ha 8shpocume, o6xeavamu om 4a. 1001, m. 3 om
3IIIIIK.

25.03.2022r. 3a oguTopcko gpyxkectio ,BH Oaut Koncyar“ EOO/JL
I'p.Codus

Boxugap Haues, Bozhidar Digitally signed by

Bozhidar Yordanov

Yordanov  Nachev
YnpasureJ, Date: 2022.03.25
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