F'pyna ®uHaHc Cektoputu Npyn

MeXANHEH CbKpaTeH KoHconnaupaH ¢puHaHcos otyeT Kbm 30 toHu 2021r.
MeXauHeH CbKpaTeH KOHCOMAaUpPaH A0KANa4 3a AeiiHocTTa Kbm 30 toHu 2021r.

MEXAWHEH CbKPATEH KOHCONUAWUPAH ®UHAHCOB OTYET
I. AHOOPMALUA 3A MUKOHOMMUWYECKATA IPYMNA

®uHaHc Cekioputu Mpyn /apy»ectBo-maiika/ e akumoHepHo apyectso ¢ EMK 202191129, peructpupaHo B
Peny6avka Bbarapua cbe ceganuie m agpec Ha ynpasnexue: rp. Codus, p-H Obopuue, yn. Bpabuya Ne 8.

Co6cTBEHOCT M ynpaBaeHue

AKUMOHEPHUA KanuTaa Ha O PY»KeCcTBOTO — MaiiKa e

KaKTo cneaBa: 30.06.2021 31.12.2020
AKUMOHEpPEH KanuTan (xus. n18.) 1430 1430
Bpoit akumun (HomuHan 1 ns.) 1430435 1430435
06w, 6poit Ha perncTpupaHnUTe akLMOHEPU 2 2
8 M.4. topuduYecKu auya 2 2
BpoW akuun, npuTEXKaBaHM OT LOPUANYECKM AnNLA 1430435 1430435
% Ha yyacmue Ha ropuduyecku aAuya 100 100
AKUMOHepH, NpuTeXKasaLm akLumn % ot
Hapg, 5% kbm 30.06.2021 r. 6poi aKuumn Kanutana
ByndurHaHc MHBECTMBHT EA/] 1351435 94.48
Ekoneng NHxkeHepuHr EOO/ 79 000 5.52

[pyXKecTBOTO e c egHOCTENEHHa cCUCTeMa Ha ynpasnieHue — CbBeT Ha AMpeKTopuTe.

YneHose Ha CbBeTa Ha gupekTopute KbM 30.06.2021 r. ca:

e  [umutbp MnameHos Muxainos — U3n. AnpeKkrop

e 3papasko AtaHacos Ctoes — lNpeacenaten Ha CL,

e Pomun CeeTto3apos 3naTaHoB —4aeH Ha C[

[pyxecTBOTO Le ce npeacTasansa ot Aumutbp Muxannos n 3gpasko CToes camo 3aeHo.

Ha 30 toHM 2021r. e B3€TO peLleHMe 3a pasnpeaeneHne Ha AUBUAEHT KbM aKLMOHepuTe B obL pasmep
Ha 215 xun. nB.

Mpegmet Ha geiAHOCT

MpegmeTbT Ha AeMHOCT Ha [lpy)KecTBOTO-MaiKa cnopej, akTyanHata My peructpauma B TbproBcKuA
perncTbp npu AreHuusa no BMMCBAHMATA €: OETEKTUBCKA WM YaCTHa OXPaHWUTENHA AEWHOCT; BbTPEWHU U
BbHWHM TbProBCKM CAENKM; BbTPEWEH W MeXAyHapodeH Typu3bM, KOMIMIEKCHU XOTeNNEepCKu,
PecTopaHTbOPCKKU, TYPOMNEPaTOPCKMU U TYPUCTUUECKU YCAYTU; PEKNaMHU, MHOOPMALMOHHM, MPOrPamMHM,
UMNPEecapcku WAK APYru YCAyru, cneg noaydyaBaHe Ha HagNeXKeH /IMLEH3; OpraHusMpaHe Ha CnopTHU
aTPaKUMOHHW WM pPa3BAEKATENHW MNPOrpamMu, JIOBEH Typu3bM M puOO/IOB; MNOKYMKa, NPOEKTUpPaHe,
CTPOUTENCTBO, apPXUTEKTYPA U 063aBeXKaaHe Ha HeABUXMMU UMOTH C Lien npoaaxkba; iM3mMHrosa AenHocT,
MOKYMKa Ha CTOKM C Lien npoaakba B mbpBOHayYaneH, npepaboteH uamn obpaboTteH BMa; npoaarkba Ha CTOKM
OT COBCTBEHO MNPOM3BOACTBO; TbPrOBCKO MPEACTaBUTENCTBO UM NOCPEAHMYECTBO; KOMMUCMOHHM;
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F'pyna ®uHaHc Cekoputu pyn

MeXXauHEeH CbKpaTeH KoHconuagupaH ¢uHaHcoB oTtyeT Kbm 30 oHu 2021r.

MeXauHeH CbKpaTeH KOHCOMAaUpPaH A0KANa4 3a AeiiHocTTa Kbm 30 toHu 2021r.

CNeguuMOHHN N NPEBO3HU CAENKN; NNLEH3NOHHWU CAE/KU; CKNAaL0BU CAENKN; CTOKOB KOHTPOA; CAENKU C
WHTEeNeKTyaiHa COBCTBEHOCT; U3KYMyBaHe Ha B3eMaHUA U GaKTOPUHI.

CTpYKTypa Ha MKOHOMMYECKaTa rpyna
[ py»KecTBOTO — Malika HAMa PerncTpupaHmn KNoHoBe 1/Man NpeacTaBUTeNCTBA B CTPAHATA MM YyK6MHa.

[vwepHu gpyxecrsa
Kbm 30 toHn 2021 r. ApyKECTBOTO YNpPaXKHABA KOHTPOJ MO IMHUA Ha NpsAKo yyactue (Hag 50%) n KocBeHo

yyacTve Ypes Apyrv SPY*KeCTBa B KAaMUTAIUTE HA CNedHUTE ObLLEePHU OPYHKeCcTBa:

MpoueHT Ha

[vuepHo apyKecTso MpAK nputexaren nputexKaHuwe
®uHaHc NHo AcuctaHe EOO/, ®uHaHc Cektoputu pyn AL, 100
Capk 'pyn EOOLL ®uHaHc Cektoputu Ipyn AL, 100
®anHaHc Cektoputn EOOL ®uHaHc Cektoputu pyn AL, 100
ducko MNpyn EOOL ®duHaHc NHpo AcmnctaHe EOO/ 100
Nn3nnHr duHaHc EAL, ®urHaHc NMHPo AcuctaHec EOO/, 100
Apmu 'pyn EOOL, ®uHaHc NHPo Acuctanc EOO/ 100
Nnsnnr ¢pmnHaHc JOOE/N Ckonve JInsnHr dunHaHc EAL 100
M PenT EALL JInsnHr dunHaHc EALL 100
®duHaHc AcuctaHc MeHnaxxkmbHT AQCUL ®urHaHc MHPo AcuctaHec EOO/, 64,48
PuHaHc AcuctaHc MeHnaxMmbHT AL CULL JIM3nHr ®dnHuHac EAL 35
Ckali Ment AL ®urHaHc NHpo AcuctaHc EOO/, 99
Ckaini Men AL JIM3nHr ®uHaHc EAL 1
Xemc Ep EOO/, JIM3nHr ®uHaHc EAL 100
Hio Yeb MapkeT EA/] JIM3nHr ®unHaHc EAL 100
Yeb Megus 'pyn AL Hio Yeb Mapket EA/] 52,03
NHocTok AL] Yeb Megus I'pyn Al 70
Yeb Hio3 BI EOO/] Yeb Meagus M'pyn ALl 100
Pagno CraHuyma EOO/, Yeb Meaus Mpyn Al 100
Bb3ayxonnasatenHa TpeHMPOBBYHA ®duHaHc NHpo AcuctaHc EOO/L 5
Akagemuna ALl

Bb3ayxonnasatenHa TpeHMPOBBYHA JIn3nHr ®uHaHc EAL 95
Axkagemmna ALl

®uHaHc UHPO AcUcTaHC e eJHONNYHO APYKECTBO C OrpaHMYEeHa OTFOBOPHOCT, pernctpmpaHo B Copuitcku
rpagcku cba no ¢upmeHo geno Ne 9930/2002r. ¢ EMK 130997190. [py»ecTBo e perucrpupaHo B
Peny6avka Bbarapua cbe ceganuie n agpec 3a kopecnoHzaeHums rp. Codusa, yn. Bpabya Ne 8.
[pyxKecTBOTO He e Ny6MyYHO No cmucbaa Ha 3MMUK 1 Hama perncTpmMpann KIOHOBE B CTPaHaTa M vyKOuHa.
LpyKecTBOTO e C perncTtpupaH Kanutan B pasmep Ha 2 576 100 nesa, pasnpegenexHun B 25 761 gana ¢
HomuHan 100 nesa.

PuHaHc UHPo AcuctaHc EOO/[ ce ynpasnABa W npeactaBnAsa oT ynpasutenute Oumutbp lNnameHos
Mwuxalinos u 3apaBko AtaHacos CToes, 3ae4Ho.
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Fpyna ®uHaHc Cekroputu pyn

MeXaguHeH cbKpaTeH KoHconnaupaH ¢uHaHcos otyeT Kbm 30 oHu 2021r.

MeXaUHeH CbKpaTeH KOHCONUAUPAH A0KNaA, 3a AerHocTTa Kbm 30 toHu 2021r.

MpeameTbT Ha AelHoCT e: MpuaobuBaHe Ha B3eMaHWA NO KpeauTu M apyra popma Ha PpuUHaHcKMpaHe

/bakTopuHr, dopdeTnHr u apyrm/, npuaobrsaHe Ha LLEHHW KHUXa 1 ASN0BE C MHBECTULLMOHHA Lie OT CBoe

MMe M 33 CBOA CMEeTKa M CbC COBCTBEHWN CPeACTBA, BKAKOYUTENHO NPU U3MbJIHEHME MO OTHOLIEHME HA CBOU

obesneyeHn Unm HeobesneyeHn B3eMaHMA U NpeanpuemaHe Ha ApyrM noaxoAsAlM AeNCcTBUA 3a 3aWmTa
Ha CTOMHOCTTA Ha MHBECTULUMMUTE CMU.

[pyxecTBOTO e GMHAHCOBA MHCTUTYLMA MO CMUCBbAA Ha Y. 3 M un. 3a oT 3aKoHa 3a KpeauTHUTe
MHCTUTYLMK. [MpepernctpaumsaTta e mssbplueHa cbc 3anoses Ne BHBE - 52008 ot 29 mai 2015r. Ha
noaynpasutensa Ha bHB, pbKoBoaew, ynpasneHne baHKOB HaA30p.

Capk lpyn e efHONNYHO APYKECTBO C OrpaHUYeHa OTFOBOPHOCT, pPerncrpupaHo no ¢upmeHo Aeno
Ne1153/2004r. Ha BapHEHCKMN OKPBbXKEH CbA, NPeperncTpnupaHo B8 TbproBckMa perncTbp KbM AreHumaTa no
BAnceaHuATa npe3 2008 r. ¢ EMK 103870388 Kanutana Ha gpyxectsoto e B pasmep Ha 5 000 ns.,
pasnpegeneH B 50 gana no 100 nesa Bceku.

[pyKecTBOTO e CbC ceganuve u agpec Ha ynpasneHune Penybnunka bovarapusa, rp. BapHa, 6yn. Bnagucnas
BapHeHuYnK Ne 279A.

JpyXecTBOTO ce npeacTasasasa u ynpasnasa oT Ynpasutena PoceH Pyces.

MNpeameTbT Ha AeMHOCT Ha APYXKECTBOTO € CBbP3aH C M3BbpLUBAHE Ha YaCTHA OXPaHUTENHa AEeNHOCT.

®daiiHaHc CeKIOpUTU e eAHOJIMYHO APYKECTBO C OrpaHMyeHa otroBopHocT ¢ EMK 131409843. pyKecTBo e
pernctpupaHo B Penybavka bbarapma cbe ceganuiLe 1 agpec 3a kopecnoHaeHuma rp. Copus, ya. Bpabua
Ne 8. PernctpmpaHumat Kanutan Ha gpy»ectsoTo e 5 000 nesa, cberoaw, ce oT 50 gana no 100 nesa BCEKU.
[OpyKecTBOTO He e Ny6AnYHO no cmucba Ha 3MMLK 1 HAMa perncTpupaHun KAOHOBE B CTPaHaTa U YyKOUHa.
[pyXecTBOTO ce ynpasnAsa v npeacraBnasa oT ynpasutena CroaH Kpbetes Anmos.

MpeaMeTbT Ha LEWHOCT e: KOHCYATAHTCKM YCAYrM B CTPaHaTa M Yy»KXOWHa, BbTPElHa U MeXayHapoaHa
TbProBusA, KOMUCUOHEPCTBO, areHTCTBO M NOCPEAHMYECTBO Ha HBArapcKu U YyKAeCTpaHHU GU3NYECKU U
IOPUANYECKN UL, PEKNAMHA AEAHOCT, MAaPKETUHT N UHXXEHEPUHT B CTPaHaTa M YyXKOUHA, KaKTO M BCAKa
Apyra AenHoCT, He3abpaHeHa CbC 3aKOH.

®ducko lNpyn e e4HONNYHO APYKECTBO C OrpaHn4eHa oTroBopHocCT ¢ EMK 130505842 u pernctpmpaH Kanutan
ot 105 000 nB., pasnpegeneH B 10 500 gana, Bcekn Ha ctoiiHocT 10 nB. EMK 130505842. CepgannwieTto m
agpeca Ha ynpasneHue ca: Penybaunka bvarapus, rp.Codun, yn. Bpabua Ne 8. ducko Mpyn EOOL He e
nNy6ANMYHO APYXKECTBO M HAMA K/IOHOBE B CTPaHaTa M YyKOuHa.

[pyXecTBOTO ce ynpasasaBa U NpeAcTaBaAfaBa OT ynpasutena Jumutbp MNaameHos Muxaiinos.

MpeameTbT Ha AEMHOCT Ha [APYMKECTBOTO e: KOHCYATauma W ynpaB/ieHWe Ha AbAroBu noptoennu,
dakTOpuHT, droubpcy; YnpaBieHMe Ha NpeanpuaTUA B IMKBUAALLNA, KAKTO U Ha NPeAnpUATUA B IMKBUOHM
Kpnsn; KOHCYNTaHTCKM U MHPOPMALMOHHM  ycayru; MapKeTUHT U UHXKEeHEepUHr; TbproBCKO
NpeacTaBUTENCTBO U MOCPEAHUYECTBO; KOMUCUOHHU CAENKU, MHPOPMALMOHHM, MPOrpamHu U Apyru
ycnyru.

Mpe3 2021r. cneq gataTa Ha HacToAWMAT oTyeT, PuHaHc MHPo AcmctaHc EOO/, yBennum perncTtpmupaHuaT
KanuTan Ha apyrKectsoTo o 242 000 nB.., pasnpegeH B 24 200 6p. aana no 10 ne. BCEKM.

NIn3nHr duHaHCc e egHONNYHO aKLMOHEpPHO apyxecTso ¢ EMK 131352367, pernctpmpaHo Ha 27 gekemspm
2004r. no ¢.a. Ne 13716/2004r. c nbpBOHaYanHO HaumeHoBaHue Mupeoc /InsuHr buarapua ALl Ha 02 1onn
2012r. B gpyxectBoTo ce BamBaT Nupeoc AsTo /InsnHr bbprapua EAL v NMupeoc bect /insnnr EAL.

EaHONMUeH cobecTBEHMK Ha KanuTtana e ®uHaHc MHbo AcnctaHe EOOJ, cuntaHo oT 29 toam 2016r. /nata Ha
AXMPOCBaHE Ha aKLMUTE Ha APYMKECTBOTO B N0A3a Ha HOBMA cOBCTBEHMK/. OBCTOATENCTBOTO € BNNCAHO Ha
03 aBrycT 2016r. B TP. 10 Tasu gata, cobcBeHMUM Ha KanuTana ca baHka Mupeoc CA, Mepumsa ¢ 95 % yyactme
n baHKa Mupeoc Bbarapua AL ¢ 5 % yyactme. Ha 03 asryct 2016 1. 8 TP e BN1caHa M npomMsaHa BbB drpmaTa
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Fpyna ®uHaHc Cekroputu pyn

MeXaguHeH cbKpaTeH KoHconnaupaH ¢uHaHcos otyeT Kbm 30 oHu 2021r.

MeXaUHeH CbKpaTeH KOHCONUAUPAH A0KNaA, 3a AerHocTTa Kbm 30 toHu 2021r.
— oT Mupeoc /In3unHr Ha JiInsnuHr PruHaHc.
[pyKecTBOTO MMa ceanulLe 1 agpec Ha ynpasneHue: rp. Codpus, paioH JSloseHeu, 6yn. YepHu Bpbx Ne 53.
KanuTtana Ha gpy»ecTBoTo € B pasmep Ha 39 577 452 ns., pasnpegeneH B 425 564 6p. NOMMEHHWN aKumK C
HOMWHanN oT 93 nB. BCAKA.
JpyxecTBoTO ce npeacTtasnasa oT MapuH MeaHos Ctoes 1 3apasko AtaHacos CToes, 3aeHO.
MNpeameTbT Ha AeMHOCT Ha [lpyKecTBOTO e AM3MHIoBa AeNHOCT: PUHAHCOB NMU3MHI, M34aBaHe WU
aaMUHUCTPUpPAHE Ha APYrv CPeACcTBa 3a NAalaHe (MbTHUYECKM YEKOBE M KPEAUTHU MMCMA), rapaHLMOHHK
cAenku, npnaobusaHe Ha B3eMaHMA NO KpeauTu u apyra popma Ha dmMHaHcupaHe (pakTopumHr, popdeTuHr
W Apyru), npuaobrsaHe Ha LLEHHU KHUMKA M ASN0BE C MHBECTULIMOHHA Lie/l OT CBOE MME M 332 CBOA CMETKa U
CbC COBCTBEHM CPeACTBa, BKAOUYMTENHO NPU U3MbJAHEHME MO OTHOLWIEHME HA CBOM obe3neyeHn wuau
Heobe3neyeHW B3eMaHMA U NpeanpuemMaHe Ha ApYyry NOAXOAALLM AeMNCTBUA 3a 3alUMTa Ha CTOMHOCTTA Ha
MHBECTULUUTE CW.
L py*ecTBOTO € PerncTpmpaHo Kato GMHAHCOBA MHCTUTYLMSA Mo Ya. 3a oT 3K 1 e BNMCAHO B perncrbpa Ha
BHB 3a puHaHCOBUTE MHCTUTYLMM Nog, per. Homep BGRO0181
[pyKecTBOTO HAMa PErucTpMpPaHm KJOHOBE B CTPaHaTa U Yy»KbuHa.

Apmu lpyn e eaHONMYHO AOpPYXKECTBO C OrpaHmyeHa otrosopHocT ¢ EMK 103782041. [pyKectBo €
pernuctpupaHo B Penybanka bbarapuma cbe ceganuiue, agpec Ha ynpasaeHMe 1 afpec 32 KOpecnoHAeHUMA
rp. Codua, paiioH CnatuHa, ya. Npood. LiseTtaH /lazapos Ne 13. YnpasuTten 1 npeactaBasBall, ApyXKeCcTBOTO
e Mapwua umosa.

[pyxecTBoTo He e ny6anyHo no cmucbna Ha 3MMUK 1 HAMa perncTprpaHun KN1oHOBe B cTpaHaTta u/uam
yy>KbUHa.

[pyXecTBOTO € c pernctpupaH Kanutan B paamep Ha 5 000 nesa, pasnpeaenenun 8 50 gana c HommHan 100
neBa. EaHoNMYeH cobCcTBEHUK Ha APYXKEeCTBOTO B nepuoda Ao 26.12.2016 e MHBecT Kenutbn MeHUAMKMBHT
004, C porosop ot 27.12.2016 r., ca npexsbpaeHn 100 % ot ganosete Ha Apmu pyn EOO/L, ¢ KoeTo
®urHaHc MHpo AcuctaHe EOO/, cTaBa eaHOIMYEH CODTBEHUK Ha KanuTana Ha Apy»KecTBoTo. [pomsaAHaTa e
BAMCcaHa B TbproBCKMAT pernctbp Ha 18.01.2017 r.

MNpeameTbT Ha AEMHOCT e: NOCPeaHUYecTBO U MNPEeACTABUTENCTBO NMpPU CKAKOYBAHE U M3NbJHEHUE Ha
3acTpaxoBaTe/HM U Npe3acTpaxoBaTeHWU AOr0OBOPWU; MAPKETUHT; KOHCYNTaLMK; aHann3un; ekcnepTnsm Ha
3acTpaxoBaTe/IHMA M Mpes3acTpaxoBaTe/NHMA Masap; peknama M usgatesncka AeMHOCT; obyyeHue W
MeXAYHAPOAHO CbTPYAHNYECTBO B 061aCTTa Ha 3aCTPAXOBaHETO M MPe3acTPaxoBaHETO.

NnsnHr PuHaHc AJOOEN, CKkonue e egHoMYHO apy:KectBo 100 % cobcteeHOCT Ha JIn3nHr duHaHc EALL ¢
naeHT.Homep 4057017536024 n agpec ya. Ckynn N2, Ckonme — Kapnow, Peny6anka MakeaoHus.
YupeautenHuar kanutan e B paamep Ha 5 000 eBpo. lNo aKT 3a perncrpauma ocCHoBHaTa AelHOCT e [laBaHe
Ha IM3MHT Ha aBTOMODOWIN U NEKN MOTOPHU NPEBO3HM CPEeACTBa.

[JpyXecTBOTO ce ynpasnsABa U nNpeacTaBanaBa oT ynpasutena MapuH MeaHos Ctoes

M PeHT e eQHONMYHO AKUMOHEPHO APYXKeCTBO, peructpupaHo Ha 21.08.2008r. B P. bbarapua c EUK:
131455456, kanutan ot 2 650 xmn.ns.

Cepanuie v agpec Ha ynpasneHue: rp. Codus, byn. YepHu Bpbx 53.

OcHoBHaTa AeNHOCT e onepaTUBEH IN3UHT U 3aCTPaxoBaTe/IHO NOCpesHUYECTBO.

Ha 22.06.2017r. Komucma 3a 3awwmta Ha KOHKypeHuuAaTa ¢ PeweHne N2 693 Paspelwmn KoHUeHTpauumaTa
MeXAy NpeanpuUATUA, KOATO LWe Ce OCbLLECTBM Ypes npuaobrBaHe Ha egHOIMYEH KOHTPOA BbpXY “Tu bu
At PeHt” EALL (EMK 131455456) ot cTpaHa Ha ,,/InsmHr ¢mHaHc” EAL, (EMK 131352367). C nony4aBaHe Ha
pa3peleHneTo 3a KoHueHTpauma Ha 05.07.2017r. caenkata ce ¢uHanM3mpa u Bnuca Ha 11.07.2017 B
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F'pyna ®uHaHc Cekoputu pyn

MeXXauHEeH CbKpaTeH KoHconuagupaH ¢uHaHcoB oTtyeT Kbm 30 oHu 2021r.
MeXauHeH CbKpaTeH KOHCOMAaUpPaH A0KANa4 3a AeiiHocTTa Kbm 30 toHu 2021r.
Tbprosckuna pernctop. Ha cbllaTta gata ce Bnuca U NPOMAHA B HAMMEHOBAHMETO Ha ApPYMKeCcTBOTO Ha ,M
Pent” EALlL (EMK 131455456), KaKTO 1 Ce U3BbpLIKN NpomsaHa B CbBeTa Ha ANpEKTOpUTE.
AKTYanHUAT cbCTaB Ha CbBETHT Ha AUpPEKTOpUTE €:
AceH Xpuctos ATaHacoB
MapwH UBaHoB CTtoeB
Pomunn Ceeto3apos 3nataHoB
[pyXecTBOTO ce npeacTasnasa oT M3anbaHUTeNHUA anpeKTop AceH XpucTtos ATaHacos.

®uHaHc AcuctaHc MeHUAXKMDBHT € ApYyXKeCTBO CbC CneunanHa UHBECTULMOHHA Wen, PerncTpupaHo Ha
19.10.2018r. ¢ kanutan ot 650 000 nB., pasnpegeneH B 650 000 akumn ¢ HomMHan ot 1 nesB BCAKa.
L py*KecTBOTO € yupeneHo CbC CbBMECTHO yyacTme Ha PnHaHc MHPo Acnctanc EOO v JinsmHr duHaHc EAL.
Kbm patata Ha CbCTaBAHE HA HACTOALWMAT OTYeT, KanuTana e yseandeH Ha 650 000 n.. ypes ycnewHo
M3BbPLUEHO MbPBUYHO NYBANMYHO NpegaaraHe Ha akumm npes bOB — Codus.

OpyxectBoTO € ny6an4Ho no cmmucbaa Ha Y. 110, an. 1 ot 3MMNUK 1 amueHsunpaHo ot KOH ga nssbplusa
OEWHOCT KaTo APYKeCTBO CbC CneLmanHa MHBECTULMOHHA LLe/, @ UMEHHO - CEKIOPUTU3ALLIMA HA B3eMaHUA.
[pyKecTBOTO e CbC ceanuiue 1 agpec Ha ynpasaeHue rp. Coousa, yn. Bpabua Ne 8. MNpeacrasnnsaly e
N3NbAHUTENHUAT anpekTop Aumutbp NnameHos Muxannos. [lpy*ecTBoTo Mma CbBeT Ha AUPEKTOPUTE B
CbCTaB:

Onmntbp Muxaiinos

3apasko Ctoes

Croa AcnaHcka

MpeaMeTbT Ha AEMHOCT Ha APYKECTBOTO e: MHBECTUPAHE Ha NapUYHUTe CPeacTBa, HabpaHu Ypes usgaBaHe
Ha LEHHW KHUXKa, BbB B3eMaHMsA /CEKIOPUTU3aLMA HA B3eMaHNA/, MOKYNKO-NpoAak6a Ha B3EMaHUA, KAaKTo
M M3BBLPLWBAHETO Ha APYrM TbProBCKM AEMHOCTM, MPAKO CBbP3aHM C NOKynKo-npogaxbata u/mau
CeKopuTU3aumnATa Ha B3emMaHuA

CkKaii Meit e aKUMOHEPHO APYKECTBO, pernctpupaHo Ha 04.12.2018r. c kanuTtan ot 50 000 nB, pasnpeaeneH
B8 50 000 6p. aKuMM c HOMMHanN oT 1 neB BcAKa. [ipy*KeCcTBOTO e y4peeHo CbC CbBMECTHO y4acTue Ha PrHaHC
NHo AcnctaHc EOOL, — 49 500 ns. v JInsmHr ®uHaHc EAL — 500 nB. JpyKecTBOTO e CbC CeAaNMLLE U agpec
Ha ynpasneHue rp. Codpus, yn. Bpabua Ne 8. Mpeactasnasaiwm ca 3apasko Ctoes u MapuH CToes, 3aeaHo.
OpyKecTtBOTO MMa CbBET Ha AMPEKTOPUTE B CbCTaB:

MapwuH Croes

3apasko Ctoes

Pomunn 3nataHos

MNpeameTbT Ha AEMHOCT Ha APYHKeCTBOTO e: M3BbpLuBaHe Ha TbProBCKa AEeMHOCT, BKAOYUTE/THO, HO He Camo,
TbProBCKM NpoAarkbu, TbProBCKM CAE/KM, NOCPeaHNYECcKa AEMHOCT U BCAKA Apyra AeMHOCT, KoATO He e
3abpaHeHa OT 3aKoHa.

Xemc Ep e eAHOIMYHO APYKECTBO C OrpaHMyeHa otroBopHocT e EMK 130690145 1 e 100% cobcTBEHOCT Ha
NnsuHr ®uHaHc EAL. Opyr*KecTBOTO e 3aKyneHo ¢ [JoroBop 3a NOKynKa Ha ApyrKeCcTBeHM Aanose oT 12 1oHu
2019r. n nokynkaTa e snmcaHa B TP Ha 24 toHK 2019r. OT Ta3u gata, APY*KECTBOTO e BK/II0YEHO B HacToALWaTa
KOHcoMnaaums.

PervctpupaHmat kanutan e B pasamep Ha 2 340 000 nB., pasnpegeneHd 8 13 000 gsna, BCEKM Ha CTOMHOCT
180ns8.

[pyKecTBOTO € CbC ceaanmiie U agpec Ha ynpasneHue P. bbarapus, rp. Codpus 1164, p-H JloseHel, na.
Nana Moan Nasen Bropu Nel.
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Fpyna ®uHaHc Cekroputu pyn

MeXaguHeH cbKpaTeH KoHconnaupaH ¢uHaHcos otyeT Kbm 30 oHu 2021r.
MeXaUHeH CbKpaTeH KOHCONUAUPAH A0KNaA, 3a AerHocTTa Kbm 30 toHu 2021r.
MNpeameTbT Ha AEMHOCT: M3BbPLUBAHE Ha aBMALMOHHM YCAYIM Ha NPABUTENCTBEHW U HEMPABUTENCTBEHM
opraHusaumm u ¢GU3NYECKM Auua, NoAApPb)KKA Ha aBMaLMOHHA TeXHMKa, obyyeHMe Ha aBMaLMOHEH
nepcoHasn, TPAHCNOPTHU YCAYrKN, TbProBCKa AENHOCT B CTPAHaTa M Yy»KOWMHa, KaKTO W BCSAKa gpyra A4eMHOoCT,
He3abpaHeHa OT 3aKoHa.
JpyXecTBOTO ce ynpasnAsa u npeacrasnasa oT 3apasko AtaHacos CToes.

Hio Ye6 Mapket EALL, EMK 201507193 e e4HO/IMYHO aKLLMOHEPHO APYMKECTBO, Npmuaobuto B Mpynata upes
noKkynka Ha 100% oT akumute My oT JIusmHr ®uHaHc EALL. BnuceaHeTo e oT6ensizaHO No napTnaaTta Ha
ApyxecTBoTO Ha 22.10.2019r. [py*ecTBOTO e ¢ KanuTan B pa3mep Ha 50 000 ns., pasnpegeneH 8 50 000
6p. NOUMEHHM aKL MK C HOMUHAA oT 1 feB.

Cepanuwieto M agpeca Ha ynpasneHue ca: rp. Codua, 6yn. YepHu Bpbx No 53. [pykecTBoTO € C
efHoCTeneHHa cucTtema Ha ynpasneHue — CbBeT Ha gupeKTopuTte B cbcTas: MapuH Ctoes, 3apasko Ctoes
n tobommpa Togoposa. [lpy*KecTBOTO ce ynpasasaBa v nNpeacTasnnasa oT MapuH Ctoes u 3gpaBko Ctoes —
3aegHo.

MNpeameTa Ha ApPY)KECTBOTO €: MApPKETUHr M peKsama, KOHCYNTauMm W ApYyru yCayru BbB Bpb3Ka C
peKknamHaTa [AeMHOCT, BPb3KM C OOWEecTBEeHOCTTa, KOHCYATAHTCKa, WHGOPMaLMOHHA, KOMWMCMOHHA,
CTPOUTENCTBO M PEMOHT, U3rpaXKaaHe U OTAaBaHe NoJ Haem Ha TbProBCKM NOLLM, BbTPELUHA U BbHLUHA
TbProBus, TYpU3bM U XOTENIMEPCTBO, YCAYTU NO PUHAHCUPAHE U KpeaUTMpPaHe Ha NPOEKTU, TbProBCKO
NPeAcTaBUTENICTBO M MOCPEeAHMYECTBO Ha ObArapckM M UyKAM OU3MYECKM U HOPULMYECKM Nnua,
TPaHCMOPTHA M CNeAMTOPCKA AeMHOCT B CTpaHaTa M Yy*K6MHa, BHOC M M3HOC, KaKTO W BCAKA Apyra AeMHOCT,
KOATO He e 3abpaHeHa OT 3aKoHa.

Yeb6 Mepgua Mpyn A, EMK 131387286 e aKUMOHEPHO APYKECTBO C Kanutan B pasmep Ha 2 840 000 ns.,
dopmMpaH OT NOMMEHHU, 6e3HaIMYHM aKumMK C NpaBo Ha rnac, 6poii 2 840 000 1 HomuHan 1 n..
OpyxecTBoTO € Ny6MYHO. AKUMUTE ca OoNYyCHaTK A0 TbProBUs Ha peryimMpaH nasap B Penybavka bbarapums
B®B c 6opcos Koa 45W.

Hio Yeb Megusa EALl nputexkasa 52,03% OT aKuMUTe Ha OpyKECTBOTO.

CepanuuweTo Ha apy»ectBoTo e rp. Codua, yn "dpenepuk Konmo Kiopn" No 20, eT. 10.

MNpeameTta Ha AEMHOCT e: HAayYyHO TEXHONOTMYECKUM YCAYTM WU CBbP3aHWUTE C TAX M3CNEe[0BaTE/NCKM U
NPOEKTAHTCKM YCAyr1, NPOeKTUpaHe 1 paspaboTBaHe Ha KOMMOTbPEH codTyep M xapayep, TpaHchep Ha
JaHHU MO eNeKTPoHeH MbT, Cb3gaBaHe M 06paboTKa Ha 6a3a AaHHWU, MHPOPMALIMOHHMU YCAYTU, PeKNaMHa
OEVNHOCT 1 BCAKAKBU AeMHOCTUN, He3abpaHEeHW OT 3aKOH.

Yeb Megus Mpyn AL uma egHoCTENEHHa CUCTEMA HA YNpaB/IeHUE U Cce YNPaBAABA OT CbBET Ha ANPEKTOpUTE.
Kbm patata Ha cbCTaBAHE Ha HACTOALWMAT OTYeT, APYXKECTBOTO Ce npeactasfiABa OT 34paBKo ATaHacos
Croes n MapwuH MeaHos Ctoes.

[py»ecTBOTO M3roTBA KOHCONNAMPAHU GUHAHCOBM OTYETU, KOUTO MOANENKAT HA KOHCONMAALMA Ha HUBO -
rpyna ®uHaHc Cektoputn Tpyn AL. Pe3yntaTa Ha rpynata Ha Ye6 Meaus Tpyn AL, nputexaBaHa OT
HEKOHTPOIMPALLOTO yyacTne /47,97%/ e npeacTaBeHa B KOHCOAMAMPAHUAT GUHAHCOB OTYET Ha PUHAHC
Cektoputu I'pyn Al KaTO MaNLMHCTBEHO yyacTume.

B rpynaTta Ha Yeb Meaus Ipyn AL ca BK/OYEHW CNegHUTE ApYrKeCTBa:

Yeb Hto3 bl EOO/[], — 100% AbliepHO APYHKECTBO C AEMHOCT Mo ynpaB/ieHMe N pasBUTUE Ha yeb cTpaHuum
NHdocTok A — 70% yy4acTie U AeAHOCT No ynpaBieHne 1 pasBuThe Ha yeb cTpaHuum

Paguo CraHuma EOO/, EMK 201446801 e eAHONNYHO APYKECTBO C OrpaHU4YeHa OTrOBOPHOCT C Kanutan B
pasmep Ha 60 000 nB., pasnpegeneH B 6 000 6p. gana ¢ HomuHan oT 10 neBa BcAKa. [Aanosete Ha
OPYKecTBOTO ca 3aKkyneHu oT Yeb Meaua Fpyn ALl, BNMcBaHeTO Ha npnaobuBaHeTo Ha akumuTe B TP e ot
23.06.2021r.
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Fpyna ®uHaHc Cekroputu pyn

MeXaguHeH cbKpaTeH KoHconnaupaH ¢uHaHcos otyeT Kbm 30 oHu 2021r.

MeXaUHeH CbKpaTeH KOHCONUAUPAH A0KNaA, 3a AerHocTTa Kbm 30 toHu 2021r.

Lpy*ecTBOTO € C npeameT Ha AenHocT: Cb3gaBaHe M pasnpoCcTpaHeHWe Ha PagMo U TeneBM3NOHHMU

nporpamu, obpaborBaHe M npogakba Ha uUrpasHW, AOKYMEHTaNHU GUAMM U pagMonpoayKuuA,

WHBECTULMOHHO-NPON3BOACTBEHA AeMHOCT B 06n1acTta  Ha Te/NleKOMyHMKauMuTe, MNpoeKkTupaHe,

n3rpaxkgaHe, usgaTesicka M NpoayLEeHTCKa AeMHOCT, NPeACcTaBUTE/ICTBO M NOCPEAHNYECTBO, KOHCYNTAaHTCKM

N MHOOPMALMNOHHM YCAYIU, KOMUCUOHHWN CAE/KM, BbTPELHA U BbHLIHA TbProBMsA, KaKTO U BCAKA Apyra

TbProBCKa AeNHOCT, KoATO He e 3abpaHeHa OT 3aKoHa. [eMHOCTUTEe, 3a KOMTO CbrnacHo 6b/rapckoto

3aKOHO4ATEe/ICTBO Ce U3MCKBA NpeaBapuTesIHO paspeLleHne, IMLEH3UA UKW APYT pa3peLllnuTeseH akKT, We ce
OCbLUECTBABAT C/ies, NOJIy4aBaHETO My.

CepanuieTo 1 agpecsT Ha ynpasaeHue Ha [pyrkectBoTo e rp.Codus, yn. Ppegepuk HKonmo Kiopm Ne 20,
eT. 10

CuMTaHO OT AaTaTa Ha MOKyMKaTta, NpeAcTaBAABalLM ApPYXKecTBOTO ca 3apaBko CtoeB n MapuH Croes,
npeacTaBaABaLLM APYKECTBOTO 3ae4HO.

Bb3ayxonnasatenHa TpeHMposbuHa AKagemua Afl e c e c KanuTan B pa3mep Ha 50 xmn. nB., pasnpegeneH
50 000 6p. aKuMM C HOMMHanN OT 1 neB BcAKa. JpyKecTBOTO € 0CHOBaHO C YupeauTesieH npotokon ot 07
toHn 2021r. n e sBnucaHo B8 TPPHOJTHL, Ha 09 toHn 2021r.

BHeceH e 25% ot Kanutana — 12 500 ne.

Yupegutenu 1 akLMOHepU B APYHKeCTBOTO ca: JInsmHr dPuHaHc EALL ¢ 95% yyactme n dmuHaHc MHbo AcuctaHc
EOOL c 5% yuactue.

Kbm gatata Ha HaCTOALLMAT OTYET, BHECEHMAT KanuTan Ha APYXKeCTBOTO e B padmep Ha 12 500n8. —25% ot
perncTpupaHmnAaT.

[py»KecTBOTO e c npeaMeT Ha AelHOCT: TeopeTMyHa 1 NpaKkTMYecka NoAroToBka, 0byyeHune, npeobyyeHue,
nogAbprkaHe M Bb3CTaHOBABaHE Ha KBa/MOUKaAUMA Ha aBMALMOHHWU CNEUManucTn - JfeTaTeneH,
WHXKEHEePHO-TEXHUYECKUN, HaseMeH CbCTaBs; AMCMNeYepu-pbKOBOAUTEN Bb3AYLWHO ABUXKEHME; Aucrnedepu-
OnepaTUBEH LLEeHTbP; CNELMANMUCTU NO aBUALMOHHA CUTYPHOCT; CNeUMaamncT1 No aBMauMoHHa 6e30nacHoCT;
aBMaUMOHHM oauTopu. PaspaboTBaHe Ha HOBM 0b6pasoBaTeNHM nNporpamu, noaxoAau /U TAXHOTO
npeseHTMpaHe/ 3a pelwasaHe Ha npobiemu W CcnpassHe C NpeaM3BMKaTesICTBa B YC/A0BMA Ha He
perynAapHoOCT, KpU3Ku, CPMBOBE B aBMaLMOHHMA BusHec. MNpeanaraHe Ha yCAyrn CyX U MOKbP JIN3UHT MpuU
0by4YeHUs Ha aBMALMOHEH MEPCOHan 3a HYXAWUTE Ha BbHWHM KAMeHTW. [porpamu 3a cenekumsa Ha
KaHAMOATM 3a NeTaTeNeH, TEXHUYECKM, UHIKEHEPEH, Ha3eMeH CbCTaB 3a HYXKAUTE HA ABMOKOMMNAHUM U
aBMAUMOHHM opraHusaumu. lNpoBerKaaHe Ha TEOPETUYECKM M MPAKTUYECKM 3aHATMA NO Nporpamu wm
KypcoBe 3a obyyeHue M npeaBapuTesiHa NOAFOTOBKA Ha MUIOTCKU, KAOUHEH, UHXXEHEPEH , TEXHUYECKU
CbCTaB, Ha3eMeH CbCTaB 3a TPEHMPOBKA B TPEHAXKOPHM KOMMJIEKCH, KaKTO U NPOBEXAaHe N NpeasiaraHe Ha
HeobxoaMMM pecypcy 3a cpeLm, KoHbepeHUMM No BbNPOCU M TEMU CBbP3aHM C AEMHOCTTa Ha OpraHu3aLmm
n dupmmn obcnykeawm M paboTteln B cekTopa Bb3agyxonnaBaHe M M3BbH Hero. TEOPETUYHU KypcoBe
obxBallaly M3MCKBaHMA 1 perynauun Ha [ IBA, EASA, IATA, HOBM npoueaypy U MHOBAaTUBHM MPAKTUKM
no Hasuraums, 6es LWYMOBM NpPOLEAYPU, M TaKMBa MO oOMa3BaHe Ha OKo/HaTa cpeda. ObyyeHue B
TPEHaXOPHN KOMMJIEKCH 32 TPEHMPOBKA/NPAKTUYECKM 3aHATUA U NPOBEPKM Ha fiIeTaTesIeH CbCTaB KaKTo U
TPEHMPOBKA MO aBapPMUIMHO-CNACUTENHM NPOLEAYPU M MON3BAHETO HA CPeACTBa CbINaCcHO AOKYMEHT Ha EASA
# 1178 v 3a 3aKOH 3a rpaX4aHCKOTO Bb3Ayxon/saBaHe Ha PenybamKka Bbarapua, KakTo M BCUYKKU Apyru
nogo6HM AeiMHOCTN He 3abpaHeHn OT 3aKOH Ha PenybaunKa bbarapus

CepannuieTo u agpecsT Ha ynpasaeHue Ha [pyKectsoTto e rp.Codusa, 6yn. bptokcen Ne 1.
MNpeacTaBnAaBalLyM Apy*KecTBOTO ca 3apaBKo AtaHacos Ctoes U Kpacumup lMNetpos Bennkos — 3aegHo.
CbBeTa Ha ANPEKTOPUTE HA APYXKECTBOTO Ce CbCToM OT: JInsmHr ®uHanc EAL, 3apasko AtaHacos CToes 1
Kpacumup MNeTtpos Benunkos.
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MeXXauHEeH CbKpaTeH KoHconuagupaH ¢uHaHcoB oTtyeT Kbm 30 oHu 2021r.
MeXauHeH CbKpaTeH KOHCOMAaUpPaH A0KANa4 3a AeiiHocTTa Kbm 30 toHu 2021r.
Il. OCHOBHM NOJIOXKEHUA OT CHETOBOAHATA NO/IMTUKA HA UKOHOMMYECKATA TPYTA —
NOACHUTE/THU BENTEXKU

basa 3a cbCTaBsiHE HA KOHCONMAUPAHUA GUHAHCOB OTYeT

To3n mexauHeH KoHconnamupaH GUHaHCOB OTHYET € U3roTBEH, CNa3BalKW NPUHLMNA-NPEeANO/0XKeHUE 33
OeWcTBallo npeanpuAtTMe B cboTBeTcTBME ¢ MexayHapoagHute CraHaaptv 3a ®uHaHcoBo OTumTaHe,
nsgageHu ot CoB eTa 3a MexayHapoaHua CuetosogHu CtaHaaptv (CMCC) M BCUUKM pasAaCHEHUA U34a4eHM
oT Komuteta 3a PasacHeHna Ha MC®PO, B cuna Ha n oT 1 aHyapu 2019r. n KomTo ca npuetn ot Komucuara
Ha EBponenckma cbios.

lpynata u3bupa fa npeactaBu eamvH KOHCOAMAMPAH OTYeT 3a nedvanbata wau 3arybata v gpyrus
BCEOOXBaTEH [0OX04 WM Aa NpencTaBu nedvanbata uau 3arybata m Apyrva BceobxsaTeH Aoxon B ABa
pasgena. Pasgenute ce npeacTaBAT 3aefHO, KAaTo TO3M 3a nedvanbata uam 3arybaTa e nbpeu, cnepBaH
HenocpeACTBEHO OT pasaesa 3a Apyrusa BceobxBaTeH LOXOL.

PopmaTbT Ha KOHCONMAMPAHUAT OTYET 338 GUHAHCOBOTO CbCTOAHME e Ha3upaH Ha pasrpaHUYeHMEeTo
TeKyLl/HeTeKyL.

3a M3roTBAHETO Ha TO3M KoHcouampaH GUHAHCOB OTYET, CefHUTE HOBW, PEBU3MPAHU WU U3MEHEHMU
CTaHZapTy ca 3aAb/IKUTENHW 3@ NPUAAraHe 3a NbPBU NbT 32 GMHAHCOBATA rOAWHA, 3anoYBallia Ha 1 aHyapum
2020r.:

N3meHeHua B MCPO 3 “BusHec KombuHauun“ — (B cuna 3a roaMLHU Nepruoam, 3anoYyBallin Ha UK cies
1 aHyapu 2020 r.) M3meHeHaTa gedUHNLMA Ha BU3HEC M3MCKBA NPUAOBMBAHETO Oa BK/KOYBA BXOZ M
CblLLEeCTBEH NpOoLEec, KOUTO 3aeAHO AONPUHACAT 3HAYUTETHO 3@ CNOCODOHOCTTA 3a Cb34aBaHe Ha pe3ynTaTu.
JdednHMumMATa Ha NOHATUETO ,NPOAYKLMA® ce M3MEHS, 33 A Ce CbCPenoTouN BbPXY CTOKUTE U YCAyruTe,
NpPefocTaBAHN Ha KAWMEHTUTE, TFeHepuparkM WHBECTULMOHEH [OXOoA4 M ApYyr [A0X04, W W3KA4YBa
Bb3BPbLLAEMOCTTa Nnog popmaTta Ha NO-HUCKM Pa3xoam U APYrn MKOHOMUYECKUN MON3MN.

[obaBeHa e Bb3MOXKHOCT 3a TECT 33 KOHLEHTPaLMA, KOMTO NO3BO/IABA A3 CEe HanpaBW ONPOCTEHa OLEeHKa
3a TOBa Ja/v AafeHa CbBKYMHOCT OT AEAHOCTU U aKTMBU e Bu3Hec.

N3meHeHMATa BEPOATHO LLe A0BeaaT A0 noseye npuaobmBaHMA, KOUTO Ce OTYMTAT KaTo NpMAoOMBaHMA Ha
aKTMBU. U3MeHeHMATa HAMAT NpAK edPeKT BbpXy PUHAHCOBUTE OTYETU Ha APYKECTBOTO NPU MbPBOTO UM
npunaraHe.

M3meHeHuna Ha MCC 1 ,,MpepacraBaHe Ha $pUHaHcoBM oTyeTn” 1 MCC 8 ,,CueToBOAHA NONUTUKA, MPOMEHU
B CYETOBOAHUTE NPUBAN3UTENHWN OLLEHKMU U FpeLlku’ - (B c1a 33 roAWLWHM Nepuoam, 3anoYBaLlim Ha uam
cnepn 1 aHyapm 2020 T.)

CMCC e Hanpasua npomenn B MCC 1 NMpeactaBaHe Ha puHaHcoBKM otyeTn 1 MCC 8 CueToBOAHM NOAUTUKN,
NMPOMEHU B CYETOBOAHWUTE OLEHKU U TPeLUKU, KOUTO WM3MOA3BAT MocC/iefoBaTeNHO onpeaeneHue Ha
cblLecTBeHOCTTa B MeAyHapoAHUTE CTaHAapTM 3a GMHAHCOBO OTYMTAHE U B KOoHLLeNTyanHaTa pamka 3a
$MHAHCOBO OTYMTaHe, U3ACHABAMKM Kora MHOPMALMATA e CbLLECTBEHA M BK/IHOYBA HAKOWM OT HAaCOKUTE B
MCC 1 oTHOCHO HecbLLecTBeHaTa MHbOPMaLUUA.

MNo-cneunanHo, U3MeHeHMATa NOACHABAT:

. Yye NO30BaBaHETO HA CKPUTA MHPOPMALMA Cce OTHACA A0 CUTYaLUK, NPU KOUTo edekTbT e nogobeH
Ha NPOMyCKaHeTO WAWM HEenpaBWUIHOTO M3BEXAAHE Ha Ta3n MHbOPMAUMA U Ye NpeanpUATUETO OLLEeHABA
CbLLLECTBEHOCTTA B KOHTEKCTa Ha PUHAHCOBUTE OTHETM KATO LANO, U

. 3HaYeHMWeTo Ha ,,MbPBUYHMUTE NOTPEOUTENN Ha PUHAHCOBM OTYETU C OOLLO NpeaHa3HaYeHMe", KbM
KOUTO Ca HacovyeHW Te3n GpUHAHCOBU OTYETM, KaTo MM ONpenenAT KaTo ,ChblUecTBYBalLM U NOTEHLMANHU
WMHBECTUTOPW, 3aeMOoaTeNn 1 ApYyrn KpeamTopu®, Kouto Tpabea Aa pasymTaT Ha GUHAHCOBUTE OTYETU C
06uwa uen 3a ronsma vact ot puHaHcoBaTa MHPOPMaLMaA, KOATO UM TpsbBa.

N3meHeHMATa HAMA NPAK edeKT BbpXy HacToAwmMA GUHAHCOB OTYET Ha [ pyKecTBOTO.
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MeXaguHeH cbKpaTeH KoHconnaupaH ¢uHaHcos otyeT Kbm 30 oHu 2021r.

MeXaUHeH CbKpaTeH KOHCONUAUPAH A0KNaA, 3a AerHocTTa Kbm 30 toHu 2021r.
Pedopma Ha nokasaTtens 3a IMXBEH NPOLEHT (u3meHeHnsa Ha MCPO 9, MCC 39 u MCPO 7) (u3pageHun
Ha 26 centemBpwu 2019 r.), B cuna ot 1 AHyapm 2020 r.
CbBeTbT 32 MeXAyHapoaHM cyeToBoAHM cTaHAapTu (CMCC) nnaHupa ga Hanpasu npomeHu B MC®O, 3a aa
0Tpas3nABa M3NCKBAHWUATA 33 ONOBECTSABAaHe, BbBeAeHM OT pedopmaTta Ha NoKasaTens 3a SIMXBEH NPOLEHT -
yacTt | (U3meHeHus Ha MCPO 9, PuHaHcoBM MHCTPYyMeHTU, MCC 39, DMHAHCOBU MHCTPYMEHTU: NPU3HaBaHe
n oueHaBaHe 1 MCOO 7, PUHAHCOBU MHCTPYMEHTM: ONOBECTABAHUSA).
MN3meHeHMATa B pedopmaTa Ha NNXBEHMA PEUTUHI NOACHABAT, Ye NPeanpuaATUATa We Npoab/aXKaT Aa
npuaarat CYeTOBOAHO OTYMTAHE HA XeAKMpaHe npu OonpeaeneHn W3MCKBAaHMA 3a OTYMTaHe Ha
XeAKMPAHETO, KAaTo NPMEMAT, Ye MOKaA3aTeNAT 3a JIMXBEH NPOLEHT, BbPXY KOMTO ca 6asnpaHu xegKmpaHuTe
NMapuYHKU MOTOLM U NAPUUYHUTE NOTOLUM OT XeAKMPaLUA MHCTPYMEHT HAMa A3 6be NPOMEHEH Bb3 OCHOBA
Ha PedopmaTta Ha AnxBeHWA npoueHT. Tasn pedopma e HacovyeHa KbM 3aMfAHA Ha CbLLECTByBalMUTe U
N3Mnoa3BaHM Kato 6a3oBM, B cAe/KUTE C GUHAHCOBU UHCTPYMEHTU, MeXAyOaHKOBU JIMXBEHWU MPOLEHTU
(Hanpumep: Libor, Euribor), c anTepHaTuBHM 6a30BM /MXBEHM MPOLLEHTM, OCHOBaBallM CE€ Ha
MeXKAybaHKOBM Nasapw, KakTo 1 3a pa3paboTBaHe Ha anTepHATMBHU 6A30BM TMXBEHM NPOLEHTH, KOUTO Ca
noyTtn 6espuckosu. Llenta Ha pedopmaTta e Aa ce npeogoneat nociegmunte oT pepopmarta Ha HasoBuUTe
JIMXBEHU MPOLLEHTU BbPXY PUHAHCOBOTO OTYMTAHE Npe3 Nepmoaa Npean 3amsaHaTa Ha CblyecTByBaLy, 6a3os
JIMXBEH MNPOLEHT C anTepHaTuBeH 6a30B /IMXBEH NPoOUEHT. M3meHeHuATa npeaBuKAaT BPEMEHHU U
OFPaHMYEHUN WU3KAIOYEHMA OT M3UCKBAHMATA 3@ OTYMTAHe Ha xemxupaHeto no MCC 39 duHaHcoswu
WMHCTPYMEHTU: Npu3HaBaHe 1 oueHABaHe n MCPO 9 duHaAHCOBU MHCTPYMEHTH, Taka Ye ApyKecTBaTa Aa
MoraT ga npogb/aXKaT Aa OTroBapAT Ha M3MCKBAHMATA, KATO Ce NMpUema, Ye CblLecTByBalimMTe 6a30BU
JINXBEHW MPOLLEHTU He Ce NPOMEHAT Nopaam pedpopmaTa Ha mexxayDbaHKOBUS IMXBEH MPOLLEHT.
Pedopmata HAMa npAK ePeKT BbpXy HacToAwMA GUHAHCOB OTYET Ha [ py*KecTBOTO.
MpomeHun B KoHuenTyanHaTa pamKa 3a pMHAHCOBO OTYMTAHe — (B CW/1a 33 FOAULWHM Nepuoam oT 1 aHyapu
2020 r.) CMCC e nsgan npepaboTeHa KOHUEeNTya/Ha pamKa, KoaTo We 6bae n3no/si3BaHa Npu peLleHmns 3a
onpezensHe Ha CTaHAAPTU € He3abaBHO aelicteme. KAOHOBUTE MPOMEHMN BKIOYBAT:

. yBe/NMYaBaHe Ha M3BECTHOCTTA Ha YNpaBAeHMUETO KaTo Len Ha pUHAHCOBOTO OTYMTAHE;

. Bb3CTAHOBABAHE Ha NPeANas/IMBOCTTA KaTO KOMMOHEHT Ha HeyTpaauTeT;

. onpefensHe Ha OTYMTALLO Ce NPeANnpPUATUE, KOETO MOXe Aa 6bae IPUANYECKO ANLE UAM YacT OT
npeanpusaTue;

° peBunsnA Ha onpefiesleHUATa Ha aKTUB U 3aAb/IKEHUE;

° npemaxsaHe Ha fnpara Ha BepOATHOCTTa 3a NpusHaBaHe U A06aBAHEe Ha HACOKMU 3a OTNMCBaHE;

. nobaBAHe Ha HAaCOKM 3a pa3/iMiHa OCHOBA 3a U3MepPBaHe U

. noco4BaHe, Yye nevyanbata UM 3arybata € OCHOBHUAT NOKa3aTe s 33 ePeKTUBHOCT M Ye No NPUHUMN

npuxoguTe 1 pasxoauTe B Apyr BceobxBaTeH goxoA Tpabsa Aa 6baaTt npeueHeHM, Korato ToBa NOBULLABA
YMECTHOCTTA MM BAPHOTO NpeacTaBaHe Ha PUHAHCOBUTE OTYETU.

B pe3ynTtaT OT NpomeHuTe, HAMA 4a ce MNPaBAT MPOMEHW B HUTO €AWH OT AeWCTBalMUTe CYETOBOAHM
cTaHgapTu. MpeanpusaTnaTa obade, KOMTO pasunTaT Ha PamKaTta npu onpegesnsHe Ha CBOUTE CYETOBOAHM
NOMINTUKN 3a TPaH3aKUUM, CbOUTUS UAM YCIOBUSA, KOMTO MO APYr HAYMH He ca pasrieAaHu CbrlacHo
CYETOBOAHUTE CTaHAAPTH, LWe TpAabBa Aa npuaaraT npepaboTeHaTa pamka ot 1 sHyapu 2020r.

CnegHute HOBM WMAWN PEeBU3UPAHU CTAHAAPTU, HOBM PaA3ACHEHUA U MPOMEHM KbM CbLUECTBYBalMU
CTaHAApPTU, KOMTO KbM OT4YeTHaTa Aata ca m3gaseHu oT CbBeta NO MeXKAYHAapoOAHU CYETOBOAHMU
craHgaptm (CMCC), Ho Bce oule He ca B cMna 3a rO4ULLIHK Nepuoaum, 3anousawm Ha 1 aHyapu 2020r. uam
He ca 0a06peHu 3a npunaraHe ot EC U cbOTBETHO He ca B3eTu Npeasua, Npyu U3roTBAHETO Ha HaCTOALLUA
¢uHaHcoB oTyer:

N3meHeHna Ha MCPO 16 ,,/IusnHr” (B cuna 3a roguiuHM nepuoau, 3anoysallm Ha unu cneg, 1 toHmn 2020r.).
C unameHeHneto Ha MCOO 16 ce npegsmkaa He3agb/IKUTENHO, BPEMEHHO, cBbp3aHo ¢ COVID-19
onepaTMBHO 06/IEKYEHNE 33 JIM3MHIOMO/IyYaTeIMTE, KOUTO CE Bb3MO0JI3BAT OT KpeauTHa BaKaHuUMA NOo
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JIM3VHroBUTE NalllaHuMA, 6e3 Aa ce 3acsara 3Ha4MMOCTTa U NPUNOKMMOCTTa Ha OTYMTaHaTa OT ApYy»KecTBaTa
dnHaHcoBa MHPopmauua. CbrnacHo peweHmneto Ha CMCC nsmeHeHmsaTa Ha MCPO 16 Bamsat B cuna Ha 1
toHn 2020 r., KaTo cneaga Aa ce npuaarat cbC 3a4Ha gaTa C uen 4a ce rapaHTMpa NpaBHa CUINYPHOCT 3a
CbOTBETHUTE EMUTEHTU U CbINacyBaHOCT C APYrM CYETOBOAHM CTaHAApT, npuetu c PernameHt (EO) Ne
1126/2008. MNpu npunaraHe Ha obaeKyeHUATa 3a IM3NHIoNoAyYaTenn, To3un ¢akT Tpabsa Aa ce onoBecTy,
KaKTo M MHdOpMaLMSA 3a ecTecTBO Ha AOTOBOPUTE, 32 KOUTO Ca NPUIOXKEHN U Cyma NpU3HaTa B nedyanbata
unu 3arybara.
lpynaTa He e NPUIoXKKAa 06NeKYeHMATA 33 IM3NHIONOyYaTeNn.
MC®O 17 ,3actpaxoBaTtenHu gorosopu” — (B cuia 3a rogulliHKU Nepuoam, 3anoysawim Ha uam caeg 1
AHyapwu 2021 r. (c onumA 3a oTnaraHe 3a 2023r.) He e npueT oT EK);
Mpe3 mait 2017 r. CMCC nybamkysa MCPO 17 3acTtpaxoBatenHu gorosopu (MCPO 17), nsuepnateneH HoB
CYeTOBOAEH CTAHZAPT 3a 3aCTpPaxoBaTe/HM [OroBopu, oOxBawal, MPM3HABAHETO W OUEHABAHETO,
npeactaBsHeTo M onosectABaHeTo. Cnen, BAM3aHeTo My B cuna, MCPO 17 we 3ameHn MCPO 4
3actpaxoBaTtenHu gorosopu (MC®PO 4), koliTo bewe nybamkysaH npes 2005 r. MCPO 17 ce npunara Kbm
BCMYKM BUZOBE 3aCTpaxoBaTe/IHW AO0roBOpMU (T.e. KMBOTO3acTpaxoBaHe, 06LLO 3acTpaxoBaHe, NPSKO
3aCTpaxoBaHe 1 Npe3acTpaxoBaHe), He3aBUCMMO OT BUAA Ha NPeAnpUATUATA, KOUTO M M34aBaT, KakTo 1 Mo
OTHOLUEHME Ha onpeaeneHun rapaHunMm u pUHAHCOBU MHCTPYMEHTU C AONBAHUTENEH, HErapaHTUPaH AOX0A4,
(yyactne no npeueHka). LLe ce npuaarat manko Ha bpoii u3KkAoUYeHua oT obxeata. ObwaTa uen Ha MCHO
17 e pa ocurypu cyeToBOAEH MOAEN Ha 3acCTpaxoBaTe/IHUTE [OOroBopu, KOWMTO € NOo-MoJjie3eH U
nocnegoBaTeNeH 3a 3acTpaxoBaTesnnTe.
N3meHeHua B MCPO 10 ,KoHconngupanu ¢puHaHcosu otuetn” u MCC 28 ,MHBECTUL UM B aCOLUUPAHU U
CbBMECTHU NMpPeanpUATUAY — OTHOCHO NPoAaXKbu WMAM anopT Ha akTMBU MeXAy MHBECTUTOP U HEerosu
acouMUpaHn UM CbBMECTHU NpeanpuaTma (C oTioKeHa epeKTUBHA AaTa Ha B/iM3aHe B CMAa, Nogsexalla
Ha onpegensHe oT CMCC). Te3an NpoMeHM ca HaCOYEHWN KbM peLlaBaHeToO Ha CYETOBOAHOTO TPETUPaHE Ha
npogarKbute MAM anopTUTe Ha aAKTUBU MEXKAY MHBECTUTOP W HEroBW acouMMpaHu WAN CbBMECTHU
npeanpuatua. Te NOTBbPXKAABAT, Y€ CYETOBOAHOTO TPETMPaHE 3aBUCM Aann NPOoLaBaHUTE aKTUBU UK
aANopPTMPAHUTE HEMOHETAPHW aKTUBU, KOHCTUTYUPAT UM He MO CbLLECTBO ,,6u3Hec” no cmucbia Ha MCPO
3. AKO Te3M aKTUBM KaTo CbBKYMHOCT He OTroBapAT Ha onpeaeneHMeTo 3a ,6M3Hec” MHBECTUTOPBT NPU3HaBa
neyanba wau 3aryba A0 NpouEHTa, CbOTBETCTBAL, Ha Aena Ha ApYrute HecBbp3aHM MHBECTUTOPU B
ACOLMMUPAHOTO UM CbBMECTHOTO NpeanpuaTne. B cnydyanTe Korato ce npoaaBaT akTUBU UK ce anopTupaT
HEeMOHETapHM aKTUBU, KOUTO KaTo CbBKYMHOCT ca ,,6u3Hec”, MHBECTUTOPBT NPU3HaBa U3LUANO0 nedyanbata
nnu 3arybata oT TPaH3aKumMATa. Team NpomeHu e ce npuaarat nepcnektmsHo. CMMC oTn0XM HavanHaTa
[aTa Ha MNPUNOXKEHME Ha Te3n MPOMEHM 3a HeonpeneneHo Bpeme. PHLKOBOACTBOTO € B npouec Ha
npoy4ysaHe, aHaAM3 W OLEHKa Ha edeKTUTe OT MPOMEHMUTE, KOMTO OMXa OKasBa/M BAMAHUE BbBPXY
cyeToBOAHATa MOJIMTMKA M BbPXYy KAacMPuKaumaTa M NpPeacTaBAHETO Ha aKTMBUTE W MACMBUTE Ha
OPYKeCTBOTO;
N3meHeHua B MCPO 4 ,3actpaxoBaTeniHu aorosopu” — (B c1ia 3a roAULWLHN NEPUOLM, 3aM0YBALLM HA MK
cnepn 1 aHyapu 2021 r.). UenTa Ha usmeHeHuATa Ha MCPO 4 e ga ce npeoaosieaT BpeMEHHUTE CYETOBOAHM
nocnegmum ot pasiMyHMUTE AaTU HA BAM3aHe B cuia Ha MCPO 9 PUHaAHCOBM MHCTPYMEHTU M NPEeACTOALLMS
MC®O 17 3actpaxoBaTenHn aorosopu. Mo-cneymanHo ¢ nsmeHeHmata Ha MCPO 4 ce yabaxkasa o 2023
r. CPOKbT Ha fOeicTBME Ha BpPeMeHHOTO ocBobo)KaaBaHe OT npwuaaraHeto Ha MC®O 9, 3a pga ce
XapMOHM3Upa gaTtaTta Ha BM3aHe B cuna Ha MCPO 9 ¢ Hosna MCPO 17.
N3ameHeHua B MCC 1 ,MpeactaBsaHe Ha GMHAHCOBM OTYETH" - (B CMA 33 TOAMLLHM NEepMoau, 3ano4BaLm
Ha unu cneg 1 aHyapu 2020 r. — BepOoATHO OT/IOXKeHOo 3a 1 aHyapu 2023 r.)
N3meHeHuATa 8 MCC 1 MpeacTtaBaHe Ha PUHAHCOBM OTYETU U3ACHABAT, Ye MACUBUTE Ce KNacnduLmpaT KaTo
TEKYLWM MAM HETEKYLM B 3aBMCMMOCT OT MpaBaTa, KOUTO CbLUECTBYBAT B KpasA Ha OTYETHUA nepuog,.
Knacndukaumata He ce BAnsAE OT O4AKBAHUATA Ha NpeanpuUATMETO AN CbOUTMATA ced AaTaTa Ha OTYMTaHe
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(Hanp. HapylweHMe Ha cnopa3yMeHneTo). M3MeHeHUATa CblLO TaKa M3ACHABAT KaKBO Cce MMa B npeasus,
korato B MCC 1 ce pedepupa Kbm ,ypexkaaHe” Ha nacus.
MN3meHeHMATa MOraT Aa NoBAMAAT HA KnacuduKaumata Ha nacmeute, ocobeHo 3a cybekTute, KOMTO Npeaun
ca 0bMMCNANU HaMepPeHMATa Ha PbKOBOACTBOTO Aa onpeaenu KnacupurkaumaTa, KakTo 1 3a HAKOW NacuBu,
KOMTO moraT aa 6baat npeobpasyBaHn B cOBCTBEH KanuTan.
Te TpabBa Aa ce npunaraT PeTPOCNEKTUBHO B CbOTBETCTBME C HOPMa/iHUTE M3UCKBaHuA B MCC 8
CyeTOBOAHM NONNTUKM, MPOMEHMU B CHETOBOAHUTE OLEHKN U FPELLKU.
Mpe3 main 2020 r. IASB nybanKyBa NpOEKT 3a eKCcno3nuus, npeanarall 4a OT/I0XKKW AaTaTa Ha B/in3aHe B CMna
Ha nsmeHeHuATa 3a 1 aHyapu 2023 r.
N3meHeHua 8 MCC 16 ,MUMOTH, MaLLIMHU U CLOPDBIKEHUA - (B CMNa 33 TOAULLHM NEPUOAM, 3aN0YBaLLM Ha
nnun cneg 1 sHyapu 2022 r.). C u3ameHeHMETOo B CTaHAapTa, ce 3abpaHsaBa Ha nNpeanpuaTUeTo Aa npucnaga
oT cebecTOMHOCTTa Ha AaaeH enemeHT Ha MMC BCMYKM Npuxogm, NonyyYeHn oT npoaakba Ha nponsseaeHu
u3genva, foKaTo npeanpuATMeTo NOAroTBA aKTMBA 33 NPeABMAEHOTO My M3no/s3BaHe. TOM CbLLO TaKa
M35CHABA, Ye NpeanpuATMETO ,TecTBa AaNM aKTUBBLT (PYHKUMOHMPA NpPaBMIHO", KOraTo OLEHABA
TEXHUYECKUTE U PU3MYECKUTE XapPaKTEPUCTUKM Ha aKTUBA. PUHAHCOBOTO NpeACcTaBsAHE HA aKTMBA He € OT
3Ha4yeHwMe 3a Ta3n OLLEHKa.
Mpeanpuatnata Tpsabsa Aa OMNOBECTABAT OTAE/NHO CYMWUTE Ha MNPUXOAMTE W Pa3xoAnTe, CBbP3aHU C
npoussegeHnTe apTUKyIn, KOUTO He Ca Pe3yaTaT OT 0bMYaNHUTE AEMNHOCTU Ha NPeanpUsTUETO.
N3meHeHua B MCPO 3 “BusHec KombuHauun“ — (B cuna 3a roaMLHU Nepruoam, 3anoYyBallin Ha UK cies
1 aHyapwm 2022 r.). bsixa HanpaBeHW He3HaYUUTENHU M3meHeHua Ha MCPO 3 BusHec KombuHauMu, 3a Aa ce
aKTyanusmpat npenpatknute Kbm KoHuenTyanHaTa pamKa 33 PUHAHCOBO OTYMTAHE M Ja ce pobasu
W3KOYEHME 3a NPU3HABaHE Ha 3a4b/IXKEeHUA U YCI0BHM 3aAb/KkeHua B obxsaTta Ha MCC 37 Mposusun,
YCNOBHU 334 b/IKEHUNA N YCNIOBHU aKTMBM U PasacHeHne 21 Ha KPMC®O — ,Hano3un. MameHeHUATa CbLio
NoTBbPKAaBaT, Ye YC/IOBHUTE aKTUBM He TpsAbBa Aa ce NpM3HaBaT KbM AaTaTa Ha npuagobusaHe.
M3ameHeHua B MCC 37 “lMpoBn3nmn, yCNOBHU NAacCUBU U YCAOBHU aKTUBU — (B CKa 33 rOAMLLIHM NEPUOaM,
3anoyBalwy Ha uam cned 1 avyapu 2022 r.). UsameHeHneTo Ha MCC 37 noscHsBa, Ye NPeKUTe pasxoam 3a
M3NbJIHEHWE Ha AOrOBOP BK/OYBAT KAKTO AONBAHUTENHM PA3XOAM 3@ M3NbJHEHWE HA AOroBOpa, Taka M
pa3npeaeneHne Ha Apyrv pa3xoam, NPSAKO CBbP3aHM C U3MbJAHEHMETO Ha gorosopuTe. MNpeayn Aa npusHae
oTAeNHa NPOBU3UA 33 OOpPemMeHUTENEH A0rOBOP, NPeanpUATUETO NPU3HABa BCAKA 3aryba oT 0besLeHKa,
HACTbMNMAA BbPXY aKTUBM, U3NON3BAHM MPU N3MbJHEHME HA AOTOBOPA.
FroguwHu nogo6peHua Ha MCPO 3a nepuoaa 2018-2020r. (B cuna 3a roAULIHM Nepuoam, 3anodBaLlm Ha
unu cneg 1 aHyapu 2022 r.). CnegHute nogobpeHua 6sxa dmMHanmMsmpaHm npes mai 2020r.:
¢ MC®HO 9 PUHAHCOBM UHCTPYMEHTM - U3ACHABA KOM TaKcK TpAbBa Aa 6baaT BKAKOYEHM B TecTa 3a 10% 3a
oTnMcBaHe Ha GMHAHCOBM NaCKBM.
e MC®O 16 /InsunHr - nsmeHeHMe Ha UNKOCTPaTUBEH Npumep 13, 3a ga ce NpemaxHe UACTPaLMATA 3a
naawaHma oT AIM3NHrogaTensa, CBbP3aHM C NoAOOPEeHUA Ha JIM3UHIOBMTE MMOTW, 33 Aa Ce NpemaxHe
BCAKAKBO 06bpKBaHE OTHOCHO TPETUPAHETO Ha CTUMYJIUTE 3a JIN3UHT.
e MC®O 1 MpremaHe Ha MeXAYHAPOAHU CTaHAAPTM 33 PUHAHCOBO OTYMTAHE 3@ MbPBU MbT - NO3BO/IABA HA
npeanpusaTUs, KOUTO Ca OLUEHWIN CBOUTE aKTUBM W MacuBuM No 6anaHCOBM CTOMHOCTM, 3anucaHU B
CYETOBOAHUTE PEFUCTPU Ha TEXHUTE MNPEeAnPUATUA-MANKMK, CbLLO A3 M3MEePBAT BCUMYKM KYMYJTAaTUBHMU
pas/INKM B MPEN3YUCIEHNETO B YyKAECTPaHHA BasyTa, KaTo M3M0/13BAT CYMMUTE, OTYETEHM OT MaliKaTa. ToBa
M3MEHEHMeE e ce npmaara 1 3a acouMnpaHn U CbBMECTHU NPeanpuATUA, KOUTO ca Npeanpuent CbLLoTo
ocBoborkgasaHe no MCPO 1.
* MCC 41 Cencko CTOMaHCTBO - MPeMaxBaHe Ha U3MCKBAHETO 3a NpeanpuATUATA Aa U3K/OYBAT NapUyYHUTE
noTouM 3a gaHb4Y4HO obnaraHe Npu M3MepBaHe Ha cnpaBeaanBaTa cToMHocT no MCC 41. ToBa UsmeHeHUe
MMa 3a Len ga ce Nnpuseae B CbOTBETCTBME C U3MCKBAHETO B CTaHAAPTA 3a ANCKOHTMPAHE Ha NapuyHuUTE
noTtouu Ha 6asa cnep AaHbYHO obaraHe.
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PbKkoBOACTBaTa Ha oTAenHUTe ApyrKecTBa B pynata ca B nNpouec Ha NpoyysaHe, aHaAM3 U OLEHKa Ha
erEKTVITe OT HanpaBeHUTE NPOMEHUN B ropenocoyvyeHnTe CTaHAAPTU, KOUTO HE Ca BNE3/IN BCe Olle B CMANa,
AOKOJIKO LWWe OKaXaT B/InAHNE BbPXYy CHETOBOAHATA NMNOJIMTUKA U BbPXY CTOMHOCTUTE U K}'IaCMd)MKaLI,VIMTe Ha
AKTUBUTE, NACNBUTE, onepaunnTe U pesynTaTtute Ha I'pynaTa B cneABaullnTe OTYETHU nNepunoan.

MuHuManHa cpaBHUTENHa UHGOpMaLMA

C u3KNoueHWe Ha cnyvaute, Korato MCPO paspeluasaT uaM M3UCKBAT apyro, [pynaTta npeacrass
CpaBHUTENIHA MHPOPMALMA MO OTHOWEHME Ha NpPeaxoAeH Nepuoj 3a BCUMYKM CYMWM, OTYETEHW BbB
dMHaHCOBUTE OTYETHM 3a TEKYLUUA Nepuoa.

lpynaTta npeacTass KaTo MUHMMYM A1Ba OTYeTa 3a GUHAHCOBOTO CbCTOSAAHME, ABa OTYeTa 3a neyanbaTta nam
3arybata u gpyrva BceobxBaTeH [0XOo4, ABa OTAENHM OT4YeTa 3a neyanbata uam 3arybata (ako ce
npeAacTaBaT TakMBa), ABa OTYETa 3a NapUYHMTE MNOTOLM M ABa OTYETa 32 NPOMeHUTe B COHBCTBEHNA KanuTan
N CBBP3aHUTE C TAX NOACHUTEHU MPUNOKEHMSA.

KoraTo TekctoBaTa onucaTenHa WHoopmauma, CbabpXKalla ce BbB ¢MHAHCOBUTE OTYETM 3a
npeaxoaHusa/npeaxoaHute nepuog(v), npoab/xkasa ga 6bae akTyasiHa M 3a TEKYLMA Nepros, ce npasu
Bpb3Ka C npeaxofHua, ocobeHo Korato TOBa € CBbP3aHO C HECUrypHOCTU, NPUBAUIUTENHU OLEHKM,
NPOBM3NUU UM 0BE3LLEHKN.

KoHconnpgupaHn ¢puHaHcoB oTyeT

lpynaTa M3roTes CBOA MeXXAMHEH KOHCOIMAMPAH OTYET 3a Nepuoaa, npuKkatoysaly, Ha 30.06.2021r., B KOTO
Ca BKOYEHU HEOAUTUPAHU NHANBUAYANHU MEKANHHN GUHAHCOBM OTYETU HA ObLUEPHM OPYIKECTBA, KAaKTO
Ca ornoBecTeHM No-rope.

OnosecTaABaHUA 32 KOMNIEKTa MEXAUHHU KOHCONNAUPAHN dlechosu oT4yeTUn
KomnneKkTa MeXaMHHU KOHCONNANPaHU d)VIHaHCOBVI OT4ETU, BK/IIOYBA C/ieAHUTE KOMMNOHEHTHU:

. MeKANHEH KOHCONMAMpPaH OTYeT 3a GUHAHCOBOTO CbCTOAHME KbM Kpas Ha nepunoaa;

. MeKAMHEH COHCONMAMpPaH oTYeT 3a nedvanbata uau 3arybata u Apyrua BceobxBaTeH A0X0A, 3a
nepuoaa;

. MeKANHEH KOHCOMAMpPaH OTYET 3a MPOMeHUTe B COBCTBEHUA KanuTan 3a nepnoaa;

° MeKANHEH KOHCONMAMPaH OTYET 32 NapUYHUTE NOTOLM 3a Nepuoaa;

. MoACHUTENHM NPUNOXKEHUA, NPeACTaBAABaLLM 0606LEHNE HA NO-BaXKHWUTE CYETOBOAHM NONUTUKM

W apyra noAcHUTEeHa MHPOopMaumn.

KoHconnpaumoHHa nonnTmuka

AbliepHnUTe gpy)KecTBa ce KOHCOAMAMPAT OT AaTaTa, Ha KOATO ePeKTUBHUAT KOHTPOA e npugobuT ot
APYXKeCTBOTO — MaiKa M CNupaT Aa Cce KOHCOMMAMPAT OT AaTaTa, Ha KOATO Ce MpUema, Ye KOHTPONbT e
npeKpaTeH u e NpexesbpaeH U3BbH Mpynarta.

B KoHcoAMAMpaHMA GUHAHCOB OTYET, OTYETUTE HA BKAKOYEHUTE ABLLEPHM OPYIKECTBa Ca KOHCOANAMPaHU
Npu MbJHA KOHCOMMAAUMA, pea, No pefd, KaTto e npuiaraHa yHUOUUMpPaHa 33 CbLLECTBEHWUTE 06EeKTU
cYeToBOAHA NONUTHKA:

. MHBECTMUMUTE HA NPEANPUATUETO - MaiiKa B AblUePHUTE NPeanpUATAA U SeNBT Ha NpeanpuaTMeTo
MaiiKa B CODCTBEHMA KanuTan Ha Te3n NpeanpuaTUs ce eIMMMHMPAT Bb3 OCHOBA Ha HanaHCcoBWUTE MM
CTOMHOCTM KbM AaTaTa, Ha KoATo NpeanpuATUETO MaliKa NpuaobrBa KOHTPO B AbLLEPHOTO NpeanpuaTue.
. AKUMWTE UK AANOBETE Ha AbLLEPHU NPeanpuaTAA, KOUTO Ce NPUTEXKaBaT oT APYyrv nNpeanpuaTmna
OT rpynaTa, Pas/IM4yHK OT NPeanpPUATUETO MalKa, U AeNbT, KOUTO Te NpeAcTaBAABaT B COBCTBEHMSA KanuTan
Ha Te3u AblUEepHU NPeanpuaTus, ce eNMMUHUPAT.
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. MONOKUTENHUTE U OTPULLATENIHWUTE PENYTALLMM, Bb3HUKHAIM NPU KOHCOIMAMPAHETO Ha AbLLEpPHUTE
npeanpuAaTAA, ce KOMMNeHcMpaT U NPeACTaBAT HETHO.

. BbTpeluHorpynosuTe pasyetu (B3eMaHMA U 3a4b/KEHUA) ce eNMMUHKUPAT.

. BanaHcoBaTa CTOMHOCT Ha aKTUBUTE Ce Kopurnpa ¢ neyanbute v 3arybute, Bb3HUKHANU B pesyaTaTt

Ha cAeNKn MeXAay NpeanpuaTua oT rpynaTta, Korato CbliMTe ca BK/OYEeHU B 6anaHcoBaTa CTOMHOCT Ha Te3u
aKTUBU.

. MpuxoauTe 1 pasxoamTe Ha NpPeanpUATUATA OT rpynaTa ce BKAOYBAT U3LAMO B KOHCOMANPAHUA
oTyeT 3a nevyanbata uan 3arybata u Apyrua BceobxsaTeH A0X04, KaTo ce obeanHABaT pea, no pes cxoaHuTe
CTaTUM OT OTYETUTE 33 MPUXOAMTE N PasxoauTe Ha NpeanpuUATUATa OT rpynaTa.

. ManuMHCTBEHOTO yyacTMe B nedyanbuTe M 3arybuTte Ha AbLLEPHUTE NPeAnpPUATUA ce NOoCo4YBa B
KOHCO/IMAMpPaHUA oTyeT 3a nevanbata uau 3arybata u apyrus BceobxBaTeH A0XO[ B OTAE/HA CTaTuA C
HauMmeHoBaHwue ,Meyanba (3aryba), HenpuHagnexKalla Ha rpynaTa”.

. B KOHconmgupaHua oTtyeT 3a neyanbata uam 3arybata v gpyrua BceobxsBaTeH n[o0Xof4 ce
eIMMUHMPAT: NPUXOANTE U PA3XOANTE, OTYETEHW B PE3YTAT HA CAEL/KM MeXay NpeanpuaTua oT rpynarta u
neyanbute u 3arybuTe, Bb3HMKHAAM B PE3YATAT HA CACMKN MeXAY NPpeanpuUATUA OT rpynaTa, KoraTo CbliuTe
ca BK/tOYeHM B 6aslaHCcOBaTa CTOMHOCT Ha aKTUBUTE.

. MapuyHMTE NOTOLUM Ha NPeANPUATUATA OT rpynaTta ce BKAHYBAT M3UAN0 B KOHCONMANPAHUA OTYET
3a NapuyHKUTE NOTOLM, KaTo ce o6eamHABaAT pea No pes CXOAHUTE CTaTUKM OT OTYETUTE 3a NapUYHMTE NOTOLM
Ha NpeanpuAaTUATA OT rpynaTa.

. MapuyHMTE NOTOLUM OT CAL/KM MEXAY NPeanpuUATAA OT rpynaTta ce eIMMUHUPaT.

. KoHCONMMampaHuAT otyeT 3a cobCTBEHMA KanuTan ce cbCTaBa Ha 6asaTa Ha MHPopmaumata oT
KOHCOIMAMpaHuMA cyeToBodeH HanaHc.

. M3meHeHMeTo B COBCTBEHMA KanuTa, HenpuHaa/ieskall, Ha npeanpuATUATa OT rpynarTa, ce noco4sa

B KOHCONIMAMPAHMA OTYET 3a COBCTBEHUA KanuTan B OTAe/1Ha KO/I0OHa C HaumeHoBaHue ,,CobcTBeH KanuTan,
HenpuHaa/exal, Ha rpynaTa”.

CpaBHUTENHU fAHHU

lpynaTa npeAcTaBA cpaBHUTENHA MHPOPMALMA B TO3N GMHAHCOB OTYET 33 KPas Ha NpeaxofHuA Nepuos,
(mexxauHeH KoHconnampaH ¢puHaHcoB oT4eT KbM 30 toHK 2020r.).

Korato e Heobx0aMMO, CPaBHUTENHUTE AAHHWU ce peKknacuduumpat, 3a Aa ce NOCTUrHe CbMNoCTaBUMOCT
CNpAMO NPOMEHU B NPeACTaBAHETO B TeKyLlLaTa roauHa.

®dyHKUMOHANHA BaslyTa U NPU3HABaHE HA KYPCOBU Pa3/INKu

®PyHKUMOHaNHATA U OTYETHA Ba/lyTa Ha NpeAcTaBAHe Ha GMHAHCOBMA OTYET Ha rpynaTa e 6bArapcKUAT Nes.
Ot 1 aHyapu 1999r. 6barapckusT nes e ¢ PUKcupaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
MeXAMHHUAT KOHCONMMAMPAH GUHAHCOB OTYET € NPeACcTaBeH B 6bArapcky eBa (BanyTa Ha NpeacTaBaHe),
3aKpbI/IEHN [0 XMNAAA, OCBEH MecCTaTa, KbA,EeTO U3PUYHO e ONOBECTEHO APYrO.

Mpu NbPBOHAYaHO NPU3HABaHe, CAE/Ka B YyKAeCTpaHHa BayTa ce 3anMcBa BbB GyHKLMOHaNHATa BanyTa,
KaTo KbM CymaTa B YyXKAeCTpaHHa BasyTa ce npuaara 06MeHHUAT Kypc KbM MOMEHTA Ha cAesikaTa uau
onepauusTa. MNMapuyHuTe cpencTsa, B3EMAHMATA W 3a4b/XKEHMATA, KaTO MOHETApPHM OTYETHU O6EKTH,
OEHOMUHUPAHU B YyXKAECTPaHHa BajnyTa ce OT4YMTaT BbB QYHKLMOHANHATa BaslyTa KaTo ce npuaara
06MeHHUAT Kypc, NybanKyBaH oT BHB 3a nocnegHus paboTeH AeH Ha CbOTBETHUA MeceLl.
dyHKUMOHaNHaTa BanyTa Ha JInsuHr ®uHanc JOOEN, Ckonuve, Penybnvka MaKkegoHWa e mMaKegoHCKM
AeHap.

3a uenute Ha NpeacTaBAHETO B MEXAMHHUAT KOHCOAMAMpaH GUHAHCOB OTYET, aKTUBWUTE, MacUBMUTE,
npuxoauTe U PasxoamTe Ha AblUepHUTe APY)KecTBa Ca MPeu3vyMcieHn BbB BaslyTaTa Ha NpeacTaBaHe.
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KypcoBu pasnuku, NpomMsTHYaLLM OT Te3n MPEU3UYUC/IEHMA He Ca Haauue, nopagn GUKCUPaHUAT KYpC Ha
6barapckata GpyHKLUMOHaIHA BayTa KbM eAMHHaTa eBponeicKa BanyTa.
HemoHeTapHUTe oT4eTHM 06EKTM B OTYETA 33 GMHAHCOBO CbCTOAHME, MBPBOHAYANHO AEHOMUHUPAHU B
yy)KAecTpaHHa Ba/lyTa, Ce OTYMTaT BbB QYHKLUMOHAIHATA BalyTa KaTo ce npu/ara UCTOPUYECKMAT obMeHeH
KYPC KbM JaTaTa Ha onepaumATa n Nocneasallo He ce NpeoueHABAT Mo 3aKAtoUMUTeNEH KypC.

Mpuxoau ot porosopu ¢ KAneHTU. Mpuxoau ot ycayru.

[oroBop e cbrnalweHne mexay ABe Uau noBeye CTPaHW, KOETO Cb3AaBa NpPaBa M 3a4b/IKEHUSA 3@ CTPaHUTE
no Hero. KAneHT e cTpaHa, KOATO e CKAUMAQ AOrOBOpP C APYXKecTBO OT [pynaTta ga noaydn CTOKM Uau
YC/IYIn, KOUTO ca NpoayKuma oT obuyaiiHaTa AeMHoCT Ha IpynaTa, B 3aMAHa Ha Bb3HarpakaeHue.

lpynaTa npu3HaBa NpMXoAu, Aa Ca OTPa3n NPEXBbPAAHETO Ha 0belaHNTe ¢ AOroBOpa CTOKU UM YCAYTU Ha
KINEHTH, B pa3mep, KOMTO 0Tpas3nBa Bb3HarpaxKAeHMWEeTo, Ha KoeTo pynaTta 04aKBa A4a MmMa npaBo B 3aMsAHa
Ha NPexBbPAEeHUTE CTOKU UAN YCAYTH.

MNpexBbpAAHETO Ha CTOKUTE WUAWN YCIYITUTE Ce OCHOBAaBa Ha KOHLEMUMATA 3@ NPEXBbp/iAHE Ha KOHTPOa
BBbPXY TAX, CNOCOBHOCTTa Aa ce pbKOBOAM M3MO/I3BaHETO Ha aKTMBA U Zla Ce NOJ/y4aBaT Mo CbLLECTBO BCUYKMU
OCTaHaAW nonsm oT Hero. KOHTPOABT BKAOYBA M CNOCOOHOCTTA 3a NpeAoTBpaTABAHE HA TOBa APYrM
ApYyrKecTBa 43 PbKOBOAAT M3MN0/I3BAHETO HA aKTMBA U MNOly4aBaHETO Ha NOA3M OT Hero.

MpuxoguTe OT JOroBOPU C KAMEHTU Ce NPU3HABAT, KAaKTO cnesaBa:

- B TeYeHWe Ha BPEMETO MO HauYnH, KOMTO OTpa3sBa M3BbpLlUaHaTa oT [pynaTa paboTa No AoroBopa;

- BoOnpeaeneH MOMEHT, KOraTo Cce NPexXBbp/iA KOHTPONBLT BbPXY CTOKUTE UK YCAYTUTE Ha KAMEHTA.
MpuxoanTe OT AOroBOPU C KAMEHTU Cce NpM3HaBaT Ha ba3a 5-eTaneH moaen 3a Npu3HaBaHe, NpeacTaBeH
no-40.y, KaTo pa3rpaHMYeHne ce NpaBu B CIe4HUTE ABE HAaCOKM cropes MOMEHTA Ha YA0B/IeTBOPABaHE Ha
334 b/IIKEHNETO 33 U3MbHEHME:!

- 3a4b/IKEHME 3a U3NbJHEHWNE (NMPexBbp/IAHE Ha KOHTPO/) B TEYEHWE HA BPEMETO — B TO3U Cay4ald
npuxoguTe ce NpM3HaBaT NOCTENEHHO, CeABalKN CTEMEHTa Ha NPEXBBbPAAHE HA KOHTPO/A BbPXY CTOKUTE
WU YCNYTUTE HA K/INEHTa;

- 3a4b/IKeHWe 3a U3NbJHEHWe, YA0BNETBOPEHO (MPexBbp/ieH KOHTPOJ) B onpeaeneH MOMEHT —
K/IMEHTDBT NOy4aBa KOHTPO BbPXY CTOKUTE UAIN YCAYTUTE B ONPeaeeHo BpeMe 1 NpuxoamuTe ce Npu3Haear
U3LANO HaBEOHDBXK.
5-eTanHWAT mogen 3a Npu3HaBaHe Ha NPMXOAM OT AOrOBOPU C KIMEHTU BKAKOYBA CNegHUTE eTanu:

e Etan 1 — ngeHtMdmumpaHe Ha A0OroBopa — AOrOBOP C KAMEHT CE OTYMUTA, KOraTo Ca M3MbJAHEHU
BCUYKU OT CIeAHUTE KPUTEPUM:

- JOTOBOPBT € 0406peH OT CTPaHMUTE MO Hero;

- morart ga 6baaT naeHTMGUUMpPaHn NpaBaTa Ha BCAKA OT CTPaHUTE Mo A0roBopa No OTHOLUEHWe Ha
CTOKUTE WK YCYTUTE, KOUTO CE NPEXBBLPAAT;

- MoraT Aaa 6baaT MaeHTUPULMpPaHU YCN0BMATA Ha NaLLaHe 3a CTOKUTE AN YCAYTUTe, KOMTO TpsAbBa
Aa 6baaT npexsbpieHy;

- OrOBOPBT MMA TbProBCKa CbLLHOCT;

- UMa BepOATHOCT pynaTta Aa MOJly4M Bb3HArparkgeHMEeTo, Ha KOeTO TA MMa NpaBo B 3aMAHA Ha
CTOKUTE WAN YCNIYTUTE, KOMTO e 6baaT NPexsbpieHN Ha KANeHTa.
AKO He 6bAaT M3MbAHEHU BCUMYKM OT MOCOYEHUTE MO-TOPEe KPUTEpPUW, [AOrOBOPLT HE Cce OT4MTa B
CbOTBETCTBME C U3NCcKBaHMATa Ha MCDO 15 Mpuxoam OT AOroBOPYU C KIUEHTU.
Korato gafeH 40roBop C KIMEHT He OTroBapA Ha rOpPHUTE KpuTepmun n FpynaTta nosiy4aBa Bb3HarparkgeHue
OT K/IMEHTA, TO NPU3HABA NOJIYYEHOTO Bb3HaArpaXaeHne Kato NpmMxo camMo KOraTo € HacTbMuao HAKoe OT
cnegHuTe cbbUTUA:
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- pynaTa HAMa OCTaBalLM 33a4b/XKEHUA 33 NPEXBbP/AHE HA CTOKM WUIWN YCAYTM KbM K/IMEHTA U e
NoNY4YM/IO LANOTO UM NOYTU LUANOTO OT 06€eLLLaHOTO OT K/IMEeHTa Bb3HarpaxKaeH1e, KOeTo He NoAJIeXKn Ha
Bb3CTaHOBABAHE;

- [0roBOpbT € NPEKPATEH U MONYYEHOTO Bb3HarpaxkgeHne He NOAJIEeXKN Ha Bb3CTAaHOBABAHeE.
lpynaTa npu3HaBa MOJIYYEHOTO Bb3Harpa*kAeHWe KaTo MacuB, AOKATO HACTbMM egHO OT CbbuTMATa,
NMOCOYEHW MO-Tope MU A0KaTO KpUTepuuTe 3a NpusHaBaHe, n3bpoeHu no-rope, 6bAaT U3MbAHEHMN.

e ETtan 2 — ngeHTMOMUMpPaAHE Ha 3a4b/IXKEHMA 33 U3NbJIHEHWE — NPU BAN3aHE B CMU/la HA A0roBopa
lpynaTa oLeHsABa CTOKUTE UM yCayruTe, obellaHm No A40roBopa C KMEHT, N onpeaens KaTo 3agb/KeHne
3a M3MbJ/IHEHUE BCAKO obellaHne Aa NPexXBbp/M Ha KAMEHTa Uan:

- CTOKa unm ycayra (unm Habop OT CTOKM UK YCAIYTK), KOATO € OTAEe/Ha;

- nopeamuua ot OTAEe/IHU CTOKM UK YCNYTN, KOUTO MO CbLLECTBO Ca €4HAKBM U MMAT CbLUMA MOLeN Ha
NpexBbp/aAHe Ha KAMEHTA.

° Etan 3 —onpegenaHe Ha ueHaTa Ha caenKkaTta — Npu onpegensaHe Ha LeHaTa Ha caenkaTta pynarta
B3emMa npeasuj yc/l0BUATA Ha A0roBopa M obMYaMHUTE CU TbPrOBCKU NPaKTUKW. LleHaTa Ha caenkaTa e
pa3mepbT Ha Bb3HarpaxKaeHMeTo, Ha KoMTo pynaTta o4akBa Aa MMa NPaBo B 3aMAHA HA NPEXBbPAAHETO Ha
KAMEHTa Ha obeLLaHMTe CTOKU UK YCAYTU, C UKAIOYEHNE Ha cymuTe, CbbOpaHM OT UMETO Ha TPETU CTPaHU
(Hanpumep gaHBK BbpXy AobaBeHaTa cToiHocT). O6elaHoTO B A0roBopa C K/AMEHTA Bb3HarpaxaeHue
MOKe Aa BKAoYBA GUKCMPAHU CYMU, MPOMEHINBU CYMU, UIU U ABETE.

e Etan 4 — pasnpegensaHe Ha LeHaTa Ha cAe/lkaTa KbM 3a4b/IXKEeHUATA 33 U3NbJIHEHME — LieHaTa Ha
cAenKkata ce pasnpeaens KbM BCAKO 3aAb/IXKeHWe 33 M3NbJ/IHEHME (MM KbM BCAKA OTAE/HA CTOKa UM
ycnyra) B pasmep, KOMTO OTpa3siBa CymaTa Ha Bb3HarpaxaeHuneTo, Ha KoeTo lpynaTta o4yakBa a Mma Npaso
B 3aMsiHa Ha NPEXBbP/IAHETO Ha obelaHnTe CTOKN UAK YCIYTU Ha KAMeHTa. PasnpeensHeTo Ha LeHaTa Ha
cAenKaTa ce M3BbpLUBA HA Bb3 OCHOBA HAa OTHOCUTE/IHA e4MHMYHA NPOAAXKHA LLeHA Ha BCAKA OTAEe/1Ha CTOKA
nnu ycnyra.

e ETan 5 - npusHaBaHe Ha Nnpuxoaa, Korato (1au goKato) FpynaTta ya0BAeTBOPU UAKN yAOB/IETBOPSABA
334b/IKEHNETO 3a M3MbJHEHME — MPUXOADLT ce Npu3HaBa, KoraTo (uan gokato) MpynaTa yaoBAeTBOPM
334b/IKEHNETO 33 M3MbJHEHWE, KAaTO MNPEexBbp/IN CTOKUTE UM YCAYyrMTe Ha KaueHTa. Te ce cyuTaT 3a
NPEexXBbPAEHU Ha KANEHTA, KOraTo TA NOJIY4YM KOHTPOJ BbPXY TAX. 3@ BCAKO 3a4b/IKEHUE 33 U3NDBAHEHME Ce
onpeaensa Npu BAM3aHETO B CMAA HA AOrOBOpPA, 43N TO YA0BNETBOPABA 334b/IXKEHNETO 33 U3NbAHEHUNE C
TeYeHMe Ha BPEMETO MU KbM onpeaeseH MOMEHT BbB BpeMETO.

[pynata npexBbpna KOHTPOJA BbPXY CTOKA WAM yCayra C Te4eHne Ha BpemeTo M Mpu3HaBa nNpuxoau C
TeyeHMe Ha BPeMeTO, aKO e CNnaseH eanH OT C/iegHUTE KpuTepuu:

- K/IMEHTbT eHOBPEMEHHO MNoJlyYaBa U NoTpebsBa Nosi3nTe, NOAy4YeHU oT AeHOCTTa Ha [pynaTa B
X012 Ha U3NbJIHEHWNE HA Te3U AENHOCTM — TOBA HAN-4YeCTO Ca PYTUHHU U MOBTAPALLU Ce YCAYTU;

- B pe3ynTaT Ha AeliHocTTa Ha lpynaTa ce cb3gaBa WM NoaobpsiBa akKTUB, KOWTO KAMEHTHT
KOHTPO/IMpa B X043 Ha Cb34aBaHETO WM NoA06pPsABaHETO Ha aKTUBa — TOBA HaM-YeCTo e CTPOUTE/ICTBO Ha
crpagm namn He3asbpLUEHO NPOU3BOACTBO, BbPXY KOETO K/IMEHTA MOXKe A MMA KOHTPO;

- B pe3y/TaT Ha AelHoCTTa Ha pynaTta He ce cb3aaBa aKTUB C aNTepHaTUBHa ynoTtpeba 3a MpynaTta
W TA pasnosiara ¢ 06BbP3BaLLO NPaABO 43 NOJYYM NNALaHEe 33 M3BbPLIEeHaTa KbM CbOTBETHATA AaTa AeMHOCT
— TOBa Hali-4ecTo e Cb3faBaHe Ha Cneunanm3vMpaH akTMB, KOWTO MoXe Aa bbae nonssaH eauHCTBEHO OT
K/INEeHTa.

Mpuxodu om ycayau

MpuxoguTe OT nNpepocTaBAHE Ha YCAyrM ce NpM3HaBaT B CYETOBOAHWMA MNepuod, npe3 KoWTo ca
npeaocTaBeHn ycayrute. [pynata MNpPexBbp/is KOHTPO/MA BbpXy YCAYruTe C TeyeHWe Ha BPEMETO U
cnepoBaTeNIHO YAOBNETBOPABA 3a4b/IKEHMETO 3a M3NbJHEHWE W MNpM3HaBa MPUXOAM C TeyeHue Ha
BpemeTo. AKO KbM Kpasi Ha OTYETHUA Nepuos ycayrata no A0oroBopa He e M3UAI0 U3BbPLIEHa NpUxoauTe
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ce NPuM3HaBaT Bb3 OCHOBA Ha AEMCTBUTENHATA YCAyra, NpeaocTaBeHa 40 Kpas Ha OTYETHWUA nepuos, Kato

NpPOoMnopLUMoHassHa YacT oT oblwmnTe ycayri, Kouto Tpabsa Aa 6baaT NpeaoCcTaBeHM, TbA KaTO KAMEHTLT

nosy4yaea u notpebasa NnonsmuTe egHOBPeMeEHHO. KAMEHTHT 3analla NpegocTaBeHnTe yYCayrM Bb3 OCHOBA

Ha Knay3uTe, 3a/10’KEHM B KOHKPETHUA A0Tr0BOpP, 06MYaMHUAT CPOK 3a NJlalllaHe Ha Bb3HarpaxKAeHUeTo e [0

30 oHu cnep npepoctaBaHe Ha ycayrute. B cnayyawm, ye npepoctaseHuTe OT [pynaTa ycayru, HagsuwasaT

naawLaHeTo, ce Npu3HaBa akTUB MO A0roBopa. AKO NAalLaHMATA Ha4BULWABAT NPeAOCTaBEHUTE YCAYTn, ce
npu3Hasa Nnacus No AOrosop.

Mpuxodu om 8v3Ha2padOeHUA 3a Npasa

Mpuxoay OT OUKCUpPaHM Bb3HArpaXK4eHWA 3a MpaBa ce NpPWM3HABaT CbIACHO CbAbPMKAHMETO Ha
CbOTBETHOTO CMoOpa3ymeHWe, Ha AuWHeliHa 6a3a 3a MepuMoja Ha JMLEH3MOHHOTO CcnopasymMeHue.
Bb3HarpaxaeHuaTa 3a MpaBa, CBbP3aHM C NpoAakbu ce npusHaeaT B nedyanba mam 3aryba, Korato
NPOAYKTUTE Ca NPOAALEHM OT NoyYaTens Ha nLEH3a.

Meuan6u/(3arybm) ot npopa)k6u Ha B3emaHusa (GMHAHCOBU aKTUBM)

Meuanbu/(3arybu) ot npogaxbu Ha B3emaHuUA M APYrM GUHAHCOBM aKTMBM Ce MPM3HABaT B OTYETa 3a
nevanbata mam 3arybata M apyrus BceobxsaTeH A0X04 Ha AaTaTa, Ha KoATo lpynata e npexsbpsivna
npaBaTa cM BbpPXy B3emMaHuATa (GMHAHCOBUTE aKTUBM) M Beye He MOXKe Aa NoJyYaBa Bb3BPbLLAEMOCT OT
tax. Nevyanbarta/(3arybata) ot npoaaxxbata e pasnnKata Mexay cnpaseanmBata CTOMHOCT Ha NOAYYEHOTO
Bb3HarpaxgeHve 3a npogaxkbata Ha B3emaHeTo (PMHAHCOBMA aKTMB) M HeroBaTa HeTHa 6anaHcoBa
CTOMHOCT KbM MOMEHTa Ha NpoaaxkbaTta (CTOMHOCTTa No KOATO ce 0TYMTa B3emaHeTo (dMHaHCoBMA aKTUB),
HamasieHa C HauMcNeHUTe 3a Hero 06esLEeHKM U ApYyrv Kopekumn).

Meyanbute oT NpoaaxKbmu Ha B3emMaHuUA (GUHAHCOBM aKTMBU) Ce MPMU3HABAT B KOHCONUAMPAHUA OTYETa 33
neyanbata uam 3arybata u apyrua sBceobxsaTeH A0X0A, KaTo GUHAHCOBM NPUXOAM KbM ,Mpuxoau OT
onepaunn ¢ pUHAHCOBU MHCTPYMeHTU . 3arybute oT npoaakbu Ha B3emaHua (PUHAHCOBM aKTMBU) ce
npu3HaBaT B KOHCOAMAMpaHMUA OT4YeT 3a nedvanbata mau 3arybata u Apyrua sBceobxsaTeH A0XOA, KaTo
dMHaAHCOBM Pasxoam KbM ,,pasxoan OT onepaLum ¢ GUHAHCOBM UHCTPYMEHTM .

MNnawaHna No IM3UHroOBU AOrOBOPU

MnawaHuATa No onepaTMBEH /IM3MHI Ce Npu3HaBaT B nevanbu u 3arybu Ha 6asa AMHeNHMA meTog 3a
neproaa Ha M3NHroBUA A0rosop. MonydeHn AOMbAHUTENHM NAALAHWUA Ce NMPU3HAaBaT KaTo Hepasae/Ha
4acT oT 06 MTE IM3UHTOBM Pa3Xoam Npes Nepuosa Ha A0roBopa.

MWHMMaNHUTE IM3MHTOBM BHOCKM MO GUHAHCOB /IM3UHT Ce pa3npedenat Mexay GUHaHCOBM pasxoam u
HamasABaHe Ha HeypeaeHuTe 3a4b/KeHUA. PUHAHCOBUTE Pa3xoam ce pasnpesensaT KbM BCEKM Nepunog, 3a
BPEMETO Ha /IM3MHIOBMA CPOK TaKa, ye [a Ce MOCTUrHEe MOCTOAHEH NepUoAMYEH /IMXBEH MPOLEHT Ha
OCTaTbKa OT 3a4b/IXKEHNETO.

YCNOBHWTE IN3NHIOBW MNALLAHNA Ce OTYNTAT KaTo Ce PeBU3MPaT MUHUMAJIHUTE IM3UHIOBM NallaHuA 3a
OCTaTbYHMA CPOK Ha JIM3UHIA, KOraTo KOPEKLMATA MO IM3MHIa e NOTBbPAEHa.

®duHaHCOBU NPUXOAMN U pa3xoaun

®dUHAHCOBMTE NpPUXOAM BKAKOYBAT MNPUXOAM OT JINXBU NO WHBECTMPAHU CPeacTBa (BKAHOUUTENHO
WMHBECTULMKM, Ha Pas3no/ioKeHne 3a npogaxba), npuxoan OT AMBMAEHTM, nedanba oT npoaaxba Ha
dMHaAHCOBM aKTMBM Ha PasnosioXKeHue 3a npoaaxkba, NpoMeHM B cnpasesiMBaTa CTOMHOCT Ha PUHAHCOBM
aKTUBW, OTYUMTaAHW MO cnpaBeaMBa CTOMHOCT B nevanbata uau 3arybata, nedanba oT onepauuu B
yy)KIecTpaHHa BanyTa, NPU3HaATK KaTo nedyanbm u 3arybu. Npuxon OT INXBKU ce NPU3HABa B MOMEHTA Ha
HauMcNABaHETO My Mo MeToAa Ha edeKTMBHaTa nxBa. MpuUxoa OT AMBMAEHTM Ce NMPMU3HABa Ha AaTaTa, Ha
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KOATO e YCTaHOBEHO NPaBOTO Ha [lpy*KeCcTBOTO Aa NOAYYM MAaALAHETO, KOATO B C/1y4asa HAa KOTUPAHU LLEHHMU
KHMXKa e AaTaTa, c/led KosTo akuMuTe CTaBaT 6e3 NpaBo Ha NoJiydyaBaHe Ha NocaeaHuA ANBUOEHT.
Kbm pasxogute 3a A4eMHOCTTa ce OTHACAT M PUHAHCOBM Pasxoam, Kouto FpynaTta OT4MTa U KOMTO ca CBbP3aHU
c obuyaliHaTa AeMHOCT Ha ApyXecTBaTa B Hes. [PMHUMMBT Ha Hauyuc/eHne ce OTHacs A0 ¢GUHaHCoBUTE
pa3xoaun, TaKa KaKToO ce OTHACcA 40 BCUYKM APYrM KOMMOHEHTU Ha oT4eTa 3a goxoanuTe. Te BKAoYBaAT U BCUYKMK
06e3ueHKN Ha GMHAHCOBM aKTUBMW.
®UHaAHCOBM pPa3xoan BKAOUYBAT Pa3xoam 3a IMXBM MO 3aeMu, 3arybum ot onepaumn B YyKAecTpaHHa BanyTa,
NPOMeHM B chnpaBegMBaTa CTOMHOCT Ha PUHAHCOBU AKTUBM OTYMTAHM MO CNpaBedsiMBa CTOMHOCT B
nevyanbarta uam 3arybata u 3arybu oT XeAXKMHIOBM MHCTPYMEHTM, KOMTO Ce NMPU3HaBaT KaTo nedvanba nau
3aryba. Bcuukm pasxogum no naaTMmu MXBM NO 3aeMu ce NPU3HaBaT KaTo nevanba maum 3aryba, KaTto ce
M3non3Ba MeToAa Ha ePEeKTUBHMUA INXBEH NMPOLLEHT.
duHaHcoBMTEe pasxoau/npuxoanm OT OTyMTaHe Ha OMHAHCOBM nacMBu M GUHAHCOBM aKTUBKU MO
amMopTU3npyemMa CTOMHOCT ce NPeacTaBAT KbM GMHAHCOBM NPUXOAM MU pa3xoam Ha HeTHa basa.
Pasxoam no 3aemu, KOMTO He MOraT fa Ce OTHecaT MPAKO KbM NpuaobueaHeTo, CTPOUTENCTBOTO UAU
NpPOW3BOACTBOTO Ha OTroBapsALL Ha YCNOBMATA aKTUB, Ce NpPU3HaBaT B Nevyanbu u 3arybu, Kato ce M3non3ea
MeToZa Ha ePeKTUBHMUA IMXBEH NMPOLEHT.
Mevyanbu 1 3arybum oT KypcoBM Pas/IvKKU ce NPeacTaBaT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTUYETU.

OnepatuBHU Npuxoau 6e3 puHaHCcOBU 30.06.2021 30.06.2020
MNpopaa*kbu Ha akTnBK 168 58
Mpogaax6bu Ha ycnyri 8163 8 895
Mpuxoam no uecum 2956 1020
Opyrv npuxogm 64 41
Mpuxoam oT NpasMTencTBeHN aapeHusa — Mporpama 60/40 71 10
O6uwo 11422 10 024

MNeyan6bu 1 3arybu 3a nepmnoaa

BCUMYKM NPUXOAHM U PA3XOAHM CTaTUW, MPU3HATM 33 MepmMoaa, Ce BKIOYAT B KOHCOAMaMpaHaTa nevanba nam
3aryba, OCBEH aKo CTaHAapT nau pasacHeHne oT MCPO nsnckeat apyro.

Meyanba unm 3aryba e obLwaTa cyma Ha NpUXoauTe MUHYC PasXoamMTe, KaTo Ce U3K/H0YBAT KOMMOHEHTUTE Ha
Apyr BceobxBaTeH A0X0A.

Pa3sxogu

Pasxogute B lpynaTa ce npu3HaBaT B MOMEHTA HAa TAXHOTO Bb3HWMKBaHE M Ha 6asa NpUHLMIUTE Ha
HauMcnABaHe N CbNOCTaBMMOCT.

PUHAHCOBUTE pa3xoamM Ce CbCTOAT OT JIMXBEHW Pa3Xoan MO 33aeMMU, JIMXBEHM Pa3xogu NO A0roBopu 3a
uecnn, GUHAHCOB IM3NHT, BAaHKOBW TaKCU M APYrY NPEKU Pa3xoam No KpeauTn U 6aHKOBM rapaHumm.
PasxoauTe 3a 6baewm nepmoam (NpeannateHn pasxoam) ce oTiarat 3a NpM3HaBaHe KaTo TeKyLl, pa3xos 3a
nepuoga, npes KOMTo AOroBOpPUTE 3@ KOMTO Ce OTHACAT, Ce U3MbJ/IHABAT.

OnepaTuBHM pa3xoau 6e3 puHaHcoBMU 30.06.2021 30.06.2020
Pasxoau 3a matepunanu 273 227
Pa3sxoau 3a BbHLWHK ycnyru 1954 1901
Pasxoau 3a amopTtm3saunm 2961 3348
Pa3sxoau 3a nepcoHana 3828 3753
06wo 9 016 9229
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Apyrm Pasxoaun 103 65

duHaHcoBu npuxoau/(pa3xoam), HeTHO

Mpuxoaun oT Nnxsmn 591 385
Pa3sxoan 3a anxsu (2893) (2 281)
[pyru puHaHcosu npuxoamn/(pasxoam), HETHO 587 298
06wo (1715) (1 598)

MHBecTMLMM B AbLUEPHU NpeanpUATUA

lpynaTa Knacuduumpa Kato MHBECTUUMM B AbLLEPHU NPEANnpPUATUA NPUTEXKaBaHMUTE OT rpynaTa akumu 1
OAN0BE B APYrY APYXHKECTBA, HaZ, KOUTO Ce yNpa*kKHABA KOHTPO. Mpuema ce, Ye e Ha/iMLe KOHTPOJI, Korato
®PuHaHc Cektoputu pyn AL:

® npuTexaBa NPAKO NN KOCBEHO Ype3 AbLUepHUN NpeanpuaTus, noBede oT NoJIOBMHATA OT NpaBaTa Ha rfac
B 4a4EHO NpeanpuAaTueE;

® npuTerKaBa NoON0OBMHATa UK NO-Ma/Ko OT MNOJ/IOBUHATa NpaBa Ha rnac B npeanpuaTtue u:

- MpuWTEe)KaBa BNACT Hazj MoBeYye OT MOJIOBMHATA MpaBa Ha 1ac No cuiaTa Ha CNopasyMeHue ¢ Apyru
WHBECTUTOPMU;

- MpuWTe)kaBa BJiacTTa Aa ynpasassa ¢dMHaAHCOBaTa M onepaTMBHaTa NOJUTMKA Ha NpeanpuUaTUETO Mo
CMNATa Ha YCTaB UK CMOPa3yMeHME;

- MpuTe)kaBa BNacTTa [a Ha3HayaBa MAM 0CBOOOXJAaBa MHO3MHCTBOTO OT u/neHoBeTe Ha CbBeTa Ha
OVNPEKTOPUTE UAN EKBUBANIEHTEH PHKOBOAEH OPraH M KOHTPOABT Hag NpeanpuaTUETO e Ypes TO3U CbBeT
WKW opraH; unm

- MpuWTEe)KaBa B/acTTa 4a Nogasa MHO3MHCTBOTO OT I/1aCOBETe Ha 3aceAaHna Ha CbBeTa Ha AMpPeEKTopUTe
WM eKBUBANIEHTEH PHKOBOAEH OPraH U KOHTPOBLT Haj, NPeAnpPUATUETO € Ype3 TO3U CbBET UM OPraH.
ObArocpoyHMTE MHBECTULLMN, NPEACTABABALLM aKLUUKN U AAI0BE B AbLLEPHM APYKECTBA Ce NPeACTaBAT BbB
dMHaHCOBMA OTYET MO LeHa Ha npuaobuBaHe (cebecToMHOCT), HamaneHa CcbC 3arybuTe OT 06e3LEHKMU.
[anoBeTe Ha AblLlEpPHUTE APYXKECTBA He ce TbpryeaT Ha ¢oHA0BKU BopcK, KOeTo 06CTOATENICTBO Cb3/4aBa
NPaKTUYEeCKM 3aTPYAHEHUA 33 NpPWUIaraHeTo Ha aNTEePHATUBHM OUEHBYHM METOAM 33 HAAEKAHO
onpegensHe Ha cnpaBen/vBaTa MM CTOMHOCT.

MpuTexkaBaHUTE OT APYMKECTBOTO AbJATOCPOYHM MHBECTULMM MOAJMIEXKAT Ha npernesq 3a obesueHKa KbM
BCAKa fJaTa Ha oTyeTa 3a GMHAHCOBOTO CbCTOsHME. Mpu ycTaHOBABaHE Ha ycnoBMA 3a obe3ueHKa U ce
onpezenn HellHWA pasmep, CbLLATA Ce OTPa3sBa B OTYETA 3a AOXOAMTE KbM ,APYrK AOXOAM U 3arybun”.

MpraoburBaHe HA AbLLEPHWU APYIKECTBA

Mpu npugobrsaHe Ha AbLEPHO APYKeCTBO OT [pynaTa Npu 6M3Hec-kombUHaUMK ce M3N0A3Ba METOALT Ha
npuaobusaHe (Mokynko-npogaxk6a). [lpuM nbpBOHaYaNHO MNpU3HaBaHe aKTMBMTE W NacuBuTE HA
NPMAOBUTOTO AbLLEPHO NPEeAnNPUATUE Ce BKIOYBAT B KOHCOMAMPAHUA GUHAHCOB OTYET 33 GUHAHCOBOTO
CbCTOAHME NO TAXHATa CnpaBea/MBa CTOMHOCT KbM gaTaTa Ha pasmaAHaTa. lpeBuWEeHUeTo Ha cymaTta oT
NPEXBbPJEHOTO Bb3HArpaXK4eHMe 1 CyMaTa Ha HEKOHTPO/IMPALLLOTO y4YacTue B NpUA06MBaHOTO A pY»KeCTBO,
a npu npugobusaHe Ha eTanu W chnpaBeg/vMBaTa CTOMHOCT Ha JaTtaTa Ha npuaobuBaHe Ha MO-paHO
NPUTEKABAHOTO KanuTasoBO y4yacTMe B NpUAOOMBAHOTO APYKECTBO, HAZ NpUAoOOUTUTE pasrpaHUYMMKu
aKTMBM W NOETU MacuMBM Ha NPUAOOMBALLOTO APYXKECTBO, Ce TPeTMpa M NpuM3HaBa KaTo penytauua. AKo
AenbT Ha NpnaobuMBaLLOTO APYKECTBO B CNpaBeA/IMBaTa CTOMHOCT Ha HETHUTE NPUAOBUTM pasrpaHUuYMMm
aKTMBM M MOETM MacuMBM Ha NPUMAOOMBALLOTO APYXKECTBO NpeBMLaBa LieHaTa Ha npugobusaHe, ToBa

Fpyna ®uHaHc Cektoputn Mpyn | 37




F'pyna ®uHaHc Cekoputu pyn

MeXXauHEeH CbKpaTeH KoHconuagupaH ¢uHaHcoB oTtyeT Kbm 30 oHu 2021r.

MeXauHeH CbKpaTeH KOHCOMAaUpPaH A0KANa4 3a AeiiHocTTa Kbm 30 toHu 2021r.

NnpeBULLIEHME Ce NPW3HaBa B KOHCOMUAMPAHUA OTYET 3a nevyanbarta unum 3arybarta u apyrma BceobxsaTeH
[O0X0[, B CTaTUA ,,nedyanba oT M3roaHa nokynka”.

Mpoaak6a Ha AbUIEPHM APY>KECTBa

Mpu npogax6a nnn apyra popma Ha 3aryba Ha KOHTPO BbPXY AbLLEPHO APYKECTBO Ce OTNNCBAT aKTUBUTE
M NacuBUTeE, BKJ/. penyTaumaTa Ha AbLLEPHOTO APYKecTBO no 6anaHcoBa CTOMHOCT KbM AaTaTta Ha 3ary6a
Ha KOHTPOJ. HEKOHTPOIMPALLOTO YYacTMe B TOBA AbLUEPHO APYMKECTBO Ce OTNMNCBa No BanaHcoBa CTOMHOCT
KbM fJaTata Ha 3aryba Ha KOHTpos. Mpu3Hasa ce MONYYEeHOTO Bb3HarpaskieHue no crnpasegnnsata
CTOMHOCT OT caenkaTa /cbbutnero/ goseno Ao 3aryba Ha KOHTPOI.

MHBecTULIMM B acouMMpPaHn NPeanpUATUA U CbBMECTHU NpeanpuaATU.

MHBECTMUMUTE B aKLMM U AANOBE OT KanuTanuTe Ha Apy»KecTsa, B Kouto GPuHaHc Cektoputu Mpyn AL u/man
OblUepHUTE MY PYXKECTBA UMAT 3HAUUTETHO BIMAHME ce KnacuduumpaT KaTo MHBECTULLUW B aCOLMMPaHU
npeanpuatna. MIHBecTMuMnUTE B aKUMW U OANOBE OT KanuTanuTe Ha ApYXKecCTBa, B KouTo [pynata HAma
3HAUYUTENNHO BAUAHME Ce KnacuduumpaT KaTo MHBECTUL MM B CbBMECTHU NpeanpuaTms.

3HauMTeNHO BAMAHME € MPABOTO Ha y4yacTue Npu B3eMAHEeTO Ha pelleHud, CBbp3aHu ¢ PpuMHaHcoBaTa U
onepaTuBHaTa MNOJIMTUKA Ha NPeAnNpPUATUETO, B KOETO € UHBECTUPAHO, HO HE € KOHTPO/ WU/ CbBMECTEH
KOHTPOJ BbPXY Ta3n nonuTuka. lNpuema ce, ye 3HauMTENHO BAMAHUE € Hanuue, Korato [pynarta npuTexasa
npAKo nam koceeHo 20% unu noseye OT rNacoseTe B NPeAnpUATUETO, B KOETO € MHBECTUPAHO, OCBEH KOraTo
CblUeCcTBYBaT AOKa3aTe/CcTBa 3a NPOTUBHOTO.

[ObArocpoyHmnTe MHBECTULMM, NPEACTABAABALLM aKLUUKN U AANOBE B aCOLUUPAHN NPeanpPUATUA U CbBMECTHU
npeanpuAaTUA, ce NpeacTaBaT BbB PMHAHCOBUA OTYET MO MeToAa Ha COBCTBEHMA KanuTaa. AHAIOMMYHO U
Te3M KanutasoBm MHCTPYMEHTU B NOBEYETO C/ly4aun He ce TbprysaT Ha poHA0BKM Bopcu nam npoaaxbuTte Ha
aKuMKM Ha GOHAOBM MA3apPU Ca MUHMMAZIHU NO Pa3mep, KOeTo 06CTOATENCTBO 3aTPYAHSABA HAAEKAHOTO
onpegensHe Ha CNpaBed/iMBUTE MM CTOMHOCTM Ha 6asa Ha anTepHaTMBHU OLEHDBYHM METOOM.
MpuTexkaBaHWTe OT rpynaTta AbJrOCPOYHW WMHBECTULMW B ACOLMMPAHW MPeanpuUATUA U B CbBMECTHU
npeanpuATUA NoaniexaTt Ha nperneq 3a obesueHKa KbM BcAKa gaTta Ha b6anaHca. Mpu yctaHoBABaHe Ha
ycnosus 3a obesueHKa U onpegensHe Ha HelHUA pasmep, CbluaTa ce 0TPasABa B KOHCONMAMPAHUA OTYEeT
3a nevyanbaTta nam 3arybarta u gpyrma sceobxsateH Aoxo4,.

UHBeCTUL MM B CbBMECTHU NpeaAnpUATUA 30.06.2021 31.12.2020
CapykeHue ,Mas Pe3nabHc” 30 30
Oo6wo 30 30

MHBECTMUMATA B CbBMECTHM Npeanpuatna npeacrtasnasa 25 % yyactme u Fpynata He ynpaskHABa KOHTPOA
B CAPYYKEHUETO.

MHBecTUL MM B acoummMpaHm npeanpuaTmua 30.06.2021 31.12.2020
Mapk AOCUL, 1327 1268
O6wo 1327 1268

MHBecTMumATa B acoummpaHo ApyXKecTBo e ocbliecTBeHa npe3 2019r. n npeacrasnasa 20% yvactne Ha
NnsuHr ®duHaHc EAL B apyxectBo Mapk AACUL. JimsmHr ®uHaHc EAL, ynpa)kHABA KOHTPOA B
APYHKeCcTBOTO. YYacTMeTo e NpeaCcTaBeHO B KOHCOMANPAHMAT OTYET NO METOAA Ha COBCTBEHMSA KanuTa.

Fpyna ®uHaHc Cektoputn Mpyn | 38




F'pyna ®uHaHc Cektoputu Npyn

MeXANHEH CbKpaTeH KoHconnaupaH ¢puHaHcos otyeT Kbm 30 toHu 2021r.
MeXauHeH CbKpaTeH KOHCOMAaUpPaH A0KANa4 3a AeiiHocTTa Kbm 30 toHu 2021r.
MmoTH, MaLLMHK, CbOPBKEHUA U 06opyaBaHe

Mpy NbpBOHAYaNHO MPU3HABaHe MMOT, MALIMHA, CbOPBKEHUE UAK obopyaBaHe ce OTYMTAT MO LeHa Ha
npuaobrBaHe, KOATO BKAOYBA MOKYMHATA LieHa, KAaKTO M BCUYKW NPEKM Pasxoau 3a NPUBENKAAHETO Ha
aKTKBa B paboOTHO CbCTOAHME 3a NpeaBuaeHaTa My ynotpeba oT pbKoBOACTBOTO.
Cnef MbpBOHAYaIHOTO My NPU3HABaHE MMOT, MaLLMHA, CbOPbXKEHME UK 0bopyaBaHe ce OTYMTAT MO LLeHA
Ha NpuMaobuBaHe, HamaseHa C HaTpynaHaTa aMopTU3aLma M 3arybu ot obesLeHKa — MoAen Ha LeHaTa Ha
npuaobusaHe no cmucbna Ha MCC 16.

OmyemHa cmoiiHocm

Cango kbm 31.12.2019

BbBeaeHu B ekcrinoartauus (TpaHcdepu) ot
pasxoau 3a npugobusaHe u apyrv

0610 yBenuyeHus/(HamaneHus) 3a nepuoga
Cango kbm 31.12.2020

MpomMeHu B HayanHWTe canaa ot NbpBO
npunarase Ha MC®O 16

Canpo Ha 01.01.20121 (npeusumncneHo)

MocTbnunm

Waneanu ot ynoTtpeba

0610 yBenuyeHus/(HamaneHus) 3a nepuoga
Cango kbm 30.6.2021

Amopmu3sayusi u o6e3ueHka

Canpgo kbm 31.12.2019

AMopTu3aLus 3a roanHaTta

AMOPTU3aUUs Ha U3ne3anu ot ynotpeba

O6wwo yBenuyeHusi/(HamaneHus) 3a nepuoaa
Cango kbm 31.12.2020
AMopTu3auus 3a roguHaTta

AMOPTU3aUUs Ha U3Ne3nu ot ynotpeba

O6wo yBenuyeHus/(HamaneHus) 3a nepuoga

Canpgo kbm 30.6.2021

BanaHcoea cmouHocm

BanaHcoBa cToiHoCT kbMm 31.12.2020

BanaHcoBa cToiHOCT kbMm 30.6.2021
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AmopTu3laumaTa ce U34YNCNABA TaKa, Ye LeHaTa Ha I'IpVI,CI,O6VIBaHe Ha aKTMBa, HaMa/ieHa C OCTaTb4yHATa My
CTOMHOCT, Aa ce oTnuuie 3a nepmnoaa Ha noane3Hna my MKOHOMUYECKU XUBOT, KaKTO cnheBa:

OyaKBaHM CPOKOBE Ha NOJIE3€EH }KUBOT HA
AdKTUBU OT rpynata Ha UMOTU, MaALLMHU U

2021 2020
CbOpPBLKEHUA B FOAUHU
Crpagun 25 25
MalunHM 1 06opyaBaHe, CbOPbKEHMUA 3-7 3-7
TpaHCNoOpTHM cpeacTBa 4-10 4-10
KomntoTpu n nepudepus 2 2
CTONaHCKM MHBEHTap 6-7 6-7
Opyrn 4-7 4-7

MONE3HUAT KMBOT, OCTaTb4yHATa CTOMHOCT M METOA Ha aMOpPTM3aLMA Ce Mpernexna, Kopurupa, ako e
HeobX0AMMO, B Kpasd Ha BCEKMN OTYETEH Mepunog.

[apgeH MMOT, MallnHa, CbOpbXKEHME Uan obopyasaHe ce oTNUCBA Npu Npofarkba uan KoraTo aKTUBbLT
OKOHYaTeNHO 6bae M3BafdeH OT ynoTpeba M He ce OYaKBAT HUKAKBM APYrM MKOHOMWUYECKM MOA3U OT
Herosata npogb/xKaeawa ynoTpeba. Meyanbute wuam 3arybute, nosnyyeHn npu OGpaKyBaHeTO wAU
n3BaXkZaHeTo oT ynotpeba Ha MMOT, MaLlMHa, CbOpbKEHME AN 06opyaBaHe, ce ONpeaenAaT, KaTo pas/InKa
Mexay npubansnTenHo N3YNCNEHUTE HETHU NOCTBRANEHMA OT NpodaxbaTta n banaHcoBaTa cymMa Ha akTUBa
M ce NPU3HaBAT B KOHCOMAMPAHUSA OTYET 3a NeyanbaTa uam 3arybata u apyrua BceobxsaTeH JOXOA,.
AKTUBM C NpaBOo Ha NOA3BaHe

[JorosopuTe morat Aa CbAbpKaT €4HOBPEMEHHO JIM3UHIOBU U HEIM3NHTOBM KOMMOHEHTU. 3a AOroBop,
KOMTO CbAbPKa IM3UHTOB KOMMNOHEHT U €4MH UAWN NOBeYe AOMbAHUTENHU JTU3UHTOBU KOMMOHEHTU UM
HEe/JIN3UHIOBM KOMMOHEHTH, [pyXKecTBOTO pa3npefens Bb3HarpaxkAeHUeTo No [0roBopa 3a BCEKM
JIU3VHIOB KOMMOHEHT Bb3 OCHOBA Ha OTHOCUTE/IHATA eAMHWYHA LEeHa Ha JIM3MHFOBUA KOMMOHEHT U
CbBKYNHaTa e4MHUYHA LeHa Ha HeIM3NHTOBUTE KOMMOHEHTMH.

[o duHaHcosaTta 2018r., nM3mHrnte Ha UMC ca knacuduumpaHu mam Kato GUHAHCOB NN3UHT WU KaTo
onepatmseH An3nHr. CumtaHo ot 01.01.2019r. AM3MHIa Ha aKTMBM Ce NMPU3HABAT KaTO aKTUB C NPaBO Ha
Nnon3BaHe M NacMB NO JI3UHT OT AaTaTa Ha KOATO IM3MHIOBUTE aKTMBU Ca Ha Pa3noJIoKeHMe 33 NON3BaHe
ot [lpyKecTBOTO.

Ha HauvanHata paTta /AIM3MHIONO/YYaTeNAT OLEHABA MacvMBa MO JIM3MHFA MO HAcToALWLATa CTOMHOCT Ha
JIM3VHrOBUTE N/ALLAHUA, KOUTO He Ca U3NAATEeHN KbM Ta3u AaTa. JIM3MHIOBUTE NALLAHUA Ce AUCKOHTUPAT
C IMXBEHWA MPOLEHT, 3a/10}KEH B JIM3UHTOBMA [0rOBOP, aKO TO3M NPOLEHT MOXKe Aa 6bae HenocpeacTBEHO
onpeaeneH. AKO TO3M MPOLEHT He MoXe Aa 6bae HenocpeaCTBEHO onpenenieH, NM3NHIoONoAyYaTenaT
nsnonsea gndepeHUManHNA NNXBEH NPOLLEHT Ha IM3MHIONONYyYaTeNs.

Ha HavanHaTta gata /M3MHIOBMTE NJAWAHMA, BKAKOYEHW B OLLEHKATa Ha MacvMea NO NAM3WMHra, obxsawat
cnefHUTe NAallaHuA 3a NPaBOTO Ha NOA3BaHE Ha OCHOBHUA aKTMB MO BPEME HA CPOKA Ha JIM3MHIOBUA
[0roBop, KOMTO He ca NAaTeHN KbM HayasHaTa AaTa:

- GUKCUPaHM NNaLLAHUA (BKAOYUTENHO GUKCUPaAHUTE NO CbLLECTBO NAALLAHUA), MUHYC NoaaexalmTe Ha
nosiyyaBaHe CTUMY/IN MO JIN3UHTA;

- MPOMEH/INBM NIU3UHIOBU MAALLAHUA, 3aBUCELLM OT MHAEKC MM MPOLLEHT, KOUTO Ca OLEHEHWU cropes,
CTOMHOCTTA Ha MHAEKCa UM NPOLLEHTa KbM HavanHaTa AaTa;

- CYMU, KOUTO Ce OYaKBa Aa 6bAAT AB/IKMMM OT IMUHIONONYYATENA NO rapaHLMMTeE 32 OCTaTb4YHa CTOMHOCT;
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- LLeHaTa Ha ynpaXXHABaHEe Ha ONuUMA 33 NOKYMKa, ako € AOCTAaTbYHO CUTYPHO, Ye N3UHIONOYHATeNAT e
YNpaxKHW Tasm onumsa; n
- NNALWaHNA Ha CAHKUMM 3a NpeKkpaTABaHe Ha IM3UHIOBMA 4OrOBOP, aKO B CPOKA HA IM3NHIOBMA AOrOBOp €
OTpa3eHo ynpaxKHABAHETO Ha OMNuMA 3a NPeKPaTABAHETO Ha 40roBOpPa OT CTPaHa Ha AM3MHIonoayyaTens.
MNepnoanTe, NO OTHOLWEHME Ha KOUTO CbLLECTBYBA ONUMA 33 YAb/IKaBaHe Ha JIM3UHITOBMA AOrOBOP, aKo e
[OCTAaTbYHO CUTYPHO, Ye [pyKeCcTBOTO Lie YNParKHM Ta3u ONUMUA, CbLLO Ce BKAKYBAT NPU U3YMCAABAHE Ha
NN3MHroBUTE NNALLAHKUA.
Ha HauyanHata gata [pyKecTBoTo oueHABa NackBa MO /IM3MHIa MO HacToAWaTa CTOMHOCT Ha JIM3UHTOBUTE
NAALWaHWA, KOUTO He Ca M3NAaTeHn KbM Ta3n gata. JIM3MHrosMTe NAaWAHUA ce ANCKOHTMPAT C IMXBEHUA
NPOLEHT, 3a/10XKEeH B IM3NHIOBUA A0OrOBOP, aKO TO3M NPOLLEHT MOXKe [a 6be HenocpeACTBEHO ONpeae/ieH.
AKO TO3M MNpPOUEHT He MOXe JAa 6bae HenocpeAcTBEHO onpeaeneH, [pyKecTBoTo W3MN0/3Ba
OnbepeHUnanHMa NMXBEH MPOUEHT Ha Ju3MHrononydaTtensa. OudepeHumaneH AUXBEH MNPOLEHT Ha
NM3nHronosyyaTensa e JIMXBEHUAT NPOLEHT, KOUTO /NMU3UHronosydatenart 6u Tpabsano ga nnaula, 3a Aa
3aeme 3a CXO,eH Nepmog, ot Bpeme 1 npu cxogHo obesneyeHne cpeacreaTa, HEOH6X0AMMM 33 NONIyYaBaAHETO
Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTWBa C MPaBO Ha NOA3BaHE B CXO4HA MKOHOMMYECKA cpeaa.
Cnep, HayanHaTa gata [py)KecTBoTo npu3HaBa B nedvasnbata uam 3arybaTa, OCBEH aKo pasxogmuTe ca
BK/IlOYEHM B BanaHcoBaTa CTOMHOCT Ha APYr aKTUB CbIIaCHO APYrv NPUNOKUMM CTaHAAPTU, KaKTO:
- IMXBaTa No NnacuBea MNo JI3MNHIA; TaKa 1
- NPOMEHAUBUTE JIN3UHITOBU NNALLAHUA, KOUTO He Ca BKKYEHM B OLLEHKATa Ha NacMBa No /IM3UHTA,
B Nepuoaa, npes KOMTO € HacTbNM/I0 CbbUTUETO UM 06CTOATENCTBOTO, LOBE/O A0 TE3W MIALAHUS.
LieHaTa Ha npnaobrBaHe Ha akTUBa C NPABO Ha NoJi3BaHe 0b6xBalla:
- pasamepa Ha NbpBOHa4YasIHaTa OLEHKA Ha NacMBa NO IN3UHTA;
-IM3NHIOBUTE NNAWAHMA, U3BBPLIEHN KbM WAM Mpeau HayanHata AaTta, MUHYC MoJyyeHuTe
CTUMYAU NO NIN3UHT3;
- MbPBOHAYaNHUTE NPEKU Pa3xoam, U3BbPLLUEHU OT JpyKecTBOTO; U
-OLLeHKa Ha pas3xoanTe, KOUTO [lpy*KeCcTBOTO LLEe HaNpaBM 33 AEMOHTAX W MpemecTBaHe Ha
OCHOBHWSA aKTUB, Bb3CTAaHOBABAHE HA 0OEKTA, HA KOWTO aKTUBDBT € PA3MoJIOXKEH, UM Bb3CTAHOBABAHE Ha
OCHOBHMUA aKTUB B CbCTOAHMETO, M3MCKBAHO CbI/IaCHO peja U yCnoBUATA Ha IM3MHIOBMA 40rOBOP, OCBEH
AKO Te3n pas3xoau ca HanpaBeHW 3a MPOM3BOACTBOTO Ha MaTepuanHu 3anacu. 3afb/KeHMeTO 33 Te3n
pas3xoam ce noema oT [pyXKecTBOTO KbM HayasHaTa gata Wau, BCNeACTBME M3NOA3BAHETO HAa OCHOBHMUA
aKTMB, Npe3 onpeaesieH nepmoa,
AKO cob6CcTBEHOCTTA BbPXY aKTMBA CEe NPEXBbP/IA HA IM3NHIOMNOAYYaTeNA NO CMAATA Ha IM3UHIOBUA JOTOBOP
[0 KpaA Ha CpOKa Ha TO3WM A0roOBOP WM AKO B pa3xoAmTe 3a aKTMBa C NPaBO Ha MON3BaHe e OTPa3eHo
YyNpaxKHABAHETO Ha OMNuMA 33 3aKynyBaHe OT IM3MHIonoyyatend, NocaieHUAT aMopPTM3npPa aKTMBA C NPaBo
Ha No/a3BaHe OT Haya/iHaTa AaTa 40 Kpaa Ha NONE3HUA KMBOT Ha OCHOBHWUS aKTUB. B npoTuBeH cnyyai
JM3MHroNoayyYaTenaAT amopTM3NpPa aKTMBaA C NPaBO Ha NON3BaHe OT Haya/iHaTa AaTa 4O KpaA Ha Nnoae3HuA
KMBOT Ha aKTUBA C NPaBO HA MOJI3BaHe MAW 40 U3TUYAHETO Ha CPOKA Ha /IM3MHIOBMA 4OrOBOP, KOETO OT
ABeTe HacTbnu No-paHo.

[py:xecTBaTta OT rpynaTa ca M3bpanu ga NpuaoXKaT CTaHAapTa KbM A0OroBOpU, KOUTO Npean Tosa ca buau
MAeHTUPUUMPaAHN KaTo AMBKUHT npu npunaraHe Ha MCC 17 n KPMC®O 4. CnepoBatenHo [pynaTa He
npuaara cTaHZapTa KbM 4OTOBOPU, KOUTO Npeam He ca bUan NaeHTUPUUMPAHU KaTo CbAbPMKALWM JINSUHT
npu npunaraHe Ha MCC 17 u KPMC®O 4.

[OpyecTBata ca m3bpanu ga M3N0A3BaT U3KAOYEHMATA, NpPensioXeHW OT CTaHAapTa, 33 JIM3UHIOBU
[OroBOpPW, 3a KOMTO CPOKBT Ha IN3MHIA NPUKAIOYBA B PaMKKUTe Ha 12 mecel,a U AOroBOPU 3a /IN3UHT, 3a
KOUTO 6a30BUAT aKTUB € C HUCKa CTOMHOCT.
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JIn3nMHrosmTe nNnallaHUA no AU3NMHIOBU AOrOBOPU C KPaTbK CPOK U/MAU 33 aKTUBM HA HWUCKa CTOMHOCT, ce
OTYMTAT KATO TEeKyLWM pasxoau Ha JIMHEeH MPUHUMN npe3 nepuvoAa Ha AOrosopa WAWM Ha Agpyra

cucTemaTnyHa 6asa, aHa/I0rMYHO Ha NpaBM/IaTa 3@ OTYMTAHETO Ha onepaTmMeeH AM3uHr no MCC 17.

Bug 30.06.2021r. 31.12.2020 .
Crpaau 1169 1336
06wo 1169 1336
Macuem No AOroBoOPU 3a IM3UHT HETEKYLLU

Bua 30.06.2021r. 31.12.2020r.
MacvBu No AOrOBOPM 33 IN3MHT KbM HECBbP3aHM

anua 764 978
0O6wo 764 978
Macuem Nno AOroBOpPU 3a IN3UHF TEKYLUMU

Bua 30.06.2021r. 31.12.2020r.
Macveu No AOroBOPM 3a IN3UHT KbM HECBbP3aHN

avua 418 413
O6wo 418 413

HemaTtepuanHu aktusu

MNonoxuTtenHa penyrauua

MonoxutenHata penytauma, Bb3HWKBaLWA B 6U3HeC KOMBUMHALMA, MbPBOHAYa/IHO Ce OLEHABA MO LeHa Ha
npuaobrBaHe, KOATO NpeacTaB/sBa NPEBULLEHNETO Ha CyMa Ha NpexBbp/ieHaTa npecraums, cymaTa Ha
BCUYKM HEKOHTPOIMPALLM YHacTuA B NpuaobutoTo npeanpuATUe, U Ha cpaBea/iMBaTa CTOMHOCT Ha AA/10BO
yyacTve Ha npuaobmBaLLoTo B NpuaobutoTo npeanpuatue (ako Mma TakoBa) Hag, HETHaTa CymMa KbM AaTaTa
Ha npuaobuBaHe Ha CbLLEeCTBYBALLMTE PA3rPaHUYMMM aKTUBU U HATPYNaHU NAcUBW.

Cnef NbpBOHAYa/IHOTO NPU3HaBaHe, NPUA06UTaTa B BU3HEC KOMBMHaUMA penyTaLmaA ce OTYMTa No LeHa Ha
npuaobrsaHe MUHYC akyMmyanpaHuTe 3arybun ot obesueHKn. PenyTaumuaTa He ce amopTUsmpa.

banaHcoBa cT-1  UsmeHue 2021r banaHcoBsa CT-T
% Ha penyTauusa Ha penyTauusa

Ume yyactme Kbm 31.12.2020 Kbm 30.06.2021
Capk Mpyn EOO[, 100% 115 - 115
dainHaHc Cektoputn EOOL 100% 5 - 5
Apmu 'pyn EOO/L 100% 20 - 20
M PeHT EA, 100% 1395 - 1395
Xemc Ep EOO/, 100% 362 - 362
Hio Yeb Mapket EALL 100% 1971 - 301
Paano CraHuma EOO/, 100% - 3 3
0O6uwo: 3869 - 3871

OTaenHo NpuaobuUT HemaTepuaneH aKTmB

Mpy NbpBOHAYaAHO MpPU3HABaHe, OTAENHO NPUAOBUTUTE HEMATEPUANHM aKTUBU Ce OTYMTAT MO LieHa Ha
npuaobueaHe. LleHaTta Ha Nnpnuago6uBaHe Ha BCEKM OTAENHO NPUAoBbUT HemaTepmnaneH akTUB ce CbCTOMU OT
MOKYMHaTa My LLeHa, BK/IIOYUTENIHO BHOCHUTE MUTA M HEBbH3CTaHOBMMMUTE AaHbLM BbPXY NOKYMNKaTa, ciea,
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npuMcnagaHe Ha TbProBCKMTE OTCTbMKU M BCMYKU CBBP3AHM pPasxody 3a NOATOTOBKATa Ha aKTMBa 3a
HEeroBoOTO M3M0/3BaHe NO NpeAHa3HavYeHue.
Cnep, NbpBOHAYa/IHOTO NPM3HABAHE HA OTAE/IHO NPUA0OUT HemaTepuaneH akTMB TOM c/ieaBa A3 Ce OTYUTA
no ueHa Ha NpuaobueaHe, HaMaNeHa C HaYUC/IeHUTe aMopPTU3aLUMM U HaTpynaHaTa 3aryba ot obesueHKa.
MonesHUAT XMBOT U aMOPTM3ALMOHHUAT MeToL Ce npepasrnexaaT B KpaA Ha BCEKM OTYeTeH nepuos,
cnpsamo edeKkTa oT NPomMsaHa B NpMbansMTenHaTta oLeHKa, ako MMa TakaBa M TO B NepcrnekTuaa.
HemaTtepunaneH akTMB ce OTNUCBA NPU U3BAXKAAHETO My OT ynoTpeba WM Korato He ce o4akBaT 6baeLm
MKOHOMMYECKM MNOM3N OT HEroBOTO M3MON3BaHE WMAN WM3BaXKAAHETo My OT ynoTpeba. Meuyanbata mau
3arybaTa, NpomM3TUYaLLM OT OTNMCBAHETO HAa HemaTepuasieH aKTMB, Ce OMPeAesis KAaTo Pas/iMKa MexKay
HeTHUTE NpuUXoAu OT U3BaXKAAHETo My oT ynoTpeba u HGanaHcoBaTa CTOMHOCT Ha aKTMBa, pas/iMKaTa ce
npwusHaBa B nevyanbaTta unu 3arybata, Npu U3BakAaHETO Ha akTUBa OT ynoTpeba.

BbTpellHO cb3aaeH HemaTepuaneH akTuB

PasxoauTe 3a pa3BoiiHa AEWHOCT NpeacTaBAABaT TUNUYHM BbTPELWHO Cb34aAEHM HeMaTepPUaIHN aKTUBM 3a
lpynaTta. Pa3xoauTe HanpaBeHM BbB BpPb3Ka C OTAE/HUTE MPOEKTU Ce KanuTaausmpaT camo Korato e
BEPOATHO Ja UMa 6baeLla MKOHOMUYECKa M3roda OT NPOEKTa U Ca U3MbJHEHU CIeAHUTE OCHOBHM YCN0BUSA:

. pasxoauTe 3a pa3BoitHa AeMHOCT MoraT Aa 6bAaT HafexAHO onpeaeneHu;

. TeXHMYEeCKaTa OCbLLECTBMMOCT Ha NPoAyKTa e 6una yCcTaHOBEHa;

. HaMepeHWeTo Ha PbKOBOACTBOTO € fa 3aBbplUM HemaTepuanHuUa akTUB U Aa ro U3non3sa Uau
npodage.

Mpeasua Tvna Ha 6usHeca ynpasaasBaH OT [pynata M KymynaTMBHMA onuT npugobut ot lpynaTa,
06MKHOBEHO (aKTa, Ye AafaeH HemaTepuasIHMAT akTUB LWe A0Beae A0 BEPOATHM 6bAelm MKOHOMUYECKN
Mo/A3M CTaBa PasyMHO CUrypeH, eaBa MasjKo Mnpeau AafeHua NPOAyKT Aa 6bhe nycHaT Ha nasapa.
Pasxoaute HanpaseHu npeau TO3M MOMEHT He cneaBa Aa 6bAaTt npu3HaBaHW. BbTpewHo cb3gageHute
HemaTepuanHW aKTMBM NPEAMMHO Ce OTHAcAT A0 BbTPewHo pa3paboTteH copTyep M BLTPELHO
pa3paboTeHa NaTeHTHa TEXHO/IOTUA, MPOLLEC U T.H.

Pa3xoauTe 3a U3cnefoBaTeICKa AEMHOCT Ce OTYUMTAT KaTo Pasxo, KbM AaTaTa Ha KoATO ca HanpaseHu. Ciep,
MbPBOHAYaHOTO UM NPU3HABaHE BbTPELIHO Cb3AaAEHNTE HEMATEPMA/IHM aKTUBU C/IeBaT CYETOBOAHUTE
NOAIMTUKM NPUNOKNUMM 33 OTAENHO NPUAOBUTUTE HEMATEPUAHM aKTUBM, KAKTO € NOCOYEHO Mo-rope.

HemaTepuanHu akTMen, npnaobutn 8 GusHec kKombuHaums

PasrpaHnunMmMmmTE HEMaTEPUANHU aKTUBK, MPUA0HOUTIN KaTo YacT OT BU3HEC KOMBUHALMSA, ca MbpPBOHAYaNHO
npu3HaTU OTAENHO OT penyTauuAaTa, aKo crpaseasiMBaTa CTOMHOCT Ha akTUMBa MOXe Ja ce U3MepM
HaZeXOHO, He3aBMCMMO 3N aKTUBBLT e 6MA Npu3HaT oT NpuaobuToTo ApyKecTBo npeau 6usHec
KoMbuHaumaTa. EAMH HemaTepuaneH akTUB Ce CYMTa 3a pPasrpaHUUYMM, CaMo aKo € Ae/ MM WAU aKo
Bb3HWKBA OT AOTOBOPHM UM APYTrX 3aKOHOBW NpaBa, HE3aBMCUMO AaNW Te3Un NpaBa ca NPexBbpaAsemMU UK
oTaenumu ot Mpynarta uam ot Apyru nNpasa v 3ab/XKeHUA.

Cnef nbpBOHAYaIHO NPU3HaBaHe HeMAaTepPMasHUTE aKTUBM NPUA0BUTM KaTo YacT oT BUsHec KombUHaLWA
cnefBaT cHeTOBOAHATa MOAUTMKA 33 OTAENHO NPUACBUT HeMaTepunaneH akTUB, KaKTO e MOCoYEeHO No-rope.

AmopTunsauma
3a HemaTepuanHUTe aKTUBM C OFPaHUYEH NONE3€EH KMBOT aMOPTM3aLMATA Ce U3YNCAABA TaKa, Ye ga ce

OTNMLLIEe CTOMHOCTTA Ha aKTUBA MUHYC npeanosiaraeémaTta My OCTaTb4Ha CTOMHOCT 3a BPEeMETO Ha NONE3HUAT
MY UKOHOMUYECKU XUBOT KAKTO Cnensa:
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OyaKBaHM CPOKOBE Ha NoneseH
KUBOT Ha aKTUBM OT rpynarta

Ha HemaTepuanHUTe aKTUBU B 2021 2020
roavHU

MporpamHn NpoayKTn 2 2
JnueHsn n dpaitHuaiian 6-7 6-7

HemaTepuanHu akTMBU C HeonpeaeneH Nosie3eH KMBOT He Ce amopTU3NpaT, HO ca 06eKT Ha npernen, 3a
obesueHKa.

MHBECTULMOHHU UMOTH

NHBECTUUMOHEH MMOT — MMOT (3ems MAW crpaga, MAM YacT OT crpafa, Man U ABeTe), Mo-CKOpo 3a
no/siyyaBaHe Ha NPUXOaM OT HAEM MK 33 YBe/IMYaBaHe Ha CTOMHOCTTa Ha KanuTana.

MbpBOHAYaNHOTO OLLEHSABAaHE Ha MHBECTULMOHEH MMOT Ce M3BbPLUBA MO HeroeaTa LeHa Ha npuaobusaHe
onpeaeneHa cbrnacHo MCC 40. Pa3xoauTe No cAenKaTta Ce BKAKUYBAT B MbpBOHaYaiHaTa OLEHKa.
Mocnengaim pasxoau, CBbP3aHM C WNHBECTULMOHEH MUMOT, KOUTO morat
HaJexAHo Aa 6bAaT U3MEPEHU N CbOTHECEHWN KbM MHBECTULIMOHHMUA MMOT, CE OTPa3ABaT KaTo yBeanyeHune
Ha 6anaHcoBaTa My CTOMHOCT, KOraTo BOAAT OO0 YyBe/uM4yaBaHe Ha O4YaKBaHUTE MKOHOMWMYECKU M3roam
CNpPAMO MbPBOHaYaNHO NpeaBUaeHUTE.

TaKuBa ca pa3xoauTe, KOUTO BOAAT A0:

L4 yBe/M4aBaHe Ha No/1e3HNA CPOK Ha rogHOCT Ha MHBECTULUNOHHNA UMOT;

L4 yBen4aBaHe N3N0/13BaeMOCTTa Ha MHBECTUUMOHHNA UMOT,

L4 I'IO,EI,06pﬂBaHe Ka4yeCTBOTO Ha MHBECTULUNOHHUNA UMOT,

L4 pa3swnpAaBaHe Ha Bb3MOXXHOCTUTE 3a NO0/1I3BaHE Ha MHBECTULUUNOHHNA MMOT;,
L4 CbKpallaBaHe Ha pa3xoauTte, CBbp3aHU C UHBECTULUNOHHNA NMOT.

BcuukM apyrm nocnensawy pasxoAm ce Npu3HaBaT KaTo TEKyLW M pa3xoAu 3a nepuofa, npes KoWTo ca
NOHECEHM.

lpynaTa e usbpana moaena Ha ueHata Ha npuaobrBaHe KaTo CBOA CHETOBOAHA NONUTMKA, KOATO Ce npuaara
KBbM BCEKWN OT MHBECTULIMOHHUTE MMOTU NPY NOCNEeABALLOTO OLEeHABAHE HA UHBECTULLMOHHUTE UMOTMU.
lpynaTa oueHABa cnpaBeaanBaTa CTOMHOCT Ha MHBECTULMOHHUTE CU UMOTU 33 LeINTe Ha ONoBECTABAHETO
KaTo M3M0/13Ba OLLEHKWN OT HE33aBUCUMMU OLLEHUTENN.

NHBECTULUMOHHUTE MMOTHM CE aMOPTU3MPAT NO JIMHENHUA METO/, 3a NEPMOLa Ha O4AKBAHWA NOJIE3EH XKUBOT.
CrpaguTte BKAKOYEHN B UHBECTULMOHHN MMOTK Ce aMOopTM3MpaT C aMopTM3aLMOHHA Hopma 4 % 3a 2020r. n
2019r.

Crpaam O6wo

OmuyemHa cmoiiHocm

Canpgo Kbm 31.12.2019 266 266
Canpgo kbm 31.12.2020 266 266
MocTbnuan 28 28
061wo yBennyeHuns/(HamaneHus) 3a nepnoaa 28 28
Cango kbm 30.6.2021 294 294
Amopmusayua

Canpgo Kbm 31.12.2019 50 50
AmOpTU3auMA 3a roanHaTa 11 11
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AmopTu3auma Ha u3nesnu ot ynotpeba -

061wo yBennyeHuns/(HamaneHus) 3a nepnoaa 11 11
Canpo kbm 31.12.2020 61 61
AmopTun3auuma 3a roamHaTta

06wwo ysennyeHuns/(HamaneHna) 3a nepnoaa 6 6
Cango kbm 30.6.2021 67 67

banaHcoea cmoliHocm

banaHcoBa cToiiHOCT Kbm 31.12.2020 205 205

banaHcoBa croiiHocT Kbm 30.6.2021 227 227

O6e3ueHKa Ha HeOUHAHCOBU aKTUBM

MMOTH, MalUMHK, CbOPBKEHUS UAM 0DOpYyABaHe, HEMATEPUAIHUTE aKTUBU, KAaKTO U MHBECTULMOHHUTE
MMOTU, OTYMTaHM NO LeHa Ha NnpuaobureaHe ca 06eKT Ha TecTBaHe 3a 06e3ueHKa.

BanaHcoBaTa CTOMHOCT HA Te3M aKTUBM Ce MPOBEPSBA EXKEro4HO 33 MHAMKAUMA 3a obesueHKa M Korato
aKTUBBT e obesleHeH, TOM ce OTMMCBA KaTo pasxod B oTyeTa 3a nedyanbata waum 3arybata v gpyrus
BCeobxBaTeH [A0X0A4 [0 pa3mepa Ha HerogaTa OYaKBaHa Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa
CTOMHOCT e No-BMCOKaTa OT CnpaBeannBaTa CTOMHOCT, HamaneHa ¢ pasxoamuTe no npogaxkba, n CTOMHOCT B
ynotpeba Ha aKTMB MW Ha eAMHMLA, FreHepupalla napuyHu noTouu. Bb3cTaHoBMMATa CTOMHOCT ce
onpeaens 3a OTAENEH aKTUB, OCBEH B C/y4ald, Ye Npu U3MNONA3BAHETO Ha aKTMBA He Ce reHepunpaT NapuUyHm
NoToLM, KOMTO Aa ca B 3HAaYMTe/NHa CTeNeH He3aBUCMMK OT NapUYHWUTE MOTOUM, FTeHepUpaHu oT Apyru
aKTVBM MK TPYNM OT aKTUBM. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT Ce onpenens 3a efuHWULaTa,
reHepupaLla NnapuyHM NOTOLM, KbM KOATO aKTUBBT NMPUHALNENKN.

CToMHocCTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha bbaeluTe NapuyHM NOTOLLM, KOMTO Ce OYakBa Aa bbaaT
Noay4eHU OT Tasu eguHMLA. HacToswwmMTe CTOMHOCTH Cce U3YMCNABAT NOCPeaCcTBOM AUCKOHTOBU NPOLEHTH,
KOWUTO ce onpeaenaT npeau AaHb4YHO obnaraHe M OTPa3sABa TEKyLLATa NasapHa OLEHKA Ha CTOMHOCTTA Ha
napuTe BbB BPEMETO U cneuupuYHUTE 3a eanHMLATa PUCKOBE, YMATO obesLieHKa ce u3mepBa.

3arybute oT obe3slLeHKa 3a eguHWLM, FeHepupaly NapuyHKU MOTOLM, Ce pasnpesensT MbpBO CpeLly
penyTauuaTa Ha e4MHULATA U Cieg, TOBa NPOMOPLUMOHANHO MEXAY OCTaHaIUTe aKTUBM Ha eAMHMLATA.
3arybute oT ob6e3uUeHKa ce OTYATAT B KOHCOAMAMPAHMA OT4eT 3a nevanbata mam 3arybata u apyrua
BCceobxBaTeH A0X04 (B KOHcoAnamMpaHaTta neyanba uam 3aryba 3a roamHata), OCBEH ako 3a JaJeHUA aKTUB
He e dopmMpaH NpeoLeHbYeH pe3eps. Torasa obesLeHKaTa ce TPeTMpa KaTo HaMasleHNe Ha TO3M pe3eps
(npes gpyr BceobxBaTeH 40X0A4), OCBEH aKO TA He HaAXBbPASA HEroBMA pasmep, U HagBULLEHMETO Beye ce
BKJ/1I0UBA KaTO Pa3Xof, B KOHCO/IMAMPAHUA OTYET 3a nedanbarta uam 3arybata u apyrua BceobxsaTeH JOXOA.
MocnepBallo yBeanyeHne BbB Bb3CTaHOBMMATa CTOMHOCT (3a aKTUBM, 3a KOUTO ca 6UAKN Npu3HaTK 3arybu
oT obesueHKa B neyanbata uam 3arybarta), npeansBUKaHU OT MPOMEHM B NPUBAU3UTENHUTE OLLEHKM, Ce
NPU3HaBa KaTo NPUX0A, B KOHCONNAMPHUA OTYET 3a NevanbaTa uaum 3arybata u Apyrua sceobxsaTeH 4oX04,
[0 CTeneHTa 40 KOATO Te Bb3CTaHOBABAT obe3LeHKaTa.

ObesueHKa Ha penyTaums

be3 3HaueHWe ganm MMa MHAMKALMA 3a 06e3LeHKa AN He, penyTauuaTa ce TecTsa 3a ob6e3ueHKa BeAHbK
rOAMLLIHO MAM MO-4YECTO, aKo CbOUTUA MAM NpomsAHa B obCcToATenCTBaTa MHAMKMPAT, Ye TA MOXKe Aa e
obesueHeHa.

3a uenuTe Ha TecTBaHeTo 3a obe3ueHKa, penyTaumaTa ce pasnpenena 3a BcAKa eAuHuLa reHepupalla
napu4YHM NOTOLM UAW FPYNU OT EANHULMN reHepupaLLM NapuyHM NOTOLM, KOUTO Ce OYaKBa Aa ce NoBAUAAT
NOJIOXUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHaLUMATA, HE3aBUCMMO Aanu APYrM akTMBU U MacuMBMU Ha
NpMAoBbUTOTO APYKECTBO ca BUAN MPUUMUCIEHM KbM TE3U eAUHULM UM TPYNU OT eAMHULM reHepupaLm
napu4HuM notoum. Bcaka eanHmMLa UAM rpyna OT eAMHULM, KbM KOUTO € pasnpeaeneHa penyTaumnata no Tosu
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Ha4YMH NpeacTaBAsABA Hal-HUCKOTO HMBO B PaMKUTe Ha pynaTta, Ha KOETO MONOoXMUTENHATa penyTauus ce
KOHTPOAMPA 33 LEe/IMTE Ha BbTPELLHOTO YNpPaBJ/ieHNE U HE e NO-TONAMO OT ONepaTUBEH CErMEHT.
Ob6e3LeHeHaTa penyTauma He ce Bb3CTaHOBSBA NPW KaKBUTO U a bmno obcTtoaTencTea.

MarepuanHu 3anacu

MaTepuanHuTe 3anacu ca oLeHeHM No No-HUCKaTa OT: LieHa Ha NpugobusaHe (cebecToMHOCT) U HETHaTa UM
peanusnpyema CTOMHOCT.

Pasxogute, KOUTO ce M3BbPLIBAT, 33 Aa A0BeAaT AaAeH NPOAYKT B HEroBOTO HACTOAWO CbCTOAHWE U
MEeCTOHAxX0XAeHWe, ce BK/IOYBAT B LieHaTa Ha NnpuaobusaHe (cebecToiMHOCTTA), KaKTo cneBa:

® CYPOBMHWU M MaTepuanu B roToB BUA — BCUYKM AOCTaBHU Pasxoau, KOUTO BKIOYBAT MOKyMHaTa LeHa,
BHOCHM MMWTa WM TaKCW, TPAHCMOPTHM Pa3XoAM, HEBBH3CTAHOBAEMW JaHbUM WU APYrM Pasxonu, KoWTo
AONPUHAcAT 3a NpUBEXKAaHe Ha MaTepuannTe B roToB 3a TAXHOTO U3MON3BaHe BUL;

® rOTOBa MPOAYKLMSA M HE3aBbPLWEHO MPOM3BOACTBO — MPEKUTE pPasxo4uM Ha MaTepuann u tpya v
npucnagallaTta ce YacT OT MPOU3BOACTBEHUTE HEMPEKM Pa3XoaM NPU HOPMAAHO HAaTOBapeH KanauuteT Ha
NPOU3BOACTBEHUTE MOLLHOCTU, C MU3K/AIOYEHUE HA agMUHUCTPATUBHUTE PAa3XOAM, KYPCOBUTE Pas3NUKK U
pasxoamTe Mno npueaeYeHn GUHAHCOBU Pecypcu.

BK/Il0YBAHETO Ha NOCTOSHHUTE 06LWONPOU3BOACTBEHN pa3xoau B cebecToMHOCTTa Ha Npou3BexgaHaTa
npoayKuuns n nonydabpurKkatm ce M3BbpLUBa Ha 6a3aTa Ha HOPManeH KanaunTer.

Mpu ynoTtpebata (NpoaakbaTta) Ha MaTepuasHUTE 3aMacK ce U3MNo/I3Ba METOALT Ha CpeaHO-NpeTerseHaTa
LeHa (cebecToiHOCT). HeTHaTa peanvanpyema CTOMHOCT NpeAcTaBasBa NpubAM3UTENHO onpeaeneHaTa
NpoAakHa LeHa Ha JaJeH aKTMB B HOPMAJIHUA X0 Ha CTOMAHCKA AEMHOCT, HamasieHa ¢ NpUbAN3UTeIHO
onpegeneHuTe pasxoaM NO AOBbLPLWBAHETO B TbPrOBCKM BWA, Ha TO3U aKTUB U NPUBAU3UTENHO
onpeaeneHnTe pasxoam 3a peanmsaums.

30.06.2021 31.12.2020
CTOKM
CTOKM — MMOTM 3a Npogarkba 4348 4128
M33eTM akTUBM NO NPEKPATEHN N3UHIOBU AOrOBOPU 202 166
Crokn — gpyrm - 8
Xenukontepu 1 pe3epBHM YacTH 4773 5 060
O6wo 9323 9362

AKTUBM U NAaCMBU NO A,0rOBOPU C K/IMEHTU

B cvotBeTcTBMe ¢ MCDO 15, KoraTo efiHa OT CTpaHWUTE NO AOr0BOP C KAUEHT € U3MbAHMAA 3a4b/IPKEHNATA
cu no gorosopa, Mpynata npeacTassa A40OroBOpa B KOHCONMAMPAHMA OTYET 338 PUHAHCOBOTO CbCTOSHWUE KATo
aKTUMBKM NO AOroBOP WM NAcMB NO AOroBOP B 3aBUCMMOCT OT Bpb3KaTa MeXAy AeMHOCTTa Ha lpynaTta u
nialaHeTo OT CTpaHa Ha KAMeHTa. [pynata npeactaBa OTAENHO BCAKO 6e3ycnoBHO NpaBo Ha
Bb3HarpaxAeHue KaTto B3emaHe OT NpoAa*kbu no AoroBopu C KAMEHTU B CTaTUATA , TbProBCKU U ApPYru
B3€MaHMA“ Ha KOHCONMANPAHMA OTYET 32 PUHAHCOBOTO CHCTOSHME.

AKTMB MO A0r0BOP C KJMEHT ce NpU3HaBa ako [pynaTa M3Nb/iHABA 3a4b/IXKEHMETO CU, KaTO NPEXBbPASA CTOKM
WAN YCAYTU HA KIUEHT, MPean KANEHTHLT 4a NAATM Bb3HarpaxaeHue uav npeam nnalaHeTo 4a € Ab/IXKMMO,
C U3KJ/IIOYEHME HA CYMUTE, KOUTO ca NPeACcTaBeHM KaTo B3EMaAHe Mo A0roBOp C KANEHT. AKTUB NO A0roBop e
nNpaBoTo Ha lpynata ga Moayyn Bb3HArpaxKAeHwe B 3amMAHa Ha CTOKUTE WAM YCAYTUTe, KOUTO TO €
NPEexXBbPANIO Ha KANEHT. TO3M aKTUB Ce OL,EHABA B CbOTBETCTBME C M3MUCKBAHMATA Ha MCPO 9. Obe3ueHKa
Ha aKTMB MO ZIOTOBOP C K/IMEHT Ce OLEeHABa U NpeAcTaBA KaKTo obesueHKMUTe Ha PUHAHCOBUTE aKTUBU B
cboTtBeTcTBme ¢ MCHO 9.
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MacrBe Mo AOroBOp C KANEHT Ce NPU3HABa aKO K/IMEHTDHT 3anaalla Bb3HarpaxkaeHue nam Npynata uma npaso
Ha Bb3HarpaxkeHue, KoeTo e be3ycnoBHO (T.e. B3eMaHe), npean FpynaTta Aa NPexBbpan CTOKa UK ycayra
Ha K/IMeHTa, KoraTo MN/alaHeTo e U3BbPLUEHO UM Ob/IKUMO (KOETO OT ABEeTe HacTbnu Nno-paHo). Macue no
[0roBOp € 3a4b/IXKEHNETO Ha pynaTta Aa NPexBbp/iv CTOKM MU YCIYTU KbM KJIMEHT, 32 KOUTO TO € NoJly4Ynno
Bb3HarpaxgeHue (a1 Bb3HarparKAeHMEeTo € Ab/IKMMO) OT K/IMEeHTa.
B3emaHeTo No A0roBOp C KANEHT e 6e3yc/10BHO NpaBo Ha [pynaTta Aa nosy4u Bb3HarpaxKAeHMeTo Nno To3u
porosop. ToBa npaBo ce cumTa 3a 6e3ycnoBHO, aKO eAMHCTBEHOTO YCNOBWME 3a TOBA, NJalLAaHETO Ha
Bb3HarpaXK4eHMeTo Aa CTaHe Ob/IIKUMO, € M3TUYAHETO Ha onpeaesneH nepuog, oT Bpeme.

®UHAHCOBU MHCTPYMEHTH

MbpBOHaYa/IHO NPWU3HABAHE U OLUEHABAHE

lpynata npu3HaBa GUHAHCOB aKTMB MAM GUMHAHCOB NacuB B OT4eTa 32 GMHAHCOBOTO CbCTOAHME, CaMO
KoraTo [pynaTa cTaBa CTpaHa NO AOrOBOPHUTE K/Aay3W Ha CbOTBETHUA (GUHAHCOB MHCTPYMeHT. [Mpu
MbpPBOHaA4Ya/HO Mpu3HaBaHe. pynata nNpu3HaBa BCUYKU GUHAHCOBM aKTMBM M GUHAHCOBM MacuBM Mo
cnpaseanuea cToiliHocT. CnpaBea/iMBaTa CTOMHOCT Ha AafeH GUHAHCOB aKTMB/NacuB NPU NbPBOHAYaHOTO
My npu3HaBaHe OBMKHOBEHO € A0roBopHaTa ueHa. [oroBopHata ueHa 3a ¢MHAHCOBM aKkTMBM/Macuem,
OCBEH Te3M, KOUTO ca KnacudumumMpaHy No cnpaBeanmBa CTOMHOCT nNpe3 nevanbarta uam 3arybara, BKAOYBa
pa3xoauTe Mo CAesKaTta, KOMTO Ce OTHACAT MPAKO KbM npuaobusaHeTo/usgasaHeto Ha ¢uHaAHCOBMA
WHCTPYMeHT. PasxoauTe no caeskaTa, HanpaBeHW Npu npuaobusaHeTo Ha GUHAHCOB aKTUB U U34aBAHETO
Ha ¢MHAHCOB NacuB, KnacuduumMpaHu No cnpaBes/iMBa CTOMHOCT npe3 neyanbarta uam 3arybarta ce otumTaTt
He3abaBHO KaTo pasxoa.

lpynata npu3HaBa GMHAHCOBM aKTMBM, U3MNON3BAVKM faTaTa HA CETb/AMEHT Ha CAE/IKaTa, KaTo Mo To3u
HaYyMH egMH aKTUB Ce MPU3HaBa B AEHA, B KOMTO e MoJlyYeH M ce OTNMCBA B AEHA, B KOUTO e npeaocTaBeH
ot [pynara.

MNocneaBaula oueHKa Ha GUHAHCOBM aKTUBMU

MocnenBalwaTta oueHKa Ha GMHAHCOBUTE aKTUBW 3aBUCK OT TAXHATA KnacMduKauma npu NbpBOHAYANHOTO
MM NpU3HaBaHe KaTo akTMBW. FpynaTta Knacnuduumpa GMHaHCOBUTE aKTMBU B e4Ha OT CIeAHUTE KaTeropuu:
1.0ueHsBaHM MO amopTU3MpaHa CTOMHOCT, 2. OueHsiBaHM NO CrnpaBea/vMBa CTOMHOCT npes3 Apyr
BceobxBaTeH aoxoq v 3. OueHABaHM MO cnNpaBea/iMBa CTOMHOCT npe3 nevyanbarta uaum 3arybara.
Knacudukaumata ce onpeaens Ha 6asa busHec mogena 3a ynpasneHWe Ha AadeHusa Kaac GUMHaAHCOBU
AKTMBM U LOTOBOPHUTE XapPaKTEPUCTUKM Ha NapuyHMTe notouu. MHBecTMumn, abpxKaHu ot MpynaTa ¢ uen
nosy4yaBaHe Ha nevyanba OT KPaTKOCPOUHWM Npoaaskbu uam obpaTHU MOKYMKKM, ce Kaacuouumpart KaTo
dOMHaAHCOBM aKTUBM, AbPrKAHW 3a TbpryBaHe. MHBECTUUMM B A4b/IFOBU MHCTPYMEHTHU, KOUTO MpynaTa gbpKu
B pamMKuTe Ha 6U3Hec mogen ¢ uen cbbupaHe Ha 4OroBOPEHUTE MAPUYHM NOTOLUM, ce KnacubuumpaT KaTo
®OUMHAHCOBM aKTMBM, OTYMTAHM MO aMOPTU3NPaHA CTOMHOCT. MIHBECTULMM B ABJITOBU MHCTPYMEHTU, KOUTO
lpynaTa Abp*KM B pamMKuTe Ha BU3Hec moaen c uen cbbupaHe Ha AOrOBOPEHUTE MapUYHW MOTOUM U
npogarkba ce Knacupuumpat Kato GMHAHCOBM aAKTMBM, OTYMTAHW MO ChpasBegIMBa CTOMHOCT B ApPYr
BceobxBaTeH A0xoa,.

duHaHcoB8U aKMuUeuU, oM4YyuMaHU o amopmu3upaHa cmoiiHocm

ObAroBM WHCTPYMEHTM, KouTo [pynaTa AbpKM B pamMKuTe Ha 6usHec mogen cC uen cbbupaHe Ha
[OroBOpPEeHUTE MapuyHM NOTOLM M MPU KOMTO AOrOBOPHMUTE MAPMUHW MOTOLM MOpa)KaaT naallaHus
€OMHCTBEHO Ha /N1aBHMLUA W /IUXBa CEe OTYMTAT MO amMopTM3MpaHa cTolHocT. Cnel NbpPBOHAYANHOTO
npu3HaBaHe aKTMBUTE Ce OTYMTaT MO aMOPTU3MPaHa CTOMHOCT.
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OTYMTaHETO MO amopTM3MpaHa CTOMHOCT M3UCKBA MpPUAAraHeTo Ha MeToda Ha e(eKTUBHUA INXBEH
NpoLeHT. AMOpTM3NpPaHaTa CTOMHOCT Ha GMHAHCOB aKTUB € CTOMHOCTTA MO KOATO PMHAHCOBUAT aKTUB €
oTyeTeH MbPBOHAYa/HO, HamaseHa C MoraweHuATa NO rAaBHMUATA MNAKC MAWM MUHYC HaTpynaHaTa
aMopTM3aUMA C M3NON3BaHE HAa MeToda Ha epeKTUBHUA JIMXBEH MPOLLEHT Ha BCAKA Pas3/iMka mexay
MbPBOHAYaiHaTa CTOMHOCT M CTOMHOCTTA Ha NaZeX M HamasneHa ¢ obesLeHKaTa.
B Tasu KaTeropus morat ga nonagHat cnegHuTe GpMHAHCOBU aKTUBW, B 3aBUCMMOCT OT U3bpaHua busHec
MOJEN U XaPaKTEPUCTUKUTE HA MapUYHUTE MOTOUM OT TAX: TbPrOBCKM B3eMaHMUA, KpeauTu U 3aemu,
B3eMaHWA NO JIN3UHITOBM A0OrOBOPM, B3eMaHMA MO NpeaocTaBeHM Aeno3uTv, B3eMaHMA Mo Lecuwu,
B3€MaHMA, NpMAobUTM Ypes Lecun, KpeanuTm 1 3aemu, NpuaoobuTn Ypes Lecnmn, MHBECTULLIUN, ObpPXKaHU 40
nagex.

duHaHCcoBU AKMueU, om4yumaHu no cnpasedausa cmoliHocm npe3 opye eceobxeameH 00x00

[bAroBU MHCTPYMEHTU, KOUTO pynaTa AbpPsKU B paMKUTE Ha BM3HEC MoAen C Len KakTo cbbupaHe Ha
[OOrOBOPEHUTE NapUYHM NOTOLM Taka U Npoaaxkba Ha akTMBA M MPU KOMTO AOrOBOPHUTE NAPUYHU NOTOLM
nopaaaTt naallaHna eAMHCTBEHO Ha FaBHULA U INXBa, Ce OTYMTaT No crnpasea/iMBa CTOMHOCT Npes Apyr
BceobxBaTeH goxog. Cnes NbpBOHAYaIHOTO NPU3HABaHe aKTUBLT Ce OLLEHABA MO CpaBea/MBa CTOMHOCT C
oTUMTaHe Ha MPOMEHMUTE B CNpaBeaMBaTa CTOMHOCT B NPEOLEHbYHUA pe3epB Ha MHBECTULIMUTE B LIEHHU
KHUKa (apyr BceobxsaTeH goxon). Korato AbAroBMAT MHCTPYMEHT Ce OTNMLIE, HaTpynaHMTe nedyanbm nam
3arybu npusHaTtK B Apyr BceobxBaTeH A0X0, Ce NPexBbp/AaT B neyanbaTa unm 3arybara.

B Tasu Kateropusa morat Aa nonagHaTt cieaHute GMHAHCOBM aKTUBU, B 3aBUCMMOCT OT M3bpaHus busHec
MOZEN W XapaKTepPUCTUKMTE Ha NapUYHMTE MOTOLUM OT TAX: TbPrOBCKU B3EMaHMA, KPeauTun U 3aemu,
B3eMaHMA NO /IM3MHIOBM AOrOBOPW, B3eMaHWA MO NPeAoCTaBeHW [enosuTh, B3eMaHus Mo Lecuu,
B3emMaHuA, NpuaobuTn ypes uecuu, KpeauTn M 3aemu, nNpuaobutn ypes uecuu, GUHAHCOBU aKTUBM,
AbIFOBU MHCTPYMEHTM, KOMTO Ca Ha pa3nosioXxeHue 3a npoaaxba.

duHaHCOB8U AKMUBU, OMYUMAaHU o cnpaeedausd cmoliHocm npe3 neyanbama uau 3a2ybama

Tasn Kateropusa GUHAHCOBM aKTMBM, Ce pa3dens Ha ABe noaxaTeropum: GUHAHCOBU aKTUBM, AbPXKaHM 3a
TbpryBaHe n GMHAHCOBM aKTUBM, KOUTO He Ca KNacuduumpaHm B ropHUTE ABe KaTeropuu. ageH ¢puHaHCOB
aKTUB ce Knacmbunumpa B Ta3n KaTeropmsa, ako e npruaobuT ¢ uen npoaakba B KPaTbK CPOK MW AOrOBOPHUTE
MY XapPaKTEPUCTUKN HE OTroBapAT Ha YCNOBUETO Aad NOpaxAaaT niaawaHnAa eguHCTBEHO Ha r/1aBHUMUA U
JINXBa. ﬂ,epMBaTMBMTe CblUO Ce KaTeropmnsnpart Kato Abp>KaHU 3a TbpryBaHe, OCBEH akKO He Ca onpeaesieHun
33 XeOXKMpaWm MHCTPYMeHTU. Te3n PUHAHCOBM aKTMBM MOraT ga 6baaT AbAroBM WM Kanutasosu
MHCTPYMEHTH.

Kanumanosu uHcmpymeHmu, om4yumanu no cnpasedauea cmoliHocm npe3 dpye eceobxeameH 00x00
lpynaTa MoXe 4a HanpaBuM HeoTMeHWM M360p Aa NpusHaBa NPOMEHWUTE B CrpaBeanMBaTa CTOMHOCT B
WMHBECTULMUTE B KanNUTaNoBM MHCTPYMEHTU B Apyr BceobxBaTeH A0X04 BMeCTO B nevyanbarta uau 3arybara.
Mevyanbute nan 3arybute oT NPOMeEHU B CNpaBes/MBaTa CTOMHOCT We ce NpeAcTaBAT B ApPYyr BceobxsaTeH
[OX0A4 W HAMa fla morat Aa ce npeknacubuumpat B nevanbata unm 3arybata. KoraTto Kanutanosuat
WMHCTPYMEHT ce OTMuLie, HaTpynaHuTe ne4yanbu wuam 3arybu npusHatv B ApyrMa BceobXBaTeH O0XOA
HanpaBo ce NPexBbPAAT B APYrM pe3epBu 1 HepasnpeaeneHa neyanba.

Ob6e3LeHKa Ha PUHAHCOBM aKTUBM

MogaenbT 3a 06e3UeHKa ,,0MaKkBaHU KpeauTHM 3arybun” ce npunara 3a GMHAHCOBUTE aKTUBM, OLLEHABAHM MO
aMOpTU3MpPaHa CTOMHOCT MAKM MO CnpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X0A4, C U3K/I0YEeHMe Ha
WMHBECTULMU B KannTas0BM MHCTPYMEHTU U AOTOBOPHM akTuBK. CbrnacHo MCPO 9, 3arybute ce usmepsart
no egHa ot ggeTe 6asu: 1. o4YaKBaHW KpeaMTHW 3arybu 3a cnegpawmTe 12 meceua cneg gatata Ha
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dUHAHCOBMA OTYET UM 2. OYaKBAHUTE KPeAUTHM 3arybu 3a Lesiva cpoKk Ha puHaHcoBUTe aKTUBKU. MbpBaTa
6asa ce npunara Korato KpeauTHUS PUCK HE e HapacCTHan 3HauyMTe/IHO OT AaTaTa Ha NbpPBOHaYasHO
npuM3HaBaHe OO0 gaTaTta Ha GUHAHCOBUA OTYET (M KPEAUTHUA PUCK € HUCBK KbM gaTaTa Ha ¢puHaAHCOBUA
oT4eT), B obpaTHMA c/iyyaa ce npwuaara BTopaTta 6as3a. pynaTta npunara BropaTta 6asa 3a TbProBCKUTE
B3€MaHMA U AOrOBOPHUTE aKTUBM (HE3aBUCMMO Aanu ca CbC UM 6e3 3HauuTeNeH GUHAHCOB KOMMOHEHT).
HapacTBaHeTo Ha KpeauTHMA PUCK ce cieam 1 onpeaena Ha 6asa MHGopmauusa 3a pUckoBu GaKkTopu KaTo
Ha/IM4ne Ha NPoCPoYMe, 3HAYMTETHO B/IOWABaHe Ha GUHAHCOBOTO CbCTOAHME Ha AJTbXKHUKA U APYTN.
BbanaHcoBaTta cyma Ha GMHAHCOBUSA aKTMB Ce Hama/lIfiBa C pa3mepa Ha 3arybaTta oT obesueHKa.
3a $pMHAHCOBM AKTMBM, OTYMTAHM NO aMOPTM3MpPaAHA CTOMHOCT, aKOo B C/eABalLy, NepMo, cymaTa Ha 3arybaTa
OT obe3ueHKaTa Hamasiee U cnagbT MOXKe Mo OBEeKTMBEH HauMH [a Ce CBbP)KE CbC CbOUTUE, KOETO
Bb3HMKBA, C/iel, KaTto obe3ueHKaTa e npusHaTa, npeau ToBa Npu3HaTMTe 3arybu oT obesueHKa ce
Bb3CTAHOBABAT (MM AUPEKTHO, UK YPE3 KOPUTMpPaAHEe HAa KOPEKTMBHATa CMETKA 32 TbProBCKU B3eMaHus) B
nevyanbarta nau 3arybaTa. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOXe Aa BoAM A0 H6anaHcoBa CTOMHOCT Ha
dMHaAHCOBMA aKTUB, KOATO [a HaZBWLIABa OHa3W amopPTM3MPaHA CTOMHOCT, KoATo 6K Buna Ha gataTta Ha
Bb3CTaHOBABAHETO, aKO He e buna npu3HaTa 3aryba ot obesLeHKa.

OTnunceaHe Ha GUHAHCOBM aKTUBU

®UHAHCOB aKTMB ce OTNUCBA OT IpynaTa, KOraTo AOrOBOPHUTE MPABa BbPXY MApUUYHWUTE MOTOLM OT TO3U
aKTMB MajeXkupaT uam KoraTo [pynata e npexsbpanna Tesu Npasa 4Ypes CAe/Ka, Mpu KOATO BCUUKM
CbLLLECTBEHWN PUCKOBE M U3roan, NPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce MPEXBbP/AT Ha Kynysauya.
BcAKo yyacTve BbB Bede npexsbpieH GMHAHCOB aKkTWB, KoeTo pynaTa 3anasea MAM Cb34aBa, ce oTYuTa
CaMOCTOATE/THO KaTo OTAE/EH aKTUB UK NacuB.

B cnyyamTe Korato pynaTa e 3anasusia BCMUYKM UK NO-TO/IAMA YacT OT PUCKOBETE M U3TOA4MTE CBbP3aHM C
aKTMBMWTE, MOC/NEAHUTE HE Ce OTMMUCBAT OT KOHCONMAMPaHUA OTYET 38 PUHAHCOBOTO CbCTOAHME (NpMMep 3a
TaKuBa CAE/IKM Ca pPeno caenknTe — npogaxkba ¢ yroBopKa 3a ob6paTHO U3KynyBsaHe).

Mpu caenkun, npu Kouto FpynaTta HWTO 3anasBa, HUTO MPEXBbP/A PUCKOBETE M M3roauTe, CBbP3aHM C
GUHAHCOB aKTMB, NOCAEAHUAT Ce OTNMNCBA OT KOHCONNANPAHUA OTYET 33 GUHAHCOBOTO CbCTOAHME TOraBa u
camo Torasa, KoraTo lpynata e 3arybuaa KOHTPOA BbPXy Hero. MpaBaTa v 3aab/keHuATa, Kouto FpynaTa
3aMasBa B Te3M C/lyuau Ce OTYMTAT OTAE/HO KATo aKTMB MM nacuB.. MNpu caenku, npu kouto MpynaTta 3anassa
KOHTPON BbPXY aKTWBa, HEroBOTO OTYMTaHE B KOHCONMAMPAHMA OTYET 338 (OUHAHCOBOTO CbCTOAHME
MPOAb/NKAaBa, HO A0 pa3mepa onpeaesieH OT CTeneHTa, 40 KOATO IpynaTa e 3anasun/ia y4acTMeTo CU B akTUBa
M HOCW PUCKA OT MPOMSAHA B HEroBaTta CTOMHOCT.

MocnenBaula oueHKa Ha GUHAHCOBU Nacusu

MocnepBawata oueHKa Ha GpUHAHCOBUTE MacMBM, 3aBMCU OT TOBa Kak Te ca buau KnacupuumpaHu npwm
MbpPBOHAYaNHO MNpu3HaBaHe. pynaTta Knacuduumpa GUMHAHCOBUTE CU MAcMBUM B efHA OT C/egHuUTe
KaTeropuu:

Macueu, omyumaHu no cnpasednuea cmoliHocm npe3 neyanbama unu 3a2ybama

MacueuTe ce KnacMduUMpaT B Tasn KaTeropus, KOrato Te MPUHLMIHO ca AbP)KaHM C uen npoaaxba B
6/11M3K0 Bbaelle (TbProBCKU 3aAbAXKEHUA) AU ca AepuBaTUBM (C U3KIOUYEHWe Ha AepuBaTMB, KOMTO e
npeaHasHayeH 3a U e epeKTUBEH XeAKMPaLL, UHCTPYMEHT) UM OTrOBapsA Ha YC/0BMATa 3a NoNagaHe B Tasu
KaTeropus, onpegeneHu npu NbpBoHa4ya HOTO Npu3HaBaHe. BCMUYKM NPOMEHM B CNpaBeinBaTa CTOMHOCT,
OTHACALLM Ce A0 MAacMBM, OTYMTAHU NO CNpPaBes/MBa CTOMHOCT npe3 nevanbaTa uam 3arybaTa ce oTymTaT B
KOHCONIMAMPaAHMA OTYeT 3a nedvanbata unu 3arybata u gpyrua BceobxBaTeH A0X04 KbM AaTaTa, Ha KoATo
Bb3HMKBAT.
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Macueu, omyumaru No amopmu3supaHa cmoliHocm

BCMUYKM 3a4bAXKEHUA, KOUTO He ca KnacudpuuMpaHmM B NpeauLlHaTa KaTeropmuata nonagart B Tasn Kateropus.
Te3n 3a4b/IKeHMA ce OTYMTaT MO aMoPTU3MPaHa CTOMHOCT NOCPeACTBOM METOAa Ha epeKTUBHMUA IMXBEH
MPOLEHT.

EnemeHTUTE, KNacudmumpaHm KaTo TbProBCKM 1 APYr 3a4b/KeHUA 0BUKHOBEHO He Ce OLeHABaT OTHOBO,
TbiA KaTo 3a4b/IKEHNATA Ca M3BECTEHM C BUCOKA CTEMEH Ha CUIYPHOCT U YPeXAaHETO e KPaTKOCPOUHO.

B Ta3u KaTeropua 06UKHOBEHO NonagHaT cneaHuTe GUHAHCOBU NACUBU: ThPrOBCKM 3a4b/IXKEHUA, KPeAUTH
N 3aeMM, 3a4b/XKEHUA MO JIN3MHIOBU AOrOBOPU, 3a4b/XKEHMA NO MOJYYEHN AEMNO3UTH, 3aAb/KEHUA MO
Lecumn.

Ob6au2ayuoHHa emucus

lpynaTa oTunTa 3agb/XKeHMA No obAuraumoHHa emucua No aMopTM3MpaHaTa CTOMHOCT Ha GUHAHCOBUSA
nacue. ToBa e CTOWHOCTTA, NO KOATO Ca oLeHABa GUHAHCOBMSA NACcKB NMPU MbPBOHAYANHOTO MY NpU3HaBaHe,
MMHYC NoraweHUATa Ha rnaBHMLaTa, NAKC UAXM MUHYC HaTpynaHaTa aMopTM3aumMa Ha pas/ivkaTta mexay
Tasn MbPBOHAYa/IHA CTOMHOCT U CTOMHOCTTA HA NAZerKa, M3UNCNISBAHA MO MeTOAA Ha epeKTUBHUA INXBEH
NPOLEHT, U1 MUHYC BCAKO HamajneHue (NpAKO MAM NOCPEeACTBOM KOPEKTMBHA CMeTKa) BCieacTsue Ha
obesueHKa 1 HecbbupaemocrT.

EdeKTUBEH MXBEH NPOLLEHT € MPOLEHTBLT, KOMTO TOYHO AUCKOHTMPA NPUBAN3UTENHO OLLeHeHUTe 6baeLLm
MapuyYHM NALLAHMA 32 NEPMOAA Ha OYAKBAHUA KMBOT Ha GUHAHCOBMA NacMB UM KOTaTo € NoAXoAALO, 33
Nno-KbC nepuos, A0 GanaHcoBaTa CTOMHOCT Ha ¢PUHaHcoBMA nacue. Mpu M3UUCAABaAHE Ha edeKTUBHMA
NnxBeH npoueHT, MpynaTa oueHABa NPUBAU3UTENHO NapuUyHWUTE MOTOUM, KaTo B3ema Mpensus, BCUYKM
[OTOBOPHW yCNOBUA Ha GUHAHCOBWUA MHCTPYMEHT MPU MasapHM HUBA HA JIMXBEHOTO 3aAbJ/IKEHME.
M3uncnaBaHEeTO BKAKOYBA BCUYKM TaKCM M APYrM Bb3HArpakAeHus, naaTeHu MWAW NoaydyeHu OoT
KOHTPAreHTUTE Mo AOroBOpa, KOMTO Ca HepasaesiHa YacT OT ePpeKTUBHUA IMXBEH MPOLLEHT, Pa3xoauTe rno
cOenKkaTta v BCUUYKM Apyru npemun u otéusu. Mpeanonara ce, Ye NapuyHUTE NOTOLM U OYAKBAHUAT KUBOT
Ha rpynata oT NoJo6HU GUHAHCOBM MHCTPYMEHTU MOTaT A3 Ce OLEHAT NpUbAM3UTENHO NO HajeXKaeH
HauuH. B peakute cnydam obaye, KOraTo He € Bb3MOXKHO MapUYHMUTE NOTOLM UM OYAKBAHUAT KUBOT HA
bUHaAHCOBUA MHCTPYMEHT (MK rpynaTa OT GUHAHCOBU MHCTPYMEHTU) Aa Ce OLEHAT NPUBAMUIUTENHO MO
HagexaeH HauumH, Fpynata M3nonssa AOrOBOPHUTE MapMYHM NOTOLM Npe3 Mb/HMA AOFOBOPEH CPOK Ha
dUHAHCOBUA UHCTPYMEHT (MAM rpynaTa oT GUHAHCOBU UHCTPYMEHTH).

OTtnuceaHe Ha $PUHAHCOBM MacuBm

lpynaTta oTnMcBa GpMHAHCOB NacMB, KOraTo AOrOBOPHUTE 3a4b/IKEHUS MO HEro ce NoracaT, M3TeKkaT UK
6baaT OTMEHEHMW.

PasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHWMA GUHAHCOB MacuB W U3NaaTeHaTa npecrauus ce
npusHaBea B neyanbarta unu sarybara.

KomneHcupaHe Ha dUHAHCOB akTUB M GUHAHCOB Nacus
®UHAHCOBMTE aKTUBM M GUHAHCOBMTE NACUBM CE KOMMEHCMPAT U B KOHCOIMANPAHMUSA OTHET 32 GUHAHCOBOTO
CbCTOAHME Ce NPeACcTaBs HeTHATa Cyma KoraTo:

v' 1Ma IopUANYECKU YIIPasKHAEMO NPaBo Aa KOMMNEHCMpa NpusHaTuTe Cymu; u

v' MMa HamepeHue WK Aa ypeam Ha HeTHa 6asa, M Aa peannsmpa akTMB U e4HOBPEMEHHO C TOBa

[a ypeam nacus.

Mpu CHETOBOAHOTO OTYMTAHE HA NPEXBLPIAHETO Ha GUHAHCOB AaKTUB, KOWTO HEe OTroBapA Ha M3MCKBAHUATA
3a oTnuncBaHe, MpynaTa He KOMMNEHCMpPa NPEXBbP/IEHNS aKTUB M CBbP3aHNA Nacus.
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KomneHcmpaHeTo Ha npu3HaT GUHAHCOB aKTUB M NPU3HAT GMHAHCOB NAacUB U NPeaCcTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3an4yaBaT OT OTNMCBAHETO HA PUHAHCOB aKTUB UM GUHAHCOB NACUB.
MpaBoOTO Ha KOMMEHCUpPaHe e IPUANYECKO NPABO Ha AJbXHUK NO AOrOBOP A3 ypeay Wau no gpyr HauyuH
03a eNMMUHMPA LANATa MK YacT OT CymMaTa, Ob/IKMMA Ha KPeauTop, Ypes NpucnagaHeTo oT Ta3m Cyma Ha
CYMa, Ob/IXKUMA OT KpeamTopa.
AKO MMa HOpUAMYECKO MPaBO Aa NMpUCNaZHEe Cyma, Ob/IKMMA OT TPEeTo Juue, OT CymaTa, Ab/XKMMA Ha
KpeguTtopa, Npu yCnoBue Ye MexXay TpuTe CTpaHu CblLeCcTBYBa CNopasyMeHUe, B KOETO ACHO e YCTaHOBEHO
NPaBOTO Ha AJbXHUKA 43 N3BbPLUM KOMMEHCUPAHETO, aKTUBUTE U NaCUBUTE Ce NPEACTaBAT KOMNEHCUPAHO.

HeTekywm ¢pUHAHCOBU aKTUBM
30.06.2021 31.12.2020

DUHAHCOBU aKTUBU, Ob/ITOBU UHCTPYMEHTU, OTYNTAHM NO aMOPTU3MpPaHa 33431 29575
CTOMHOCT
O6uwo 33431 2975

®DUHAHCOBU aKTUBM, AbATOBU UHCTPYMEHTU, OTYUTAHM NO amopTusupaHa 30.06.2021 31.12.2020
CTOMHOCT - HeTeKyLuU

B3emaHusA No Lecum, oTYUTAHU N0 aMOPTU3UPaHA CTOMHOCT 12 342 12 381
BaeyaHMﬂ Nno IM3NHIOBM AOTOBOPU, OTYMTAHN NO AMOPTU3NPAHA 6 019 5937
CTOMHOCT

NHBecTUUMA B 06AMTraummn Ha HECBbP3aHU nLA 4161 4161
B3emaHuna no 3aemu 10909 7 802
06uwo 33431 29575

Tekylum GUHAHCOBM AKTUBY 30.06.2021  31.12.2020

DUHAHCOBW aKTUBU, AbNTOBU UHCTPYMEHTU, OTYUTAHU NO 60 403 63 703
amMopTU3MpaHa CTOMHOCT
DUHAHCOBM aKTUBM, KANNTANOBU MHCTPYMEHTHU, OTYUTAHM MO 14 273 13111

cnpaBeg/iMBa CTOMHOCT npes3 neyanbarta uaum 3arybara
®UHAHCOBM aKTUBU, ABJTOBU MHCTPYMEHTM, OTYUTAHU MO CNpaBea/InBa

CTOMHOCT Npe3 neyanbarta unu 3arybata 1658 1653
O6uwo 76 334 78 467
®UHAHCOBU aKTUBU, Ab/IFOBU UHCTPYMEHTU, OTYUTAHU NO 30.06.2021 31.12.2020
amMopTU3MpaHa CToHOCT

B3emaHua oT ANbXKHMUM MO LueanpaHn ObArose 60871 60 359
B3semaHus 3a INXBU MO LeaMpaHu abarose /nagexunpanm/ 15565 14 157
Ob6e3ueHKa Ha B3eMaHuA Mo LueanpaHn Abarose (29 986) (29 986)
B3emaHuA no AN3uHr 7627 9324
Obe3LeHKa Ha B3eMaHMA No U3UHT (2 784) (3 874)
Apyrv npegoctaseHn 3aemu 3685 6 883
Ob6es3ueHKa Ha npesocTaBeHn 3aeMu (1779) (1795)
MpeaocTaBeHU 3aeMu Ha CBBP3AHU NLA, BKA. U NPUACOUTU C LLeCUn BKA. i 738
NNxsmn
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O6e3LI,EHKa Ha npeaocCrtaBeHn 3aeMn Ha CBbpP3aHU N BK1. TINXBU -

B3emaHua no uecunmn 6716 2693
Ob6e3LeHKa Ha B3eMaHUsA No Lecum (70) (61)
B3emaHuA no uecum ot cBbp3aHM InLa 627 2227
Obe3LeHKa Ha B3eMaHus Mo LLeCMmM OT CBbP3aHu mua (118) (105)
BsemaHus, npngobutm c yecma 17729 20 860
Obe3LeHKa Ha B3emMaHus, NpnaobuTn ¢ uecum (17 729) (17 730)
JNlnxsun no ob6aurauma 49 13
O6uwo 60 403 63 703
HeTekywu ¢puHaHCOBM NacuBm

30.06.2021 31.12.2020
®rHaHCOBM NACMBU OTYUTAHU MO aMOPTMU3MPAHA CTOMHOCT 123 030 103 855
O6uwo 123 030 103 855
®uUHaHCOBU NACUBU, OTYUTAHU NO aMOPTU3UPaAHA CTOMHOCT

30.06.2021 31.12.2020
3aemu 78 043 73 338
3aeMu KbM CBbP3aHM AnLA 6 750 4 965
3a4baXKeHMa No IM3UHIOBK 4,0r0BOPU 412 516
Ob6nurayMoHHa emmucuaA 23617 23599
Apyrv1 HeTeKyLWK 3aabKeHna 14 208 1437
06uwo 123 030 103 855

Ob6aurauMoHHaTa EMMCKA HA APYKECTBOTO — MaliKa € C HOMMHaIHA U eMUCUMOHHA cToiHocT 7 000 000 eBpo,
3a 7 000 6p. uspgaseHn obuKHOBEHU, be3HaNMYHK, obe3neyeHn, cBOHOAHONPEXBBbPAAEMUN U IMXBOHOCHU
obauraumm, c rogmiiHa 1nMxea 6.3 %, Ko Ha emucmaTa BG2100006159 ot 15.05.2015r., c nagerk 15.11.2024
r. MnawaHmATa No rnaBHMLATA ca celeM, Ha BCAKO LecTmeceume 3a obauraumAta B nepuoga oT
15.11.2021r. go 15.11.2024 r. /luxseHnTe NNaLLAHUA Ca Ha BCEKWU LecT meceua oT Hoemspu 2015r. oo
HoemBpu 2024 r.

3a obe3neyaBaHe Ha B3eMaHUATa Ha 06 IMraLMOHepUTE MO raBHMLATA NO 06UrALMOHHNA 3aeMm e yYpeseH
3a/10T Ha B3eMaHe Ha AblepHOTO apyKectBo PnHaHc MHPo AcnctaHc EOO/, B pasmep Ha 10 000 000 espo
C NasapHa oLeHKa Ha B3emaHeTo — 17 246 000 ns..

C peweHune Ha OCO ot 31.01.2019r. e npomeHeHO obe3neyeHMETO No 06/IMraLMOHHATA EMUCHKA, KaTo 3a
obesneyaBaHe Ha MOracABAHETO Ha BCMYKM B3EeMaHWUA Ha obaMraumoHepuTe MO OBNMTALMOHHMA 3aem,
OPYXeCcTBOTO e yypean 3a10r ¢ nasapHa oueHKa 18 886 578,55 nB. Bbpxy B3emaHWA MO Tpu Aorosopa 3a
3aem, CKAYeHU mexay OuHaHc Cektoputm pyn ALl KaTo 3aemogaten u JinsuHr ®uHaHc EAL KaTo
3aemonoJsiyyaTen, KakTo M 3a B3eMaHe 33 NOAYMHEH CpoYeH Abiar oT PuHaHc nHbo acmuctaHe EOO/L.

O61MraunoHHMAT 3aem Ha Yeb Meaua Mpyn ALl uma cnegHuUTe XapaKTepUCTUKN:

o Bpoit obnmraumm: 12 000;

. HomuHan Ha obauraums: 1 000 ns.;

. Pasmep Ha obauraumoHHus saem: 12 000 xumn. n..;

J CpOK Ha 06/MrauMoHHMNA 3aem: 9 roAMHKN OT CPOKA Ha CK/l0YBaHE C 3 roauLleH rpaTUceH nepuoa, 3a
naawaHe Ha rMaBHUaTa.;

. Nnxea: 6,00%;
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. Mepnoa Ha NMXBEHOTO NAaWaHe: 2 NbTU FO4ULWHO.

3aemuTe OTYMTAHM MO aMOPTU3MPAHa CTOMHOCT MpPeAaCcTaBaABaT OCHOBHO AbArOCPOYHATA YacT OT Tpu
AbArOCPOHHN MHBECTULMOHHM KpeauTa KbM 6aHKoBa MHCTUTYyums. Kato obesneveHns no 3aemute ca
HanpaBeHW MbpPBM MO pes, o0cobeH 3an0r HAa CbBKYMHOCT OT B3eMaHMA WM aKTWMBM, MPOM3TUYALM OT

CK/Ilo4eHUTE A0roBopun 3a onepatnuBeH n d)MHaHCOB NN3UHT N TPAHCNOPTHWM CcpeacTBa.

Tekywm ¢puHaHCOBM NAcUBMU

30.06.2021 31.12.2020

®rHaHCOBM NAcMBU, OTYUTAHM NO aMOPTM3IMpPAHA CTOMHOCT 67 624 59704

o6wo: 67 624 59 704
®uUHaHCOBU NAacUBM, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT

30.06.2021 31.12.2020

3aemu 62 646 55581

3aeMu KbM CBbP3aHM AnLA 1041 1103

3a4baXKeHMa No IM3UHIOBK 4,0r0BOPU 273 278

Opyrn duHaHCOBKM NacuBm, B T.4. NO LEecUmn 3 664 2742

o6wo: 67 624 59 704

Mapu 1 napuMyHU eKBUBANEHTU

Mapu 1 NapuyHM eKBUBANEHTU BKAKOYBAT Napu B 6poit, Aeno3nTh 1 APYrvM KPaTKOCPOYHM BUCOKO IMKBUAHM
MHBECTULMK, KOUTO Ca JIECHO 06pbLLAEMU B ONpedesieHa CyMa Napy U ca NpeamMeT Ha He3HauYUTEleH PUCK
OT NPOMEHM Ha CTOMHOCTTa.

3a uennTe CaMo Ha OTYEeTa 33 MapWUYHWUTE MOTOUM, NMapu M MapWYHW EKBUBANEHTM BK/IOYBAT GaHKOBU
0BbPAPaPTHU, NNATUMM NPU NMOUCKBAHE. Tbil KaTo XapaKTEPUCTUKNUTE Ha NOL06HM BaHKOBKM cnopasymeHus
ca, Ye BAHKOBOTO Ca/f0 YECTO Ce NPOMEHS OT NOJIOXKUTENIHO A0 0BbpAPadT, Te Ce cYMTaT 3a HepasaenHa
YacT OT ynpaBAeHMeTo Ha napuTe Ha Mpynarta.

MapuuHu cpeactaa

30.06.2021 31.12.2020
MapuyHu cpeacTsa B fieBa 2283 3912
MapuyHu cpeacTBa B YyXKaa BanyTa 15 14
06uwo 2298 3926

MpeycTtaHoBeHU A€AHOCTU U aKTUBU, AbPKaHU 3a Nnpogaxkba

MpeycTaHOBEHWU AENHOCTH

ToBa ca an OTAENHU OCHOBHU JIMHUKN Ha BU3Hec uaun reorpadckm obycnoBeHn AeMHOCTM, KOMTO ca buam
NpoAageHn unun KnacuPuumMpaHmn KaTto AbprKaHW 3a Nnpoaaba.

KaTo AbprKaHM 33 M3Mo0/i3BaHE MpPeyCcTaHOBEHUTE AeMHOCTU ca BUAM eauHUUM, TeHepupaLy napuyHm
NOTOLM MAK rpyna OT eAUHULM, TeHEPUPALLM NAPUYHKU NOTOLM. Te BKAHOYBAT AEAHOCTM M NapUYHM NOTOLM,
KOUTO moraT ga 6baaT ACHO pasrpaHnyeHn — GYHKLMOHAMHO U 3a ueante Ha GMHAHCOBOTO OTYMTaHe OT
ocTaHanarta yact Ha pynara.
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TexHUTe pe3ynTaTi ce NpeacTaBAT OTAE/IHO B KOHCOMAMPAHUA OTYET 3a NevanbaTa uav 3arybarta u apyrus

BceobxBaTeH [A0X04, a CPaBHUTENHUTE [JaHHM Cce TMpe;acTaBAT MpeusyncieHn 3a ga  bbvaar
npeknacudmLmMpaHm oT NPOLbAKABALLM B NPEYCTaHOBEHM AEMHOCTY.

HeTeKkyLin akTMBM (MM rpynu 3a U3BexaaHe oT ynotpeba) AbpikaHu 3a npoaaxba

HeTeKyul akTns (Mnu rpyna 3a u3sexaaHe ot ynotpeba) AbpikaHa 3a npoaarkba npeacTtaBnasa akTUB, YNATO
6a/1aHCcOBa CTOMHOCT We 6bae Bb3CTaHOBEHA NO-CKOPO Ype3 Npoaaxba OTKOIKOTO, Ypes NpoabaKaBallo
nsnonseaHe. 3a Aa e Takasa npogaxbarta TpAbea Aa 6bAe CUAHO BEPOATHA U HETEKYLLMA aKTUB (MK rpyna
3a u3BexaaHe oT ynotpeba) Tpsabea Aa 6bae Ha pa3nonokeHre 3a HesabaBHa NpoAarkba B HACTOALLETO CU
cbcrosHMe. NoaxoanLlo HUBO Ha PbKOBOACTBOTO TPA6Ba Aa e 06BBbP3aHO € Tasu nNpoaaxba, KoAaTo Tpabea
[a ce 0YaKBa Aa OTroBapA Ha U3UCKBaHMATA 3a NpU3HaBaHe, KaTo 3aBbpliueHa Npoaaxkba B paMKuUTe Ha eiHa
rogMHa oT KnacuduKaumsaTa Ha aKTMBa, KaTo AbpiKaH 3a npoaarkba. AKTUBM 3a U3BeKaaHe oT ynoTtpeba u
HeTEeKYLUM aKTMBW, AbpXaHM 3a npodakba ce BKAOYBAT B KOHCONMAMPAHUA OTYET 3a HMHAHCOBOTO
CbCTOSIHME MO CrpaBeA/iMBa CTOMHOCT HamaneHa C pasxoauTe 3a npofaxkba, ako TA e Mo-HWCKa oT
npeauvuiHata 6anaHcosa cToHOCT. Cnen KaTo AaZieH akTMB e KnacuduumpaH KaTo AbpKaH 3a npoaaxba
WY e BKJIKOYEH B Fpyna OT aKTUBU AbPrKaHM 3a Npoaaykba amopTM3aumaTa cnmpa Aa ce Hauncnsea.

MeHCHMOHHM M APYrU 3a4b/KEHUA KbM NepCcoHana No COLMaNHOTO M TPYA0BO 3aKOHOAATE/ICTBO
TpyAOBUTE U OCUTYPUTESIHN OTHOLLUEHUA C PAaBOTHULMUTE W CAYKUTE/NUTE B OTAE/NHUTE APYXKecTBa ce
OCHOBAaBaT Ha pasnopenbute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopeabute Ha AeNCTBALLOTO OCUTYPUTENHO
3aKOHOAATE/ICTBO.
OCHOBHO 3agb/XKeHue Ha paboToaaTens e Aa U3BbPLLBA 3a4b/IXKUTENHO OCUTYPABAHE Ha HaeTUA NepcoHan
3a dpoHa “lMeHcun”, AONBAHMTENHO 33a4bLAKUTENHO MEeHCMOHHO ocurypssaHe (A3M0), doHa “O6wo
3abonaBaHe n maitunHcteo” (0O3M), poHa “BespaboTtnua”’, doHa “Tpyaosa 3nononyka v npodecrmoHanHa
6onect” (T3MB) n 34paBHO OCUTypABaHe.
PasmepuTe Ha OCUTYPUTENHUTE BHOCKU Ce YTBbPXKAaBaT KOHKPETHO cbC 3aKoHa 3a broaxkeTa Ha 0O u
3aKoHa 3a 6roaxkeTa Ha H30OK 3a cboTBeTHaTa roamHa. BHoCKMTe ce pasnpeaenat mexay pabotogarens u
OCUIYPEHOTO J/IMLE B CbOTHOLUEHME, KOETO Ce NMPOMEHA eXXerogHo M e onpeaeneHo B yn. 6, an. 3 KCO.
OOMb/IHEHWE, M3LAMO 33 CBOA CMETKA paboToaaTensT npasM ocurypuTenHa BHocka 3a ¢oHg T3MB, kosaTto e
AndepeHuMpaHa 3a pas/IMYHUTE NpeanpusaTMa B 3aBMCMMOCT OT MKOHOMMYEecKaTa [JeMHOCT Ha
npeanpusaTUeTo.
Kbm FpynaTta HAMa cb3gazeH 1 GyHKLMOHMPALL, YacTeH A0OPOBOJIeH ocuryputeneH GoHA.
OcuUryputenHnTe N NEHCMOHHM M1IaHOBE, NPWUiaraHy OT ApPY)KecTBaTa B KAYeCTBOTO MM Ha paboTtoaarten ce
0CHOBaBaT Ha Ob/IrAPCKOTO 3aKOHOAATE/ICTBO M Ca NJaHOBe € AebUHMPAHU BHOCKM. Mpun Te3n naaHose
paboTogaTtenaT naawa Mece4yHo onpeaeneHn BHOCKM B AbpsKaBHUTE GOHA0BE, KaKTO U B YHUBEPCAJIHU U
npodecMoHanHN NeHCMOoHHM ¢oHAoBe - Ha 6a3a PUKCMPAHW MO 3aKOH MPOLEHTU M HAMA MPABHO WU
KOHCTPYKTMBHO 3aAb/XKeHue Aa Aonsawa BbB poHAoBeTe 6baelly BHOCKM B C/ly4auTe, Korato Te HAmat
AOCTaTbYyHO A3 U3NAATAT Ha CbOTBETHUTE INLA 3apaboTeHUTE OT TAX CyMM 3a NMepMoaa Ha TPyA0BMA UM
CTaXX. AHa/IOrMYHO ca 3a4b/IKEHMATA MO OTHOLWEHME Ha 34PpaBHOTO OCUTYpPABaHe.
[py)KecTBaTa ocurypasBaT BCAKO HAeTO /MLEe, Ha OCHOBATA Ha CKAKOYEH JAOroBOP C APYXKecTBO 3a
H06pPOBOJIHO 34paBHO OCUTYpABaHE, 33 A000JHNYHM N BOSTHUYHU MEAUUMHCKM YCAYTH.
CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTtogatenaT vMa 3agb/LKeHWe ga usnaatm npwm
npeKkpaTABaHe Ha TPYA0BUA AOrOBOpP CleaHUTe obesleTeHunn:
. HecnaseHo npegmM3BecTMe - 3a NepMoaa Ha HeCNaseHoTo Npean3BecTUE;
. nopaam 3akpMBaHe Ha NPeanpPUATUETO MAM Ha YAcT OT HEro, CbKpallaBaHe B WATa, HAMansBaHe Ha
obema Ha paboTta un cnupaHe Ha paboTta 3a noBeye OT 15 AHM U Ap. — OT eaHa HBpyTHaA MeceyHa
paboTHa 3annaTa;
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. npu NpeKpaTaABaHe Ha TPYAO0BMA A0roBop nopaau 6oaect — B pasmep Ha BPYTHOTO Bb3HarparkaeHue

Ha paboTHMKa 3a ABa Mecela Mpu yC/l0BME, Ye MMa Hali-Masko NeT roAuHU TPYAOB CTaXK U He e
nosiyyasan obesLeTeHne Ha CbL,OTO OCHOBAHMUE;

. npy NeHCUOHMpaHe — OT 2 A0 6 BPYTHWM MeceyHu pPaboTHWM 3annaTu cnopes TPYZLOBUA CTaXK B
ApyKecTBaTa oT [pynaTa;
. 3a HeM3MnoA3BaH NaaTeH roaMwWweH OTNYCK - 33 CbOTBETHUTE FOAUHM 33 BPEMETO, KOETO ce Npu3HaBa

3a TPYA0B CTa.
Cnegf v3nnawaHeTo Ha nocoyeHuTe obesweTeHna 3a pabotogatens He NPOM3TUYAT APYIY 3a4bAKEHUA
KbM PaboTHMLUUTE U CAYKUTEAUTE.

KpaTKocpouyHWTe poxoaM 3a nepcoHana nog ¢dopmarta Ha Bb3HarpaxaeHua, GOHYCM M COLMaHM
Aonnawanma v npuaobuskm, (M3McCKyemn B pamKkuTe Ha 12 meceua cnef Kpas Ha nepuoga, B KOMTO
NepPCOHaNbT € NOIOKMUA TPYA, 33 TAX MU € U3MBAHUA HeobXoAMMMUTE YCI0BUA) Ce NPU3HABAT KaTo Pas3Xog,
B OTYeTa 3a BCeobXBaTHMA 4OXOA4 B Mepuoaa, B KOMTO € MOJMOMEH TPYAbT 3@ TAX WKW Ca M3MbJHEHU
M3UCKBAHMATA 3@ TAXHOTO MOJIyYaBaHe, KaTo TEKYLW,O 3a4b/XKeHNe (Cies npucnagaHe Ha BCUUKM NaaTeHu
BEYE CYMM M MoAaraliy ce yAPbKKM) B pasmep Ha HEAMCKOHTMpPaHaTa MM cyma. Ab/KUMUTE BHOCKM MO
COLMAIHOTO M 34PaBHO OCUrypABaHe Ce MPU3HABAT KaTo TeKyL Pa3Xos M 3aAb/KeHUe B HEAUCKOHTMPAH
pasmep 3ae4HO M B NEPUOAa Ha HAaYMC/IEHNE HA CbOTBETHUTE JOXOAM, C KOUTO Te Ca CBbP3aHMU.

Kbm gataTa Ha BCeKM ¢MHAHCOB oTyeT [pynaTa MpaBu OLEHKA Ha CymaTa Ha O4YaKBaHWTE pa3xoam Mo
HaTPynBalMTE Ce€ KOMMEHCMPYEMM OTMYCKWM, KOATO Ce OuYakBa Aa 6bae M3nnaTeHa KaTo pesynTaT ot
HEeW3noA3BaHOTO MPABO Ha HaTpynaH OTNyCK. B oueHKaTa He ce BKAOYBAT Npubn3nuTenHaTa NpeueHKka B
HEeAMCKOHTMPAH pasmep Ha PasxoamTe 33 BHOCKM MO 3a4b/IKUTENHOTO 06LLECTBEHO OCUTypABaHeE.
CbrnacHo Kogekca Ha Tpyaa paboTogaTenaT e 3aab/keH Aa M3Mnnalwa Ha /vua oT nepcoHana npu
HacTbMBaHe Ha NEeHCMOHHa Bb3pacT obesLieTeHNe, KOETO B 3aBUCMMOCT OT TPYAOBMSA CTaXK B CbOTBETHOTO
npeanpuATME MOXe Aa Bapupa mexay 2 U 6 6pyTHM meceyHu paboOTHM 3annaTM KbM Jartata Ha
npekpaTABaHe Ha TPYAOBOTO NPaBooTHOWeHMe. o CBOUTE XapaKTepUCTUKM Te3M CXeMM npeacTasiAsaTt
naaHose ¢ AePUHUPAHUN JOXO4M.

M3uncneHneTo Ha pasmepa Ha Te3W 3aAb/KEeHWUA Hanara y4acTMeTO Ha KBasMoUUMpPaHWU aKToepu 3a aa
MO3Ke [la Ce onpefeniv TAXHaTa ceraliHa CTOMHOCT KbM AaTaTta Ha OT4eTa, Mo KOATO Te ce MpeacTaBAT B
oTyeTa 33 GMHAHCOBOTO CbCTOAHME KOPMIMPAHA C Pa3Mepa Ha HeMPU3HATUTE aKTIOePCKM NeYanbu v 3arybu,
a pecn. U3sMeHeHMEeTO B CTOMHOCTTa UM BK/IHOYBA NMPU3HATUTE aKTIOEPCKM nevyanbu n 3arybyu — B oTyeTa 3a
BceobxBaTHMA 40x04. Mo nmpeuleHKa Ha PbKOBOACTBOTO Ha lpynaTta Te3n M3uMcieHus moraT ga 6baat
HanpaBeHM M OT caMmTe ApyXecTBa B pynaTta, KaTo 3a TaKOBa pelleHMe ce B3umar npeasus 6pos u
cpeAHaTta Bb3pacT Ha PaboTHULMTE M CAYKWTENIMTE B APYMKECTBATa, KAKTO M PasXxoauTe, KOMTO e ca
HeobXxoAMMM 33 U3BbPLUBAHE HA M3UYMCIEHUETO OT KBaAMMUMPAHU aKTIOepHU.

30.06.2021 31.12.2020
3a Bb3HarpakgeHus 359 349
3a4baXKeHMA 32 OCUTYPUTENHU BHOCKMU 139 164
3a KoMMeHCcUpyemun oTCbCTBUA 143 147
O6uwo: 641 660

Mposusun

MpoBM3MKM ce NpU3HaBaT, KoraTo APYXKecTBO OT rpynata MmMa HacToAlo (KOHCTPYKTMBHO MAM NpPaBHO)
3a4b/XKeHUe B pe3ynTaT Ha MUHaNo cbbuTUe, U e BepOoATHO, Ye MoracABaHeTo/yperKaaHeTo Ha ToBa
334b/KEHNE € CBBP3aHO C M3TMYaHe Ha pecypcu. MNposBu3mMKTe ce oueHABaT Ha 6asa Hal-gobpaTta
nNpubAN3NTENIHA NpeLeHKa Ha PbKOBOACTBOTO KbM Aatata Ha banaHca 3a pasxoaute, Heobxoaumm 3a
YPEXKAAHETO Ha CbOTBETHOTO 3a4b/iKeHue. MNpnbansntenHaTta oueHKa ce AMCKOHTUPA, KOraTo NageXKbT Ha
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334b/IXKEHNETO € AbArocpoyeH. Korato ce o4aKkBa 4acT OT pecypcuTe, KOUTO Le Ce M3M0A3BaT 3a yperkgaHe

Ha 3a4b/XKeHWeTo Aa 6bAaT Bb3CTaHOBEHM OT TPETO /NLE, APYKEeCcTBaTa OT rpynata npusHasaT B3eMaHe,

aKO € HannLe BMCOKa CTerneH Ha CUIypHOCT Ha HErOBOTO NOJIy4YaBaHe, CTOMHOCTTA My MOXe HaZeXaHo Aa

ce YCTaHOBW M A0X0A (KpeauT) no cbliaTa No3MLUMA B KOHCOIMAMPAHMUA OTYET 3a NevanbaTa uam 3arybata u
Apyrua BceobxBaTeH J0OXO0A4, KbAETO € NpeAcTaBeHa M camaTta NpoBU3Ks.

AaHbum Bvpxy goxoaa u 440C

Ob/MKUMUAT TEKYLLO AaHbK Ce M34YUCAABA C NOMOLLTA Ha AaHbYyHWUTE CTaBKM B CMAA MU MpuetuTe 3a
OEeNCTBalLM CTaBKM KbM gaTaTa Ha oTymTaHe. Obnaraemata nedyasnba ce passvyaBa OT CYETOBOAHATA
nevyanba UM 3alLOTO HAKOM AOXOAM W pPasxodu ce cymTaT 3a obnaraemu MM AaHbBYHO MPU3HATU UK
3al0TO BpeMeTo, 3a KoeTo Te ca bunu obnaraemm Man AaHb4yHO MPU3HATU CE pas/ivMyaBa MpU TAXHOTO
OAHBYHO U CYETOBOLHO TPETUPAHE.

MocpeacTBomM NacMBHMA MeToZ, B OoT4eTa 3a GMHAHCOBOTO CbCTOSHWE, OTCPOYEH AaHbK ce Mpu3HaBa 3a
BCMYKMW BPEMEHHM Pa3INKK mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacMBUTE BbB PUHAHCOBUS OTHET
Ha PUHAHCOBOTO CbCTOAHME M CbOTBETHATa JaHb4YyHa OCHOBA, C M3K/IOYEHME Ha penyTauumaTa, KoATo He e
Npu3HaTa 3a ZaHbYHM LLe/IN, KaKTO 1 32 BPEMEHHM PA3INKK, Bb3HUKHAAW MPU NbPBOHAYaIHO NpPU3HaBaHe
Ha aKTMBW M NAacMBU, KOUTO He BAUAAT BbpXy obaraemaTta UAn cHeToBOAHa nevyanba.

OTCPOYEHUAT OAaHDBK Ce M3YMUCAABA MO AAaHDBYHUTE CTABKM, KOUTO Ce O4YaKkBa Ada 6baaT NpuaoXumn 3a
nepvoaa, Korato akTMBbLT CE peanusupa MM NacuBbT Ce Ypeau Bb3 OCHOBA Ha JaHb4YyHWUTE CTaBKM (K
AaHbUYHU 3aKOHW), AeACTBaLLM UM BNE3IN B CMNA, B 3HaUYMTE/IHA CTEMNeH, KbM AaTaTa Ha 6anaHca.

AKTVMBM NO OTCPOYEHU OAHDBLM Ce NPU3HABAT CaMo A0 CTeneHTa, A0 KoATo [pynaTta cuMTa 3a BEpOATHO (e
Nno-BepoATHO) Aa e Haauue obnaraema nevyanba, 3a Aa ce peasiM3Mpa akTUB OT CbliaTa AaHb4yHa rpyna
(ropncamkums).

OTcpoYeHUTe AaHbYHM aKTMBM M MacUBM Ce MpucnagaT camo ToraBa, KoraTo MMa 3aKOHOBO MpaBo Aa
npucnagaTt TeKyWM aHBYHM aKTUBU Cpelly TeKYLM AaHBYHM NACUBU U OTCPOYEHUTE OAHBYHU aKTUBKU U
NMacuBM Ce OTHACAT A0 AaHbLM BbPXY A40X0Aa, HA/IOXKEHW OT €4MH U CbL, JaHbY€H OpraH 3a e4HO APYKECTBO
N HamepeHMeTo Ha pynaTa e Aa ypean cymata Ha HeTHa basa.

Pa3xoabT 3a AaHblUM 3a Nepuoaa, BK/AKOYBA TEKYLL M OTCPOYEH JaHbK. [laHbK ce npu3HaBa B OT4eTa 3a
OOX0AMTe, C U3K/OYEHWE Ha CayyauTe, B KOMTO TOW MPOM3TUYA OT CAENKM WAN CbOUTMA, KOUTO ce
npwusHaBaT B ApYyr BceobxBaTeH A0XO4 UAU ANPEKTHO B KanuTas. B To3u cnyyald, AaHBKbBT ce Npu3HaBa B
ApYyr BceobxBaTeH 40X04 WM CbOTBETHO AMPEKTHO B COHBCTBEHMA KanuTan. KoraTo AaHbKbT Bb3HWKBA OT
MbPBOHAYA/IHOTO OTYMTAHE Ha BU3HEC KOMBMHaUMA, TOM ce BK/IOYBA NPU OCYETOBOAABAHETO Ha OU3HecC
KOMbuHauusaTa.

JaHbK Bbpxy AobaBeHaTa CTOMHOCT
MpuxoauTe, pasxoamTe U akTUBUTE ce NpusHagaT HeTHo oT A/IC, C U3KAoUYeHUe Ha CaydYaunTe, KoraTo:

° O0C, Bb3HMKBALL, NPU NOKYMKa Ha aKTUBW UM YCAYTU, HE € Bb3CTaHOBUM OT AaHbyHUTE BAACTH, B
KoMTo cnyyan OJC ce npM3HaBa KaTo YacT OT UeHaTa Ha npuaobreaHe Ha akTMBA MM KaTo YacT oT
CbOTBETHaTa pa3xo4Ha No3ULMA, KAKTO TOBa € NPUI0KUMO; U

° B3eMaHMATa U 3a4b/IKEHNATA, KOUTO Ce oTUMTaT ¢ BKAodeH O/C.

. HeTHaTa cyma Ha [A/1C, Bb3CTaHOBMMa OT MAM Ab/MKMMa Ha AaHbYHUTE BAACTM Ce BKAOYBA B
CTOMHOCTTa Ha B3EMaHUATA UM 3a4b/IXKeHNATa B banaHca.

[aHbuHM 3aabAXKeHUA
30.06.2021 31.12.2020

KopnopaTtueeH gaHbK 7 14
[aHbK Bbpxy fobaBeHaTa CTOMHOCT 120 90
JaHbum BbpXy Aoxo4nTe Ha GU3NYeCcKnUTe Anua 81 103
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Apyrv aaHbum - 22
o6wo: 208 229

AKLMOHEpeH KanuTan u pesepsu

®uHaHc Cektoputu Mpyn (opyrKecTBOTO-MaliKa) e Cb34aZEeHO0 KAaTo aKLIMOHEPHO Apy»KecTBo. KaTo Takosa e
3a4b/IKEHO Aa peructTpmpa B TbproBCKUA perncTbp onpegeneH pasmep Ha akLMOHepeH Kanuran, KouTo ga
CNYXW KaTo obe3neyeHne Ha KPeauTopuTe Ha APYKECTBOTO 33 U3MbJHEHWE HAa TEXHUTE B3EMAHUA KbM
Hero. AKUMOHepUTe OTroBapAT 3a 3aA4b/IKEHUATA Ha APYMKECTBOTO A0 pasMepa Ha CBOETO aKLMOHEPHO
yyacTve B KanuTana M MoraT ga npeTteHAMpaT BpbluaHe Ha TOBA y4yacTMe camMo B MPOM3BOACTBO MO
JNIMKBMZAUMA UM HECBCTOATENHOCT. [Jpy»KeCTBOTO OTYMTA OCHOBHMA CU KanuTaa No HOMWHAMHA CTOMHOCT
Ha perucTpupaHnTe akumumn.

CbrnacHoO M3MCKBAHMATA Ha TbProBCKMA 3aKOH M YCTaBa APYXKECTBOTO € AJIbKHO Aa GopmMMpa U 3aKOHOB
pe3seps “PpoHa PesepBeH”, KaTo M3TOUYHMLM Ha doHAA moraT Aa 6baart:

® Hali-ma/iko efHa AeceTa OT nevanbaTa, KOATO ce OTAEeNA LOKATO cpeacTBaTa BbB GOHAA AOCTUTHAT eHA
[eceTa yacT OT aKLMOHEePHUA KanuTtaa Uau No-roaama 4act, No peleHune Ha o6woTo cbbpaHue;

® CcpeAcTBaTa, NONYYEHU HAL HOMUHAIHATA CTOMHOCT Ha akKLUMUTE NPpU U34aBaHETo UM (NpemueH peseps);
® cymaTa Ha JOMNbAHUTENHWUTE NAAlWaHUA, KOUTO MpPaBAT aKLUMOHepWUTe cpelly npeaocTaBeHUTe UM
NpeanmCTBa 33 aKLMUTE;

® [pYrv U3TOYHMLM, NPeaBUAEHN NO pelleHne Ha 06woTo cbbpaHue.

CpeacTtBaTa oT poHAa MoraT 4a ce M3Moa3BaT CaMo 33 MOKPMBAHE Ha roguiuiHaTa 3aryba u Ha 3arybu ot
npeaxofHu rognHu. Korato cpeacteaTa BbB GOHAA AOCTUIHAT ONpeeieHNns B YCTaBa MUHUMAEH pa3mep,
cpeAacTBaTa Haj Ta3u cyma mMoraT Aa 6bAaT U3non3BaHM 3a yBeAMYaBaHe Ha aKLMOHEPHUA KanuTann.
KanutanosuTe MHCTPYMEHTU Ca OOrOBOPW, KOUTO MOPAXKAAT OCTATbYeH MHTEPEC B HETHUTE aKTUBM HA
lpynaTa. OBMKHOBEHMTE aKLMM ce Knacuduumpart KaTo Kanutan. KanMTanoBuTe MHCTPYMEHTU ce Npu3HaBsaT
Mo CymaTa Ha NoJly4eHUTE NOCTbMN/IEHMSA, HETHO OT Pa3XoAMTe, MPAKO CBbP3aHU C TpaH3aKLMATa. [LOKOSKOTO
Te3Wn NoCTbNeHMA NPEBULLIABAT HOMUHAIHATa CTOMHOCT Ha EMUTUPAHM aKLMK, TE Ce KPeaUTUPAT No CMETKa
npemueH peseps.

30.06.2021 31.12.2020

AKUMOHep bpoii CroiHocT % Bpoi CroiiHoCT %

aKuum B /IeBa y4yactue aKuum B /1eBa yuyactue

ByndurHaHC MHBECTMBHT 1351

AL 1351435 1 9448 1351435 1 94.48 435
EkoneHa VHXKeHepuHr

EOOL 79 000 1 5.52 79 000 1 552 79000

1430

O6uwo 1430435 1 100.00 1430435 1 100.00 435

O6wwu Pesepsu Bcuuko

Pesepsu kbm 31.12.2017 r. - -

PasnpegeneHne Ha nevanba 133 133

Pesepsu kbm 31.12.2018 r. 133 133

PasnpepgeneHne Ha nevanba 150 150

PesepBu kbm 31.12.2019 . 283 283
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Pa3snpepneneHne Ha nevyanba 18 18
PesepBu kbm 31.12.2020 r. 301 301
Pe3sepsu Kbm 30.06.2021r. 301 301

®UHaHCOB pe3yaTaT U HeTHa neyanba Ha aKuuA

HeTHaTa neuyanba Ha aKuMA ce M3UUCANABAT KaTo ce pa3denn HeTHaTta nedyanba mam 3aryba 3a nepuoaa,
noasiexalla Ha pasnpegeneHne MeXay akuMoHepuTe, npuTexaTenn Ha 06MKHOBEHM aKLMKM, HA cpeaHo-
npeterneHus 6poi Ha AbpsKaHUTEe 0BMKHOBEHM aKLIMK 32 Nepuoaa.

CpegHo-npeTerneHuAaT 6poit akumMn NnpeacTasasnBa bpoAT Ha AbprKaHUTe 0OMKHOBEHM aKLMM B HA4an0To Ha
nepuoaa, KopurnpaH ¢ 6pos Ha 06paTHO M3KyneHUTe 0BUKHOBEHW aKLUMW U Ha HOBOM3JdaAeHUTe TakunBa
npes neprojaa, yMHOMeH no cpeaHo-spemesun daxktop. Tosn pakTop nspasssa 6pos Ha AHUTE, NPe3 KOUTO
KOHKPETHUTE aKLMK ca BMUAM gbprKaHK, cnpamo obma 6pon Ha AHUTe npes nepmoaa.

HeTHa neyan6a Ha aKLMM C HAMaieHa CTOMHOCT He Ce M3YNCNABAT, Thbil KaTo HAMa M34aAeHM NOTeHLMaNHU
aKLUWMKU C HamaieHa CTOMHOCT.

®duHaHcoB pe3yataT Kbm 31.12.2017 r. 27 245
EdekT oT nbpBo npuaaraHe Ha MCPO 9, HETHO OT AaHbLUM (35231)
®duHaHcos pesyatat Kbm 01.01.2018r. /npeunsuncnex/ (7 986)
MNeuyanba 3a rogmHaTa 2018 10 279
Pa3snpepneneHne KbM pesepsu (133)
®uHaHcoB pe3ynTaTt Kbm 31.12.2018r. 2160
MNeyanba 3a roguHaTa 2019 3594
PasnpeaeneHne Kbm pesepsu (150)
®duHaHcoB pe3yTaTt Kbm 31.12.2019 5604
KopeKuus Ha rpeLuku (112)
KopurupaH ¢uHaHcos pesyntat kbm 01.01.2020r. 5492
Meyanba 3a rogmHaTa 2020r. 762
PasnpegeneHne Kbm pesepsu (18)
®duHaHcoB pe3yataT Kbm 31.12.2020r. 6 236
Mevanba 3a nepuosa 1382
Pa3snpepneneHuve 3a ANBUAEHT (215)
®uHaHcoB pe3ynTaTt Kbm 31.06.2021r. 7 403

HeTHa neuyan6a Ha akuma 30.06.2021 31.12.2020
CpeaHo-npeterneH 6poit akumu 1430435 1430435
HeTHa neyanba 3a cobCTBEHMLMTE HA KOMMNAHUATA-MalKa 1382 762
HeTHa neyanba/3aryba 3a MaALMHCTBEHOTO y4acTue (172) (600)
HetHa neuan6a Ha akuma (BGN) 0.97 0.53
Meuan6u u 3arybm oT onepawumm, KOUTO Ce OTUMTAT HETHO 30.06.2021 31.12.2020
BasaHCOBa CTOMHOCT Ha NPOAAAEHU aKTUBY, B T.u.: 384 5398
BanaHcoBa CTOMHOCT Ha UMOTH, MPUAOEMTU NO LEecum 35 4472
BanaHcoBa CTOMHOCT Ha U33EeTW aKTUBM 8 262
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BanaHcoBa CTOMHOCT Ha AbArOTPaliHM MaT. U HemaT. aKTUBM 341 440
BanaHcoBa CTOMHOCT Ha MHBECTULMOHHMN UMOTH - 224
Mpuxoau ot npoaaxba Ha aKTUBM, B T.u.: 420 5202
MpoaaaeHn UMoTH, NPUACBUTM No Lecn 39 4154
MpoaaseHmn U33eTn akTUBK 32 291
MpoaageHn AbArOTPANHU MaTEPUAIN U HEMATEPUAJTHM aKTUBM 349 522
MpoaafeHn MHBECTULIMOHHU UMOTH - 235
O6wo 36 (196)

PasnpeaensHe Ha AUBUAEHT

[nBMaeHTMTe ce NPM3HABaT KaTo NacMB, KOraTo Te ca AeKnapupaHu (T.e. AMBUAEHTUTE ca paspeLleHun no
CbOTBETHMA HAauMH U Beye He ca B 06xBaTa Ha NpeLeHKa Ha lopuguyeckoTto anue). O6MKHOBEHO AUBUAEHTH
ce npusHaBaT KaTo Macue B Nepuoja, B KOWTO e 0A406peHO TAXHOTO pasnpedesieHne no Bpeme Ha
rogMwHoTo 0bwoTo cbbpaHMe Ha aKuuoHepwute. MeXAUHHUTE AMBUAEHTM ce MPU3HaBaT, Korato ce
nsnnawar.

OnpepenaHe Ha cnpaBea/nBa CTOMHOCT

CnpaBegaunBa CTOMHOCT €: , LleHaTa, KoAaTo 6u bmaa nonyvyeHa npu npoaaxkba Ha fafeH akTMB AW NaaTeHa
npy NPexBbpAsHETO Ha 3aA4b/KeHMe Npu obuuaiiHa caesika MexkAay nasapHM yyacTHMLUM KbM AaTaTta Ha
oLeHKaTa”.

CnpaseaunBaTta CTOMHOCT NPW MbPBOHaYaHO NPU3HaBaHe KaTo LIA/I0 Ce paBHABA Ha LieHaTa Ha cAaenkaTta
OCBEH B C/ly4aunTe, B KOUTO:

. Cpenkata e Mexay CBbp3aHu 1nLa;

. Cpenkarta e CKAtoYeHa no npuHyaa nav npyu GopcmarKopHU 06CToATeNCTBa;

. Ma3apbT Ha KOWTO ce e Cyunna caeskaTa e pasiMiyeH OT OCHOBHUA UAM Hal-U3roaHuMA nasap;

. PasueTHaTa eauHuLa, NpeacTaBeHa OT LieHaTa Ha cAe/ikaTa, ce pas/ivyasa OT OTYeTHaTa eauHULA
33 aKTUBa WM NacMBa, KOMTO Ce OLLEHABA MO CNpaBea/iMBa CTOMHOCT.

. OnpeaensaHe Ha cnpaBeAnMBa CTOMHOCT MPM Na3apy C HUCKO HUBO Ha aKTUBHOCT:

. Mpu Nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:

. OnpepenaHeTo Ha cnpaBea/iMBa CTOMHOCT 3aBUCK OT GaKkTUTe, 0bCTOATENCTBATA U XapaKTepucture
Ha Masapa ¥ M3UCKBa 3HaYMTe IHa NpeLeHKa OT CTpaHa Ha OLEeHUTeNSs;

. Coenkute M KOTUPOBKMTE MoraT Aa He ca NpeAcTaBUTeNHW 3a onpefiensHe Ha chnpaseanvsa
CTOMHOCT;

. Heobxoaum e AONbAHUTENIEH aHa/n3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO e Heobxoaumo Te

MmoraT ga 6baaT KOpUrMpaHw, 3a Aa [aBaT MO-ACHA KapTWHaA MNpu onpefensHeTo Ha crpaseg/inMBaTta
CTOMHOCT;

° Bsemart ce npeasua XxapakTEPUCTUKUTE Ha aKTUBEH Nasap, KOWTO yYaCTHUK Ha nasapa lie B3eme
npeaBua Ha AaTaTa Ha OLeHKaTa, KaTo:

. Mpeanonara yroBopeHa cAefka MexAy y4acTHUUMTE Ha Masapa KbM gaTtaTa Ha oueHABaHe Mo
TEKyLUUTE Na3apHU yCA0BUS;

° Mpegnonara caenkata ga 6bAe M3BbPLIEHA Ha OCHOBHMA Mas3ap, B MPOTUBEH CAy4yail Ha HaMl-
n3roAHuA nasap;

° 3a HepUHAHCOB aKTWB Ce B3ema NpeaBua Herosarta Hail-epeKTMBHaA UAK BUCOKa ynoTpeba;

° 3a nacuB oTpassABa pMCKa NPU HEM3MbHEHNE, BKAOYMTENHO COBCTBEHNA KPeaUTEH PUCK.

M3nonseaHe ¢ uen MaKCUMU3UNPAHE Ha CTOI‘/JIHOCTTa, € OHOBa M3Mnon3BaHe Ha aKTuB, OT MNa3apHUTE
y4aCTHUUU, KOETO MaKCMMU3UNpa CTOMHOCTTA Ha aKTUBA, U KOETO e:
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—  ®U3MYECKM Bb3MOXKHO;
— [paBHO gonyctMmo;
— ®KUHaAHCOBO OCHLLECTBMMO.
MN3non3BaHeTo C Uea MakcMmu3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BUHAru) TekyLlaTta
ynotpeba.
AKO HAMa OCHOBEH Nasap, M3xXogHaTa CAenKa ce U3BbPLLBA B Hall-U3roAHMA nasap, T.e. Ha Nasapa, KoMTo
MaKCMMM3Mpa cymaTa, KOATO LUe Ce MOJIyYn npu npoaaxkbaTta Ha akTMBaA U CBEXAA 40 MUHUMYM Ha CymaTa,
KoATO 61 6Mna nnateHa 3a NpexBbpAAHE Ha NacuBa (Hal-NMKBNAHUA nasap 3a Aktusu/Macuen).
OCHOBHMTE U Hali-U3rogHMTe Nasapu ca e4Hu 1 CbluM B MOBEYETO C/yYau.
Mpemnn/oTcTbNKK ce cbabpKaT BbB Cnpasegnnsata CtoitHocT (CC), ako Te 0TpasABaT XapaKTepUCTUKA Ha
aKTMBa/nacuBa, KOATO yYaCTHULMUTE Ha Nasapa Lie B3eMaT nNpeasua Npu cAeska C akTMBeH nasap.
MpwunaraHeTo Ha b6s10KUpaW, hakmop e 3abpaHeHo - BnoKnpaly, GaKkTop: KOpPeKUMA Ha KOTUPaHa LLeHa Ha
aKTMBEH Na3ap, 3al0To HUBOTO NPV HOpMaJiHa IHEBHA TbProBUs Ha Nasapa He e AocTaTbyHO Aa abcopbupa
KO/inyecTBaTa NpuUTEXaBaHW OT NpeanpUATUETO.
AKO nasapHaTa aKTMBHOCT CNaja ce M3no/s3BaT MeTOAM 3a OLEHABaHeE.
Korato nma Habaogaema nasapHa AenHoCT:

. Korato nma cnag B Habatogaemara nasapHa AenHoCT;
. Korato 06MKHOBEHO HAMA Mpoc/eaMma NasapHa AenHOCT;
. @DOKyCcbT € BbpXy TOBa AanW LEHWUTE NpU CAeNKuUTe ca cGOPMMUpPAHM B pe3yaTaT Ha obuyaitHa

AeHoCT (He npodaxbwu npu AuMkeuaauma uaum 6eACTBME); aKTMBHOCTTa Ha nasapa He e

3aabKuTeneH GoKyc.
ChblUMTE NPUHLMUMM Ca NPUIONKUMU 33 GUHAHCOBU U HedUuHaHcoBuM AKTusK/Macusu.
[lpy>KecTBOTO M3N0A3Ba NOAXOAALLM cnopes obcToATeNCTBaTa METOAM 3a OCTOMHOCTABAHE, 32 KOMTO MMa
[OOCTaTb4yHO HA/NMYHM AaHHM 33 OLEHABAHe Ha cnpaBej/iMBaTa CTOMHOCT, KaTo M3M0/3Ba MaKCMMAsHO
CbOTBETHUTE HabAoJaeMM XMMOTE3M N CBEXAA A0 MUHUMYM U3MONA3BAaHETO Ha HeHabaogaemuTe.
Moaxopn Ha nasapHWUTE CPaBHEHWS — U3MON3BaT Ce LLeHU U Apyra nosesHa UHpopmaums, reHepupaHa ot
nasapHU CAENKU C UAEHTUYHM UK CpaBHMMU (T.e. noao6HK) AkTuem/Macusu.
Moaxon Ha 6asaTa Ha pasxoauTe — OTpasABa aKTya/sHaTa Cyma, KoATo 61 ce M3UCKBana TeKyllo, 3a Aa ce
3aMeHM rogHOCTTa Ha aKTUBA (YecTo HapuyaHa TeKyLa LieHa 3a NnoamsHa).
Moaxoa Ha 6a3aTta Ha AOXOAMTe — NpeBpblia 6baely cymm (Hanpumep NapuyHK NOTOLM UAKU NPUXOAMN U
pasxoamn) B egMHHA TeKyLa (T.e. CKOHTMpPaHa) Cyma, KOATO OTPa3ABa TEKYLMTE Na3sapHM O4acBaHMA 3a Te3u
6baeLwm cymu.
BCMUYKM aKTMBM M NacuMBM, 33 KOWUTO Ce WM3MepBa CnpaBennMBaTa CTOMHOCT WM OMOBECTEHU BbLB
dMHaHCOBUTE OTYETU Ce KaTeropmanpar B MepapxmaATa Ha cnpase/iMBaTa CTOMHOCT, ONUCaHa KaKTo cne/Ba,
Ha 6a3aTa Ha Hall-HMCKOTO HMBO BXOJ, KOMTO e OT 3HaYeHMe 3a OLEHSABAHETO Ha cnpaBed/iMBaTa CTOMHOCT
KaTo uso.
MepapxvaTa Ha cnpaBeMBUTE CTOMHOCT Ce KaTeropusmpa B TPM HMBA Ha XWUMNOTE3MW, U3MNOA3BaHM MpW
MeToAMTe 3a OLLeHsABaHe Ha CrnpaBea/iMBaTa CTOMHOCT. KaTeropmsaumaATta e B pas/iMiHuN HUBA B iepapxuaTa
Ha cnpaseA/svBaTa CTOMHOCT Ha 6a3aTa Ha CTeMeHTa, B KOATO BXOAALMTE AaHHM 3a M3MepBaHeTo ca
Habt04aBaHU M 3HAYEHMETO Ha BXOAALWMTE AaHHM 32 OLeHABAHETO Ha CNpaBea/iMBaTa CTOMHOCT B TAXHATA
uanoct: Mepapxuata Ha cCrnpaBeAAvMBUTE CTOMHOCTM NPEAOCTaBALWM Haii-BUCOK PaHr Ha obaBeHWTe
(HekopUrMpaHK) LEeHN Ha aKTUBHMTE Na3apu 3a MAEHTUUYHM aKTUBU MK NacuBK (XMnoTesun oT 1-80 HUBO) U
Hal-HUCBK - Ha HeHabloAaemuTe XMnoTesn (XMnoTesn ot 3-To HNBO).
- XunoTesu oT 1-80 HMBO — 065BEHM (HEKOPUTMPAHM) LLEHM Ha aKTUBHUTE Na3apy 3a UAEHTUUYHU aKTUBU UK
nacueu, A0 KOMTO NPeAnpUATUETO MOXKe [la MMa AOCTbM KbM [iaTaTa Ha OLleHABaHe.
- Xunotesu o1 2-po HMBO — [lpyrn XMnoTe3um 0CBEH BKAKOYEHUTE B HUBO 1 065BEHM LLeHW 33 aKTUB MU/ NACKB,
KOWUTO ca Habilogaemm NPSKO UAN KOCBEHO.
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- Xunotesu oT 3-To HMBO — HeHabtoAaeMm XMNoTe3n 3a akTUB UM NacuB. MolyY4eHr OT TEXHUKU 33 OLLEHKa,

KOMTO BK/IIOYBAT BXOZOBE 3a aKTMBA W/IM NMacmMBa, KOMTO He Ce OCHOBABaT Ha Na3apHM AaHHU (HenasapHu
dakTopn).

OnpeaensaHe Ha cnpaBea/iMBa CTOMHOCT
CnpaBeganBa CTOMHOCT €: ,,ueHaTta, KoaTo 61 buna nonyyeHa npu npogaxkba Ha fafeH aKTUB UM NNaTeHA
NpPY NPexBbp/AHETO Ha 3aAb/KeHMe Npu obuyaliHa caesnka mMexay nasapHM y4acTHUMLM KbM AaTaTta Ha
oLeHKaTa”.
CnpasegnusaTta CTOMHOCT NPW MbPBOHAYa/IHO NPU3HaBaHe KaTo A0 Ce paBHABA Ha LleHaTa Ha caenkaTta
OCBEH B C/ly4auTe, B KOUTO:
Coenkata e Mexay CBbp3aHn AnLa;
CoenkaTa e CKAoYeHa Mo NpuHyAa uam npu GopcmaKopHM 06CTOATENCTBA;
Ma3apbT Ha KOWTO ce e CayuYnsa caesikaTa e pas/iMyeH OT OCHOBHUS AW HAW-U3ro4HMA Nasap;
PasyeTHaTa egmHuMUa, NpeacTaBeHa OT LeHaTa Ha cAenkaTa, Ce pas/inyasa OT OTYeTHaTa eanHMLA
33 aKTUBA W/IM NACMBa, KOMTO Ce OLLEHABA MO CNpaBea/iMBa CTOMHOCT.
OnpepensHe Ha cnpaBeg/inMBa CTOMHOCT NPU MNa3apy € HUCKO HMBO Ha aKTUBHOCT:
MpW Nasapm ¢ HUCKO HMBO HA aKTUBHOCT:
v' OnpepenaHeTo Ha CripaBes/MBa CTOMHOCT 3aBMCH OT GaKkTUTe, 0BCTOATENCTBATA U XapaKTepucTuTe
Ha Masapa ¥ U3UCKBA 3HaYMTeIHA NpPeLeHKa OT CTpaHa Ha OLEeHUTeNS;
v\ Coenkute M KOTMPOBKMTE MOraT Aa He ca MpeacTaBuUTeNHM 3a onpegensHe Ha chnpaseanusa
CTOMHOCT;
v' Heobxoaum e AOMbAHUTE/IEH aHA/IM3 BbPXY CAENKUTE M KOTUPOBKUTE. AKO € HeobX0AMMO Te MmoraT
Aa 6baaT KopurmpaHu, 3a Aa [4aBaT MO-ACHA KapTMHA Npu OnNpeaensHeTo Ha chnpasea/iMBaTa
CTOMHOCT.
B3emaT ce npeaBua XapaKTEPUCTUKUTE Ha aKTUBEH Na3ap, KOMTO yYaCTHUK Ha Nasapa Lie B3eme npeasus,
Ha gaTaTa Ha OLUEeHKaTa, KaTo:
e [lpegnosiara yroBopeHa cAesika MeXAy y4acTHMUMTE Ha nasapa KbM JaTaTa Ha OLUeHABaHe no
TEKyLLMTE Na3apHu yCaoBus;

e [lpegnonara caenkata ga 6baM U3BbPLIEHA HAa OCHOBHWA Masap, B MPOTMBEH C/yyall Ha Hal-

n3rofHuA nasap;

e 3a HedMHAHCOB aKTUB Ce B3eMa Npeasus Herosata Han-epeKTUBHA UM BUCOKa ynoTpeba;

e 3anacuB OTpas3ABa PUCKa NPU HEU3MbAHEHUE, BKIOUYUTENHO CODCTBEHNA KPeaUTEH PUCK.
M3nonseaHe C Le/N MaKCMMM3MpPAHe Ha CTOMHOCTTA, € OHOBA M3MNoJ3BaHe Ha aKTUB, OT MasapHuTe
Yy4YaCTHULM, KOETO MaKCMMM3MpPa CTOMHOCTTA Ha aKTUBA, U KOEeTO €:

—  ®U3nYeCcKn Bb3MOXKHO;

— TpaBHO gonyctumo;

— ®KUHaAHCOBO OCHLLECTBMMO.
MN3non3BaHeTo ¢ LLes1 MaKCMMU3MpPaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTMYHO C (HO He BUHAru) TekyLuaTa
ynotpeba.
AKO HIMA OCHOBEH Mas3ap, U3X0A4HATa CAe/IKa Ce M3BbPLUBA B Hal-M3rogHMA Nasap, T.e. Ha Nasapa, KoUTo
MaKCUMMM3MpPa CymaTa, KOATO LLLe ce MoAy4YM Npu npoaarkbata Ha akTMBa U CBeXAa A0 MUHUMYM Ha cymaTa,
KoATo 61 6Mna nnaTeHa 3a NpexBbpAsaHe Ha Nacuea (Hal-NMKBUAHWUA Nasap 3a AKTuBK/Macusm).
OCHOBHMWTE U HaN-U3roAHUTE Na3apu ca eHM U CbLLM B MOBEYETO C/ly4au.
Mpemuun/oTcTbNKK ce cbabp:kaT B CnpasBeagsmeata CroiHocT (CC), ako Te OTpa3nBaT XapaKTepucTMKa Ha
aKTMBa/Nacmea, KOATO y4acTHMLMTE Ha Nasapa Lie B3emaT Npeasus Npu CAesKa C akTMBEH nasap.

ANENENEN
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MpunaraHeTo Ha 6a0KuUpauw, pakmop e 3abpaHeHo — 6/10KMpaLl, GaKTOP: KOPEKUMA Ha KOTMpPaHa LieHa Ha
aKTMBEH Na3ap, 3al0To HUBOTO NPV HOpMaJsiHa IHEBHA TbProBUs Ha Nasapa He e AocTaTbyHO Aa abcopbupa
KONM4YecTBaTa NpUTEXKaBaHM OT A PYXKECTBOTO.
AKo nasapHaTa aKTMBHOCT CNaja ce M3no/a3BaT MeToaM 3a OLeHABaHe.
Korato nma Habaogaema nasapHa AenHOoCT:

e KoraTo uma cnag B HabogaemaTa nasapHa AenHocCT;

e KoraTo 06MKHOBEHO HAAMA NpocieAnma nasapHa AenHoCT;

e ®DOKYCbT € BbpXy TOBa AaNM LEeHUTe Npu caenkute ca chopmmpaHn B pesyntat Ha obuyaiHa
OehHocT (He npogakbu npu AuMkBMaauma unn 6eAcTBME); aKTUBHOCTTAa Ha Nasapa He e
3aabmKnTeneH Gokyc.

ChblUMTE NPUHLMUMM Ca NPUNONKUMM 33 GUHAHCOBU U HedUuHaHcoBuM AKTusK/Macmsu.

lpynaTa u3nosa3Ba NOAXOAALWM cropes obCcTOATENCTBATA METOAM 33 OCTOMHOCTABAHE, 3a KOMTO MMA
OOCTaTb4yHO Ha/IMYHM [aHHM 33 OLEHsBaHe Ha CnpaBeA/MBaTa CTOMHOCT, KaTo M3M0/13Ba MaKCUMa/lHO
CbOTBETHUTE HAbAO4AEMM XMMOTESN U CBEXKAA A0 MUHMMYM U3M0/I3BAHETO Ha HEHabtofaemuTe.
Moaxod Ha MasapHWUTE CpaBHEHWUS — M3MOA3BaT Ce LEHM M Apyra nosie3Ha MHopmauus, reHepmMpaHa oTt
nasapHU CAENKM C UAEHTUYHM AN CPaBHMMMU (T.e. Noao6HK) AkTuem/Macusn

Moaxon Ha 6as3aTta Ha pa3xoAuTe — OTpas3ABa akTyasHaTa cyma, KOATo bM ce M3McKBasia TeKyLLO, 3a [a ce
3aMeHM rogHOCTTa Ha akTMBa (YeCcTo HapuMyaHa TeKylla LeHa 3a NogmMaHa).

Moaxopn Ha 6asaTta Ha AoxoAuTe — NpeBpblla 6baewm cymm (Hanpumep NapuyYHU NOTOLM AW MPUXOAMU U
pa3xoau) B eAMHHa TeKyLa (T.e. CKOHTMpPaHa) cyMa, KOATO 0Tpas3aBa TEKYLLMTE Na3apHN 04acBaHWUA 3a Te3un
6baeLwm cymu.

BCMYKM aKTMBM M nacuMeu, 3a KOUTO Ce M3MepBa chnpaBedsiMBaTa CTOMHOCT M/IM OMOBECTEHU BbLB
dMHaAHCOBUTE OTYETU CE KaTeropusmpar B iepapxmaTa Ha crnpasen/inBaTa CTOMHOCT, OnMcaHa no-4oy, Ha
6a3aTa Ha Halli-HUCKOTO HUBO BXOZ, KOWTO € OT 3HaYeHM e 3a OLLeHABAHETO Ha CpaBea/iMBaTa CTOMHOCT KaTo
usno.

MepapxuaTa Ha cnpaseanmBuTe CTOWHOCT Ce KaTeropusvpa B TPU HMBA Ha XMMOTE3W, M3NOA3BAHW MpPU
MeToAMTe 33 OLEeHsBaHe Ha crpaBeamMBaTa CTOMHOCT. KaTeropmsaumaTa e B pas/iMiHU HUBA B iepapxmaTa
Ha cnpaBeg/iMBaTa CTOMHOCT Ha 6as3aTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 32 M3MepBaHEeTo ca
Hab/to4aBaHM M 3HAYEHUETO Ha BXOAALIMTE AaHHM 33 OLLEHABAHETO Ha CnpaBeA/iMBaTa CTOMHOCT B TAXHATA
uAnocT. Mepapxuata Ha cnpaBeAAvBUTE CTOMHOCTM NPEAOCTaBAWM Haii-BUCOK paHr Ha obaBeHWTe
(HekopUrMpaHK) LEeHN Ha aKTUBHMTE Na3apu 3a MAEHTUUYHWU aKTUBU MK NacuBK (XMnoTesun oT 1-80 HUBO) U
Hal-HUCDBK - Ha HeHabloaaemnTe XxMnoTesu (xmnoTesm oT 3-To HMBO). H1BaTa OT MepapxuATa ca ceaHuTe:
- Xunotesu oT 1-B0 HUBO — 06ABEHM (HEKOPUIMPAHU) LEHWN Ha aKTUBHUTE Na3apu 32 MAEHTUYHU aKTUBU UK
NnacuBM, 10 KOUTO NPEANPUATUETO MOXKe [a MMa AO0CTbIN KbM ZaTaTa Ha OLEHABaHE;

- XMnotesu oT 2-po HUBO - APYIN XMMNOTE3M OCBEH BK/ILOYEHWUTE B HUBO 1 0651BEHM LieHW 33 aKTUB W/IN MACKB,
KOMTO ca Habnogaemm NPAKO AN KOCBEHO;

- Xunotesu oT 3-To HMUBO - HeHab1logaeMm XMNOTe3M 3a aKTUB UM NacuB. MoNyYeHn OT TEXHUKM 33 OLLEHKa,
KOMTO BK/ItOYBAT BXOZOBE 32 aKTMBA W/IM MacmMBa, KOMTO HE Ce OCHOBABAT HA Ma3apHW AaHHM (HenasapHu
dakTopu).

TpaHcdepu mexay pas/IMYHUTE HMBA HA Mepapxma Ha cnpaBea/iMBaTa CTOMHOCT ce NpPU3HaBaT oT pynaTa
B Kpas Ha OTYETHUA Nepuoj, Npes KOMTO e HacTbMNKnaa NPoMsAHaTa.

KpUTUUHM cueToBOAHM NPELLeHKU U NPUBAUSUTENTHU OLLEHKH

Mpu U3roTBAHETO Ha cBOMTEe GMHAHCOBM OTYETM, ApYyrKecTaBaTa oT [pynaTa ca HanpaBWUAM 3HAUYUTENTHU
npeLeHKn, NPOrHo3u M MNpeanoioXeHUa, KOMTO OKasBaT BAMAHME Ha 6anaHcoBaTa CTOMHOCT Ha HAKOM
aKTMBM W MacWBK, OOXOAM W PasXoAW, KakTo M apyra nHdpopmaumsa, onoBecTeHa B MOACHUTENHUTE
NPUNOXKEHMA KbM oTYeTUTe. [pynaTa NepmoanyHo caeam Tesn NPorHo3m 1 NpeanoioKeHNsa 1 ce yBepnasa,
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ye Te CbAbpXKAT UANaTa HeobxoaMma WHPOPMaLMA, HanMYyHA KbM fgaTaTa, Ha KOATO ce W3roTeBAT

dUHaAHCOBUTE OTYETU. BbNpeKn ToBa He Npeyn peanHuTe umudpu ga ce pa3iMyaBaTt OT HAaNpPaBEHUTE OLEHKN.

MpeueHKNTe, NPOrHO3MUTE M NPEANONIOKEHMATA, 338 KOMTO CbLULECTBYBA 3HauYUTENEeH PUCK A NPUYUHAT

CbLLECTBEHM KOPEKUMM B HaNaHCOBMTE CYMM Ha aKTMBUTE M MacUBUTE, B PaMKUTE Ha c/edBaliaTa
dMHaHCOBa rogunHa, ca pasriaegaHu no-gony.

TecToBe 3a 06e3LeHKa HAa aKTUBU

®dUHAHCOB aKTUB UK rpyna OT GUHAHCOBM aKTUBM, Pa3IMYHM OT Te3u, KOMUTO NMonaaaT B KaTeropuaTta Ha
aKTMBM MO crpaBeaInMBa CTOMHOCT B neYvanbata nam 3arybata ce oueHsBaT 33 MHAMKATOPM 3a 0be3LeHKa B
Kpasi Ha BCeKM oTdyeTeH nepuod. ObesleHKa CblLeCTByBa Camo Torasa, Korato [pynaTa ycTaHOBW, 4e e
HacTbnuao ,cbbuTtne — 3aryb6a”, 3acArailo oyakBaHUTE 6baellM NapUYHK NOTOLM Ha GUHAHCOBUA aKTMUB.
Moske ga He e Bb3MOXHO Zla ce onpeaenu eaHo cbbutme, KoeTo NPUUYMHABA 0besLLeHKa olLe NoBeYe Aa ce
onpeaenu, Korato e HacTbNMAo cbbUTUETO 3aryba MosKe Aa e CBbP3aHO C YNParKHABAHETO Ha 3HaYMTe Ha
npeLeHKa.

Mo OTHOLUEHME Ha KanuTaNoBM WHBECTULUMKM, KaTeropusmpaHM KaTo Ha pas3nosioXKeHue 3a npoaaxba
lpynaTa cMATa, Ye Te3n akTMBM 3a 06e3LeHEHU, KOraTo € MMasio 3HAUYUTENEH UM NPOABXKUTENEH cnag, B
cnpaBeaMBaTa MM CTOMHOCT noj cebectoiHocT. OnpefensaHeTo Ha TOBa, Aa/N UMa ,3HaYyuUTeneH” nau
,NIPOAB/IKUTENEH" U3MCKBA 3HAUMUTE/THA NPELLEHKA OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTta oT obeslLieHKa, NpusHaT 3a GUHAHCOBM aAKTUBM, OTYMTAHM MO aMOPTU3MPaHa
CTOMHOCT, e pas/iMkaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M CeralHaTa CTOMHOCT Ha OYaKBaHUTE
6baeLLm NapuyHM NOTOLM AUCKOHTMPAHM C NbPBOHAYANHUA eDEKTUBEH IMXBEH NPOLLEHT.

AHanu3bT 3a obesleHKa Ha penyTauua, MatepuanHn U Apyru HematepuanHu akTUBU M3UCKBA OLIEHKA Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBa WAM Ha eguHMLATa reHepupalia NapuMyHM MOTOLUM, KbM KOUTO ca
pasnpeneneHn aktmeute. OueHKaTa Ha CTOMHOCTTa B ynotpeba ce npaBu Halli-Beye Bb3 OCHOBA Ha
OMCKOHTUPAHMTE MOAENM HA MapUYHUTE MOTOLUM, KOUTO M3UCKBAT lpynata Aa HanpaBu OLEHKa Ha
OYaKBaHWUTE 6bAeLln NapMUHM NOTOLM OT aKTMBA UM OT eAMHULIATA reHepupallla NnapuyHM NOTOLM, a Cbllo
M aa ce u3bepe NoaxoAsAll, AMCKOHTOB MPOLEHT 3a Za Ce M3YMCAW HAcToAWA CTOMHOCT Ha NapuyHuUTe
noToupm.

CnpaBep/iMBaTa CTOMHOCT Ha HEKOTUPAHU UHBECTULIUM

AKo MasapbT Ha AafieH PUHAHCOB aKTUB He € aKTMBEH WK He e JIeCHO AOoCTbrheH, [pynaTta ycTaHoBABa
cnpaBeg/iMBaTta CTOMHOCT Ha MHBECTMUMATA C NMOMOLLTA Ha METOAM 3a OLEeHKa, KOUTO BK/OYBAT
M3MNoA3BaHETO Ha CKOPOLWHK (nocneaHuTe) GopmanHm CAenKu, No30BaBaHe Ha APYrv MHCTPYMEHTU, KOUTO
€a Mo CbLLECTBO CbLUMTE YPE3 aHA/IM3 Ha AUCKOHTUPAHUTE NAaPUYHU NOTOUM U MOAENN Ha LeHoobpasyBaHe
OoTpasfABawy cneundPuyHMTE 0BCTOATE/NICTBA HAa emMUTeHTa. Ta3u OuUeHKa M3McKkBa [pynata ga usbepe
M3MeXay [AManasoH OT pPas/MYyHM METOLO/IOTMM 33 OLLeHABAHe M Aa Hanpasu MnpeueHKa OTHOCHO
OYaKBaHUTE BbAeLyn NapmMyHM NOTOUM U ANCKOHTOBATa CTaBKa.

Mpn oueHKaTa Ha cnpaBea/MBaTa CTOMHOCT Ha akummute B MNOK Cbrnacve B ApYrKECTBOTO -Malika e
M3nona3BaHa cpeaHoMNpeTersieHa CTOMHOCT MeXXay ABa METOAM 3a OLEHKa:

MeToabT Ha yMcTaTa (HeTHa) CTOMHOCT Ha aKTMBWUTE, OCHOBAaH Ha MNOAXOJa Ha aKTUBMTE U M3BEXKAa KaTo
KpaeH pe3ynTaT nasapHaTa CTOMHOCT Ha COBCTBEHMA KanuTaa Ha eMUTEHTa KbM M3bpaHaTa epekTUBHA AaTa
Ha oueHKaTa. MeToabT NOKa3Ba, KAKBO € peasiHoTo obe3neyeHme Ha akUuMUTe C aKTUBU Ha APYXKeCcTBOTO,
cnep NOKPUBAHE HA BCUYKM 3a4b/IKEHMA KbM AaTaTa Ha OLLEHKaTa.

MeToabT Ha ANCKOHTUPAHUTE YUCTUTE NaPUUYHN NPUXOAM, KOMTO € OCHOBaH Ha pa3bupaHeTo, Ye NasapHaTa
CTOMHOCT Ha KanuTasla Ha egHo paboTtewo npeanpuaTve e GyHKUMS Ha HeroBua OGU3HeC moTeHuMan,
M3MeEpeH C A0X04a, KOWTO npeanpuaTMeTo reHepupa C AerHOoCcTTa cuM. MeToabT Ha AUCKOHTUpaHUTe
NMapuYHU NOTOLM Ce OCHOBABA Ha KOHLENUMATA 3@ CTOMHOCTTA Ha NapuTe BbB BPEMETO U € OCHOBEH METOA,
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3a onpeaenaHe CTOMHOCTTA Ha eAHa KOMMaHUA Ype3 NpMBeX4aHe KbM HacTOALWMA MOMEHT Ha cymaTta oT

NnapuyHUTE MOTOLM, KOMTO CE OYaKBa APYXKECTBOTO Aa reHepupa B b6baelte. Mpu NporHosMpaHeTo Ha

napuyHUTE NOTOLUM Ca B3ETU NpeaBua onepaTMBHaTa cpena Ha [py»KecTBOTO - TEKYLWOTO My PUHAHCOBO

CbCTOAAHME, JIMHEMHUTE WU  UCTOPUYECKUTE BPBL3KM HAa KOMMOHEHTUTE Ha MNaPUYHUS  MOTOK,

MaKpOMKOHOMMYECKATa paMKa Ha bbarapuma KakTo n obuiaTa cMTyaums Ha MeXAYHapoaHUTe pUHAHCOBM

nasapu. [IMCKOHTOBATa HOpPMa OT CBOA CTPAHA, OTPA3AaBa PUCKA U M3UCKBaHaTa HOPMA Ha Bb3BpaLLAeMOCT
OT MHBECTULMATA 33 MPOTrHO3HMA NEPUOL.

MpubnnsutenHa oueHKa 3a 0OTCPOUEHMU AaHDLU

Mp13HaBaHETO Ha OTCPOYEHUTE AaHBUYHM aKTUBU M NACUBU BKIIOYBA CbCTaBAHETO Ha CEPUA OT AOMNYCKaHUA.
Hanpumep [pyxectBata oT lpynaTa TpAa6Ba A0 OLEHAT BPEMETO Ha Bb3CTaHOBABAaHE Ha BPEMEHHU
Pa3NNKK, OaNN € Bb3MOXKHO BPeMeHHMUTE Pa3/iMKki Aa He 6bAaT Bb3CTaHOBEHM B Npeasnanumo bbaete nam
[OKOJIKO JlaHbyHMTE CTaBKM Ce O4YaKBa [a ce npuaaraT 3a nepuoa, Korato akTUBDT LEe Ce peannsmpa uim
nacuBbT Le ce ypeau.

LLlo ce oTHacA 40 OTCPOHEHU JaHbBYHM aKTUBU, Peann3nmpaHeTo MM B KpallHa CMeTKa 3aBucKu oT obiaraemus
[0X04, KOWTO Le e Ha pa3nosioxeHue B 6baelye. OTcpoYeHMTe 4aHbYHM aKTUBM Ce MPU3HaBaT CaMo KoraTto
€ BepoATHO, Ye Lie nma obnaraema neyanba, cpely KOATO MOXKE 13 CE YCBOM OTCPOUYEHUAT AaHBUYEH aKTUB
N e BepoATHO, Yye [lpy»ecTBoTo OT lpynaTa wWe peanusmpa AocTaTbyHO obnaraem goxon B 6baeLin
nepuvoau, 3a Aa Onos30TBOPY HaMaNeHMEeTO Mpu NaallaHeTo Ha AaHbK. ToBa 03HayaBa, ye [py»KecTBoTo
ot lpynaTa npasu NPeanosIoXeHMs 3a 4aHbYHOTO CY MAaHMPaHE WU NEPUOANYHO MM OLEHABa NOBTOPHO, 3a
[a oTpasABaT NpomsaHaTa B 06CToATe/ICTBATa, KAaKTO U AaHb4YHK pasnopenbu. OcBeH TOBa M3MEPBAHETO Ha
OTCPOYEH AaHbyeH aKTMB WM Nacus OTPa3fnBa HaudMHa, Mo KoWTo [pyxecTBoTo oT lpynaTa oyaksa Aa
Bb3CTaHOBM HasaHcoBaTa CTOMHOCT Ha akTUBa UK ypeau nacusa.

Mposusun

MpoBM3nMnUTe moraT ga 6baaT pasrpaHUYEHM OT APYIUTE NACUBM, 3aLL0TO CbLLECTBYBA HECUTYPHOCT OTHOCHO
NPoABNEHMETO MM BbB BPEMETO M CyMaTa Ha caenKkaTa. Mo-TunuyHMTe NPOoBU3MK, KOUTO Ce OTpPa3ABaT OT
[pynaTa Npou3TMYAT OT 3a4b/IKEHMATA Ha NPOU3BOAMTENS MO FapaHUMW, Bb3CTAHOBSBAHWA HA CyMM,
[06pPOCHBECTHO U3Nb/IHEHWE HA AOFOBOPU, HEYPELEHM CNOPOBE M BU3HEC NPeCTPYKTypupaHe.
MNpu3HaBaHETO M OLLEHKaTa Ha NPOBM3UMTE M3UCKBAT OT [pynaTa Aa Hanpasu npeueHKa OTHOCHO
BEPOATHOCTTA (aKo CbOUTMETO e NO-BEepPOATHO, OTKOJIKOTO Zla HE HAcTbNK) U3X0AALL MOTOK OT pecypcu aa ce
W3NCKBAT 3a NoracABaHe Ha 3a4b/IKEeHWE U Janv bu morna ga ce gage HafeXgHa OLeHKa Ha CcymaTa Ha
334 bJ/IKEHNETO.

OcBeH TOBa cyeTOBOAHATa MOJIMTMKA Ha pynata M3WCKBa NPWU3HABaHETO Ha Hal-gobpaTa OueHKa Ha
CymaTa, KOAITO e ce M3MCKBA 3a NnoracsiBaHe Ha 3a4b/IXKEHMETO M OLUeHKaTa MOMKe ga Cce OCHOBaBa Ha
MHbOpPMaLLMA, KOATO NOKA3Ba AMaAMNa30H OT CTOMHOCTU. Tbii KaTo NPU3HAaBaHETO Ce OCHOBABA HA CerallHaTa
CTOMHOCT, TO BK/IIOYBA CbCTaBAHE Ha NPeAno/IOKEHNA NPU aAeKBaTHA AMCKOHTOBA CTaBKa, C Lien 4a oTpasu
npv NoAxXo4AL, AMCKOHTOB NPOLEHT crneudUYHUTE 3a 3a4b/IXKEHNETO PUCKOBE.

B 4acTHOCT WO ce OTHacsA A0 NPOBU3UUTE NPU MPECTPYKTYpUpaHe, U3NUCKBA Ce 3HauMTeNHa CybeKTUBHa
npeLeHKa, 3a Aa ce onpeaeny 4anv 3a4b/XKaBallo cbouTMe e HacTbNMI0. BCUYKM HAaNMYHKM A0KA3aTeNCTBa
TpsabBa Aa 6bAaT OLEeHEHM 3a Aa ce onpeaenu Aanun e 4oCTaTbyHO noapobeH naHa 3a A4a Cb3gase BangHo
OYaKBaHe 3a aHra*MMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO — TOECT Aa Ce 3amnoyHe
M3MbJIHEHWE Ha MJ1aHA 33 NPECTPYKTYpUpaHe UaM Aa ce obABAT OCHOBHUTE MY XapaKTepPUCTUKM npes
OHEe3Wn, KOUTO L ca 3aCerHaTh oT Hero.
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YCcnoBHM aKTUBU U NACUBU
YcnosHUTe Nacmem Ha pynaTta He ca NpM3HATK, HO Ca ONOBECTEHMN, OCBEH aKO Bb3MOKHOCTTA 3a M3X04ALL,
NOTOK Ha pecypcu CbAbpKall, MIKOHOMUYECKU NOM3N e OTAa/IeYeH BbB BpeMETO.
YC/N0BHUTE NacuMBM NPeACTaB/ABAT Bb3MOMKHW 3a[b/IKEHUS, Bb3HMKBAWM OT MWUHANMU CbOUTMA, YMETO
cbliecTByBaHe We 6bae NOTBBPAEHO CaMO OT HAaCTbMBAHETO MM HEHACTbMBAHETO Ha €4HO MM noBeye
HEeCUTYPHN BbAewy CbOUTUA He U3UANO B PaMKUTE Ha KOHTPOAAa Ha lopuauyeckoTo auue. Te He ce
NPW3HaBaT 3alLLOTO He e BEPOATHO, Ye U3X0AALL, NOTOK OT pecypcu we 6bae HeobxoaMm 3a NOKpMBaAHE Ha
3a4b/IKEHNETO U CymaTa Ha 3aJb/I)KEHMETO HEe MOXKe Aa bbAe oueHeHa C AoCTaTbYyHa HaAeXAHOCT.
HeunsbexxHo onpeaensHeTo Ha YCNOBEH MAacMB WM3MCKBA 3HAYMTENIHM MPELEHKA OT CTPaHa Ha
PbKOBOACTBOTO.

CBbP3aHU INLLA U CAENKM C TAX

lpynaTa cna3Ba M3nCKBaHWATa Ha MCC24 npu onpegensaHe U ONoBecTABaHe Ha CBbpP3aHMTe AnLa.

Coenka mexay CBbpP3aHM UL e NMPEXBbPAAHE Ha Pecypcu, YCAYrM UK 3a4b/KEHUA MeXAY CBbp3aHu
nmua 6e3 pasfiMKa Ha ToBa /i ce NpwJara HAKakBa LeHa.

APYIv ONOBECTABAHUA

CBbp3aHu ML,A U CAENKN CbC CBbP3aHU LA

CBbp3aHuTe AnLa B [pynaTa ca ApYy*KeCTBOTO-MalKa, HeroBute cobCcTBEHULM U APYIX CBbP3aHM /IMLA KbM
30.06.2021r. ca KaKTo cneaBa:

CBbp3aHo 1Le U3BBH rpynata Bup cebp3aHocT
bynduHaHc MHBeCTMBHT AL ApYyrKecTBO-MalKa
Ekoneng NHxkeHepuHr EOO/ APYrn CBbp3aHN nua
HekcT dxkeHepenwbH KoHeynT AL KpaiHo [ApyxKecTBo-malika
JOenuns 2001 EOOL APYrn CBbp3aHN nua
TpaHc nHtepkap cepsns EOO/, ApYyrv CBbp3aHn Anua

Bbarapcku ¢oHAa 3a B3emaHma AACUL,  abuwepHo Ha BynduHaHc MHBeCTMBHT AL]
[pynaTa onoBecTaABa CnegHUTE B3EMaAHUA U 3a4b/IKEHMA KbM CBbP3aHM MLa:
B3emaHusA oT cBbp3aHu nmua
30.06.2021 31.12.2020

OpyKecTBO-MaliKa - 738
Apyru cebp3aHn anua 509 2122
BcuMUYKO B3emaHuA OT CBbpP3aHn amua: 509 2 860

3agbaKeHUa KbM CBbp3aHK IMua
30.06.2021 31.12.2020

OpyKecTBo-MaliKa 203 -
[pyru cBbp3aHn anua 5580 6 068
Lpyru cebp3aHn anua 2223 -
Ob6uwo: 215 6 068

Mudopmauusa 3a pMHAHCOBUA PUCK U ApYyrY pUcKoBe npea MNpynarta

B xoza Ha obuyaiHaTa cu cTonaHcka AenHocT FpynaTta e N3/10XKeHa Ha pPasnyHM GUHAHCOBM PUCKOBE, Hait-
Ba)KHUTE OT KOWUTO Ca: PUCK HA NMXBEHO-06BbP3aHM NapMUHM NOTOLM, Na3apeH pUCK (BKAoYBaLL BanyTeH
PUCK, PUCK OT MPOMAHA Ha cnpaseanBaTa CTOMHOCT U LIEHOBU PUCK), KPeAUTEH PUCK U NIUKBUAEH PUCK.
O6woT0 ynpaBieHMe Ha pUCKa e GOKYCUPaHO BbPXY TPYLHOCTUTE MPU NPOrHO3MpPaHe Ha PpUHAHCOBUTE
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nasapu 1 NocTMraHe MMHUMM3NPAHE Ha NOTEHUMAHUTE OTPUL,ATENHU ePEKTHN, KOMTO MOraT Aa Ce OTpasAT
BbPXYy PMHAHCOBUTE pe3ynTaTh U CbCTOAHME HA ApYyKecTBaTa oT [pynarTa.
Tekywo ¢MHaHcoBMTE pUCKOBE Ce MAEHTUIULMPAT, MU3MEePBAT M HAbAIOAABAT C MOMOLLTA HA Pa3INYHMU
KOHTPO/IHN MEeXaHW3MU, BbBEAEHWN, 32 A Ce ONpeaenaT ageKBaTHU LEHWN Ha yCAyruTe Ha ApyKecTBaTta U
Ha MpuMB/AEYEHMA 3aeMEH KanuTas, KakTo M [a Ce OUEHAT aZeKBaTHO MasapHuTe obcToaTencrsa Ha
npaBeHUTE OT rpynarta MHBeCTULMN U GOpMUTE Ha NoAAbpKaHE Ha CBOOOAHUTE TMKBUAHM cpeacTBa, bes
Ja ce JONycKa HeonpasAaHa KOHLEHTPaumA Ha JaAeH PUCK.
YnpaBneHMeTto Ha pucka B [pynata ce oOCbLecTBABAa TEKyWO OT OMNepaTtMBHOTO PbKOBOACTBO Ha
OPYKecTBOTO-MalKa, Cbr/IacHO NOANTUKATA onpegesieHa oT CbBeTa Ha AMpPEKTOpUTE.
CbBeTbT Ha AUPEKTOPUTE Ha [APYKECTBOTO-MaliKa e NpUes OCHOBHUTE NMPUHLMNU Ha 06LWOTO ynpaB/eHue
Ha $MHAHCOBMA PUCK M 3a ynpaB/ieHWe Ha OTAenHUTe cneumPuuHM PUCKOBE, KAaToO BaNlyTeH, LLEHOBM,
NNXBEH, KpeauTeH W NUKBUAOEH, M 3@ PUCKa NPU U3MNOA3BAHETO Ha OepMBATUBHU U HeAepuUBATUBHU
(oCHOBHO) MHCTPYMEHTH.

KpeauteH puck

KpeauTHUAT pPUCK NpPeacTaBnABa PUCKBT A3AEeH KOHTPAreHT Aa He 3aniaTtv 3a4b/IKEHMETO CUM KbM
Apy»ecTtBo oT pynaTta. [lpy»KecTBaTa Ca U3/I0’KEHU CbLLECTBEHO HAa TO3M PUCK Tbil KAaTO OCHOBHUTE aKTUBM
Ha [pynaTa NpousTMYaT OT 3aKyMNeHW Ypes AOroBOPM 3a LLECUS B3EMAHMA B AbLLEPHOTO APYHKeCTBO ,PMHAHC
NHdo AcuctaHc” EOO/, Kouto ca B Npocpoumne CnpsamMo yCAoBMATa, MPU KOUTO ca MM AOTOBOPEHU U Mo
AorosopuTe 33 GMHAHCOB U ONEPATUBEH JIN3UHT B ,,JI3UHT duHaHC” EAL u ,M PeHT” EAL.

KpeaunTHUA PUCK e NPUCHLL, Ha APY*KeCTBa, ONepupaLLm C NPOCPOYEHM B3EMAHUA M KAaTO TaKbB Ce N3BBPLUBA
cneuyanHo HabaaeHMe U ynpaBaeHWe BbpXy Hero. 3a a Ce OLeHM exkelHEBHO Ce M3BbpLUBA aHaiM3 Ha
KOHKPETHW B3EMAHUA — CbOMPAEMOCT, CPOYHOCT, MeTo, Ha CbbupaHe, Nog Kakea ¢popma Lie 6bvae cbbpaH
— MMOT, B3eMaHe, NMapuMyHo M T.H. Ha Tpumeceume ce M3BbBPLUBA Npernes BbpXy LEAUTe Naketu no
3aKyneHUTe B3eEMaHWUA N Ce AaBaT ACHW YKa3aHWA 3a AeNCTBUA N0 CbbMpaHe Ha B3eMaHMATa, Taka Ye 4a He
ce AonycHe 3aryba oT nponyckaHe Ha CPOKOBE U NPOLEeAYypPU; Ha HETOYHO oNpeaeNeHun pa3xoam, NpUxoau;
HenpasuHWM/HENPOMNoOpLMOHaAHM peleHna 3a cbbupaHe Ha B3emMaHusa C Uel MUHUMMU3MPaHe Ha
KpeauTHUA PUCK.

[BeTe NM3MHIoBM ppyKectsBa B [pynata ca 3aBUCMMW OT TOYHOTO M3MNbJHEHWE OT K/IMEHTUTE CM Ha
NM3nHrosuTe gorosopu. C uen u3bAreaHe Ha HaTPynBaHMA Ha MNPOCPOYMA U MO TPyAHA CbOMpPaemMocT Ha
nagexupannte NM3MHIOBM BHOCKM, CBOEBPEMEHHO Ce Bb3AeiCcTBa 3a cbOuMpaHe Ha B3emaHuaTa WUau
npekpaTaABaHe Ha AoroBopute. AHaIM3MpPa Ce KPeaUTHUA PUCK NPU CKAOYBAHE HA JIM3UHIOBW AOrOBOPM 33
npeaBapuTesIHa OUEHKA Ha K/IMEeHTa N MUHMMU3MPAHE Ha KPeaUTHUA PUCK.

M3naraHeTo Ha lpynaTta Ha KpeauTeH PUCK e OrpaHMYeHO A0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha
dUHaAHCOBUTE aKTUBM, MPU3HATU B KPas Ha OTYETHUSA NEepPUOA, KaKTo e NOCOYEHO No-A0Ny:

pynu puHaHCOBM aKTUBU — 6ANNIAHCOBU CTOMHOCTM: 30.06.2021 31.12.2020
TbpProBcKkn B3emMaHust U PUHAHCOBU aKTUBM 124 011 118 975
MapuyHM cpeacrtea 2298 3926

BbanaHcoBa CTOMHOCT 126 309 122 901

JInkenaeH puck

JINKBUOHMAT PUCK NpeacTaBAABa PUCKBT APYXKecTBO OT [pynaTa ga He MoXe Aa noracu cBouTe
3a4b/KeHnA. Tpyn OuEeHABAHETO M YNPABAEHMETO HA JIMKBUAHUA PUCK Apy»KecTBaTa OT [pynata otymTaT
0OYaKBaHMTE NAPUYHM NOTOLUMU OT PUHAHCOBU MHCTPYMEHTU, NO-CNELLMANHO HAMYHUTE NAPUYHKN CPEACTBA,
TbProBCKM B3EMaHMA U O4aKBAHW NOCTBM/IEHUA OT MAKETUTE NPOCPOYEHN B3EMAHUA.
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MonuTMKaTa B Tasm 061acT e HAacoYEeHA KbM rapaHTUPaHe Ha/IMYMETO HA AOCTaTbYyHO JMKBUAHW CPEACTBa,
C KouTo ga 6baaT obcnyKeHM 3aLb/IKEeHWATa, KOraTo CbLUMTE CTaHAT M3UCKYeMM, BKAOYUTENHO B
W3BbHPEHW U HenpeaBuaeHU cuTyauun. Llenta Ha pbKoBOACTBOTO € Aa nogabpiKa NocTtoaHeH 6anaHc
MeXK/ly HeNnpPeKbCHATOCTTa M MBKABOCTTa Ha GUHAHCOBUTE pecypcu, Ypes u3non3BaHe afekBaTHU dopmu
Ha ¢pMHaHCUpaHe.
YnpaB/ieHMEeTo Ha INKBUAHMA PUCK B IBETE IM3MHIOBU ApYyXKecTBa ,,/IM3uHr puHaHc” EAQ n ,M PenT” EAL
ce u3BbpwBa Ha 6asa cbnocTaBAHe Ha [OroBOPEHUTE JIM3MHIOBM BHOCKM W aHa/M3 Ha MWHANoOTO
M3NbJIHEHWE CbC CbMOCTaBKa HAa Ab/KUMUTE U3XOAALUN NAPUYHM MOTOLUM KbM KPeaUTHU UHCTUTYLUWN U
TbProBCKW KOHTpareHTW. [py»kecTsaTa pa3nonaraT C IMKBUAHM CPeACTBa 32 NOKPUBAHE Ha KPAaTKOCPOYeH
HeZOoCTUT, Bb3HMKHA/A MOpPaAan HennallaHe nav 3abasa Ha niawaHe oT CTpaHa Ha IM3MHIOMNOo/yYaTesl, KakTo
M C Bb3MOXHOCT 32 NOKPMBAHE Ha BPeMeHHO HecbBnageHmne Ha Napu4yHuTe NOTOLM C MOKPUBAHETO UM OT
APYTY OeMHOCTH, KaTo npoaaxba Ha 06paTHO NpUAOOUTM aKTUBK U APYTN.
YNpaB/ieHMeTO Ha JIMKBUAHUA PUCK BbB ,PuHaHC MHPo AcmuctaHc” EOO/L e Ha 6a3a ucTopuyeckaTa
MHPOpMaLMA OT AeHOCTTa No cbbrpaHe Ha NPOCPOYEHUTE B3EMAHMA, C/1ef, KaTo e U3BBbPLUEH aHaIM3 Ha
NMapuyHMTE MOTOUM B 3aBMCMMOCT OT TMNA B3emMaHua (NoTpebuTencku, MnoteyHu, GUpmeHn U T.H.),
cpefHaTta 3abaBa Ha nfawaHWA B pasinyHuTe Noptdennm u opyrn NOKasaTenm ce Usrparkaa ovakBaHuA
nomeceyeH NapuyeH NoToK, Ha YMATO 6asa ce MPOrHO3MpPaT M NNAHMPAT NNALWAHMATA KbM KOHTpareHTuTe.
C uen pa ce perynmpat BpeMeHHN UK APYrn Pa3sMUHABaHUA MeX Ay NapuyHUTe NoTOUM Npes roguHaTta ce
noAnuceaT cnopasyMeHUs 3a pascpoyBaHe/oTiaraHe Ha U3NAalaHe Ha 3a4b/IKeHNA.
JbnrocpoyHOTO ynpasneHmne Ha IMKBUAHNA PUCK CE N3BBPLLBA Ypes:

L4 MbpBOCTENEHHO NOoracABaHe Ha NO-YTEeXKHABALUUTE TMXBOHOCHU 3a4bJ/IXKEHUS;

L4 MpencpoyHoO noracABaHe Ha rNaBHULM Ha NO-YTEXHABALLUTE JIMXBOHOCHU 33ab/IXKEHUA, KaTo 3a
Ta3u uen ce nognmceaT 4OroBopnte C Bb3aMOXKHOCT 3@ NMbPBOHAYa/1IHO NoracABaHe Ha rnasHUUaQ;

L4 I'Ipe,u,orosapﬂHe Ha INXBEHUTE YCNOBUA, B OTTOBOP HAa NPOMEHUTE HA Na3apHUTE IMXBEHU YC/TIOBUA,
L4 Apyrn  mepku CI'IOC06CTBaLLIM 3a nogabpXXaHe Ha nNpaBuUHU CbOTHOLWEHUA  Mmexay

KaI'IMTafI/I'IpVIB}'IeLIeHM Cpe,CI,CTBa/3a,£I,'bI'I)KEHVIFI/aKTMBVI — KPAaTKOCPOYHU U AB/ITOCPOYHU TaKMBaA.

JInxseH puUcK
JINXBEHUAT PUCK MPOM3TMYA OT KosebaHuATa B L,eHaTa Ha PUHAHCOB WMHCTPYMEHT B 3aBMCMMOCT OT
NPOMEHUTE B IMXBEHUTE HMBA.

BanyteH puck

LpyKectBaTa OoT pynaTa Kbm AaTaTa Ha CbCTaBAHE HA HACTOALWMAT KOHCONMAMPAH PUHAHCOB OTYET He
OCBLLECTBABAT CAE/KM B UyKAECTPAHHA BaayTa, Pa3/inNiHa OT €BPO, MOPAAM KOETO He Ca U3/I0XKEHU HA PUCK,
CBbP3aH C Bb3MOXHUTE NPOMEHU Ha Ba/lyTHU KypcoBse. TakbB PUCK BM HaCTbNW NPU YCI0BUE, Ye OTNaadHE
OUKCUPAHUAT KYpPC Ha BBATAPCKUAT NEB KbM eZIMHHaTa eBPponelicka BayTa.

YnpasneHue Ha KanuTtana
B Ta6}'IMLI,aTa no-gony cCa npeacraBeHM CbOTHOWEHUATA Ha 3a4NbXXHANOCT Ha 6asa CTPYKTYypaTa Ha
Kanutana:

Bup, 30.06.2021r. 31.12.2020r.
060 AbATOB KanuTan 211123 193 101
:::)A:f::TZ.cpep,cma W NapUYHU EKBUBANEHTH (2298) (3926)
HeTeH gbaros Kanutan 208 825 189 175
06wo cobcTBeH KanuTan Ha Fpynata 9134 7 967
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06uo KanuTan 217959 197 142
KoeduumeHT HeTEH AbAT KbM 06L1,0 KanuTan 0.9581 0.9596

CueTOoBOAHM NPEANONONKEHNA U NPUBANIUTENHN CYETOBOAHM NPELLEHKH

MpunokeHneTo Ha MexKayHapoaHWUTE CTaHAAPTM 33 GMHAHCOBO OTYUMTAHE M3WUCKBA OT PHKOBOACTBOTO A3
MPUIONKM HAKOM CHETOBOAHM NPEANOONKEHNA U NPUBAN3UTENHN CYETOBOAHM MPELEHKM NMPU U3rOTBAHE Ha
FOAMWHMA KOHCOAMAMPaH GUHAHCOB OTYET U MPU ONpeaenisiHe Ha CTOMHOCTTA Ha HAKOW OT aKTUBUTE,
nacusuTe, NPUXoOAmMTE U pasxoamute. BCMUKKM Te ca M3BbPLIEHM HA OCHOBATa Ha Haii-gobparta npeueHkKa,
KOATO e HanpaBeHa OT PbKOBOACTBOTO KbM [aTaTa Ha M3rOTBAHETO Ha HACTOALLMAT OTYeT.

[DeiictBawo npegnpuatne. HecurypHoctu

KoHconnampaHua ¢uHaHCcoB OTYeT Ha [pynaTa e U3roTBEH B CbOTBETCTBME C NPUHLMNG — NPEeANOo0KeHNe
3a AeicTBallo npeanpuaThe. Ha pbKoBOACTBOTO HE Ca U3BECTHM AaHHW, KOMTO Aa BOAAT [0 HECUFYPHOCT,
KoATO Aa npeanosnara, ye pynata u/wam OPYyXecTBO OT HesA HAMA Aa MPOAb/XWM CBOATa AENHOCT B
0603pMmo 6babLE.

lpyna ®uHaHc Cektoputu Mpyn | 68




