NOACHUTEINHU BENEXKU KbM
MEXAOWHEH ®UHAHCOB OTYET HA
®UHAHC CEKIOPUTUTPYN AL
KbM 30 OHU 2019,

Gaza 3a cbcmassHe Ha huHaHCco8US omyem
®uHaHcoBUAT oTyeT Ha PuHaHc Cekoputu pyn ALl € U3roTBEH B CHOTBETCTEUE C BCHYKM MexXay HapogHu

CTaHfJapT¥ 3a chuHaHcosu otyeT (MCPO), KOUTO ce CLCTOSAT OT: CTAHAAPTH 33 OUHAHCOBU OTYETU U OT
TbNKyBaHuA Ha KomuTeTa 3a passicHeHus Ha MC®O (KPMC®O), onobpeHun ot CheeTa no MexayHapogHu
cyeToBOAHU cTaHAapTi (CMCC) n MexgyHapoaHUTE CYETOBOAHM CTAHAAPTU W THAKYBaHUATE Ha
MoCTOAHHNA KOMUTET 3a passicHsBaHe (MKP), ogobpery oT KomuteTa no MexayHapoAHU cHETOBOgHM
ctaHgap™v (KMCC) 1 kouto ca npuetn oT Komucusita Ha EBponeincknsi cbioa.

ApyXecTBOTO L€ 3roteu u MyGnu4Ho 06SBM N MEXAMHEH KOHCONMANPAH OTYET 3a Nepuosa Ha BTopo
Tpumeceune, npuknioysatl Ha 30 roHK 2019r. B KOWTO LLe ObaaT BKNIOYEHU HEOZUTUPEHU MEXANHHY
nHAWBMAYanHU dHaHCoBW OTYETH Ha ApyXKecTeaTta oT hruHaHcoBaTa rpyna.

O6uwa uHgopmayus
®uHaHc Cekioputu Ipyn Afl /lipyxecTBoTO/ @ akuvoHepHo ApyxecTso ¢ EMK 202191129, yupeaeHo npes

2012r., curnacHo lMpoTokon OT y4ypeauTenHo cbbpaHue Ha akunoHepuTe ot 02.08.2012r.

Ktm 30 oHu 2019r., kanuTana Ha ApyXecTBOTO e B pasmep Ha 1 430 435 nB., pasnpeaeneH e 1430435
Bp. akuun ¢ HoMuHan ot 1 nes BesiKa.

®uHaHc Cekioputit Mpyn ALl e ApyxecTBo, perucTpupaHo B Penybnvka bunrapus cbe cepanulle un aapec
Ha ynpasneHue: rp. Cocus, p-H OBopuLle, yn. Bpabua 8.

[pyXecTBOTO HsAMa perncTpupaHu KNnoHoBe B cTpaHaTa u/unu YyxouHa.

JpyXecTBOTO ce ynpasnsea U npeAcTaenssa oT Uan. aupekTop v 4neH Ha CbeeTa Ha AupekTopuTe
Aumutsp Muxaiinos v MNMpeacegartens Ha CbBeTa Ha AupekTopute XpucTo eopries — camo 3aeaHo.
MpeAMeTHLT Ha AEeHHOCT Ha ApYXEeCTBOTO & AETEKTUBCKA M YacTHa OXPaHUTENHA AeHHOCT; BLTPELLHN 1
BBHLUHW THProBCKW CAENKM, BbTPEeLLUeH U MexayHapoaeH TypuabM, KOMNIEKCHA XOTEeNUepcky,
pecTopaHTLOPCKY, TYp ONEpaTopPCku U TYPUCTUYECKM YCIYTU; PeKNamMHi, MHDOPMaLMOHHW, NporpamMHum,
“Mnpecapecku unu Jpyru ycnyru, cnej nony4yasaHe Ha HaanexeH NULUEH3; opraHuanpaHe Ha CnopTHu
aTpakuMoHHW W pasBrnekaTenHu Nporpamu, f108eH TypusbM W pubosoBs; Nokynka, npoekTupaHe,
CTPOUTENCTBO, apXuTekTypa 1 ob3aBexaaHe Ha HeIBWKUMU UMOTU ¢ Uen npoaaxba; N3nHroea aeiHocT,
MoKymnka Ha CTOKM ¢ Uen npofaxba B nbpBoHadaneH, npepaboteH unw cbpaboteH Bug; npogaxba Ha
CTOKM OT COBCTBEHO NPOUSBOACTBO; ThProBCKO NPEACTABUTENCTBO U NOCPEAHUYECTBO; KOMUCUOHHW;
CnejuLUOHHU W NPEBO3HW CAETKWN; NULIEH3MOHHWN CAEMKW; CKITaA0BK CAEMKM, CTOKOB KOHTPON, CASMKK ¢
UHTEneKTyanHa cobCTBEHOCT; U3KynyBaHe Ha B3eMaHUs U (hakTOpWHT.

Mpuxoam

lMpuxodu

Bug npuxog 30.06.2019 30.06.2018
Mpoaax6u Ha ycnyru 4 4
O6uwo 4 4

QuHaHcoaU npuxodu

30.06.2019  30.06.2018

Bug npuxopn

Mpuxoau ot yyacTusa 548 u

Mpuxoau oT NUXBH 754 866

Ot onepauunu ¢ (hMHAHCOBKU MHCTPYMEHTH - 1
1302 867

06wo




Pazxoagu

Pazxol0u 3a ebHWHU yciyeu

Bupg pasxog
Pasxoau 3a b®b, KeH, U4 AL

HOpyru
O6wo

Pasxodu 3a nepcoHana

Bup pasxon
Pasxoaun 3a agMUHUCTpaTMBEH NepcoHan
Obuwo

Apyau pasxodu

Bupa pasxon
Opyrn pasxoau
O6uwo

dunaHcosU pazxodu

Bua pazxog
Pasxopgm 3a NUXBH, B T.4.:
Mo yecuu
o zaemu
Opyru pMHaAHCOBHM pazxoaun
O6uwo

PUHAHCOBM CHENKW, OTYETEHU HA HETHA Ba3a

Pa3sxoawn 3a nnxew no obnuralunoHHa emucus

OTpuuaTenHa cTOWHOCT

Hoxod Ha akyun

30.06.2019  30.06.2018
1 1
6 1
7 2

30.06.2019 30.06.2018
5 5
5 5

30.06.2019  30.06.2018
2 2

2 "

30.06.2019  30.06.2018

233 300
= 58
233 242
8 34
241 334

30.06.2019  30.06.2018

461 463

461 463

OCHOBHMAT 40X0A Ha akuus € u34ucreH kato HeTHaTta nevan6a, nognexalla Ha pasnpegeneHne Mexay
nputexatenute Ha oBUKHOBEHU akuWK e pasfeneHa Ha cpefHonpeTerneHuns 5p0ﬁ akuunu 3a nepvoaa.
[oxogsT Ha akuusa ¢ HamManeHa CTOMHOCT Ce U3YMCnABa KaTo OCHOBHUAT AOX04 Ha akuus 1 ce Kopwurupa
Taka, Ye fa ce B3eMe NpeABUd M3AaBaHeTo Ha HOBY akUMKW U AaHbYHWS eekT OT nnaljaHe Ha
AUBWOAEHTUTE UNK NUXBKU NpKW yCnoBWe, Ye BCUYKN NpaBa 3a HaManAealyy onuuy 1 apyru Hamanseawin

noTeHunanHn obuKHoOBEHM akumn 6vaaT yrpaxHeHH!.

WN3uncnasaHeTo Ha f4oxoAa Ha akuus Ha 6a3a v M3nonasaHus cpefHo npeTerneH 6poit akuuu, ca

nokasaHu no-gony:

WzuucnsiBaHe Ha cpefHo npeTterneHd 6pon akumm 3a nepuop
CpeagHoBpemeBu hakTop
EMUTUpaHU

Cango Ha 01.01.2019
Cango Ha 30.06.2019

AKUMU B Bpon aun B Cp.npet  Cp.nper 6p
obpsiy op/oHun aKku/OHn

181 1 1430

1430

Becwuko cp.npeterneH bp.akuun




N3uncnaeaHe Ha foxo[ OT akuus:

HerHa rnieyanbal/(saryba) (xun.nesa): 586
CpegHonperterneH 6p.akuuu (xun.Gposi) 1 430
0.41

[oxon Ha akuus (neea):

HHdusudyaneH omy4em 3a PuHaHCo8OMO CLEMOSHUE

HeTekyuin akTuBH

MHeecmuyuu e ObWepHUY, CbBMECMHU U acoyuUpaHu npednpusmus

30.06.2019r. 31.12.2018r.
WHBecTHUMHK B AbLIEPHH, CEBMECTHHU M
acouMMpaHu npeanpuATHs pasMep  CTOMHOCT pa3Mep CTOWHOCT
®uHaHc MHdo AcuctanHe EOO[ 100% 1.575 100% 1575
Capk 'pyn EOO[ 100% 79 100% 79
daiiHaHc Cekoputt EOO[ 100% 13 100% 13
1667 1667

Obuwo

Hemexyuit! huHaHcosu akmueu

HeTekywu pMHaHCOBYU aKTUBH 30.06.2019 r. 31.12.2018r.

Kpeautu n saemu, otTynTaHmu No amopTUaMpaHa CTOMHOCT

BsemaHusa no saemu om cewp3aHu nuya 20 646 20 243
BzemaHus ro nuxsu no 3aemu om cebpaaHu nuya 74 -
20720 20 243

O6uwo

TeKylM akTUBMK

Texywu chunaHcosu akmueu

Tekywu chMHAHCOBU aKTUBH

Bun
QuHaHcosU akmual, Kanumanosu

30.06.2019 r. 31.12.2018 r.

UHCMPYMEeHMU, OMYumanu o cnpasednusa 7911 7911
crmotiHocm rnpe3s rneyanbama unu 3azybama

QuHaHcosU akmusu, 0b/1208U UHCMPYMEHMU, 1 557 645
omyumandu rno amopmuaupada cmotiHocm

O6uwo 9 468 8 556

KanutanoBu MHCTPYMEHTH
Bup,

duHaHcoBM aKTWBU, Kanntanoeu
UHCTPYMEHTUW, OTYUTAHW MO crpaBea/inBa
CTOMHOCT npes nevyanGarta unu 3arybara

O6uwo

30.06.2019r.  31.12.2018 .
7911 7911

791 7911

PUHAHCOBM aKTUBM, AbATOBN MHCTPYMEHTH, OTYUMTAHU MO aMOPTUIMPaHa CTOWHOCT - TEKYLLW
30.6.2019 r. 31.12.2018 r.

Bup

KpeauTtu u 3aemu, oT4UTaHK MO amopTU3NpaHa CTOWHOCT 1538 626

BzemaHua no Lecuu, oTYUTaHN NO amopTu3npaHa CTOMHOCT 19 19
1557 645

Obuwo




KpeouTtu u 3aeMu, OTYMTaHKU MO aMOPTU3UPaHa CTOMHOCT - TEKY LM

Bug
Bz3emaHuA Mo KpeauTu U 3aeMU OT CBbP3aHy fiMla B rpynara, B T.4.:
Ineto/

BaemaHus 3a rnasHULM NO KpeguTyu M 3aemMu OT CBbP3aHn nuua B rpynarta

OG6e3LeHKN Ha B3EMaHUs 3a rMasHULM No KPeaUTH U 3aeMM OT CBbP3aHu
fnuua B rpynara
BaemaHusi 3a NUXBU N0 KPEAWTY U 3aeMu OT CBbP3aHN Nuua B rpynara

lMapuyHu cpedcmea

Bug

30.6.2019r. 31.12.2
1538
1113

(11)
436

30.06.2019r.  31.12.2018 .

7 37

018 r.
626
631

(11)
6

MapuyHu cpeactea B Gpoit B nesa
O6uwpo

= 37

CobcmeeH kanuman

OcHogeH Kannuman

ne.

% Oan

94,47 %

553%
100%

30.06.2019 . 31.12.2018 r.
B & ”
HA aKunmn Epoil akuyu CrtoiHocTB  HomuHan B Bpoil akuum CtonHocT B  HoMmwuHan B
ne. ne. ne.
06MKHOBEHW GeaHanu4Hin
———————e 1430 435 1430435 1 1430 435 1430 435
30.06.2019 . 31.12.2018 r.
ARyHoHEPH CToMHOCT Mnartenu CroiiHocT Mnatexun
Bpo# akyuu B NnB. B NB. % Osn Bpon akyun B NB. B NB.
BynduHaHc
MHBECTMBHT Af] 1351 435 1351 435 1351435 94,47 % 1351 435 1351435 1351435
ExoneHg
WHXeHepuHr
EOO[M 79 000 79 000 79 000 5,53% 79 000 79 000 79 000
Obwo: 1430 435 1430 435 1430435 100% 1430435 1430435 1430 435

QuHaHcoe pesynmam

DPUHAHCOB pe3ynTaTt CToWHOCT
Meyan6a kM 01.01.2018 r. 1183
lMpomeHwu B cHeToBOAHaTa NONUTHKA,

rpeLukn u ap. - Ecekt ot nbpeo npunaraHe

Ha MC®O 9-06e3uUeHKn, HETHO 2979
YBenuyeHus oT: 133
[Meyanba 3a roguHata - 2018 133
Hamanenus oT: (131)
MNokpusare Ha 3aryba (3)
OT paanpefeneHye KbM pesepsu (128)
OT NpoMsHa B y4acTns

Meuyanba kM 31.12.2018 r. 4164

Meyan6a kbum 01.01.2018r. 4164



Inpeunsuuncnenal

YBenuyeHus oT: 586
Mevyan6a 3a roguHaTa - 2019 586
Meyan6a kLM 30.6.2019 r. 4750
®uHaHCOB pe3ynTar kbM 31.12.2017 r. 1183
®uHaHCcOB pe3ynTaT Kbm 31.12.2018 r. 4164
®wuHaHcoB pe3ynTtar Ha 01.01.2019 r.

/npen3suncnen/ 4164
®uHaHcoB pesynTat kbMm 30.6.2019 1. 4750

HeTekyluu nacuem

Hemekxyuiu chuHaHcoeu nacusgu

Kpeauth u 3aeMu, OTYMTaHN MO aMOPTUIUPAHA CTOMHOCT - HETEKY LM

Bun 30.6.2019r. 31.12.2018 r.

3aabimKeHUA No KpeauTU M 3aeMU KbM CBbP3aHu NULa B

rpynara, B T.4.: 1260 1 260

3aAbmKeHns 3a rmaBHALM MO KPeaAUTU U 38eMU KbM

CBbp3aHu Nuua B rpynara 1260 1 260

3aAbrnKeHUA No KpeAMTHU M 3aeMU KbM HeCBbp3aHH

nvua, B T.4.; 14 923 15 049

3afrenxeHus 3a rmaBHULM Mo KpeauTu 1 3aeMu KbM

HecBbp3aHu nuua 14 923 15 049
16 183 16 309

O6uwo

®UHaHCOBUTE NacusK, OTYMTEHU NO aMOPTU3MPYEMA CTOMHOCT Ca W3LUAMNO HeTeKyluM U npeAcTaBnssar
3a4BLMKEHUETO Ha [pYXeCcTBOTO BbB Bpb3Ka C emMuTupaHus npe3 2015 r. obnuraLMoHeH 33eM ¢
HOMMHanHa 1 emucuoHHa cTouHocT 7 000 000 espo, 3a 7 000 Bp. n3naneHn obukHoBeHW, Ge3HanUYHN,
obeaneveHr, cBOGOAHONPEXBBLPMAEMU 1 NINXBOHOCHU obnurauun, ¢ roguwHa nuxea 6.3 %, Koa Ha
emucuaTa BG2100006159 ot 15.05.2015r., ¢ nagex 15.11.2024 r. MNnawaxuaTta no rnaBHuLaTa ca cenem,
Ha BCAKO WecTMmeceyne 3a obnuraumata B nepuoaa ot 15.11.2021 r. go 15.11.2024 r. JluxseHuTe
nnallaHusa ca Ha Bceku LecT mecela oT HoemBpy 2015r. fo Hoemepu 2024 r. EMucusaTa e obesneyeHa ¢
ocobeH 3anor Ha B3emMaHusi ¢ NasapHara CTOWHOCT, ChrNacHo U3roTBEHaTa NasapHa oleHka B pasmep Ha

19 627 834,38 neBa

TeKyliM nacueu

TeKkylWHn THProBCKU U OpYru 3agbmKeHuns

30.06.2019 r. 31.12.2018r.

Bug

Opyrv KpaTKOCPOYHM 3a0BLMKEHHUS, B T.4.:

Opyry KpaTKOCPOUHW 33ALIMKEHNUSA, BKI. TEKYLLO HAYUCNeHu 1 4

O6wo 1 4

Texyuwu huHaHcogU nacusu

®HHaHCOBU NacCHBM, OTYMTAHWU MO aMOPTHU3MpPaHa CTOMHOCT - TeKY LK

Bua 30.6.2019 r. 31.12.2018 r.

Kpeautn u 3aeMu, oTYMTaHW No aMopTUaupaHa cTolHocT 8612 7726

3aAbIKeHUA no Uecun, OTYMTaHU No aMopTU3nupaHa

CTOMHOCT 439 439
9 051 8 165

Obuwo




KpBﬂHTH W 3aeMH, OTHYMTAHKW NO AMOPTU3IMPaHA CTOMHOCT - TEKYLK

Bug

3aabiKeHUs Mo KpeauTH U 3aeMHU KbM CBLP3aHu

nMua B rpynara, B T.4.:

3aabiKeHns 3a rmaeHMUM o KpeauT U 3aeMn KM

CBbp3aHu nuua B rpynara

3agemKeHns 3a Nuxen rno KpeauTh U 3aeMn KbM

CBbp3aHu nuua B rpynata

3agbmKeHUs no KpegWnuTu U 3aeMU KbM CBBP3aHM

nuua U3BLH rpynara, B T.4.:

3agbnKeHnsa 3a rnaBHUUK Mo KpeauTh U 3aeMn KM

CBBp3aHM Nula M3BLH rpynarta

3aAbmKeHUs 3a NUXBK NO KPEAKUTM U 3aEMU KbM

CBbp3aHu NuLa W3sbLH rpynara

3aabImKeHUs NO KPeAWUTU U 3aeMHM KbM HeCBbpP3aHu

nuua, B T.4.:

3aabmxeHns 3a rmaBHUUW No KpeauTH U 3aeMmn KbM

HeCBBpP3aHu nuua

3aabmKeHUs 3a NMXBU NO KPeauTh K 3aeMn KbM

HecBLp3aHu nuua
Obuwo

OPYT ONMOBECTABAHUA

30.6.2019 . 31.12.2018 r.
101 314
- 244
101 70
2455 1276
2397 1275
58 1
6 056 6 136
5484 5495
572 641
8 612 7726

1. Cebp3aHu nuya u cdenku cbC c8bpP2aHu Auya
[pyXecTBOTO ONOBECTSBA ClEfHUTE CBBP3aHN NuLa:

KoHTponwpallo nuue /nvue, KOETO YNpa)HABA KOHTPON BEPXY APYXecTBOTO/ - BynduHaHe MHBECTMBHT
Al c EVK 125004737 c kno40B pEKOBOAEH NepcoHarn - Hukonaii Jlazapoe n BaneHTuH Pyxes —
npeactaesnasalyn byngunHaHc UaBectmbHT ALl

KpaiHo fpyxecteo-maiika — Heket [IxeHepeiiwsH KoHcynT AL

Knto4oB pLKkoBOAeH NnepcoHan Ha ApyxecteoTo — Jumuthp [MnameHos Muxainos — uan. QUpPeKTop,
XpucTo MeaHoe MNeoprues — npepcenaten Ha Cll, 3apasko AtaHacoB CToes — uneH Ha Cl.

OeliepHn npeanpuaTua Ha ApyxecTeoTo - PuHaHc MHbo Acuctanc EQO[, Capk N'pyn EOOL n daitHaHe

Cekwoput EOO[.

CBbp3aHo nuue

duHaHc MHgo Acuctadc EOO[
daiinaHc Cekioputu EOOL
Capk Npyn EOOL

®ucko pyn EOCOL

JInsuHr @uHaHe EAL

Apmu Mpyn EOO[

M Pent EAL

JnauHr ®@uHaHc JOOEJ Ckonue
BynduHaHc MHBecTMBHT AL
Exonenp UHxenepuHr EOO[
Heket OxeHepeiwsH KoncynTt A
Hdexunz 2001 EOO[J

TpaHc unTepkap cepeuz EOO[
®uHaHc AcuctaHc MeHUIKMBHT
Adchl

Ckan NMen AQ
Xemc Ep EOO[

Bua cBbp3aHocT

AbLUEPHO APYXECTBO
AbLUEepHO ApYXecTBo

AbLUEPHO ApYHKECTBO

AbllepHo apyxecTBo Ha ®PuHaHc UHdo Acuctane EOOQ
AbLLUEPHO ApYyXecTBO Ha PuHaHc WHgo AcuctaHe EOO
AbLepHo apyxecTso Ha ®uHaHe MHdbo Acuctanc EOO[
AbLUepHo apyxecTeo Ha fusuHr duHaHe EA

AbLlepHo ApyxecTso Ha JIuauHr durHaHe EA[
APYHeCcTBO-ManKa

aKUMOHEp B APYXECcTBOTO

KparHO OpyKecTBO-Malika

AbllepHo ApyxecTBo Ha Exonerg WHxeHepudr EOO
AObluepHo apyxecteo Ha Ekoneng UHxeHepuHr EOO]
AblUepHo apyxecTso Ha ®uHaHe MHpo Acuctade EQO/L 1

JTusuHr GuHaHe EAL
AbliepHo apyxecTeo Ha ®uHaHc MHdpo Acuctadc EOO[ un

JNnauHr uHaHe EAL
AbllepHo apyxecTeo Ha JlnauHr PuxaHc EAL



Canpa Ha rmaBHULM NO 3aeMHu, npefocTaBeHn Ha CBEBP3aHM nMUua

Biemahusi no 1 roguna  BaemaHus Hag 1 roguna
KpeguTtononyuarten
CBbp3aHo nuie — AblUepHo ApyXecTBo Ha PUA 1102 13 629
CBbp3aHo nrue — AbLUEPHO ApYKecTBo Ha GUA 5 .
CBbp3aHo NuLe — AbLUepHO APYXeCcTBO 7 7 392
CBbp3aHo nuue — AbLUEPHO APYKECTBO 4279 5
O6uwo 5 393 21021

Hauyncnenu npuxodun oT NMXBU U BaeMaHWA 3a NUXBMU Mo 3aeMM, NpenocTaBeHW Ha CEBBP3aHu nuua

HauucneHn

Moracexu

B3eMmaHe KM npes npes BaemaHe KbM
Kpegutonony4aren 31.12.2018 nepuvopa nepuoga 30.06.2019
Cebp3saHo nuue — gbllepHo apyxecTeo Ha GUA 6 448 67 387
CBbp3aHo nuue — AbLUepHo ApYXeCTBO 0 260 172 88
O6uwo 6 708 239 475
Canpa Ha rmaBHULM Mo 3aeMu, NONy4YeHU OT CBbP3aHU NuLa
30.06.2019 31.12.2018
3agbmkeHuAa 3agbikeHus 3agbLIKeHMA 3agbrxkeHuna
Ao 1roguHa Hap 1 roguHa go 1 roguvHa Hag 1 roauHa
CBbp3aHo NKLe — gbLIEPHO 1260 i} 1260
O PYXKecTBO
CBBbp3aHo Nuue — akyuoHep B
ADYHECTBOTO 1502 - 1275 -
CBbp3aHo NuLe - akU1MoHep 735 - " -
CBbp3aHo nuue — KpaiHo 160 ) ) )
ApYyXecTBo Maiika
O6uwo 2 397 1260 1275 1260
Pa3xoau 3a NMXBU KbM CBbLP3aHM NULa
3agbmKeHue 3agbnkeHue
31.12.2018r. HauucneHu Moracenn 30.06.2019r.
Cebp3aHo nuLe— ABLEPHO OPYKECTBO 70 31 - 101
CBBbp3aHo nuue — akLUoHep B 4 12 13
[ pyXecTBOTO )
CBbp3aHo n1ue— AbLEepHO APYXKecTBo - ) 5 2 )
Lecuu
Cebp3aHo NULe — akuMoHep - 42 = 42
Cm:paa HO NULE — KpaWHO ApPYHKECTBO ) 2 ) 2
Makika
O6wo 71 89 2 158

2. lenu u nonumuxa 3a ynpaeneHue Ha (hUHaHCOBUA PUCK

[Mpn ocbliecTBsBaHe Ha CBoATa TeKkyla, WHBEeCTUUMOHHa W dhrMHaHCcOBa AeWHOCT, APYXecTBOTO e

U3MoXeHo Ha cnegHuTe (bUHaHCOBM pUCKoBe:

e KpeouTeH pUCK: BL3MOXHOCTTa ANbXHUK Aa He U3nnaty 3aem — M3LAN0 MNK YacTUYHO — UNik Aaa He ro
n3nnaTtu cEoeBpemMeHHo, Npean3BuKBanky no To3nM HaumH saryba 3a ApyXecTBoTO
e JINKBNOEH PUCK! PUCKLT KOMNAHWATA Aa HAMAa UMW [a He e B CbCTOSIHWEe Aa Habasu napu4Hn cpefcTsa,
koraTo ca HeoB6xoaumu u nopadu ToBa Aa cpelyHe TPyAHOCTM NPpA U3NbIHEHWe Ha cBouTe (DMHAHCOBM

3a0BNHEHNA,

e [1asapeH pucK: pUCKLT onpefeneH (hUHaAHCOB MHCTPYMEHT Aa NPeTbpnu konebaHus no oTHoLUeHWe Ha
crpaeeanueata CTORHOCT Wnu Ha GbAellMTe NapuiHu NOTOUM B pesynTaT Ha KoneGaHus Ha nasapHuTe
LeHu. BeblHoCT [IpyXKecTBOTO e U3NOXKEHO Ha TPH KOMIMOHEHTa Ha NasapHus puck:




= JluxBeH pUck;
* BanyTteH pwck;
*  Puck oT npoMsiHa B LUeHaTta Ha cobcTBeHuA kanuTan.
3a edeKkTMBHO ynpasrneHue Ha Te3n puckose, CbBeTa Ha AupekTopute € odobpun cnewumhuyHN
CTpaTteriin 3a MeHWIKMBHT Ha (PUHAHCOBWSI PUCK, KOWTO Ca B CLOTBRTCTBME C KOpropaTUBHWUTE Lenu.
OcCHOBHUTE HACOKN Ha Te3W cTpaTerun OnpeaesnsT KpaTKoCPOYHUTE W AbNTOCPOYHNTE Leni U JeicTeus,
kouTo TpsAbBa Aa ce NpeAnpuemar, 3a Aa ce ynpaenseaTt (hUHaHCOBUTE PUCKOBE, Mpej KOUTOo e 1anpaseHo
LPYXeCcTBOTO.
OCHOBHUTE Hacok1 Ha nonuTukaTa no oTHoLleHWe Ha (PUHaAHCOBUTE PUCKOBE Ca CNedHUTe:
*  MwHMMU3MpaHe Ha NUXBEHWS PUCK, BaNyTHWA PUCK U LIGHOBUS PUCK 3a BCUYKKM BUAOBE CASNKM:
=  MakcumanHo u3non3eaHe Ha ,eCTeCTBEHOTO Xe[KupaHe', npu KOeTO B MAaKCUMAarHa BbiMoXHa
CTeneH ce 3anara Ha ecTecTBEHOTO NpUxBallaHe Ha npoAaxtw, pasxoaW, AbLMKUMU cymu U
B3eMaHua, npensyncneHn B cLOTBETHATa BanyTa, BCNeACTBME Ha KOETO Ce Hanara npunaraHe Ha
cTpaTtern Ha xegxupaHe camo 3a cangarta B npeeulleHve. CrllaTa cTpaTtervsi ce npunara u no
OTHOLLIEHUE Ha NTUXBEHWUA PUCK;
* Bcuyku gerHocTM no ynpaeneHue Ha (hUHAHCOBMA PUCK Ce OCbLLUECTBABAT W KOHTPOMMpaT oT
npeacTtaenasalmTe OpyxecTeoTo;
* Bcuyku pefiHOCTW no ynpaBneHue Ha (PUHAHCOBUS PUCK Ce OCBLUECTBABAT Ha pasymHa U
rocnenfoBaTtenida oCHoBa U NMpu cnaseaHe Ha Hal-a4o6puTe NasapHu NPakTUKu.
HpyxecTBOTO MOXeE [a MHBECTUPA B akuuv unu Apyri nofo6HN WHCTPYMEHTHU CaMo B criyyail, Ye e Hanuue
BpEeMeHHa AOMBLIHUTENHA NTUKBUGHOCT.

Hrchopmalua 3a (hiiHaHcosus pUcK
KpeouteH puck

[pyXecTBOTO KOHTPOSIMpa CBOSITA M3INOMXEHOCT Ha KPEAMTEH PUCK Ypes YCTaHOBSIBaHe Ha rpaHuum Ha
purcKa Mo OTHOLEHWE Ha OTAENHUTE KueHTWU. [pyKecTBOTO e BBb3NpUeno nonuThka Ha U3BLpLUBaHe Ha
Aernosa akTWBHOCT CamMo C KpeAUTOCNOCOBHN HAacpeLLHN CTpaHy.

[pyXecTBOTO nogabpxa (hMHAHCOBM B3aWMOOTHOLIEHUA €AWHCTBEHO C YTBLPAEHW, MNartexocrnocobHu
KOHTpareHT. HeroBata nonuTuka €, Ye BCWYKM KITMEHTW, KOWTO MXEnaaT Aa TbprysaT Ha OTAOKEHO
nnaljaHe, NoAnexar Ha npoleaypy 3a NpoBepka Ha TaxHaTa nnartexocnocobHocT. OcBeH ToBa, cangaTta
no TbProBCKUTE B3EMaHUATA Ce CNeAnAT TeKyLUO, B pe3ynTaT Ha KOETO eKCNO3UUUATA Ha APYKECTBOTO KbM
KpeaWTEH pUCK He e CbLecTBeHa.

CreneHTa Ha KpeAWTHUS pUCK, Ha KOWTO e uanoxeHo [pyxecTBOoTo ce onpedens OT CTOWHOCTTa Ha
TbProBCKUTE U pYri KPAaTKOCPOYHM B3EMaHWA U aKTUBM KbM AaTaTa Ha (hMHAHCOBUA OTYeT.

[py*ecTBOTO HAMa NPOCPOYEHW B3EMaHUS.

KpeLWUTHAAT puck, KOWTO Bb3HWKBa OT ApYruTe (UHAHCOBWM aKTMBM Ha APYKECTBOTO, KaTo Hanpumep,
napwiHu cpeActBa W Apyrn (OUHAHCOBM aKTWUBWM, MNpPeACTaBMsBa KPeauTHaTa eKcnosuuyuaTa Ha
APYXEecCTBOTO, MpoM3TUYalla OT Bb3MOXHOCTTA HEroBUTE KOHTPAreHTM Aa He W3NBLIHAT CBOUTe
3aabmkeHusa. MakcumanHata KpeawTHa eKCrosvuMA Ha [OPYXEeCTBOTO MO MOBOA Ha MNpU3HATMTE
(hMHAHCOBU aKTUBM, Bb3M3a Ha CbOTBETHATA UM CTOMHOCT no BanaHca kbm 30.06.2019r.

JfiMkBUOEH pUCK
JInKBMAHWAT pUCK Npow3TUH4a OT BB3MOXHOCTT [PY)XECTBOTO 4a HEe OCUrypU AOCTaTbYyHO BBHLUHO
huHaHCMpaHe, KakTO W KOHTPareHTUTe [f[a He W3NbAHAT CBOWTE (DPWHAHCOBM 33fbiUKEHMs Ha
AorosopennTe nagexu. C Uen MUHUMWU3MPAHE Ha TO3W puck, [pyXecTBOTO OCUrypsisa CBOEBPEMEHHO
NWKBMAHW cpeacTBa. B gonbnHeHve, NepuoanyHoO ce M3BbPLUBA Nperfnes U oLueHKa Ha cbbupaemocTTa Ha
TBProBCKUTE U APYTH KPaTKOCPOUYHW B3EMAHUA KaTo 3a Tes3W, KoWTo ca TpyaHoctBupaemu u HectBupaemu
Ce 3afensT pe3epeu, KakTo e NoCoYeHo No-rope.

[OpyxecTBoTo o4akBa, Ye OT TekyljaTa AelHOCT Le ce reHepupar 3a40BONUTENHN NapUYHU NOCTLMANEHUS,
33 Aa ce U3NBMHAT Tesn napuyHu aHraxwvmeHtTn. OcBeH ToBa, [pyXecTBoTo pasnonara ¢ WHaHCOBK
aKTMBK C KOMTO MOXe Aa ce pasnopefu 3a nocpellaHe Ha noTpeb-HocTUTe OT NUKBUAHMW CPefcTBa,
[OpyxecTBoTO ynpasnasa nUKBUAHWS puck Ha 6asaTa Ha cuaksaHuTe AaTi Ha nagexa.

Kem 30.06.2019 r. [pyxectBoTo e B npocpoyue nog 90 AHM Ha OBLMKUMO NUXBEHO MnaljaHe oT

15.05.2019r. no obnuraunoHaTa eMUCHs.

TNuxBeH pMcK
JIUXBEHUAT puck Npous3TU4a OT KonebaHuaTa B LeHaTa Ha (DUHaEHCOB MHCTPYMEHT B 3aBWCUMOCT OT
NpoOMeHUTE B NWXBEHUTE HUBA. ﬂpy)KECTBOTO He n3nona3ea xefXupawn WHCTPYMEHTU 3a XedKupaHe Ha

NUAXBEHUA PUCK UNK ApYr BUA dUHAHCOB pUCK.




OcHoBHUTE (PUHAHCOBM MHCTPYMEHTU Ha APYXEeCTBOTO ca GaHkoB 3aeM, obnuraumoHa EMUCUSy, gkumu,
napW4Hu cpeacTea M B3eMaHus v saemu. OCHOBHaTa Uen Ha Te3u (PMHAHCOBM MHCTPYMEHTU o ga ce
ocurypu duHaHcupaHe sa [AeiHocTTa Ha [pyxecTBoTo. [IpYXECTBOTO npuTexasa W pasnuymy apyru
thuHaHCOBKN WHCTPYMEHTH, KaTo Hanpumep B3MMaHMs MO NpoAaxGu U 3afbrKeHUs KbM AOCTaByMuw,
KOUTO BB3HUKBAT NPSAKO OT AeitHocTTa.

OCHOBHUTE pUCKOBE, NPOU3TMHALLM OT (PMHAHCOBUTE MHCTPYMEHTU Ha [lpyXecTBOTO, BKOHYBAT pUCK Ha
NUXBEHWA NPOLIEHT, PUCK Ha NMKBUAHOCTTA, BanyTeH PUCK M KpeAUTEH pUCK.

C chuxcupaHa C nnaBawa

KM 30.06.2019 roguHa cbn“mg ikt Be3 nuxeeHun 06uwo
HeTekywu akTUBY 20 646 - 74 20720
Apyrn HeTekywun (UHaHCOBU aKTUBKW OT

CBbp3aHu nuua 20 646 - 74 20720
HeTekywu nacueu 14 871 1312 - 16 183
Opyri HeTEKYLUN chMHaHCOBW Nacueu 13 611 1312 14 923
Opyru HeTekyLL1 hMHAHCOBK NacvBM KsM

cBBLp3aHu nuua 1260 - - 1 260
HeTekyw, puck 5775 (1312) 74 4 537
TeKyuiun aKkTUBMH 1102 - 8 366 9 468
Opyrv TekyLn (hMHAHCOBW akT1Bw - 7 930 7930
Opyrv Tekywn cuWHaHCOBW aKkTUBKM OT

CBBbP3aHN nnua 1102 - 436 1538
Mapuyxu cpeacTea ] napu4Hmn

EeKBMBaNeHTH - - - =
Tekywu Nnacueu 3974 3 907 1176 9 057
TeKyLUN TbProBCKM U ApYry 3a4bLIKeHNs - - 6 6
Opyru TekyLum bUHaHCOBY nacveu 1577 3 907 1011 6 495
Opyrn Tekywu hUHAHCOBM MACHBU KbM

CcBBbP3aHu nuua 2 397 - 159 2 556
Tekyw puck (2872) (3 907) 7190 411
O6Gwo thMHAHCOBU aKTUBHM 21748 - 8 440 30 188
06110 hMHAHCOBU NacUBH 18 845 5219 1176 25 240
O6wWo uanaraHe Ha NUXBEH pPUCK 2903 (5219) 7 264 4 948

MazapeH puUcK
[MasapeH pUCK € pUCKLT, 4Y4e chpaeednusaTta CTOMHOCT Ha GbAeliuTe napuyHW noTouu OT AadeH

WHCTPYMEHT LUe Bapupa nopagu NpoMeHUTe B nasapHWTe uUeHwu. MNasapHuTe LgHW BKNoYBaT YeTupu Tina
PWUCK: NUXBEH, BanyTeH, CTOKOB U APYr UEHOBKM puck. $PUHaHcoBMTE UHCTPYMEHTW, KOUTO BUBaT 3acerHaTu
OT nasapHus pPUCK, BKNOYBAT 3aeMi U NpuBNeYeHn CpeAcTea, Aeno3uT, WHCTPYMEHTW Ha pPasnonoXeHue

3a NpoAakba 1 4epuBaTMBHU (UHAHCOBM MHCTPYMEHTHU.
AHanuante Ha YyBCTBUTENHOCTTA, NOCOYEH MO-A0MNY € CBLP3aH ChC ChCTOAHNETO kbM 30.06.2019 r.

AHanus Ha YyBCTBUTENHOCT KbM U3MEHeHUa Ha NnuxeeHn %

Edekr Bbpxy nevanba/(saryba), HeTo OT JaHbLK 30.06.2019 r.
Mpw yBenuyeHwe Ha nuxeeHun HUea ¢ 0.75% (35)
Mpw HamaneHue Ha nuxeeHu Huea ¢ 0.75% 35

3. ¥npaeneHxue Ha kanumana
Kanutan®sT BKi04BA Oe3HanM4yHM MOMMEHHM akuun U cobCeTBeH KanuTan, npuHagnexal) Ha

coOCTBEHULIMTE Ha APYKECTBOTO-MalKa.

OcHoBHaTa Len Ha ynpaeneHWeTo Ha kanutana Ha APYXeCTBOTO e Aa Ce rapaHTupa, Yye Ts noAabpka
cTabuneH KpeguTeH peiTUHr U NOAXOAALLM KanuTanoBy CLOTHOLLEHWS, 3a Aa Noaabpxa GusHeca cu v ga
YBENYM MaKcHManHo CTOMHOCTTa 3a akUuoHepuTe.

[pyxecTeoTo ynpasnsBea Kanurarosarta Cv CTPyKTypa W NpaBK KOPeKUUU B HesA C Orned Ha npoMeHuTe B
WKOHOMUYECKUTE ycnoBusa. 3a NoAQbPXKaHe WK KopuripaHe Ha kanwutanosarta cTpykTypa [ApyXecTeoTo
MOXe A2 Kopuripa nnaljaHeTo Ha AMBMAEHTU Ha akunoHepwTe, BL3BPbLLUGEMOCTTA BbPXY Kanutana Ha
aKLWOHEpUTE UMK EMUCUATA Ha HOBW aKLWH.




lMpes nepvoia HAMa NPOMEeHy B LienuTe, NoNuTUKaTa UK NpoLecHTe 3a ynpaeneHue Ha kanutana,
ApyxectsoTo Habnioaasa kanutana kaTo WM3NON3Ba CbOTHOWEHWE Ha 3afNbXHANOCT  KoeTo
NpeACTaBnsABa HETHUS AbAT, pasfeneH Ha obLna kanuTan Nnoc HETHUS Abnr. [1pyXecTBOTO Bknoysa B
HETHUS [bAr, NIMXBOHOCHUTE 33eMU U MPUBMEYEHW CPEACTBA, 38eM OT NapTHLOPU B CLBMECTHO
NpeanpusTAe, TBPrOBCKM M APYrA 3aAB/DKEHUS, HamaneHu C napuuHuTe CpefcTea W MapuyHuTe
EKBUBAMNEHTH, C U3KIIOYEHWe Ha NpeyCcTaHOBEHUTE AeHHOCTH.

30.06.2019r.  31.12.2018 .

Bug

O6Wo ALNroB KanuTan, T.4.: 24 065 24 474
Sadvnxerusa KbM 6aHKU U huHaHCO8U UHCMUMYyyuu 5219 5479
Tbpaoscku Kpedumu u 3aeMu KbM mpemu nuya u

cmokosu kpedumu 15189 16 145
TBpeoscKu Kpedumu u 3aeMu KbM cebp3aHU nuya u

cmokosu Kpedumu 3657 2 850
HamaneH c:

napuyHUTE CPeAcTBa M NapuyHu eKBUBaNeHTU E (37)
HeTteH gbnroe kanutan 24 065 24 437
O6wo cobcTeeH kanuTan 6 308 5722
O6wWwo kanuTtan 30 373 30159
KoedMuMeHT HeTeH ObNTr KbM 0610 KanuTan 0.7923 0.8103
Bun 30.06.2019r.  31.12.2018r.
O6uo NpuBNeYeH KanuTan (NacuBu), T.4.: 25 547 24781
3adbmKreHus KbM baHKu U ¢huHaHCcosu UHCMuUmMyuyuu 5219 5479
Tepzoscku Kpedumu U 3aeMu KbM mpemu uya u

cmokosu kpedumu 15 189 16 145
3adbnxeHus KbM cebp3aHu npednpusamus 3657 2 850
BcuYku ocmaHanu nacusu 1482 307
O6wo cobcTeeH kanuTan 6 308 5722
KoeduuneHT Ha 3aanbXHANOCT 4.0499 4.3308

4. YcnogHuU akmueu u nacueu

NpenocTaBeHu obe3neyeHusa No 3aemMu

KaTo obeaneverne no eMUTUpaHUs OT APY>KECTBOTO 0BNUraLMoHeH 3aem, ApyXeCTBOTO € 3an0Xuio
B3EMaHUATa CU NO YeTUPU NPeACcCTaBEHN 3aeNa.

Mo porosop 3a 6aHkoB KpeauT-oBLpApadT 3a o6opoTHU cpeacTaa oT 16.04.2018r., AblUepHO APYXKECTBO
e ocurypuno 3anor sbpxy csou MIC kato obeaneyeHune B nonsa Ha ApyHKECTBOTO.

Mo porosop 3a 6aHkoB KpeauT-oBLpApadT 3a 06opoTHU cpepcTea ot 31.05.2017r; nbpeu no pea ocobex
3arnor BbpXy BCUYKM HacToAwm 1 6baelum BaeManna Ha [pyxecTBOTO OT ABLUEPHO APYKECTBO C pasmep
Ha 3aroXeHUTe B3eM qlﬂ Ao 5 000 000 ne., kKakTo U BCUYKKM HacToALM 1 Bbaelln B3eMaHUs No CMETKM Ha

ApYXecTBOTO, OTKpUTH Npu BaHkaTa-kpeauTop B pasmep Ao 3 410 000 ne.

Oumutsp Muxaiinos

CbcTaBuTen

Oumutsp Muxaitnos

Mpeacenaren Ha eﬁ)‘; !
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