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[oknap sa genHocTTa
v Moguwer duHaHCcoB OTYET 3a roauHaTa, npuknoyeawa Ha 31 gekemspu 2015r.

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTHETU U NPUNOXEHN CBHLUECTBEHU
CYHETOBOOHW NOJIMTUKA

®UHAHCOBUSAT OTYET € W3rOTBEeH CbIMacHO W3WCKBaHUATa Ha ObNrapckoTo CYETOBOAHO
3aKOHOZATENCTBO B HAaLUWoHanHaTa sanyTa Ha Penybnuvka bwnrapus - 6brnrapcky nes.

OT1 1 aHyapu 1999 rognHa GbnrapckuaT rnee e ¢ dukeupad kypc keM espoto: 1.95583 nesa 3a
1 eBpo.

TOYHOCTTa Ha CyMWTE MpPeACcTaBeHW BLB (DMHAHCOBUA OTYET e xunaav OGbnrapckv neea, OCBeH
MecTara, B KOMTO U3PUYHO € OMOBECTEHO OPYro.

HactoswuaT MHaHCOB OTYET € U3roTBEH B CLOTBETCTBME C M3WCKBaHMATA Ha MexayHapogHu
cTtangap™ 3a duHaHcoBn otdyetv (MC®O), npuetn oT KomucuaTa Ha EBponerckust chbios.
PUHAHCOBMAT OTYET € WM3rOTBEH W B CHLOTBETCTBME C WM3MCKBaHWATaA Ha MexayHapogHuTte
cTaHOoapTV 3a hUHaHCOBA OTHYETHOCT, NybnukyBanu oT MexayHapoaHus ChBET MO CYETOBOAHM
cTaHgoapt. Beowukv MexxgyHapogHw cTaHgapti 3a (UHaHCOBW OT4YeTWM ca nybrvkyBaHu OT
MexayHapoOHus CbBET MO CYETOBOAHM CTAHAAPTU, B CUNa 3a Nepuoaa Ha U3roTBSHE Ha Tesn un
bvHaHcoBM OTHETW, Ca NpuWeTu OT EBponeiickis cblO3 Ypes npouenypa 3a opobpeHue,
ycTaHoBeHa oT Komucusita Ha EBponeickis ChHoa.

HacTtoAawuaT duHaHcoB oT4eT Ha [pyxecTBoTo LWe 6bae BKIKYEH B KOHCOMUAMPaHWUA
brHaHCOB OTYET Ha ApyxecTBoTO-Marka ®uHaHc Cexioputn pyn AL (opyxecTso-manka Ha
enHonnyHus cobeteeHuk ,PuHaHc MHdo AcuctaHe" EOOL) 3a roguHaTta, 3asbplusalla Ha 31
nekemepy 2015r., KONTO ApPYXeCTBOTO — Malka nnavupa ga nybnukyea B cpok Ao 30 anpun
2016r.

duHaHCOBUTE OTYETW Ca W3rOTBEHM Ha MpWHUMNE Ha AeWCcTBalo NpeanpuaTve, KOeTo
npegnonara, Ye ApYXecTBOTO Le NpoAbLMKKU AelHocTTa cu B obospumMo Braele.

WaroTBsHeTo Ha duHaHcosBUTe oT4EeTW B cboTBeTcTBME ¢ MC®O, uancksa ynotpebata Ha
cyeToBOAHM npubnusuTenHu oueHku. Korato e npunarano cyeTtoBodHaTta NoNUTMKa,
PBKOBOACTBOTO CE € OCHOBaBArNo Ha cobcTBeHaTa cu npeLeHka.

Mpv npunaraHe cyeToBOOHA MONMWTWKA CbC 3aAHa [aTta, MNpU rpeusducnsBaHe Ha craTuu
(rpelukn) cbC 3a4Ha gaTta WK Korato ce npeknacuduumpaTt cTaTtii BbB (DMHAHCOBUTE OTYETH,
ce NpeAcTaBsT Tpu OTYETa 3a (PMHAHCOBO CLCTOSIHWE WM [Ba OT BCUYKM APYrK OTHETH, U
CBBP3aHWUTE C TAX NOACHUTEMHWN NPUINOKEHUS.

OCHOBHH NMOKA3ATEJIU HA CTONMAHCKATA CPEfA
OCHOBHWTE NOKas3aTenu Ha CTonaHcKkaTa cpena, KOWTO OKasBaT BNWsHWEe BbPXY OelHOCTTa Ha
Opy»ecTBoTo, 3a nepvofa 2014 — 2015r. ca npefcraseHn B Tabnuuara no-gony:

Mokasaren 2015r. 2014r.
BBlNnpon3BoacTBEH METOA B MIH. NB. 86 373 83612
PeaneH pastex Ha BBI1 3,30% 1,50%
MHcbnaums B Kpas Ha roguHaTa -0,1% -1,40%
CpepneH BanyTeH Kypc Ha Wwarckusa gonap 1,76441 1,47437
BanyTeH kypc Ha warckua gonap 1,79007 1,60841
BbespaboTtuua B Kpas Ha roguHaTta 8,3% 10,80%
OCHOBEH NUXBEH NPOLIEHT B Kpas Ha roauHata 0,01% 0,02%

MaTouyHuum: BHB, HCWU

HU35ABJTIEHUE 3A CbOTBETCTBUE

HacTosaWwmaT oT4eT € NbPBMAT PMHAHCOB OTYET Ha ApyxecTBoTo no MCPO.

[ataTa Ha npeMmuHaBaHe Kbm MC®O e 01.01.2015r. [dpykecTBOTO € npeAcTaBano huHaHcosuTe
cW OT4eTM no HauvoHanHWTe cTaHdapTM 3a (WHaHCOBM OTYETW Ha Mankn W CpeaHu
npegnpuaTva npegn npemuHasaHeTo no MC®O. MocnegHuat otveT no HCPOMCIT e ¢ gata
31.12.2014r.
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[oknapg 3a genHocTTa
v MoguieH dMHaHCoB OTYET 3a roguHarta, npukniysawa Ha 31 gexkemspu 2015r.

B croTBeTCcTBUE C M3KCcKBaHWATa Ha MCC gatarta Ha npoMsHa e onpegeneHa v B Hawuns crny4vam
ToBa e 1 aHyapu 2014r. Mopagw ToBa, cnegHuTe Tpsibea Aa 6baat npens3yvncneHu:

OT4yeT 3a huHaAHCOBOTO cheTOAHWE KbM 31 gekemBpu 2013 . - 1 aHyapu 2014 r;

OT4eT 3a PUHaAHCOBOTO ChCTOAHUE KbM 31 gekemBpu 2014r.;

OT4yeTa 3a BceobxBaTtHUA goxon 3a 2014r.

B pesyntat ot npemuHaBaHeto oT HC®OMCI1 kbm MCPO He ca HacTenunu NpPoMeHUW BbLB
UHaHCOBOTO CBCTOSHUE U (PUHEHCOBKUTE pPesynTaTh Ha APYKECTBOTO 3a NPeaXoAHMTE OTYETHU
nepuogn. Hama pasnuku Mexgy cymuTe Ha Kanutana M AoxXoouTe Ha [OPYKecTBOTO 3a
npegxoaHuTe nepwoaun, otyetedn no HCOOMCIT n no MCO.

BtB Bpb3ka ¢ NpoMaHaTa Ha npunaraHara cyeToBogHa 6asa, pbKOBOACTBOTO Ha APY>KECTBOTO €
M3BBPLUWNO Npernes Ha nosuuunTe B roguHnTe huHaHcoBM otyeTh KeM 31 aexkemepn 2014r. u
31 pekemspu 2013r., B pesynTaT Ha KOETO Ca HanpaBeHW MPOMEHW B MNpencTaBsHeTO B
CbOTBETCBME C AelHOCTTa Ha apyxecteoTo u MCPO.

B Otyetra 3a napuyHMTE NOTOLM Ca HanpaBeHM TMPOMEHM BbLB Bpb3ka C W3BBLPLIEHO
npepasrnexgaHe oT pPbKOBOACTBOTO HAa NapuyHUTE MNOTOUW, FEHEepupaHu OT pasnuyHuTe
[eAHoCcTn 1 BbB Bpb3ka ¢ MCC 7.

3a nosvuymute ot MmoTW, mMalmHK, chopwKeHus u obopogyeaHe M MHBecTULMM B ObLUEpHN
npegnpuAaTAs, Kato npueTa CToOWHOCT npu npemuHaeade no MC®O e BzeTa TAxHaTa banaHcoea
cToHocT cbrnacHo HC®OMCIT.

HoBuTe cueToBOOHM MpUHUMNK Ha [dpyxecTBOTO, npepaboTeHn B CLOTBETCTBUE C NpUEMaHETO
Ha MC®O, ca onucaHu no-gony.

HpyxecTBOTO € Npunoxuno uanckeanuaTa Ha MC®O 1 npu npexoga no MCO.

MPUTTOXKEHH CBLECTBEHU CHYETOBOLHH IMOJTHTUKA

NMpomMeHU B cHeTOBOAHATA NONUTUKA

TO3W roAMLEH (OUHAHCOB OTYET € U3rOTBEH, CrnasBanky NPUHLUMNE Ha AelCTBaLLo npeanpuaThe B
cboTBeTCTBME CbC MexayHapogHute CranHfapti 3a PuHaHcoBo OTyuTaHe, M3fafeHu ot
CoeeTta 3a MexayHapogHua CuetosogHu CtaHgaptu (CMCC) n BCUYKKM passacHEHUs U3gafeHu
oT KomuteTta 3a PassacHeHns Ha MC®PO, B cuna Ha 1 oT 1 sHyapu 2015r. U KOUTO ca NpueTn ot
KomucusaTa Ha eBponenckus Chbios.

PUHAHCOBMAT OTHYET € U3roTBeH Ha Oa3a KOHBEHUWATa 3a MCTOpUYEeckaTa LieHa, OCBEH, ako He e
MOCOMEHO [ApYyro B CYETOBOLHMTE NOMWTUKA no-gony (Hanpumep HAkoM  PUHAHCOBM
WHCTPYMEHTU, KOUTO Ca OLIEHEHW Mo cnpaeennvea cToMHOCT). MicTopuyeckara LieHa ce OcHoBaBa
Ha cnpaeefnuBaTa CTOWHOCT Ha NPecTauusaTa, afeHa B 3aMAHa Ha aKTUBHW.

FoOQMWHUAT hMHAHCOB OTYET BKIOYBA OTYET 3a nevanbara wnu sarybata u apyrva BceobxBaTeH
Joxopn, oT4yeT 3a (DMHAHCOBOTO ChCTOAHWE, OTYET 32 NPOMeHUTE B COBCTBEHUA Kanutarn, oT4eT
3a NapuyHUTE NOTOUM, KaKTO W MOSICHUTENHW npunoxenuns. MNMpuxoav W pasxodu, ¢ U3KMYeHue
Ha KOMMNOHEHTWM Ha Apyr BceoOxBaTeH [OXO4, Ce Mpw3HaeaT B oT4yeTa 3a goxogute. Lpyr
BceobXxBaTeH [0OXO[ Ce NMpusHaBa B OT4eTa 3a BCeoOXBaTHUS OOXOA W BKNIOYBA €MeMeHTW Ha
Npuxoamn M pasxoan (BKMHOYUTENHO KOPEKUMK OT npeknacudukauunst), KOUTo He ca npusHaTv B
OT4YeTa 3a [OOXOAWTE, KaKTO W3WcKBa WNU Kakto e paspelleHo oT MCPO. Kopekuun ot
npeknacudukauma ca cymuTte, npeknacuduumpardi 8 neqyanba nnu saryba B otyeTa 3a goxogute
3a TekylWwWs nepuogd, kouTo ca Bunwu npusHati B Apyr BceobxBaTeH LOX04 NPe3 TeKyLUWMA W
npeaxodHu nepuogu. TpaHaakuum cbc cobcTBeHMUMTE Ha [IpyKEecTBOTO B Ka4ecTBOTO UM Ha
coBCTBEHULM Ce NPU3HARAT B OTYETa 32 NPOMEHUTE B COBCTBEHMA KanuTan.

OpyxectBoTo M3bupa fa npeactaBu eguH OTYeT 3a nedanbara wnwm 3arybata u gpyrus
BceobxBaTeH Ooxo4 unu ga npeacrtasun nevyandarta wnu sarybaTa v gpyrus BceobxeaTeH [oxon B
Aea pasgena. Paspgenute ce npencTaBaT 3aefdHo, kato To3u 3a nedanbata wnu 3arybata e
NbpPBW, CriefBaH HENOCPEACTBEHO OT pasfena 3a Apyrua BceobxeaTeH AOX0A.

dopmaTbT Ha OT4eTa 3a (UHAHCOBOTO CbCTOAHME € 6OasupaH Ha pasrpaHv4yeHneTo
TEeKYLL/HETEKYLL,

3a 1M3roTBAHETO Ha TO3UW roguLLeH MHaHCOB OTYET, OCBeH nocoyeHuTe no-rope MCPO, kouto ca
NpUNOXKeHW 3a MNbpBM NBT BLB Bpb3ka C npemuHaBaHeto no MC®HO, cnegHuTe HOBM,
PEBU3NPAHM UMW M3MEHEHW MOCTaHOBIMEHWS Ca 3afbrKUTENHU 32 NpunaraHde 3a nMbpBu NbT 3a
thMHaHcoBaTa roauHa, 3anoyealla Ha 1 adyapu 2015r.:
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[oknapg 3a genHocTTa
1 lNoanwer hrHaHcos OTYeT 3a roguHarta, npuknioysawa Ha 31 aekemepu 2015r.

- MameHeHne Ha MCC 16 n MCC 38 (logvwkHu nogobpenusa 2010-2012 Cycle, nsgaged npes
nexkemepu 2013r.) — MsmeHeHMeTo € NpUNoXKNUMOo 3a roguLLIHK Nepuoan, 3ano4vsally Ha unv cneg
1 onn 2014 r., noscHaBa kak ce TpeTupaTt OpyTHata GanaHcoBa CTOWHOCT M HaTpynaHaTta
amMopTu3auns B NpeanpuaTMA KOMTO M3Mon3BaT Mofena Ha npeoleHka. Tbi kato [Opy»ecTBoTo
He M3nona3ea Mogerna Ha NpeoLeHka, He e MMano eekT BbpXy MUHAHCOBUTE OTHETH.

- Mpomenn B MCC 19, osarnaeeHa lNnaHoBe ¢ geduHUpaHM OOXO4M: BHOCKU OT HaeTuTe nuiua
(n3paneH npea Hoemepy 2013 1.) - M3MeHeHUATa, NPUNIOXKUMK 33 rOAULLHM NEPUOAM, 3ano4BaLLm
Ha unu cneg 1 tonn 2014 r. UameHeHuATa umar 3a Uen fa ce OnNpocTU U U3ACHW OTYUTaHETO Ha
CBbp3aHWTe C NraHoBe 3a AedUHUpPaHN JOXO4WM BHOCKW HA CNyKWUTENW WUnu TPeTu cTpaHu. [o-
crneunanHo, HAKOW nnaHoBe C AedWHUPaHW JOXOOM W3WCKBAT OT HaeTWTe nuua unu TpeTuTe
CTpaHW Ja y4yacTBaT B pasxoguTe Nno nnaHa. YyacTWeTo Ha HaeTuTe Nuua Hamansea pasxoauTe
Ha npednpuaTHeTo 3a goxoguTe. [peanpuaTMeTo aHanusmpa gany BHOCKUTE Ha TPeTUTe CTpaHu
HamanaeaT pasxoauTe Ha MpedanpusTMETO 3a [OXoOWTe WU npeacTaenssaTt npaBo Ha
Bb3CTaHOBABaHe. BHOCKUTE OT HaeTuTe nuua unu TpeTuTe CTpaHu ca npedBWAEHW BbB
dopmManHuTe ycrnoeusa Ha nnaHa (MnNW ca NOpodeHW OT KOHCTPYKTUBHO 3agb/KeHWe, KOEeTo e
M3BBH TE3W YCroBuUs) Unu ca no ycmoTpeHue. [pK nnalaHeTo UM, BHOCKUTE MO yCMOTpEeHue oT
HaeTuTe nuua unv TPETWUTE CTPaHW HamandaBaT pasxogWuTe 33 TeKyll TPYAOB CTaM. bW Kato
[pyKecTBOTO HAMa NraHoBe 3a AOXO4M Creq HanyckaHe, M3MEeHeHusTa He ca umanu edexT
BbpPXYy OMHAHCOBWA OTYET.

- NameHenne Ha MCC 24 (loguwHn nopobpenua 2010-2012 Cycle, naganeH npes gekemMBpu
2013 r.) - UameHeHWeTOo, NPUNOXUMO 32 rogullHKM Nepuoau, 3anodeBallnM Ha unu cneg 1 tonu
2014r., noAcHABRa Kak ca Aa ObAaTt pasKkpUTHU(ONOBECTEHWU) CAENKATE W NNallaHUAaTa 3a YCnyru,
CBbp3aHM C KIHOYOB PBKOBOAEH MepcoHan, OoT Apyro npegnpuaTtve  (,ynpaBngeallo
npeanpuaTne”)

- MsmeHeHne Ha MCC 40 (FoguwHu nogobpenust 2011-2013 Cycle, usgageH npes gekemepu
2013 r.) - VisMeHeHHeTO, NPUNOXUMO 33 FOOULIHK Nepuoawn, 3ano4vealiy Ha wunv cneg 1 wonu
2014r., nosicHsiBa npunaradeTo Ha MC®O 3 u MCC 40 no oTHolWeHWe Ha npupgobuBaHe Ha
UHBECTULMOHHM uMoTH. MCC 40 wusMckBa OT CbLCTABMTENM fAa Ce NpaBW pasfnuka mexay
WHBECTULMOHHU UMOTW W Non3BaH oT cobeTBeHrka umot. MCPO 3 nomara ga ce onpegenuy ganu
npugobrBaHeTo Ha MHBECTULIMOHEH MMOT e BusHec KombuHaLms.

- NameHeHne Ha MCPO 3 (MogwwHm nogobpenns 2011-2013 Cycle, usgageH npes gexkemsepw
2013 r.) - NameHeHneTo, NpUNOXMMO 32 FO4MLLHK Mepuodu, 3anodBalln Ha wnu crnegd 1 wnu
2014r., ce noscHsBa, Ye MCPO 3 usknwodBa oT cBos 00xBAaT CYETOBOOHOTO OTYMTaHE Ha
dopMMpaHeTo Ha BCAKO CBLBMECTHO CcropasymeHve. ToBa He okas3Ba BrWAHWE BbPXY
uHaHcoBUTE OTYETU Ha [pyxecTBoTO.

- NameHeHne Ha MC®PO 8 (MoguwHm nogobpenus 2010-2012 Cycle, usnageH npes gekemepu
2013 r.) - ameHeHVeTo, NPUNOXMMO 3a FOAMLUHM NEepPUOoAM, 3anodsalliy Ha unu cned 1 tonu
2014r., M31CKBa OMNOBECTSBAHE Ha PELUEHWATa, HanpaseH OT PBKOBOACTBOTO NPW NpunaraHe Ha
KpuTepuute 3a obefuHsaBaHe Ha OnepaTMBHUTE CErMEHTW, W MOSICHSBA, Ye paBHABaHE Ha
CyMaTta Ha akTUBUTE Ha CErMEeHTUTE Ha OTYMTaHEe Ha akTUBWUTE Ha NPeanpusiTUeTo Ce U3WUCKBA
Camo, ako akTUBWUTE Ha CErMeHTa Ce OTYMTAT PefoBHO. Te3n pPassiCHEHUSA He ca MManu edekt
BbpXy huHaHCOBUTE OTHETU Ha [pyxecTBoTo.

- MameHeHne Ha MCPO 13 (Moguwkn nogobperusa 2011-2013 Cycle, usgageH npes gekemepw
2013 r.) - iameHeHneTO, NpUNOXUMO 3a rodullHW nepuogu, 3anoyealin Ha wnu cneg 1 ronw
2014r., ce noscHsaea, naknoveHneto B MCPO 13 — ctaHgapTa no3sonaea Ha npeanpusaTieTo ga
OLIeHW cripaBeanvBaTta CTOWHOCT Ha rpyna oT QUMHaHCOBKW akTUBW 1 (OUHaHCOBW NacvBu Ha HeTHa
©asa - ce npunara 3a BCUMYKN JOroBopu (BKMOYUTENHO HebMHaHCoBM), nonagally B obxeata Ha
MCC 39 / MC®O 9. Toea uaMeHeHMe He e umMano edekT Bbpxy (WHaAHCOBUTE OTYETU Ha
OpyxecTBOTO.

OpyKeCcTBOTO He & MPUNOXUIO CNeAHUTE HOBW CTaHAApPTW, U3MEHEHWUS W passiCHEeHWSTA, KOUTO
ca bunu msgagenn ot CMCC (IASB), Ho Bce olle He ca B cuma 3a huHaHcoBaTa roguHa,
3anoysawja Ha 1 sHyapwu 2015 (CnUCHKLT He BKMOYBa WHOPMaUWHA 3a HOBW UMW WU3MEHEHW
M3NCKBaHWS, KOWTO 3acsaraTt MeXAWHHO (hUHaHCOBO OTYMTaHE WK 32 NBPBW NBT Npuiarade
(npemunHaBaHe kbM) Ha MC®O, T Kato Te He ca OT 3Ha4YeHWe 3a HacToALUUTE OTYETU Mo
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Hoknag 3a gelHocTTa
v MoauweH chmHaHcoB OTHET 3a roguHara, npuknioysawa Ha 31 gekemepm 2015r.

MC®O. PbKOBOACTBOTO O4YaKBa, Ye HOBWTE CTaHOAPTW, U3MEHEHWSI W passicHeHUsTa, wWe bbaar
NpUeTM B TOOMWLIHWTE WHAHCOBM OTYETM Ha [pyKecTBOTO, Korato Te Bfv3aT B cuna.
[pyKecTBOTO € OUeHWUNo, KbAETO € Bb3MOXKHO, MOTEHUMANHOTO Bb3OeWCTBUE Ha BCUMYKW TE3M
HOBW CTaH4apTW, U3MEHEHMWA K PassfCHEeHWUs, KOWTO e BbaaT edpekTvBHN 32 Bbaelyn nepuogu.

= [lpomeHu B MCC 1, o3arnaeeHu MHuymatvea BB Bpb3Ka C ONOBECTABAHWUATA (M34adeH npes
nekemBpu 2014 r.) — UsameHeHuATa ca NpUNoXuMK 3a rogullH Nepyuoay, 3anodyBalln Ha unu
cnep 1 aHyapun 2016 r. B TAx ce U3ACHWABAT W Ce 4aBaT HacokM 3a ChbLUECTBEHOCT U arpermpaHxe,
npeacTaBsaHe Ha MeXOWHHW CyMK, 32 CTPyKTypaTa Ha (bMHaHCOBUTE OTYETM M OMOBECTABAHETO
Ha cyeToBodHaTa nonuTuka. M3aMeHeHnATa He ce o4vakBa ga MMa CbLUECTBEH edeKT BbpXy
duHaHcoBUTE OTYETH Ha [pyKECTBOTO

* MsmeHeHns B MCC 16 n MCC 38, osarnaeeHa WasAcHABaHe Ha nNpuemnvBU METOAM Ha W
amopTusaumn (uspganeHn npes mai 2014 r.) - MameHeHnsTa 4OOaBAT HACOKM U A UBACHAT, 4ve
(1) n3non3BaHeTo Ha MEeTO4M, OCHOBAaHW Ha MpUXoduTe, 3a Aa ce W34MCIKW aMmopTu3auusaTa Ha
aKTWUB € He YMECTHO, 3aLl0TO NPUXOANTE, reHepMpaHn OT AEWHOCT, KOATO BKMOYBA U3MNON3BaHeTo
Ha ganeH akTUB KaTo LSS0 oTpassiBa hakTopu, pasfnyHM OT KOHCYMauMaTa Ha MKOHOMUYECKUTe
nonau, BennbTeHW B aktuea, u (lI) npuxoan obukHOBEHO ce npegnonara, Ye € HenoaxoasLia
OCHOBa 3a W3MepBaHe Ha KOoHCymMauusaTa Ha WKOHOMUYECKWTE [MOoMs3W, BbBMMbTEHW B
HeMmartepvaneH aktme;, Bbnpeku ToBa, TasW npesymnuua Moxe Aa 6bae obopeHa B HsAKOW
orpaHuyeHun cny4an. Te ca NpOCNeKTUBHO B CUNa 3a rogvullHKU NEpUOoAM, 3ano4vealln Ha unu cnejg
1 aHyapu 2016 r. PEKOBOACTBOTO HE NPELBWKAAT HUKaKBEB edekT BbpXy (PMHAHCOBWMTE OTYETH
Ha [pyxecTBOTO.

* iameHeHua B MCC 16 u MCC 41, osarnaeseH 3emefenve: npuHocUTen pacTeHus (M3gapgeHu
npes Hn 2014 r.) - ameHeHuaTa, NpUNoXUMK 3a roAULLHA Nepuoan, 3anoyeally Ha unu cneg 1
aHyapu 2016 r., ce onpegenaTt PacTeHue HOCUTEN - T.€. XWBW PacTeHUsA, KOWTO ce M3nonssart
©WHCTBEHO 3a Aa Npou3BexaaT 3eMefencka NpoAyKLUUs, U3Non3BaT ce Hag HAKOMKO nepuoga u
ODOMKHOBEHO ca OpakyBaHW B Kpas Ha MNPOAYKTUBHMA MM JKMBOT (Hanpumep rposge noaw,
KayqyKoBW ObpBeTa, MacneHu nanmu) - Bkitodsat ru B obxeata Ha MCC 16. lNpoaykuumsaTa, KosTo
ce OTrnexna Ha npuHocuTen pacTeHus octaea B obxsata Ha MCC 41. [pyxecTtBoTo HAMA
CENICKOCTONaHCKa AeMHOCT, pbKOBOACTBOTO HE Npeaemkia HUKakbB eekT BbpXy huHaHcoBuUTe
OTYETH.

» NameHeHne Ha MCC 19 (loguwHu nopobpexna 2012-2014 Cycle, naganeH npea centemeBpu
2014 r.) - NameHeHWeTo, NPUMNOXUMO 32 rogULLHW Nepuoau, 3anodysalln Ha unu cneg 1 saHyapu
2016 r., ce MNOACHABRA, Y€ KOPropaTvBHWTE ODnMrauMM C BMCOKO KAYeCTBO, W3MOM3BaHW Mpu
OoueHKkaTa Ha [OWCKOHTOBMA TMPOUEHT 3a [oxo4ou cnep HanyckadHe cnepgsa ja 6wvpar
OEeHOMUHMPaHW B CbllaTta BanyTa KaTo nonauTe Le bbaar nnateHn. ToBa He ce o4yakea aa uma
edhekT BbpXy MHaHCOBUTE OTYETH Ha [pyKeCTBOTO.

* MameHeHus B MCC 27, osarnaBeHa MeTof Ha cOOCTBEHMS kanuTan B OTAENHWTE (DUHAHCOBM
otyetn (usganeH npes aeryct 2014 r.) - WameHeHuaTa, NpunoXuMu 3a roguiHu nepuoam,
3anoysallM Ha unu cnen 1 sHyapu 2016 r., BB3CTaHOBSABAT BapuaHT Ha MeTofda cobcTeeHus
KanuTasn, no3BOnsABa Ha npaBHUTe cybekTu Aa u3nonssaTt mMeToda Ha cobCTBEeHUs KanuTtan 3a
OTYMTAHE Ha WHBECTUUMWTE B OblUepHW, CbBMECTHM W acouuuMpaHu npeanpusitus B cBouTe
WHAMBUOYaNHU UHAHCOBK OTYETU. He e npunoXxunmo 3a [pyKecTBoTo.

» WNameHeHne Ha MCPO 5 (MoguwHu nogobperus 2012-2014 Cycle, usganeH npes centemepu
2014 r.) - NameHeHneTo, Npunoxumo 3a 6baeLyn nepnogn 3a roguLlHy Nepuoaun, 3ano4salym Ha
unn cneg 1 sHyapy 2016 r., pobaea cneunduyHM HACOKM KOrato NpPeanpusaTUETO
npeknacudulnpa akTuea (Wnu rpynarta 3a uasexgaHe oT ynoTtpeba) oT gbpxaHn 3a npogaxmba
[a ce NpepgocTaev 3a pasnpegeneHve kbM cobcTBeHuUUTe, unu obpaTtHo, M 3a cnyyYauTe, B
KOWTO aKTWBa NpecTaea Aa e AbpxaH npogaxoba.

* NameHeHne Ha MCPO 7 (Foguwnu nogobpenus 2012-2014 Cycle, usgageH npes centemepu
2014 r.) - 'amMeHeHWeTo, NpUNoX1UMo 3a roguLlHi Nepuoaun, 3anodysalln Ha unu crne 1 sHyapu
2016 r., pobapsi Hacoku 3a WU3ACHABaHe [fanu AajeH OOroBop 3a CepBWM3HO obcnyeaHe ¢
NpoabMKaBallo y4acTue B NpexBbpfieH akTuB. ToBa He ce o4akBa fa umaT edeKkT Bbpxy
(PMHaHCOBUTE OTYETU Ha [py»ecTBOoTO.
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[oknap 3a nenHocTTa
1 [oanweH hrHAHCOB OTYET 3a roguHara, npukniovsaila Ha 31 aekemspu 2015r.

MC®O 9 ®uHaHcosu uHcmpymeHmu (un3gageH npe3 HoemBpu 2009 v pepakTvpaH npes
oktomepu 2010) — Toau cTaHOapT BbBEX A HOBM U3WUCKBAHWA 3a Knacudukaums 1 usMmepBaHe Ha
OUHAHCOBM akTUBW W (DMHAHCOBW NacuBK, KAKTO M TAXHOTO OTMNUCBaHE.

MC®O 9 manckea 3a BCUYKM NpU3HaTUM (DUHAHCOBKM aKkTUBM, KOWTO ca B obxeata Ha MCC 39
@uUHaHCO8U UHCMPYMEHMU, NPU3HaBaHETO U M3MEpBaHeTO UM Oa 6bae nocneaBalio oTYETEHO
no amMopTU3MpyMa LieHa Wnu cnpaeennuea CTOWHOCT. [o-cneuuanHo ObIroBUTE MHBECTULIUWA,
KOMTO ce AbpXaT B pamkuTe Ha eAuH OM3Hec mogen, 4vsTo uen e ga chbupa [OoroBopHuTe
napuyHu NoToLM KU KOUTO UMAT AOrOBOPHM NMapu4HK NOTOUWN, KOUTO ca eAMHCTBEHO NnallaHua Ha
rmaBHWLA 1 NWUXBa Mo rnasHMLaTa U He ca 3akpuTh, 0OMKHOBEHO Ce OLeHABaT No aMmopTu3npaHa
CTOWHOCT B Kpas Ha criefsaliuTe OTYETHM nepuogn. Bcuykn ocTaHanu SbIrOBU MHBECTMLMU K
KanuTanoeuM WHBECTULMWM C& W3MepBaT Mo TsAXHAaTa chnpaBegnvMBa CTOMHOCT B Kpas Ha
nocriefgalymTe CHETOBOOHW NEepUoau.

Haii-sHauntenHuar edexkt ot MCPO 9, kacaew knacudukaumaTa W M3MEpBaHEeTO Ha
hMHaHCOBUTE MacwBu 3acAra OTYATAHETO Ha MNPOMEHUTE B ChnpaBegnueata CTOWHOCT Ha
BescpodeH (OUHAHCOB nacue (OnpefeneHy no cnpaBednvBa CTOMHOCT B nedanbaTta wnu
3arybara) gbmKalla ce Ha NPOMEeHW B KpeaUTHUS pPUCK Ha To3u nacue. lNo-cneuuanHo, CernacHo
MC®O 9, 3a doMHaHCOBW NacuBK, KOUTO ca ONMpeaeneH No cnpaeeniMBa CTOMHOCT B nevanbarta
unu 3aryba, CTOMHOCTTa Ha NpoMAHaTa B CNpaBeqnvBaTa CTOWHOCT Ha (MHAHCOBWS NacuBe,
KOATO C& ObIMKM Ha MPOMEHWUTE B KPEOWTHWSA PWUCK Ha TO3W Nacue ce rnpuaHasa B ApYr
BceoOXxBaTeH [OX0[, OCBEH ako MPU3HaBaHETO Ha edekTa OT NMPOMEHUTE B KPeOWTHUS PUCK Ha
nacvea B Apyr BceobxBaTeH O0XO4 We cb3jafe WM yBenuduM CYeTOBOAHO HECHLOTBETCTBME B
neyanbata unu sarybara. [NpoMeHUTe B cnpaBeanuMeaTta CTOWHOCT, NPOU3TUYaLLM OT KpeduTHUS
PYCK Ha (PMHAHCOB NacvBe BMOCMNEeACTBME He ce npeknacuduumpart B nedanba wnu saryba. B
MomeHTa cbrnacHo MCC 39, usnata cyma Ha npomMsHata B cnpaBennuBarta CTOWHOCT Ha
dh1HaHCOoBKA NacKe onpegeneH no cnpaeegnvea CTOMHOCT B nevanba nnu 3aryba ce npusHaea B
neyan6ara wunu sary6ara.

NaunckeaHmsATa 3a oTnMcBaHe ce 3anaseaT NodTu HenpomeHeHn cernacHo MCC 39.

MC®O 9 enmsa B cuna 3a roguLLHN nepuogu 3anoveawyn Ha/ unu cneg 1 sHyapu 2018 (no-paHHo
npunaraHe e paspeLleHo), Bce oLle He e npueT oT EC. PrroBogcteoTo ovakea MCPO 9 ga 6bae
npunoxeH ot JpyKecTBOTO B roAMLWHUTE (PMHAHCOBM OTYETK, KOraTo TOBA CTaHe 3a4bMKUTENHO,
ChLYO Taka, 4e npunaraHeTo Ha HoBus CTaHdapT Le MMa 3HaquTerneH edekT BbpXy CymuTe
OTYETEHU NO NOBOA (PMHAHCOBMTE aKkTMBKM WU dMHaHCOBWTE nacuew Ha [pyxecTeoTo. Bbnpeku
TOBa, HEe & YMeCTHO Ja ce npefoctaeBA pasymHa npubnusurtenHa oueHka Ha edekta Ao
3aBbpLUBAHETO Ha JeTalnHua nperneq.

* iameHeHuss B MC®O 10 u MCC 28, oszarnaeeH [lpogawba Wnu BHOCKW Ha akTBu Mexay
WHBECTUTOP N HErOBOTO acouuMMpaHo UMW CbBMECTHO NPeArnpuAaThE (M30ageH npes cenTemMepu
2014 r.) - NameHeHUsATa, NpUnNoXKMMa 3a rogulliHin nepuoau, 3ano4salln Ha unv cneg 1 saHyapw
2016 r., ca Haco4eHW KbM TeKyLUWs KOHMNMKT Mexay OBaTa cTaHgapra M ce U3scHABa ganu
nevan6arta wunu sarybata Tpsibea ga ce npusHaeaT W3LAMo, KoraTo caenkaTa Bkno4ea BusHec, n
YacTU4YHO, ako BKIHOYBA aKTUBKM, KOWTO He npedcTaBnsasar busHec.

* NameHenna B MCPO 10, MCPO 12 n MCC 28, ozarnaseHn MHBECTULMOHHW NpesnpusTus:
npwunaraHe Ha W3KIHYeHWeTO 3a KoHconupauusa (u3gaged npes pgekemepu 2014 r) —
WNameHeHneTo enpunoXxnmMo KbM rogulLHATE nepuogu, 3anoyealln Ha unu crieg 1 aHyapw 2016 r.
WN3sacHsIBa ce npunaraHeTo Ha KOHCONMWAALMOHHU U3KITKYEeHWe 3a MHBECTULWOHHA NpeanpuaTns
M TexHWTe AbluepHW apyxectBa. Onpefens ce Aanu AafeHo NpednpuaTve e MHBECTULUMOHHO
npeanpusaTve. Jpy»KecTBOTO HE OYaKBa Aa MMa HAKaKbB eeKT BbpXy (DUHAHCOBUTE OTYETH.

* MameHeHuns B MCPO 11, ozarnaeeHn CH4eTOBOAHO OTYMTaHe Ha npugobueaHnsTa Ha ganose B
CBBMECTHO KOHTpOMMpaHu AerHocTy. (n3gageHn npes mait 2014 r.) - IaMeHeHusTa, NpunoxmmMm
3a roguluHW nepuodu, 3anodeallu Ha unu cned 1 adyapu 2016 r. MameHeHusTa npegocTaBaT
HOBWM HACOKM OTHOCHO CYETOBOAHOTO TpeTupaHe Ha npuaobuBaHeTo Ha OsroBe B CbBMECTHO
KOHTpONWpaHu AeWHOCTU, B KOUTO CbBMECTHO KOHTpOnvMpaHaTa AelHOCT npeacTaensasa BusHec.
M3meHeHnsaTa ce OTHAcAT KakTo 3a NbpBOHaYanHo npuvaobuBaHe Ha y4acTue B CbBMECTHA
JeWHoCT, Taka 1 NpuaobuBaHETo Ha OOMBIHUTENHO yyacThe . [pyecTBOTO He o4yakea Aa Mma
HAKaKbE ePekT BbpXY (UHaHCOBUTE OTHETH.

24 | ®ucko Npyn EOON



[oknap 3a geHocTTa
u MoaueH MHaHCoB OTYeT 3a rogiHara, npuknysawa Ha 31 nekemepu 20151,

* MC®O 15 [llpuxogm OT [OroBOPM C KNMEHTWTe (M3pageHw npes main 2014 r.) - HosuaAT
CTaHOapT, B cuna 3a rogulliHn nepuogu, sanoysawym Ha unu cneg 1 sHyapw 2018 r., 3ameHs
MCC 11, MCC 18 u TexHuTe TbnkyBaHua (SIC-31 n KPMC®O 13, 15 n 18). CtaHgapTbT
CcbAbpXa eAUHEH MOLEI, KOWTO € MPUIOKUM 38 BCUYKKM JOrOBOPU C KNMEHTW, U ABa noaxoda 3a
npW3HaeaHe Ha NpUxodu. B TEYEHWe Ha BPEMETO WNU B OonpegerneH MOMEHT OT BPemeTo.
MopenbT BKodBa DasvpaH Ha [OoroBopa aHanua Ha TpaH3akuuuTe OT MeT CTHLMKY, 3a Aa ce
onpefenu Kora 1 kakbe npuxog Aa 6bAe npu3HaT, KOMTO MOAEN Ce nNpunara 3a BCUYKM AOTOBOPU
¢ KveHTW. CTaHOapTbT BKMYBa OOLIMPHM HOBM W3UCKBaHUS 3a onosecTABaHe. Hosute
OMOBECTABaHMA MOXe [a npeacTaBnsaBarT BaHa  OONbMAHWTENHa WHdopMauus  3a
WHBECTUTOPUTE U KOHKYPEHTUTe OTHOCHO OW3Hec npaKkTukTe W NepcrnekTUBWTE npes
ApyxecTsoTo. He ce pgonyckaT M3KM4YeHWS OTHOCHO YYBCTBWMTEMHA TbProBcka WMHopMauums.
Pvkosogcteoto ovakBa, 4e MCPO 15 we Ovpgat npueT BbB (MHAHCOBUTE OTHETWM Ha
[pyXecTBOTO, KOraTo CTaHe 3adbIPKUTENEH M Ye NpunaraHeTo Ha HOBWUS CTaHdapT MOXe aa uMa
3Ha4YMTEneH eeKT BbPXY CyMUTe, OTYETEHW NO OTHOLEHWEe Ha npuxoguTe. Bbnpekn ToBa, He e
Bb3MOXHO [a Ce OCUrypu pasymHa OLeHKa Ha ToBa AelCTBUE, AOKATO He & 3aBbpLueH nogpobeH
nperneg.

MuHuManHa cpaBHuTenHa uHdopMauums

C unskntovenne Ha cnydvaute, korato MCPQO paspeluaBat wnu U3WUCKBAT APYro, OPYKECTBOTO
npeacTass cpaBHUTENHa MHQOPMaUMs Mo OTHOLIEHWE Ha NpeaXOfeH Nepuos 3a BCUYKM CyMu,
OTYETEHW BBLB (PMHAHCOBUTE OTYETM 3a TEKYLLMS Nepuos.

[pyXecTBOTO NPEACcTaBsA KaTo MUHUMYM ABa oT4eTa 3a (hMHaHCOBOTO CLCTOSHWUE, [ABa OTYETA 33
nevyanbata wnu sarybarta u apyrus BceobxearteH goxod, ABa OTAENHW oT4eTa 3a nevyanbaTa unu
3arybaTa (ako ce npefcTaBsAT TakuBa), OBa OTYETa 3a Napu4yHWTE NoTOUM M ABa OTYeTa 3a
NpoMeHnTe B coBCTBEHUS KanuTan u CBbp3aHUTE C TAX MOACHUTENHW NPUITOXEHWS.

OnoeecTsABaHUA Ha obe3LeHKa B oTYyeTHTe, NyonukyBaHu npe3 2015 .
MNpu cerawHaTa WMKOHOMMWYECKa cpefa, OMOBEecTsiBaHusTa, OTHacsAWM ce go obesueHka, ce
XapakTepusnpaT ¢ HapacTsallo 3HadeHue. [opaau ToBa Te3u MOACHWTENHW NPUNOXEHUA KbM
nybnvkyeaHuTe npes 2015 r. otyeTn Ha [pyKeCcTBOTO, CbAbpPXaT NOAPOBHN ONOBECTABAHUA HA
obesleHka, KbM CriefHUTe pasgenu:

e OnosecTaBaHWs NO cHETOBOAHATA NOMUTUKS;

e OnoBecTABaHUs Ha CbLUECTBEHW NPEANONOXeHNs;

e [lpyrv choMHaHCOBU aKkTUBMK;

e TbproBcku B3EMaHms.

OnoBecTABaHWA 32 KOMMNekTa hUHaAHCOBU OTYETH
MBbAHUA KOMNNEKT (OMHAHCOBIM OTYETH, BKIKOYBA CNegHUTE KOMMNOHEHTU:
e OT4eT 3a (PMHAHCOBOTO CLCTOAHUE KbM Kpas Ha nepuoaa;
OTyeT 3a nedanbara unu sarybata u apyrusi BceobxsaTeH JOXOL 3a nepuoaa,;
OT1y4eT 3a NnpoMeHWUTe B COBCTBEHWS KanuTan 3a nepuoaa;
OT14eT 32 Nnapu4HUTE NOTOLM 3a Nepuoaa;
[MosicHUTENHW NPUNOXKEHWs, npencTaensAralM obobLieHne Ha NOo-BaXHUTE CYETOBOOHW
NOAWTUKM W Jpyra nosAcHWTenHa WHGOPMauUWa, CpaeHUTENHa WHdopMauua no
OTHOLLEHWE Ha NpeaxofHus nepuog w
e OTtyeT 3a PNHAHCOBOTO CLCTOAHWE KbM Ha4aroTo Ha Hall-paHHUS CpaBHWTENEH Nepuog,
Korato [APYKEeCTBOTO npunara CYeTOBOAHA MOMWTMKA CbC 3agHa fdata Wnv npasu
npensyncrieHne cbC 3afjHa farta Ha cTatum B CBOWTE (DMHAHCOBW OTYETW, WIKM KOraTo
npeknacucduumpa cTatm B cBoUTe (hUHaHCOBW OTHETU.
MNpeactasaT ce ¢ egHakBO 3HAYeHWe BCWMYKW (DUHAHCOBU OTYETW B MbJIEH KOMMMEeKT oT
(hUHAHCOBU OTHETW.
MN3Bopa Ha pbKOBOACTBOTO e fa NpeAcTaBu efwH oT4eT 3a nevanbarta unu sarybara v apyrus
BceobxBaTeH foxon.
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Hoknap 3a genHocTTa
u NoguweH chHaHCOB OTYET 3a roguHata, npuknioysalla Ha 31 gekemsepu 2015r.

[onycTumo anTepHaTUBHO TpeTUpaHe

B onpegenenun cnydan, MC®O nossonssa noeede OT €4HO BL3MOXHO CYETOBOAHO TpeTupaHe
Ha onpefeneHa cgenka wunu cvbuTtne. Jluuarta, U3roTeAlM dMHaHCOBUTE OTYeTW, Tpabea Aa
usbepart ToBa TpeTupaHe, KOeTo Hai-TOHMHO CEOTBETCTBA Ha AeWHOCTTa Ha [pyXeCcTBOTO.
CwrnacHo MCC 8, ot [dpyxecTBoTo ce U3ncKBa fa noadepe W ga npunara CBOWTE CHETOBOAHM
NONWTUKA NOCNeaoBaTeNHO 3a NogobHUTE COenKM Wunu 3a opyrm cbOuTus U yCnoBus, OCBEH
korato gageH MC®O KOHKpeTHO WM3MCKBA WKW MO3BONSABA KaTeropusauvs Ha nosvuuuiTe, 3a
KOMTO MoraTt fa ca noaxogsdllm pasnuydHn nonutuku. Korato gageH MCPO wuauckea wnu
no3BosSisiBa TakaBa KaTeropusauusi, 3a BCAKa efHa OTAernHa kateropusi ce noabupa u
nocrnefoBaTesiHO Ce npunara Haw-nogxoaslwlara cyeTtoBogHa nonutuka. Mopagw ToBa, cnep
Kato Beve e u3bpaHo HAKOe OT anTepHaTWBHWTE TPETUPaHMS, TO Ce NPeBpblla B CHETOBOAHA
nonutuka u Tpabea da 6bae nocnefoBaTenHo npunarado. NpoMeHn No cY4eToBOAHATa NONMUTHUKA
Tpabea Aa ce M3BBLPLUBAT caMO KOraTo TOBa Ce W3UCKBA MO cunarta Ha CTaH4apT MW ThIKyBaHe,
UNyn ako, B pPe3ynTaT Ha MNpomsiHata, BbMpPOCHUTE (hMHAHCOBM OTYETW LUe NpPenocTaBsAT Mo-
HafexaHa 1 peneBaHTHa uHopmaums.

B Hactodwara nybnukauusa, korato MCOO pasa BBIMOKHOCT 3a u3bop, LpyKecteBoTo
Bb3NpueMa e4HO OT Bb3MOXHWTE TPEeTMpPaHus, a MMEHHO TOBa, KOeTO € HaWl-Moaxo4fwo 3a
obcTogaTencTeata, B KOUTO ce Hamupa. B KoMeHTapa ce onucea nogpobHo Kos e usbpaHaTa
NonNuTUKA, KakTo W MPUYMHWTE 3a TO3W M300p, U ce NPeAcTaBAaT HakpaTKo pasnukuTe B
N3NCKBAHWUATA OTHOCHO OMOBECTABaHUATA.

®uHaHCOB 0630p OT PEKOBOACTBOTO

B gonbrnHeHwe KbM (OMHaHCOBUTE OTYETU, MHOIO NPeanpusaTua npeacTaBaT ouHaHcos 0b30p oT
prkoBogcTeoTo. B MC®O HAma uMsuckBaHe fa ce NpeacTaBsa TakaBa MHPOPMaLMA, Makap de
naparpad 13 ot MCC 1 cbhabpxa KpaTtko onucaHue Ha ToBa, KoeTo Moxe Aa Bbae BKIYeHO B
eavH roguweH poknan. lNpes pekemepy 2011r. CbBETHT MO MEXAYHaApOOHW CHETOBOLHM
ctaHgaptm  (CMCC) wspage MC®O MWanoxeHue 3a npakmukata - KomeHmap Ha
pbKO8OACMEOMO, KOWTO O4YepTaea efHa LuMpoka, HeobBbp3Balla pamka 3a nNpeacTtaBAaHeTo Ha
KOMEHTapa Ha pbKOBOACTBOTO BB BPb3Ka C (PUHAHCOBMTE OTHETU, M3rOTBEHWN B CbOTBETCTBUE C
MC®O. Ako [pyxecTBOTO peluv ga crnefea ykasaHusTa, CbAbpMalln ce B M3noxeHuemo 3a
npakmukama, TO pbKOBOACTBOTO Ce& Hacbpyasa na obsacHW cTeneHTa, B KoATo e Buno cnejsaHo
HanoxeHuemo 3a npakmukama. W3sBNeHWeTo 3a CLOTBETCTBUE C M3/10XeHUemo 3a
fpakmuKama ce Jonycka camo, ako BLNPOCHOTO ManoxeHue e Buno crieqeaHo Uausino.
CrabpaHueTo Ha duHaHcoeus 0630p OT PBKOBOACTBOTO CE ONpedens OT MEeCTHU WU3UCKBaHUS
Ha nasapa WM OT BBLNPOCUTE, KOUTO ca cneuudundyHu 3a fafeHa ropucavkuma. Nopagw ToBa,
[pyxecTBoTO HE € npencraeuno uvHaHcoB 0630p OT PBLKOBOACTBOTO, a rogWLLIEH OOKNag 3a
nenHocTTa.

TMPU3HABAHE HA IMTPHUX0L4

Mpuxopg oT npogax6a Ha UMOTH

Mpuxon oT npofaxba Ha MMOT ce MpuW3HaBa B OT4YeTa 3a nedanbaTa wnu sarybata u apyrus
BceobxBaTeH [OOXO4 Ha [fartata, Ha KOATO NpasBoTo Ha COOCTBEHOCT BbPXY WMOTUTE €
npexebpneHo. MNpuxoa e cnpaseanMeara CTOMHOCT Ha NonyYeHara unu gbixumaTa npecraums
3a UMOTWUTE, HETO OT AaHbUM (T.€. AaHbk AobaseHa CTOMHOCT) Npu NpoaaxbaTa.

anXOJJ, OT yCnyru ce npu3Hasa BbB Ct)VIHaHCOBHFIT OTYET 3a BceobxBaTHUA LOXon Ha gatata
Ha KOATO € 3aBbpLUEH €Tan OT ycnyrata no goroBopeHaTa cOerka.

Mpuxogu ot NUXBKU
[Mpuxoou OT NMUXBW ce Npu3HaeaT NpOoMNopLUMOHanHo 3a nepuoda no MeToda Ha edeKkTuBHaTa
nuxea.

Mpuxoou oT AUBUOEHTH
rlpHXO,El OT AMBMOEHTU Ce NpuU3HaBa, KoraTto ce yCTaHOBU NpaBoTo ga ce nonydyun auBUOoeHT.
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Hoknapg 3a genHocTTa
v [oguMweH huHaHCOR OTYET 3a roguHaTa, Npuknioydsalla Ha 31 nekemepu 2015r.

PA3X0QN
JpyecTBOTO OTYMTa TEKYLLO PasxoauTe 3a AeWHOCTTa NO MKOHOMUYECKW ENEMEHTH W clef Toea
MM OTHacs No (hyHKUMOHAMHO NpefHasHayYeHue ¢ uen ¢)opMupaHe pasmepa Ha pasxoguTte no
HanpaeneHus v gedHocTW. [pu3HaBaHeTo Ha pasxoau 3a TEeKyLus Nepuos ce M3BbpLUBa Mpw
HayucnaABaHe Ha CbOTBETCTBALLMTE UM NPUXOLAM.

PasxoauTe ce OT4MTaT Ha NpUHLUMNA Ha TekyLwo HauucnssaHe. OueHsiBaT ce no cnpaBeanueaTa
CTOMHOCT Ha NNaTeHOTO UMK Ha NPeACTOALOTO 3a NnallaHe.

O61WwM U aMUHUCTPATUBHU pa3xXoam
Tasn pazxogHa KaTeropusi BKMHYBA BCUYKM pasxoau oT obL U agMUHUCTPATUBEH XapaKTep.

Pa3xoam ot obesLeHka

PasxoauTte oT obelleHka Ha akTMBUTE Ce NpU3HaBaT B OT4eTa 3a BceoDXBaTHUS O0XOf KaTo
pasxogu OT OCHOBHa [AedHOCT, nopagu cneuudukara Ha [JedHocTTa Ha guHaHcoeata
WHCTUTYLUMS W YyNpaBNeHUWETO Ha (UHAHCOBMTE W aKTMBM KaTo OCHOBHa [OEWHOCT Ha
APYXKECTBOTO.

Mpes3 2014 r. n 2015 r. [Ipy>KeCcTBOTO HE OTYMTa pasxogmn oT obesueHka Ha aKTUBM.

MnawaHusa No NU3UHIOBU SOrOBOPH

lMnawaHnsaTa no onepaTMBeH NU3WHT ce Mpu3Haear B nevandbw v 3arybu Ha 6asza nuHenHuA
METOA 33 Nepuoaa Ha NU3UHIoBMSA A0roBop. MNonyyeHn ONBbIHWTENHU NNalwaHusa ce npyusHasar
KaTo HepasgenHa 4YacT oT 0BLKUTe NU3UHIOBM pasxoau npes nepvona Ha 4oroeopa.
MwWHUManHWTE NWU3UHIOBU BHOCKW MO (UHAHCOB MNUW3WHI Ce pasnpedensaT mexay UHaHCOBW
pasxoau U HamansBaHe Ha HeypeaeHuTe 3agbimkeHus. PUHaHCOBUTE pasxodw ce pasnpenensT
KbM BCEKW NEpWoS 3a BPEMETO Ha NU3WHIOBWA CPOK Taka, Ye ga ce MNOCTUTHE MNOCTOAHEH
NepVoAWYEH NUXBEH NPOLIEHT HA OCTATbKa OT 33 bIMKEHUETO.

YCNoBHUTE NU3WHIOBM MNallaHWA Ce OTYATAT KaTo Ce pPeBu3upaT MUHMMAaNHUTE IU3UHIOBK
nnawjaHns 3a OCTaTbYHKUS CPOK Ha NIN3MHIa, KoraTo KOpeKUMaTa Mo NU3nHra e noTebpaeHa.

®duHaHCOBM NPUXOOMU U Pas3xoau

PUHaHCOBMTE NPUXOAWM BKMHOYBAT MPUXOAW OT MUXBM MO WMHBECTUPaHU cpeacTsa (KyneHu
B3eMaHWs, MHBECTULIMM Ha pasnonoxeHue 3a npodaxba v np.), NpUxoamn oT auBuaeHTU, nevanba
oT npopgaxba Ha QWHaHCOBM aKTMBM Ha pasnonoxeHue 3a npodawba, npomeHn B
cnpasegnueata CTOWHOCT Ha (PWHAHCOBM aKTWBW OTYWTaHW NO chnpasednuMea CTOWHOCT B
nedanbarta unwu sarybata, neyanba oT onepauuMu B YyxaecTpaHHa BanyTa, NpuU3HaTth KaTo
nevyanbu u sarybu. Mpuxon OT NUXBU ce Npu3HaBa B MOMEHTa Ha Ha4YUCrsaBaHeTo My no MeTona
Ha edekTMBHaTa nuxea. [Mpuxon oT AMBULEHTU Ce NPU3HaBA Ha AaTaTa, Ha KOsiTO € YCTaHOBEHO
nNpaeoTo Ha [Ipy»KeCTBOTO Aa NOMyyu nnallaHeTo, KOSTO B Cy4yas Ha KOTUPaHWU LEHHU KHWKa e
Jarara, crnep KOoATo akuuuTe cTaear be3 npaeo Ha nonyyaeBaHe Ha NocrnegHust QUBUAEHT.

KbM pasxoguTte 3a JelHOCTTa ce OTHaCAT W (PUHAHCOBK pa3xoaw, kouTo [pyKecTBOTO OT4nUTa U
KOMTO ca CBbp3aHuM ¢ obuuyaiiHata perHocT. [puMHUMNBT Ha HauvuclieHMe Ce OoTHacA [Jo
huHaHCOBUTE pa3xodu, Taka KakTo Ce OTHacsa OO BCUYKW Opyrd KOMMOHEHTM Ha OT4eTa 3a
JoxoauTe. Te BKNOYBAT U BCUYKM 0Be3LeHKU Ha (DMHAHCOBW aKTUBMW.

®UHAHCOBM pasxofW BKMHYBAT Pasxofgu 3a NuxeW no 3aemu, 3arybu OT onepauun B
YyxJecTpaHHa BanyTa, NPOMeHu B cripaBennusaTa CTOWHOCT Ha (PMHaHCOBU akTUBW OTYMTaHW
no cnpaeegnuea CTOWHOCT B nevanbarta wnu sarybata, obesleHka Ha (PUHAHCOBWM aKTMBMK M
3arybun OT XePKUHIOBUM MHCTPYMEHTWU, KOMTO Ce npu3HaeaT kato nevanba wunu saryba. Beuykm
pasxoau Mo nrnaTtuMu nuxeu No 3aeMu ce npusHaeaT kato nevanda unu 3aryba, kato ce
13nonssa MeToAa Ha ePeKTUBHUS NUXBEH MNPOLIEHT.

Pasxogw no 3aemu, KOUTO HEe MoraT Aa ce OTHecaT Npsiko KbM NpuaobuBaHeTo, CTPOUTENCTBOTO
MV MPOM3BOACTBOTO HA OTrOBapsill Ha YCMOBUSITA akTUB, ce Npu3HaeaTt B nedantu u sarybwu,
KaTo ce ua3nonasa MeToaa Ha eeKTUBHUA NIUXBEH MPOLEHT.

Mevanbu 1 3arybu OT KYpPCOBWU paznukn ce NpeacTaBaT Ha HeTHa 6asa BbB (hUHAHCOBUTE OTHETH.
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1 ToauuieH chnHaHCOB OTHET 3a roguHara, npuknioysauwa Ha 31 gekemspw 2015r.

MEYAINBA WITH 3AT'YBU 3A NMEPHOLA

BCW4KM NPUXOOHW 1 PasxofHW CTaTuW, NPUsHATK 3a Nepuoaa, ce BKnoYaT B nevanta unu saryba,
OCBEH aKo cTaHfgapT unu pasacHeHdue ot MCOO usucksaTt apyro.

MNevyanba wnu 3aryba e obliata cyma Ha NPUXOOWTE MWHYC pasxofuTe, KaTo ce W3KMiYBar
KOMMNOHEHTUTE Ha Apyr BceobxBaTeH AOXoM.

UMOTH, MALUMHN U CBOPBXXEHHUA

Mpu NbpBOHaYaNHO NpusHaBaHe UMOT, MAlUWHA, CbOPBXKEHWE UnK obopyABaHe ce OTYATaT Mo
LueHa Ha npuaobuBaHe, KOATO BKMIOYBA MOKYMHATa LiEHa, KakTO W BCUYKWM MPEKU pasxogu 3a
npuBexgaHeTo Ha aktmea B paboTHO cbCTOAHWE 3a npedsuaeHata My ynoTpeba oT
pPBKOBOACTBOTO.

Cref nbpBOHaYanHoOTO My MpW3HaBaHe MMOT, MaluvHa, CbopbXeHuwe unu obopyasaHe ce
oTYMTaT MO UeHa Ha npugobusBaHe, HamameHa C HaTpymaHata amopTv3auvs U 3arybu ot
obesueHka.

AMOpPTM3aLMATa Ce M3YKUChsBa Taka, 4e LeHata Ha npugobvBaHe Ha akTuBa, HamaneHa c
ocTaTbyHata My CTOWHOCT, Aa ce OThWLIE 3a NepuoAa Ha NomnesHus My MKOHOMUYECKM JKWMBOT,
KakTo cnegpa:

MoTopHW NpeBo3HK CpeacTea 25% nuHeeH metog
CropbxeHusa 1 obopyaeaHe 10-33% nvHeeH meToq
KoMmnoTbpHa TexHKKA 50% nuHeeH meToq

[MonesHuAT XMBOT, OCTaTb4YHaTa CTOMHOCT U METOL Ha amopTU3aLusa Ce Mpernexana, Kopurupa,
aKko e HeoBxoAMMO, B Kpasi Ha BCEKU OTYETEH NEPUOL.

HageH vMoT, MalmHa, ceopbXeHne unu obopyneaHe ce OTNMCBa npu npogaxba unu koraTo
aKTMebT OKoH4yaTenHo ObAe u3BageH oT ynotpeba W He ce o4YakeaT HWKaKBWA LPYru
MKOHOMUYECKM MOMN3W OT HeroeaTa npoawmkasawa ynoTtpeba. [lledandute wnu 3sarybuTe,
nonydeHun npu GpakyBaHeTo UK U3BaxgaHeTo OT ynoTpeba Ha MMOT, MallMHa, CLOpbXEHWE UK
obopyaBaHe, ce oOnpefensT, Karto pasnvka Mexay npubnuaMTenHo W3YUCNEHUTE HEeTHM
nocTenneHus ot npogaxbarta u GanaHcoBaTa cyma Ha akTuBa W Ce NpusHaeaT B oT4yeTa 3a
foxoguTe.

B xopa Ha oBwyaiHaTa OelHOCT APYKECTBOTO PYTUHHO Npodasa UMOTW, MaLUMHN U CbOPBKEHWS,
KOWTO Ca AbpXKaHW 3a oTAasaHe nog Haewm. Korato Te npectaHar Aa 6baar oTAaBaHu Nog Haem u
cTaHaT Abp¥aHu 3a npogaxba, ce NpPexBbpnaT B MarepuanHuTe 3anacu no taxHata 6anaHcoea
cTonHocT. lNocTbnnexnuaTa oT npogaxkbaTta Ha TakuMBa akTMBU CE MPW3HABaT KaTo NMPUXodWu B
cwoTteetcTBe ¢ MCC 18. MC®O 5 He ce npunara, korato akTueW, ObpKaHu 3a npogaxba B
obunyalHua xog Ha AelHoCcTTa, ObaaT NpexebpneHn KbM MartepuanHu 3anacu.

Korato pesepBHM 4acTu, pesepBHO obopyasBaHe W cepBM3HO obopygBaHe OTroBapAT Ha
onpeneneHneTo 3a UMOTU, MallMHKM N CLOPBIKEHMA Ce MPU3HaBaT B CbOTBETCTBUE C ONUCAHUTE
no rope nonuUTUKM. B MpoTMBEH cryyYal Tesn NosuuMM ce KnacuuumpaTt kaTo maTtepuanHu
3anacwu.

[OpyxecTBOTO NpuaHaea B DanaHcoBata CTOWHOCT Ha akTUB OT MMOTK, MallMHW U ChOPBKEHUs
cebecTOMHOCTTa Ha NogMAHa Ha 4acT OT akTMea W oTnucea banaHcosBaTa CTOWHOCT Ha
noAMeHeHaTa 4acT, He3aBuCcMMO Janu noaMeHeHata Yact e 6una amopTuavpaHa oTAenHo. AKo
He & Bb3MOXHO Jda ce onpegenu GanaHcoBarta CTOWHOCT Ha NOOMEHeHarta 4acT, ce WM3nonsea
LeHata Ha npuoobuBaHe Ha 3aMeHslaTta 4YacT Kato uMHAuKauus kakea e buna ueHaTta Ha
npuaobreaHe Ha NoAMEHEHATA YacT KbM MOMEHTA, KoraTo e 6una npuaobuTa unm NnocTpoeHa.
Mocnensawute pasxogu ce npubaeaT kbm BanaHcoBaTa CTOWHOCT Ha akTWBa WKW Ce oTduTaT
KaTo OTAENeH akTWB, CaMo Korato ce odakea, Ye [lpyKecTBoTo Le nonydn OGbAaelyu
WKOHOMWYECKW U3roAu cBbLp3aHKu ¢ ynoTpebarta Ha To3WM akTUB W Korato OTYETHaTa UM CTOWHOCT
moxe da ObAe [OCTOBEpHO onpepeneHa. Paxogwte 3a TekywoTo obcnyBaHe Ha UMOTW,
MalUMHK, ChOpPBXEHWA 1 0DopyaBaHe ce OTYMTaT KaTo TEeKYLUM 3a nepuoda.
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1 [oauieH doMHaHCoB OTYET 3a roguHara, npuknoysawa Ha 31 nekemepu 2015r.

JIU3MHroBM aKTUBM

JInsnHruTe ce KnacuuuUMpaT KaTto (UHAHCOBM NWU3WHIK, KOraTo MO CbLUECTBO Ce NPEXBLPNAT
BCUYKM PWCKOBE W M3rogu, nNpou3TW4YallM OT coBCTBEHOCTTa BbLPXY [AadeH akTMB Ha
nUsKMHronony4yarens. Becuuku ocTaHany nusunHrin ce Knacuguumupar KaTto onepaTuBHU MUSUHIA.
AKTUBWUTE W NacuBWTe NPOW3TUYALLM OT [LOrOBOPU 33 QUHAHCOB NU3UHI NbpBOHAYanHo ce
npu3HaeaT BbB (DMHAHCOBMA OTHET 3a (PMHAHCOBO CbLCTOSIHWE MO TAXHaTa cnpasegnuea
CTOMHOCT MpW 3aNO4YBaHETO Ha NWU3MHrA WKW aKO € MO-HWCKa — MO HacTosLaTta CTOWHOCT Ha
MUHUMAMNHUTE NIN3UHIOBM NiaLlaHus.

Crief, NbpBOHAYanHo npvaHaeaHe npunaraHara amopT3auMoHHa NonuTuka e nocnegosartenHa
C Tasu 3a npuTexasBaHWTe OT [py)KECTBOTO aKTUBM, KOMTO Ce amopTusupaT. B pesynrar
NpUsHaTWTE pasxofu 3a aMmopTV3auUWs Ce WM3YMCNABaT B CbOTBETCTBME C MOME3HMS KMBOT Ha
aKkTuBa Mo crTaekaTa onpedeneHa 3a WUMOTW, MalWHW U CbOopbXeHus ([pyXecTBoTo He
npuTexaesa NW3WHIOBKM HeMaTepuanHu akTMBW). AKO He CbLUECTBYBa [JOCTAaTbYHA CTEMeH Ha
CUrYpHOCT, Ye NW3WHronony4yartensT Lie npuaobue cobCTBEHOCTTa A0 Kpas Ha cpoka Ha
NTM3NHIOBUSA [OroBOP, akTUBBLT TpsibBa Aa Obe M3USN0 aMopTU3upaH Npes no-kpaTkvs oT ABaTa
CPOKa — CpoKa Ha JIM3NHIOBWS JOTOBOP WM MOME3HWUS XKMBOT Ha aKTuea.

®UHaHCOBMAT pasxos ce pasnpenena no Nepuoan 3a cpoka Ha NUM3MHroBKMA LOroBOp, Taka Ye aa
ce Nomy4Yu NoCTOSHEH MUXBEH NPOLIEHT 32 NEPUOAUTE NO OCTATBLYHOTO Canao Ha 3aabKeHMETO.
JInsuHroBuTe nnallaHus no onepaTtMBeH JIM3WHI Ce MpWsHaBaTr Kato pasxod B OT4eTa 3a
40X0AWTE MO NUHEWHUS METOL, 3a LIeNNUsl CPOK Ha JIM3UHIOBWS LOroBOp.

CTUMynuTe npu [OOroBapAHETO Ha HOB OMEpaTWBEH INW3UHI Ce KpeauTvpaT B OT4eTa 3a
neyan6ata unu 3arybarta u apyrusi BceobxBaTeH AoXo4 Mo NUHEWHUS METOA Npe3 Liennusa CPoK Ha
NM3UHIOBUA [OrOBOP.

MpoBWU3WK ce MpaBsaT B OT4YeTa 32 (DUHAHCOBOTO CBCTOSHWE 3a CcerallHata CTOWHOCT Ha
obpeMeHaBalUMs eNeMeHT Ha OnepaTUBHUA NW3WHr. ToBa OBWMKHOBEHO Ce cry4ysBa, KoraTto
[py»xecTBOTO NpecTaea Aa U3nonaea NoMeLLEHWUSA U Te ocTaBaT cBOGO4HW B Kpasi Ha NIM3UHIOBUSA
[OroBOp UMW Ce NPeoTAaBaT 3a HAeMHW CyMW, KOWTO He HaJBWLL@BaT pa3Mepa Ha cymara
nnatuma ot [pyecTBOTO CBLIMAcHO OCHOBHWUS NM3MHIOB LOroBOp.

OnpepensiHe Aanu fafeHo crnopasyMeHue ChbabpiKa NU3UHT

Mpu Bb3HWKBAHE Ha CropasyMeHWeTo [JpyKecTBOTO ONpefens Aanv TO € WY CbAbpKa NIM3UHT.
KoHKpeTeH akTMB € NpegMeT Ha NU3MHF, aKO M3NBIIHEHWETO Ha CnopasyMEHWEeTo 3aBwucK OT
M3MNON3BaHeTO Ha TO3W onpefeneH akTue. CnopasyMeHwWe NpeAcTaensaBa npejaBaHe Ha NpaBoTo
Ha nonsBaHe Ha aKkTWBa, ako CrnopasyMeHMeTo npefocTaBa Ha [pyXecTBOTO NpaBoTo Aa
yrpakHsABa KOHTPON BbpXy ynoTpebaTa Ha 6a3oBus akTve.

Mpn BB3HUKBAHE WM cnen NOBTOpPHA OLEHKa Ha cropasyMeHueTo [pyKecTBoTO pasgpens
nNaLaHna 1 Apyrn U3UCKBaHW Bb3HArpaXaeHWsi No ToBa CropasyMeHue, Ha TakuBa 3a NMUSUHT 1
TakvBa 3a ApYrv enemMeHT Bb3 OCHOBa Ha OTHOCUTESIHUTE UM CrnpaBefnuBu CTOWHOCTU. AKO
[pyecTBoTO 3aKMYM, Y4e 33 JafeH (DUHaAHCOB INW3MHI € HEeBb3MOXHO Aa Ce pasgensT
nnawaHuaTa HafexaHo, akTMB M Nacue ce NpU3HaBaT B pasMmep, paBeH Ha crpasegnueara
CTOWHOCT Ha GasoBus aktue. Cnej ToBa MNacUBbLT Ce HamansBa, Korato Ce M3BbpluBaTt
nnawaHuaTa, U ce npusHaea BMeHeH (DUHaHCOB pa3xoj BbpXy Macusa KaTto Ce U3nonaea
AndepeHLMantvs NMXBEH NPOLEHT Ha [pyecTBoTo.

MATEPHUAITHU SATTACH

MaTepuanHuTe 3anacu, KOWTO Ce OTYMTaT BbB (PMHAHCOBWSAT OTYET NpeacTaBnsBaTr MMOTH,
ObpxaHy 3a npogaxba. MMoTuTe ce npuaocbuBaT OCHOBO 4pe3 Bb3anaraHe, KaTo akTuBW -
obesnedeHna Ha npuaobuTM B3eMaHusa. AKTUBUTE Ce OLEHABAT MbpPBOHaYanHo no LeHa Ha
npuaobueaHe ¢ BKMOYEHW BCUYKM Pasxody BbB Bpb3aka ¢ NpuaotuBaHeTo uMm.
MpoBuana/obesleHKka ce NpaBu 3a UMOTU Bb3 OCHOBa Ha ovyakBaHaTa MM Gbaella ynotpeba u
HeTHa peanuavpyemMa CTOMHOCT.

HeTHaTa peanusyema CTOMHOCT e npeanonaraemara npojakHa LeHa, crnej kato ce W3BagaT
BCUYKM OOMNBNHUTENHN pasxogu 3a npogaxba.

AKTVBWTE OT Ta3W rpyna akTMBHO Ce npennarar 3a npogaxba u/vnu otaaesaHe noa Haem. KoraTto
aKTMB OT rpynata Ha TekylWTe mMartepuanHy 3anacu ce oThaze nog Haem, CLLUWAT ce
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[oknag 3a geiHocTTa
1 MoanweH huHaHCOB OTYET 3a roguHara, npuknioysawa Ha 31 gekemspu 20151,

npeknacvpuunpa B rpynara Ha WHBECTULUWMWOHHWUTE WMOTWM W Ce npunaraT TeKCToBeTe Ha
MCC 40.

Korato 3a akTuB OT rpynara Ha MHBECTULWMOHHWUTE MMOTK HE Ca Hanuue YCroBUA 32 OTYUTAHETO
MY KaTO MHBECTULIMOHEH /MpekpaTaBaHe Ha OOroBop 3a Haem/, CbLUMAT ce NpeacTaBsa B oT4eTa
3a PUHAHCOBOTO CCTOAHME KaTo akTUB, AbpaH 3a npofaxba, ckrn. MCoO 5.

OBE3LJEHKA HA HEOUHAHCOBU AKTUBH

MMOTW, MalMHN M CLOPBLXKEHWS KaKTo M HeMaTepuanHuTe akTuBM ca oBekT Ha TecTBaHe 3a
obesueHka.

BanaHcoBaTa CTOMHOCT Ha Te3u akTMBW Ce NPOBepsABa EXErofHO 3a MHAWKaLus 3a obesueHka u
korato akTuebT e obesueHeH, TOW ce OTNWCBa KaTo pas3Xxo[ BbB (WMHAHCOBWMSA OTYET 3a
BceoDXxBaTHWS [O0OXO4 [0 pasmepa Ha Heroeara o4akBaHa Bb3CTaHOBMMA CTOWHOCT.
Bb3cTaHoBMMaTa CTOMHOCT € MO - BUCOKAaTa OT CchnpaBefnueara CTOWHOCT, HamaneHa c
pasxoauTe no npogaxba, M CTOWHOCT B ynoTpeba Ha akTMB WNKM Ha efuHuLa, reHepupalla
napw4Hu notoun. BbacTaHoBUMMATa CTOMHOCT Ce Onpedens 3a OTAENEH aKTUB, OCBEH B Cry4ai,
Ye npv U3NON3BaHETO Ha akTVMBa HE Ce reHepupar Napv4HK¥ NOTOLW, KOMTO Aa ca B 3Ha4UTEnHa
CTENEH HE3aBWCWMK OT Napu4YHUTE NOTOLM, FEHEPUPAHW OT LPYTV aKTUBW WKW rPYnu OT aKTUBW.
AKO TOBa e Taka, Bb3CcTaHOBMMAa CTOWHOCT Ce OMpefens 3a efuHvuaTta, reHepupalia napudHm
NOTOLM, KbM KOSITO aKTUBBLT NPUHALAMNEKM.

CroliHocTTa B ynotpeba e HacTosdwara CTOWHOCT Ha ObAeluvTe napuyHW MoTouM, KOMTO ce
oyakea ga ObaarT nonyyeHu OT Tasu efuHuua. Hactoswute CTOWHOCTM ce WM3ducnsBaTr
nocpencTsoM OWCKOHTOBM MPOLIEHTH, KOUTO Ce ONpedendaT npeaw AaHb4Ho obnaraHe u oTpassea
TeKyllata nasapHa OLUeHKa Ha CTOMHOCTTa Ha napuTe BbB BpemMeTo W cneundudHuTe 32
efnHuLaTa puckose, YuATo obesleHka ce namepsa.

3arybute oT obesleHka 3a enWHWUM, reHepupalln napudHi noTouu, ce pasnpeldernsaT NbpBo
CpeLly penyTauMaTa Ha eauHuLuaTa 1 cref TosBa NponopLUOHanHO MeXy ocTaHanuTe akTuen Ha
eguHuLaTa.

3arybute oT obesleHka ce oT4MTaT B OT4eTa 3a BceoOxBaTHWs foxon (B nevyanbarta wnu
3arybaTa 3a roguMHara), OCBEeH ako 3a JafeHus akTUB He e opMMpaH npeoleHbYeH peseps.
Toraea obesleHKaTa ce TpeTupa kaTo HamaneHwe Ha To3W pesepe (npe3 Apyr BceobxBaTeH
[oxon), OCBEH aKO TH HE HaOXBbLprs HErOBWS pa3Mep, M HaABULLEHUETO BEYE CE BKIMHOYBA KaTo
pa3sxof B OTYeTa 3a BceobxBaTHUS OXOA.

MNMocnedBallo yBenWdeHUMEe BBB BbL3CTAHOBMMATa CTOMHOCT /3a akTWBKM, 3a KOUTO ca bunu
npusHat 3arybu ot obesueHka B nevanbata wnu sarybata/, npegusBMKaHuW OT MPOMEHU B
npubnuanTENHUTE OLEHKW, Ce& MNpU3HaBa kato Npuxod B OT4eTa 3a BceoOxBaTHUA Aoxod, 00
cTeneHTa 40 KOSATO Te Bb3CTaHOBABAT obesleHkaTa.

OPUHAHCOBH UHCTPYMEHTH

MbpBOHaAYanNHO NpM3HaBaHe U OLEeHsIBaHe

OpyxecTBoTO NpU3Hasa (PUHAHCOB aKkTMB WM PUHAHCOB Nacue BbB (PUHAHCOBUSA CU OTYET 3a
(PMHAHCOBO CbCTOSHME, CaMO KOorato APYKeCTBOTO CTaBa CTpaHa No [OroBOpHWUTE Kraysn Ha
CHOTBETHUS DUHAHCOB WHCTPYMEHT. MpW MbpBOHAYANHO NpU3HaBaHe, APYXKEeCTBOTO Mnpu3Hasa
BCWMYKN (DMHAHCOBW akTWMBW W (PMHAHCOBW NacuBW Mo crpaeennuea crtolHocT. Cnpaeseanuveara
CTOWHOCT Ha AaneH CbMHaHCOB aKkTue/macue npyv NbpBOHa4YanHOTO My NpMU3HaBaHe oBukKHOBEHO &
OOroBopHarta LeHa. ,U,OFOBOpHaTa ueHa 3a CbVlHaHCOBVI akTmeu/nacvem OCBEH TEe3u, KOWUTO ca
knacuduumpaHi No cnpaBeAnvBa CTOWHOCT B nevanba unu 3aryba, BKM4Ba pasxoguTte Mo
COAenkaTa, KOMTO Ce OTHacAT TpsAKo KbeM NpuaoBuBaHeTo/M3AaBaHeTo Ha WUHaHCOBMS
WHCTpyMeHT. PasxoguTe no caenkarta HanpaseHu npu npuaobuesaHeTo Ha UHaAHCOB akTuMB M
u3gaeaHeTo Ha (hMHaHCOB Nacue, KnacuduuMpaHu no cnpaBeanuea CTOWHOCT B nevanba wnu
3aryba ce oT4uTaT He3abaBHO KaTo pasxom.

[pyxecTBOTO Npu3HaBa (UHAHCOBM aKTMBMW, U3NON3BaWKW JaTaTa Ha CETLMMEHT Ha caenkaTta,
KaTo no TO3W Ha4YMH eWH aKTUB ce Npu3HaBa B AeHs, B KOWUTO e rnosydeH oT [pyecTBOTO U ce
OTNUCBa B AeHS, B KOMNTO e npeaocTaBeH oT [lpy»ecTBoTo.

30 I ®ucko Npyn EOO[



Hoknap 3a JenHocTTa
1 loguweH hrHaHCoB OTYeT 3a roguHaTta, npuknioysawa Ha 31 gekemspu 2015r,

MocnenBawa oueHka Ha (hUHAHCOBU aKTUBMU

Mocneppallata oueHka Ha (WHEHCOBUTE akTMBWM 3aBUCU OT TAXHaTa Knacuduvkauws npu
MbpBOHAYaNHOTO WM MpPW3HABaHe KaTo akTuBW. [pyXecTBOTO Knacuduuupa HUHAHCOBUTE
aKkTUBW B €[lHa OT CNeSHUTE YETUPW KaTErOPUNA:

duHaHCOBU akmueu, omyYyumaHu Mo chnpaseednuea cmoliHocm € nevyanbama unu
3azybama. AKTUBWTE ce KrnacudhuumpaT B Tasu KaTeropusa, Korato NpUHLUMNHO Te ca ABbPXKaHW C
uen TepryeaHe wnu npenpopaxba B KpaTKocpoyHa MnepcriekTMBa (TbpProBCKW akTWUBM) WUnv ca
fepuBatuBM (C M3KMHYEHWEe Ha [JafeH AepvBaTuB, KOWTO e onpegenedH u e edekTMBeH
XeKupall WHCTPYMEHT) UKW OTroBaps Ha YCNoBMATa 3a onpefdeneH B TasW KaTeropus npu
MPBOHAYANHO NPUsHaBaHe.

[Meyantbn wnu 3aryby npu nocrnegBalla oOueHKka Ha (WHAHCOBW akTuBK, OTYWTaHW Mo
cnpaBennueBa CTOWMHOCT B nedanba wnu 3aryba BKMOYBAT W OWBWAEHTM UMW NUXBU U ce
npw3HaeaT B ne4andba wnu 3aryba.

3a rognHuTe, 3aBbpluBawmn Ha 31 gekemepu 2015r. 1 2014r., gpyxecTeoTo e knacuduumpano
hMHaHCOBM aKTVMBKM KaTo ObpHaHu 3a npofaxba oT4ynTaHu no cnpasefnusa CToMHOCT B nevanta
unu saryba. Kem 31.12.2015r. otyeTHata MM CTOAHOCT € B pasMep Ha 7 XWMN.MB., a KbM
31.12.2014r. Ta e B pa3smep Ha 5 xun.ne. Mpea 2015r. ca npusHath B nevyanbaTa unu 3arybara
2 Xun.nB. OT MpeoueHKa 00 CcrpaBeAnueata CTOWHOCT Ha Te3W MHaHCOBM akTWBM, OOKaTo 3a
cbnocTaBuMus nepuos Ha 2014r. HAMa OTYETEHM NPEOLIEHKN.

3aemu u e3emaHus. 3aemuTe W B3EMaHUsATa ca HEAepvBaTMBHW (PUHAHCOBWM aKTMBM C
dukcupard unu onpefendeMu nnallaHns, KOWTO He Ce KOTMpaT Ha akTWBeH nasap. AKTUBMWTE,
KOMTO [pYKEeCTBOTO Bb3HAMepsiBa Aa npojaje BefHara Unv B KpaTbK CPOK He moraT fa 6baar
KnacuduumpaHn B Tasun kateropus. Tesu akTWBW ce OTYMTaT NO aMopTM3NpyeMa CTOMHOCT U ce
N3rornsBa MeToda Ha edeKTVBHUS MUXBEH MPOLEHT (C W3KMYEeHWEe Ha KpaTKOCPOYHUTE
B3E&MaHWA KOrato NuxBaTa € HEeCcbLLEeCTBeHa), HamaneHa ¢ npoBusms 3a obesueHka wunu
HecbbupaemocT.

O6u4aiHO TbProBCKUTE M APYriA B3EMaHWUA ce KnacuuuMpaT B Tasu KaTeropus.

dunaHcoeu akmueu, ObpxaHu 0o nadex. Toea ca HeOepVBATUBHWM (DUHAHCOBW aKTUBU C
uKCUpaHu unNu onpepensieMn nnawaHus W UKCUMpaH nagex, 3a KOWTO OAPYXKECTBOTO WMMa
MOMNOXUTENHO HaAMEPEHUE W BBL3MOXHOCT 03 3a4bpXu 40 nagexa. PUHaHCOBW akTUBM, KOWUTO
npwv NMbPBOHAYanNHO NpyM3HaBaHe OPYXECTBOTO € Onpedennno Kato OTYMTaHW Mo crpaBegnvea
CTOWHOCT B neyandu unu 3arybu unu HanuyHu 3a npofaxba, KakTto U Tesu, KOUTO OTroBapsT Ha
onpegeneHneTo 3a 3aemMu U B3eMaHus, He Morat Aa 6bgar knacudmumMpann B Tasn KaTeropus.
[MogobHO Ha 3aeMW W B3EMaHWs, TE3M aKTVBW CE OTYMTAT NO amMopTU3MpaHa LeHa, Kato ce
“3nonsea MeTofa Ha eheKTUBHUS NUXBEH NPOLEHT MUHYC BCAKO HamaneHue 3a obeslieHka unm
HeckOMpaemocT.

3a roguHuTe, 3asbpluBalln Ha 31 gekemepu 2015r. 1 2014r., OpyKECTBOTO HE € OTHENO KaKBUTO
1 ga 6uno hHaAHCOBY aKTUBK B Ta3W KaTeropus.

QPuHaHCO8U aKmueu Ha paznofimkeHue 3a npodaxba. ToBa ca HeAepMBATUBHU PUHAHCOBU
aKTUBKW, KOWUTO ca OnpeferneHn KaTo Ha pasnonoxeHue 3a npofaxba npu nbpBOHaYanHo
npusHaBaHe WNWM He ca KnacuuuMpaH B HAKOS OT ropeonucaHuTe Kateropuu. Te ce oTtduTar
no cnpaeegnvMeaTta MM CTOMHOCT.

C usknioveHne Ha nevyanbu u 3arybu oT BanyTHW Onepauuun, Npuxoaun OT NUXBU U AVBWAEHTM,
KOWTO ce npusHaeaT B nevanba unu saryba, npomeHuTe B HanaHcoBaTa CTOWHOCT Ha (DMHaHCOBM
aKTMBM Ha pasnonoxeHwe 3a npodawba ce npusHaeaT B Apyr BceobxBaTeH [OXO4 W Cce
HaTpyneaT KbM pe3epB OT MpeoleHka, A0 npofdaxbarta Ha WHBECTULUMATa MMM A0 HEWHOTO
obesuyeHsaBaHe. CbLIEBPEMEHHO, KyMynaTUBHaTa nevanta unu 3aryba, koato e Guna HaTpynaHa
B pe3epB OT npeoLeHka ce npeknacuduumpa ot cobcteeHus kanuTtan B neyanba wnu saryba.

Ob6e3ueHKa Ha PMHAHCOBU aKTUBH

B kpas Ha BCeKkW OTYETEH Nepuos, APYXKEeCTBOTO NpeLeHsaBa Janv HeroBuTe (hUHaHCOBK aKTUBM
(pasnn4yHM OT Te3W OTYWUTaHW MO CnpaBefnunea CTOWHOCT B nevanba wnu saryba) ca obesueHeHu
Bb3 OCHOBa Ha 0BEKTUBHMW JOKas3aTencTea 3a ToBa, Ye BCMEACTBIE Ha €4HO UMK NoBeyve cubnTus
Bb3HUKHANM chnej MNbpBOHAYariHoTO MNpu3HaBaHe o4vakBaHuTe ObAeluy napuvyHU noTouM oT
hvHaHcoBUTE aKkTuBK ca Bunu nosnusaHn. OBeKkTMBHWTE OoKasaTencTBa 3a obesleHka morat aa
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