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OOKINAO HA HESABUCUMWA OOAUTOPR
[lo enHONUYHKA cOBCTBEHMK

Ha ,,®UCKO rryn« eoo

HAoknag oTHOCHO oauTa Ha (PUHAHCOBKMS OTYeT
MueHue

Hue n3BbplIMXMe oauUT Ha (UHaHCOBWA oTueT Ha ,OUCKO MPYM* EOOL (Apyxectsoro®),
CbAbpXall oTyeTa 3a (PVMHAHCOBOTO ChCTOsHWE kbM 31 pekemepu 2016 r. u otyeta 3a
neuanbara unu 3aryb6arta u Apyrs BceobxBaTeH [oX0[, OTYETA 3a NPOMEHUTE B cOBCTBEHMA
Kanutan u oT4eTa 3a nNapu4yHUTe NOoTOouM 3a rogvHaTa, 3aBbpliBalla Ha Tasu AaTta, KakTo u
NOACHWUTENMHNTE TMpPUNOXKEHWA KbM (WHAHCOBWUA OTYET, CbabpXawy u o0b6obileHo
ONOBECTABAHE Ha CbLUECTBEHNTE CHETOBOAHWN NONMUTUKK.

Mo Hale MHEeHWe, NPUNOXEHWAT (DUHAHCOB OTYET NpeAcTaBs AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHWN acnekTn, (GUHAHCOBOTO CbCTOAHME Ha [JpywecTBoTo KbM 31 aekemspun 2016 1. 1
Heroente chUHaHCOBKM pe3ynTaTu OT AEAHOCTTa W NapuyHWUTE MY MOTOLUM 33 roauHara,
3aBbplUBaLLA HA Ta3W AaTa, B CLOTBETCTBUE C MexayHapoaHuTe cTaHgapTy 3a (UHaHCOBO
otuutaHe (MC®O), npuetu ot Esponeickus ctioz (EC).

Baza 3a napazsiBaHe Ha MHeHue

Hue usebplINXME HalwNA OAWT B CbOTBETCTBME C MexayHapopHWUTE OAWUTOPCKM CTaHaapTu
(MOC). HawmuTe OTroBOPHOCTA CBINACHO TE3W CTAHAApPTW Ca ONUCaHW AOMbIHUTENHO B
pasgena ot Hawws goknag ,OTroBOPHOCTM Ha 0ANTOpa 3a 0guTa Ha (bMHaHCcoBUA oT4eT". Hue
CMe HesaBucumK OT [IpyXecTBOTO B CbOTBETCTBME C ETUMHURA KoAekc Ha npodecuoHanHuTe
cyetoBoauTenn Ha CbBETa 3a MeXAyHapogHU CTaH4apTM Mo eTuka 32 CHeTOBOAUTENU
(Kopekca Ha CMCEC), saefHO € eTU4YHWTE W3UCKBaHWA Ha 3akoHa 3@ He3aBUCUMUS
thuHaHcos oguT (3HPO), NpUNOXKUMK NO OTHOLLEHWE Ha HaLUWs OUT Ha hMHAHCOBUS OTYET B
Bvnrapusa, kato HUE W3NBIHWXME M HALIWMTE APYTM ETUHHW OTFOBOPHOCTU B CbOTBETCTBUE C
vauckeanusta Ha 3H®O u Kopgekca Ha CMCEC. Hwe cuutame, ye ogutopckuTe
AOKazaTenicTBa, NOMy4YeHUW OT Hac, ca AOCTaTbYHU M YMeCcTHW, 3a pa ocurypst Gasza 3a
HalleTo MHeHwue.

Opyra wHdopmMauus, paanuyHa ot (hUHAHCOBUA OTYET U OAUTOPCKUS [OKNan BbLPXY
Hero

PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHopmauusi. Opyrata uHgopmaums ce
CbCTOW OT 4OKNaj 3a AeiHOCTTa, W3roTBEH OT PBLKOBOACTBOTO ChbrMacHo InasBa cegma oT



4R,

3aKoHa 3a CYUETOBOACTEOYO, HO HE BKMIOYBE (PUHAHCOBUA OTHET M HAUWA OFUTOPCKW AOKNAL
BLPXY Hero.

Halero mMHeHve oTHOCKO PUHaHCOBMA OTveT He ofxeawa apyrata UHGOopMauks ¥ HUE He
u3pazABamMe KaKBaTo ¥ 4a e (hopMa HA 3aKNIOMEHUE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
£ W3PWYHO NOCoYEHE B A0KNaAa H W 0O CTENEHTA, 40 KORTO € fI0COYEHD,

Bbs Bpb3Ka C HAWMA OANT Ha (PMHAHCOBKA OTUET, HalaTa OTFOBOPHOCT CE& CbCTOM B ToBa Aa
npoderem Aapyrata wHQOOpMaLMSE M NO TO3W HaYMH A3 NpeLeHuM [any Tasu apyra
MHDOpMaUMA € B CLILECTBeHO HeckoTBeTcTEUe ¢ UHAHCOBUA OTYeT WY ¢ HAawuTe
No3HahysA, NpuaobuTU No BpPeMe Ha 04kTa, W N[O APYr HauuH K3rNexaa Aa CbobpXa
ChUIeCTBEeHO HenpaeunHo goknaagaHe. B cnyyal ye nHa Basata Ha paborara, KOsITO cMe
M3BBLPLUKNKA, HUEe [OCTMFHEeM [0 3ariioveHne, Ye e Hamnuue CBLIECTBeHD HenpasuiHo
AOKnaABaHe B Taszu Apyra nHdopmaLs, 0T Hac ce USUCKBa /A AoKnansamMe To3u hakT,

Hsamame kakeo aa goknagBame B TOBa OTHOLUEHWE.

donbnHumensu 8bAPOCU, KOUMO nocmaes 3a JounadeaMe 3akoWbm 32
cyemoaodcemeomo

B ponbnHenwe Ha Hawmte OTTOBOPHOCTU ¥ AOKRagBaHe c¢wrnacHo MOC, no otHowersue Ha
foxnaga Ja AeNHOCTTa, HUE USNBLIHUXME W Npolesypute, f00aBeH KbM U3UCKBAKWTE NO
MOC, cekmacHo YkasaHuata Ha fpodecuoHanHarTa OpraHusaums Ha  SunnoMyApaHuTe
EKCMepT-CYeTOBOANTENN ¥ perucTpupaHuTe oavTopu B bBobrarapua — WHCTATYT Ha
AvnnoMupatuTe ekcnept-cuetooauteny (MAEC), nenaneHn Ha 29.11.2016 r./ yrevpaesu or
Hellkua YnpasuTenen cbseT Ha 29.11.2016 r. Tesn npoueflypn xacasT npoBepkn 3a
HAaMMUYNETO, KaKTo I NPOBEPKN Ha OpMaTa U ChABPKEKUETD HA TA3W Apyra MHbopMaUUa ¢
LUen Aa HY NOANOMOrHaT B8eB HOPMUPaHE Ha CTaHOBUILE OTHOCHO TOBA LAnNM ApyraTa
WHhopMaLna BKNIOYBE ONOBECTABAHWATA W goKnageaHunTa, npegenaeHn B Tnasa cegma oT
3akoHa 3a cHeTOBOACTBOTC, NPWIOKMM B Bbnrapua.

Cmaxosuie 8he spbaka ¢ 4. 37, an. 6 om 3aKkoHa 3a Cuemoeodcmnaomo
Ha BGasarta Ha u3BbpLESHATE FIpOLEAYPW, HALLETO CTEHOBULLE B, Ye:

a) WndropmaumaTa, BKMOMEHa B 4OKNafa 3a AeAHOCTTA 33 hWHaHCOBATA roavHa, 3a KOATO e
naroTseH UHAHCOBUAT OTUET, CBOTBETCTEA Ha (hUHAHCOBUA OTUET.

0) Hoknagwr 3a AelHOCTTa € N3FOTBEH B CLOTBETCTBME C W3UCKBAHUsATa Ha [haea ceama oT
3akoHa 32 cueTOBOACTROTO.

OTroBOPHOCTH HA PLKOBOACTBOTC 33 (DMHAHCOBKA OFYeT

FPLKOBOACTBOTO HOCU OTFOBOPHOCT 32 W3rOTERHETO ¥ ACCTOBEPHOTO NPEeACTABAHE Ha TO3W
thuHaHCOB oTUYeT B croTReTCTENEe ¢ MC®O, nprety ot EC # 3a Takasa cncTema 3a BLTpeileH
KOHTPOIN, KaKBaTo PLKOBOACTBOTO ONpedens Kato HeoOXoauma 3a OCUrypABAHE W3roTBAHETO
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Ha MHAHCOBY OTYETH, KOUTO HEe CBLABPKAT CHIUSCTREHM HENPaBWIHW  OTUYUTAHKA,
HE3ABACUMO AanW ARITK3LWN C& Ha WSMaMa YN fpetuka.

Mpy usrotsaxe Ha MHAHCOBHMA OTUET PLKOBOACTBOTC HOCH OTFOBOPHOCT 32 OLEHABAHE
cnocobHocTTa Ha [ipyKecTeROTe A& nNpoAerxm ja  dyHkUvoHUpa KaTo AefcTRalyo
npednpuATKe, ONOBECTABAMKWA, KOTAaTO TOB2 € NPUNOXUMMO, BBMNPOCH, CBBLP3AHN C
ApEQnoNOXEHUeTo 3a peficTsalle NpeanpuaTME W KW3NON3Baitku cvetomopHata 6Gasa Ha
OCHOBaTa Ha NPpeanonoXeHUETO 3a ASWCTBALLO NPEENPUSITUE, OCBEH aKO PBKOBOACTBOTO He
Bb3HaMeprRBa fAa nukengnpa [pyKecTBoTO UMM Ja NPeycrasoByv NeAHOCTTa MY, WKW aKo
PBKOBOACTBOTO HA NPAKTVKA HAMA APYra anTepHaTuea, OCBEH Aa NOCTRLAM N0 TO3N HaWUH.

OTroBOPHOCTH HA OAUTODA 3a OfiMTa Ha (DMHARHCOBUA OTHeT

Hawwre ueny ca ga nonydyum pasyMHa CTenedH Ha CUIYPHOCT OTHOCHO ToBa Aanw
(DUHAHCOBUAT OTYET KATO LSNO He CbhAbPKA ChLLUECTEEHN HENpaBuiHA CTYMTAHMS,
HE32BUCUMO Aany ALIDKALIM Ce Ha U3MamMa WIW rpeluka, ¥ Aa U3faneM ORuTopCKU AoKnan,
KOATO A& BKMYUBA HAUETO OAWTOPCKC MHeHKue, PasyMHaTa CTeneH Ha CUIYPHOCT € BICOKE
CTENEH Ha CUIYPHOCT, HO He € rapaHLUus, Ye OAWT, MIBbPLIEH B CLOTBETCTBUE Che 3aKoHa 3a
He3aBuCcMMUA (hMHaHCOB oauT ¥ MOC, BWMHarkM e paskpuBa CbLUECTBEHO HenpaBunHo
OTYATAHE, KOFaTO TaKkOoBa ChLUECTBYBA, HENpaBWUNHW OTYMTAHWA MOMAT [a Bb3HUKHAT B
PeSYITAT HA U3MAMA NI [PELLKa 1 Ce CUMTAT 33 ChUIeCTEeHW, aKo 61 MOrNo pasymHo ja ce
OMEKBA, He TE, CAMOCTORTENHO UNU K2TO CHLBKYIHOCT, DIXa MOFMM 1A OKINAT BAVAMKE BLPXY
MKOHOMUYECKUTE pelleHn Ha noTpebuTenuTte, B3emMadHn Bb3 OCHOBA HA TO3W (PUHAHCOB
oTYET,

Karto 4act otr oguTta B cwhoTEeTCTRME C MOC, Hue nanonapame npodecuoHanHa npelexka u
3ana3Bame npodieCMoHaneH CKeNTULIMIBM MO BpeMe Ha Lienvs ogut. Hye cbllo Taka:

— naeHTUULMPaMe U OLEHSRaMe PUCKOBETE OT ChUIECTREHN HENPABWIHY OTYWTAHWS BbB
(hUHaHCOBWA OTYET, HE3aBMCUMO Aani AbMXaljw ce Ha W3Mama Wni  rpeLuka,
paspaboTBamMe W WU3NBLNHABAME OAWTOPCKM NPOLSAYPH B OTFOBOP Ha TE3M puckose 1
nofy4asame OfMTOPCKM AOKasaTesricTsa, KOMTO ga Ca AOCTAThbYkyY U YMECTHW, 3a 4a
ocurypsT 6asa 3a HaWeTo MHeHue. PucksT Aa He Obje pasKpUTo ChLILECTBEHO
HENPaBUAHO OTUMTaHE, KOSTO € Pe3yRTAT OT U3MaMa, © NO-BUCOK, OTKONKOTO pucka oF
CHIECTBEHO HENPAaBUNHO OTHMTAHE, KOBTO & pesynTaT OT Tpellka, Thi KaTo M3MamaTa
MOXE Ai@ BRIOYBA TalHO cropasymaeaHe, canwmpuinpane, npeaHamepeHn Nponyca,
WSABNEHMWS 32 BbBEXAAHE Ha OANTOpPA B 3abnyxaeHWwe, Kakro W npeHebpersaHe unw
3a06VKanaHe Ha BLTPELIHUS KOHTPOST.

— nonyvuapame pasbupare 3a BETPELUKWMA KOHTPOJ, WMAW OTHOWEHWe KeM OAWTA, 32 4a
paspaloTuM  OZUTOPCKA NPOLEAYPN, KOMTO A3 C3 NOAXOASIIM [P  KOHKPETHWUTS
OBCTOATENCTBa, HO HE C Uen W3pa3sBaHe Ha MHEeHWe OTHOCHO edDeKTMBHOCTTA Ha
BBTPEWHWA KOHTRON Ha [pyXecTeoTo.
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—— OLeHsiBame YMecTHOCTTa Ha MW3NON3BaHUTE CYETOBOAHW MONMUTUKM W Pas3yMHOCTTA Ha
CYETOBOAHUTE NMPUEBNM3UTENHN OLIEHKM W CBBP3aHUTE C TAX OMOBECTABaHWUSA, HanpaseHu
OT PBbKOBOLACTBOTO.

— fdocthrame Ao 3akniyeHWe OTHOCHO YMECTHOCTTa Ha W3non3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBogHaTa 6aza Ha ocHoBaTa Ha NPESNoNOXKEHNETO 3a AeNCTBALL0
npeanpusaTe 1, Ha Oasata Ha nony4yeHUTE OFQUTOPCKA AOKasaTencTea, OTHOCHO ToBa
Aanv e Hanuue CbLUeCcTBEeHa HECUTYPHOCT, OTHacsLLa ce A0 CbOMTUA UnKu YCrNOBWS, KOUTO
Buxa mornu pa nopoAsT 3HAYUTENHU CBMHEHUR OTHOCHO CrocoBHOCTTa Ha [1pyKecTBOTo
A2 NpoabIkM Aa (PYHKLWOHMPa KaTo AeACTBaLlo npeanpusiTue. AKO HUe AOCTUTHEM Ao
3aKnyeHne, Ye e Hanuue CoullecTBEHa HECUTYPHOCT, OT Hac Ce U3WCKBa Aa NpuBneYem
BHAMaH1Ee B OAUTOPCKWA CUA A0KNaJ KbM CBbP3aHUTE C Tasl HeCUTypHOCT OMOBECTABaHUSA
BbE (pMHAHCOBUA OTYET WNW B Crydvaih Ye Te3n OMOBECTABaHWA Ca HeaneKBaTHW, 4a
MoaudULUMpaMe MHeHWeTo cu. HawwuTe 3akoYeHuss Ce OCHOBaBaT Ha OJUTOPCKUTE
[OKasaTesncTea, NofydyeHn [0 partarta Ha OfUTOPCKUS HWU Aoknag. Bbaelim cubuTtua unu
ycrioBua obade wmorat pa craHat npuuuMHa  [pyKecTBOTO 4@ MpeycTaHoBU
PYHKLUMOHUPAHETO CU KaTO AeACTBaLLO NpeanpusTue.

— OLieHAiBaMe LISAINOCTHOTO MpegacTaBsHe, CTPYKTypa u ckabpXaHue Ha huHaHCOoBUA OTYeT,
BKMIOUMTENHO  OrnoBecTsABaHuATa, W fJanu  (UHAHCOBMAT  OTYET  MpeacTaes
ocHoBOMonarawuTe 3a Hero caenk M cbbUTUA NO HaYMH, KOWTO NOCTUra HJOCTOBEPHO
npeacraesHe.

Hue KomyHuKupame ¢ PBKOBOACTBOTO, HApe[ C ocTaHanute BbNpocH, nnaHupaHua obxeat v
BpemMe Ha U3nbnHeHuWe Ha oAuTa W ChUWEecTBeHUTEe KOHCTaTauuu oT ofuTa, BKIMIOUYWUTEnHoO
CbhlleCTBeHW HefOoCTaThbUN BBB BbTPELIHUA KOHTPOS, KOUTO H,QEHTIJ!CPHHHPEMB rno BpemMme Ha
M3BBPLUBAHUA OT Hac ognT.

OOuTOPCKO OPYHECTBO:
,Mca0ont” 00

Ynpaeuren:

U3ABEINA DXKANTB30OBA

OTroBopeH 3a aHraxumenTa [1EC, perucrpupaH ogmrop:

EBreHU ATAHACOB

28 mapTt 2017 roguHa
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®UCKO I'PYN EOON

rogaMueH ®MHAHCOB OTYET

OOKNALQ HA HESABUCUMKUA OOUTOP

FroauwWwHWAT HaHCOB OTYeT M AoKnaga 3a AeMHOCTTa OT cTpaHMua 1 Ao cTpaHuua 55 ca
opo6pexn Ha 16.03.2017r. oT eaHonuuHus co6cTBeHUK PuHaHc MHdo Acucrtanc EOOL u

noanucaHu of UMeTo Ha ®ucko Npyn EOO] orT:

YnpaButen: CbcTaBuTen:

OnMuTep MU Llaemnuua\ﬂ P

rp. Codusa, m. Mapt 2017r.



®ucko Mpyn EOOQ

OTYET 3A NEYANBATA WUINWU 3ATYEATA U [IPYTUA BCEOBXBATEH [OXOZ 3a 2016 rogmna

fMpuxodu

2016 r. 2015 r.

BGN'000

BGN'000

Mpuxogu ot ycnyri
Apyau npuxodu

DuraHcoeU Npuxodu

O6wo npuxoan oT geiiHocTTa

Pa3xodu

Pasxoav 3a nanonasaHu CypoBUHW, MaTEPVANN U KOHCYMaTUBK
Pasxoam 3a BLHWHK yenyru

Paaxogu 3a amopTuaaLuu

Pasxonu 3a nepcoHana

Lpyrn pasxoam

@uHaHcoeuU pasxodu

1.21.
122
123
1.24,
1.255.

1.2.6.

Obuwo pasxo[m oT AelHOcTTa 6e3 pasxoam 3a JaHbUM

Mevan6a/zary6a ot oeHoOCTTA

lTevyan6u u 3azy6u om onepayuu, KOUMOo ce om4yumam HemHo

1.2.7.

MNMeyan6a/zaryba ot AeHHOCTTa Npeau pa3xoau 3a AaHbum

asxon 3a HBLUW

1.2.8.

MNMevyan6Gal/zary6a 3a nepuoga
O6uwo BceobxBaTeH Ziﬂ, 3a nepuMoga

£ prnd

I'Ipenc’raanaaap’i:"’

3aBepun:
WcaOagur 00

Codpun, 16 mapt 2017 r. 3aBEpPUN CHLINACHO QAMTOPCKA JOKNEA.
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i WggonuT 00N

(e s
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PervcTprpan ogutop

saAudit Ltd




®ucko Npyn EOOQO
OTHET 3A PUHAHCOBOTO CBCTOAHME kbm 31.12.2016 roguHa

prnone 31122016 . 31.12.2015r.
H4e
AKTUB BGN'000 BGN'000
HeTekywmn akTuBM
WMMoTu, chopBKeHUA, Mallvyu v oGopyasarie 2.1. 10 7
HemaTepranHu akTieu 2.2 2 3

AKTHEM N0 OTCPOYEHN JaHbLM 2.3, 34 21

Texylwyn aKTHBH

TeKyLM TEProBCKY M LPYTY BIeMaHus 2.4. 526 522
Tekywm thuHaHCOBK aKTHEN 25. 94 346
MapwyHK cpeacTea 2.6. 39 917

®ucko MNpyn EOOQ
OTYET 3A ®MHAHCOBOTO CECTOAHUE kbm 31,12.2016 r. - npoabmkerne
Mpunowxe

e 31.12.2016 r. 31.12.2015 .
COBCTBEH KAMWUTAN n MACWUBW
CobcTeeH kanuran 27.
QOcHoBeH KanuTan 2.7:1. 5 5
PerucTpupan kanutan 5 5
PUHaHCOB peaynTart 272 573 781
Hepaanpepenexu nevanbu/Henokpiti aarytu 729 792

NevanBa/aaryBa 3a rogukara (156} (11)

HeTekywmn nacueu

HeTekyww hvHaHCosK nacusm 2.8. - 472

Tekywu nacMem

TeKyLM THProBckU U APYTH 338 BNMEHUS 2.9. 98 75
TekyLuM 320 BMKEHUA KbM NepcoHana 2.10. 3 6
Tekywm gaHbYHK 388 LMKEHHA 2.11. 7 9

Tekywm duHaHCoBN NacvBu

3asepun: _ 3apepun CuIMAcHO DAUTOPCKW AGKNAA.
WcaOaut 000

Cotpun, 16 Mapt 2017 r.

" IsaAudit Ltd




®ucko Npyn EOOO
OTHET 3A MAPUYHUTE NOTOUM, NPAK METO[ 3a 2016 roguHa

2016 r. 2015 r.
BGN'000 BGN'000

Mapu4yHu noTouW OT oNepaTMBHa OeWHOCT
MocTbNNEHUA OT KOHTPAreHTH

590 655
MnaljaHna KeM KOHTpareHTn

(236) (320)

Mnalanna Ha nepcoHana u 3a CoUManHo ocurypseaHe (382)

(521)
[MnaTteHn/BbL3cTaHOBEHW JaHbBLW (67) (71)
Opyrn nnawjaHus, HeTHo 25
HHW MO d
MapuyHU NoTOLUM OT UHBECTULIUOHHA AEeMHOCT
MocTbnneHwWs oT NpoaakGy Ha APYMU ABNrOTPaHW aKTBY 3 5
Mokyrika Ha ApYr AbNroTpaiHW akTiem (15) (10)

Mapu4HK noToum oT (huHaHcoBa geNHOCT
MocTenneHns no nony4eHn saemu
Mnawaxua no nony4yeHn 3aemm (767)

['Ipenc'raslm,_raé;i;ll,. :
AvMuTep Muxainosy’

Lieetonuaa N

3asepun:
McaOgut 00

%, .~ 38epun Cuinacko OAWTOpCKU AoKNaA.
Codua, 16 mapT 2017 r. BN

el Ao
e £ R




®@ucko MNpyn EOOQ
OTHET 3A MPOMEHMWTE B COBCTBEHWA KAMWUTAI kbm 31.12.2016 roguHa

OcHoseH Hampynanu Ofage
cobcmeen
Kanuman nevyanbu/ 3azybu
Kanuman
BGN'000 BGN'000 BGN'000

Mevan6al(zary6a) 3a nepuofa

Onepayuu cbe cobecmeeHuyume - (52) (52)
LOuenpeHTtn (50) (50)
Yeenuyenne (HamaneHne) 4pesa pyrv NpoMeHu (2) (2)

3aBepun: 3aBEPIN ChIMACHO OAMTOPCKA ACKNAA.

WcaOaur 000

Codhun, 16 mapt 2017 r.




Noknan 3a nedxdocTTa
v MoavieH chuHaHCcoB OTHET 3a roauHara, NpukyBala Ha 31 gekemepu 2016r.

OOKINAL 3A OEMHOCTTA

3a roguHaTa, npuknoysawa Ha 31 gekemepu 2016r.

Mpuet ¢ MNpoTtokon oT 16.03.2017r. Ha egHONM4HUA cOBCTBEHUMK Ha kanuTana, ®uHaHc UHGO
AcucTtaHc EOOL.

HactoswwmaT [loknag 3a feiiHocTTa € U3roTeeH B CbOTBETCTBME ¢ pasnopedbuTte Ha [nasa
cegma OT 3aKoHa 3a CHETOBOACTBOTO M U3NCKBAHWUATA Ha TbProBCKUs 3aKOH.

PBKoBOACTBOTO MpeAcTass CBOS rofuleH AOKNad v UHAWBUAYanHWS (UHAHCOB OTYET KbM 31
Aekemspu 2016r., waroteeH B cwvoTeBeTcTBMe MexayHapogHwuTe craHmapT 3a (UHAHCOBO
oT4UTaHe, NnpueTr oT EBPONERcKnA ChHa.

Toau cuHaHCcoB oTYeT e oguTUpaH ot Mca Ogut OOL.

OnucaHue Ha gelHOCTTa

®ucko Npyn EQOL e eAHONWYHO APYXECTBO C OrpaHWYeHa OTrOBOPHOCT, PerucTpupaHo Kb
AreHuus no enuceaHusaTa ¢ EMK 130505842,

OpyxectBo e peructpupaHo B PenyGnvka Bwrnrapua cbc cepanuiue, agpec Ha yrnpasrneHve u
agpec 3a kopecnoHgeHums rp. Codms, yn. Bpabya Ne 8.

HpyxecTBoTo He € nybnn4yHo no cmucena Ha 3IMLK 1 HAMa percTpupaHi KIoHOBE B CTpaHaTa
ninn vyxonxa.

IpyxecTBoTO € ¢ percTpupaH kanutan B pasmep Ha 5000 neea, pasnpepaeneny B 50 gana c
HomuHan 100 nesa. EfHonuYeH cobeTBEHNK Ha ApyxecTBoTo e ®uHaHe UHdo Acuctane EQO[,
BnucaHo B AreHuus no enuceaHusaTa ¢ EMK 130997190.

[py>kecTBOTO ce ynpaensasa u npeacTasnsaea oT Aumutsp MNnameHos Muxaiinos.

[pyxecTBoTo e peructpupaHo B Bbnrapus ¢ ocHoBHa OeMHOCT HacodeHa kbM cbbupaHe Ha
npobnemuu/npocpodeHn BsemaHua 4vpes TenedoHeH W cuiAng KonekTuHr. 3a ga obxsaHe
noBeye Bb3MOXHOCTM 3a NocTUraHe Ha nedanba, a W NpPUBNMYaAHE Ha HOBM KIWUEHTH,
APYXeCTBOTO 3aKyrnysa 1 npocpoveHn/npobnemHn B3eMaHus.

M3cnepoBarterncka u pa3sBoiiHa gedHoCT
[pes otyeTHaTa 2016r. He e npoBeXaaHa u3cnegoBaTencka U pasBoitHa AeHOCT.

®UHAHCOB OTYET U aHanus2 ;

Ktm 31.12.2016r. coBCTBEHUAT KanuTarn Ha ApyXecTeoTo e 578 xun. ne.

MNpes otyeTHata 2016r. He ca HACTLMUMM USMEHEHUA B OCHOBHWS KanuTan Ha OpYXecTBOTO
CMpPAMO NPeAXoaHNA OTYETEH NEPUOA KaTO CBLUMAT € 5 XMn.NB.

OCHOBHUTE MKOHOMWYECKW NoKasaTenun, Xxapakrepusupalum geiHocTTa Ha [pyXecTBoTo, ca:

2016r. 2015r.
MpWxoan oT ocHoBHa AeiHocT 512 829
Pa3xoau oT ocHoOBHa AENHOCT 683 842
®UHaHCOoB pesynTar oT OCHOBHa AEWHOCT (171) (13)
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Hoknag 3a geHocTTa
v loavweH uHaHCoB OTYeT 3a roAnHara, npukoysalla Ha 31 gekemapu 2016r.

1000 -
B MMpuxoaun
500 -
H Pasxoau
0 T 1
2016T. 2015r. = DuHaHcoB pesynTar
/ OT OCHOBHa
-500 AelHoCT
2016r. 2015r.
Koedy. Ha dmHaHcoBa aBTOHOMHOCT 4.55 0.76
Koed. Ha 3aanbxHanocT 0.22 131
=00 -/_ m K ¢
oep. Ha
4,00 - duHaHcosa
3,00 + IBTOHOMHOCT
2,00 - B Koed. Ha
1,00 - ‘7 3aA/TbMHANOCT
U,w T T
2016r. 2015r.
2016r. 2015T.
Koed. Ha obLa NMKBMAHOCT 5.19 3.20
Koed. Ha 6bpaa nukBugHOCT 5.19 3.20
Koed. Ha He3aBaBHa NWKBUAHOCT 1.05 2.26
Koed. Ha abconTHa NUKBUAHOCT 0.31 1.64
6,00 - H Koed. Ha obwia

NMKBMIOHOCT

5,00
4,00
3,00

H Koed. Ha Gbp3a
NUKBUOHOCT

2,00
1,00 ‘/ H Koed. Ha He3abasHa
0,00 +- JIUKBMAHOCT

2016r. 2015r.

OcHOBHUTE M3IMEHEHUSA B CpaBHEeHUe ¢ NPeaXoAHUA oTYeTeH NepuMog ce ALXaT Ha:

B cpasueHne ¢ 2015 r., npes 2016 r. [pyXecTBOTO & NPOMEHWUNO 3HAYUTENHO HUHAHCOBUS CU
pesynrar, HO Lenn paseuTWe Ha [eiHocTTa cu Mo ckbupaHe Ha npo6nemHu/npocpoyeHu
B3eMaHus 4Ype3 TenedoHeH U niAng KONeKTUHr, 3a Aa NoBULLK pesynTaTta cu.
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[oknapg 3a gerHocTTa
v ['oanweH MUHaHCOB OTYET 3a roAuHaTa, npukioysawa Ha 31 gexemepu 2016r.

LIEJIA 3A 2017 TOOUHA
PBKOBOACTBOTO He NpeABWKAa NPOMEHN B PasBUTWETO Ha OCHOBHAaTa AEWHOCT Ha [pyXeCTBOTO
B KpaTKOCpPO4eH nnaH.
PBKOBOACTBOTO €W € MOCTaBWIO CMEAHUTE OCHOBHM LiENW, KouTo Aa GbAaT MOCTUTHATU npes
2017 ri
- OCHOBHa LUEen e mnocTuraHe Ha nonoxuteneH cuHaHcoe pesyntar 3a 2017r., 4pes
onTUMKUsMpaHe Ha nepcoHan (6poi 3aeT U pasMep Ha Bb3HarpaxaeHus), oNTUMU3UpaHe
Ha pasxofu U TbpceHe Ha HOBWM U3TOYHULIM Ha NPUXOAM — pa3BWBaHe Ha AocerallHuTe
B3aWMOOTHOLLUEHWUA C MapTHbOPUTE Ha APYXXeCTBOTO N Cb3faBaHe Ha HOBM TaKMBa;
- Clej cboTBETHa npeueHka NpecTpykTypupaHe Ha AanoBWTe yvacTua —npugobrBaHe Ha
HOBW y4acTus.

BaxHu c6MTHA, HacTLNWUNIK cneA AaTtaTa Ha M3roTBsiHe Ha (PMHaAHCOBMSA OTYeT
He ca HacTenunu cbbutua cnep Aartata Ha M3roTBAHE Ha (PUHAHCOBUMA OTYET, KOUTO Buxa
pednekTvpani Bbpxy pesynTarta Ha [Ipy>ecTBOTO Npe3 crieABallus oTYeTeH nepuog,

YnpageneHue Ha pucka

YnpaBneHue Ha KanUTanoBUA PUCK

Llenute Ha pbLKOBOACTBOTO MpU YynpaBleHWe Ha kanwTana ca Aa 3aWuUTAT NpasoTo Ha
OPYXeCTBOTO Aa NPOALIIXKMK, KaTo ASNCTBALLO C Len AOXOAHOCT 3a cobecTBEHMUMTE.
PLKOBOACTBOTO Ha [pyXecTBOTO KOHTponupa kanutana Ha 6asa Ha CbOTHOLLEHWETO
cobecTBeH/npuBriedeH kanutan (koeduUMEHT Ha 3agnbXHsanoct). Tosu koeduuMeHT ce
n34ncnsABa, Kato HEeTHMTe ObMroBe ce pasfenAT Ha obwua kanutan. HeTHuTe gbnroee ce
M34mcnagaT, KaTo OT obwuTe nacueBu (,TeKyLW W HEeTEeKyLM nacuBU’ BKMIOMUTENHO, KaKTO e
nokasaHo B CYETOBOAHMA GanaHc) ce npucnafHaT napy 1 nNapuyHu eksusaneHTn. OBLMAT
KanuTan ce ua4ucnsea, KkaTto ,cobCTBeH kanuTan” (KakTo e nokasaH B OTYeTa 3a (PUHAHCOBOTO
CbCTOAHWE) ce cbhepe C HeTHUTEe ALNroBse.

Bug 31.12.2016r.  31.12.2015.
OOwWo OBLNroB KanuTan, T.4.; 19 940
Toproeckn kpeanTV ¥ 3aeMn KbM CBBP3aHN NULa U
CTOKOBM KpeauTw 19 940
HamaneH c:
napuyHUTe CPeacTBa M NapUYHU eKBUBANeHTH (39) (917)
HeTeH AbLNroB KanuTan (20) 23
OBulo cobeTeeH KanuTan 578 786
O6Go KanuTan 558 809
KoedunumeHT HeTeH 4bAr KbM coBCTBEH KanuTan 0.04 0.03
Bun 31.12.2016r. 31.12.2015r.
Obwo npuBneYeH Kanuran (NacusBM), T.u.: 127 1030
3aabneHus KbM CBbP3aHU NpeanpusTUA 69 940
Bcuykn ocTaHanu nacusm 58 90
O61wo cob6ecTBEeH KanuTan 578 786
KoeduuueHT Ha 3aANBXHANOCT 0.22 1.31
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Hoknag 3a AedHocTTa
n lNoaueH duHaHCoB OTHET 3a roAnHarta, NpuknoyBalla Ha 31 aexkemspn 2016r.

OUHAHCOBU UHCTPYMEHTHU
BanaHcoBuTe CTOMHOCTM Ha (PMHaAHCOBUTE aKTUBM W NacuBU Ha APYXEeCTBOTO MoraTt ga 6bvaar
npeAcTaBeHn B CNefHUTE KaTeropuu:

DUHAHCOBYW aKTUBH

Teuylns ouHaHCOBU ARTUBN 31122016 r.  31.12.2015r.

TeKyLUM TBProBCKU U ApYry B3eMaHus 522 515
PUHAHCOBK aKTWBMW, OTYATEHW MO CripaBeanvea CTOWHOCT B B 7
neyanBara wnu 3arybata

Kpeawutn v B3emanus (KpeguTy 1 3aemi) 94 339
Mapu4HK cpeacTea 39 917
0Obwo 655 1778

PuHaHCOBMW NacuBHU

Tekywm ®MHAHCOBKU NacuBMU 31.12.2016r. 31.12.2015r.
3agbnkeHus 19 468
O6wo 19 468
3aabmKeHUs-HeTeKyL 1

31.12.2016 r. 31.12.2015 r.
3agbmKeHus no 3aeMu OT CBbp3aHy Nula B rpynaTa - 472
Obwo - 472

B vact IV, 1.3 oT npunoxeHWATa KbM (PUHAHCOBUA OTHET Ca ONOBECTEHW AaHHW 3a rnogxona npu
oUeHKa Ha hMHAHCOBWUTE akTUBWU W NacuBN.

YnpaeneHue Ha (PUHAHCOBUS PUCK
[py>ecTBOTO & U3MNOXEeHO Ha pasnuyHi BUJOBE PUCKOBE MO OTHOLIEHWE Ha (hMHAHCOBUTE CK
VHCTPYMEHTK,

" KpepuTeH PUCK;

"  TUKBUAEH PUCK;

" Ma3apeH puck;

= OonepaTtviBEH PUCK.
B HacToswwMA Aokrag e onoBecTeHa WHMOpPMauusi OTHOCHO EKCMo3uuuATa Ha ApY)KecTBOTO
CMPsiMO BCEKW OT rOPenocovYeHUTe PUCKOBE, LEenuTe, NONUTUKUTE U NPOLIECH B APYXKECTBOTO Mo
OLEHsBaHe, W ynNpaBneHue Ha pucka, W YNpaBneHWeTo Ha kanutana. [JomblHUTEMHM
KOMWYECTBEHUN OMOBECTABAHWA, Ca BKIKOHYEHN B BenexKkuTe KoM (hMHAHCOBUS OTHET.

KpenuTteH puck

KpeauTHMAT pyUcKk e PUCKET, Ye KOHTPareHTLT HAMa 4a U3NbMHU 3a4biKEHUATa CUM NO AadeH
PMHaHCOB WHCTPYMEHT WnM [JoroBop, koeTto BoAWM A0 puHaHcoea 3saryba. [IpyxecTtBoto e
W3NOXEHO Ha KpeOouTeH PUCK OT CBOATa OnepaTMBHa AeWHOCTW — cbbupaHe Ha B3emaHus.
KpeauTHUAT puck € NPAKO CBbp3aH C NUKBUAHWMAT PUCK Ha OPYXECTBOTO, Tb KaTo OCHOBHAaTa
YacT OT aKTUBUTE My Ca MHBECTULIMM BbB B3eMaHUs.

lMpean 3akynyBaHe Ha B3eMaHWsA, a WU Crnef TOBa Ce aHanuaupaT NpeanpUATUATa-AMbXHULM,
nakeTuTe B3emaHus, obesneyeHnaTa no TAX, MKOHOMUYECKUTE BL3MOXHOCTI 3a peanusauus Ha
o6eaneyeHusTa.

KaTo msipka 3a HamansBsaHe Ha KpeaUTHUS PUCK e Bb3npUeTo B3eMaHUsTa Ja ce 3akynysar C no-
FOMAMO CKOHTO C Liefl NokpusaHe Ha Hennaljade oT 3afbIDKeHU Nila Ype3 KOMNEHCUPaHETO My
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Hoknan 3a AerHocTTa
v MoavieH huHaHCOB OTHET 3a rogvHaTa, npuknyeawa Ha 31 aekemspn 2016r.

OT ApYyrM M3nnateHn BzemaHus. MNpy usnnawaHe Ha UAMOCTHW 3adbPKEHUS TOBa OCBEH Ye
Hamansasa KpeAWTHWUSA PUCK, NOBULLIABA U NTIUXBEHWS [OXOM, KaTO OCHOBEH TaKbB 3a [lpyXecTBoTo.
BsemaHuATa Ha ApYXeCTBOTO ca MoKasaHu B rOAULIHWMAT (OUHAHCOB OTYET U MOACHUTEMHWTE
Denexkn Kbm Hero.

WHBecTHLMHK
Ha 28.12.2016r. OpyxecTtBoTo KynyBa 89 358 6p. aana Ha [® MpoduT, KOWUTO npodaBa Ha
100 % kbm 31.12.2016r.

IlukBugeH puck

JIukemnaeH puck BL3HUKBA NPW NOMNOXKEHWE, Ye APYKECTBOTO HE USMNBIHU CBOWTE 3a4bIKEHUs,
koraTo Te cTaHaTt uauckyemu. [1pyecTBOTO npunara nofaxof, KoiTo Aa ocurypym Heobxommmus
NUKBMAEH pecypc Aa ce MnocpelyHaTr HacTbNUMTE 3afAbiMKEHUA NPU HOPMAanHW WUnn CTPECOBU
ycrnosua 6e3 fa ce peanusupar Henpvemnuew sarybu wnv ga ce yBpeau penyTtauusTta Ha
APYXeCTBOTO W Ha rpynaTa kaTo Uano.

ApyXecTBOTO LWe criefun 3a pucka oT HeJOCTWUI Ha CpeacTBa, W Npy HeoBGXo4WMOCT LUe M3nonaBa
pecypc OT MpeAnpuUATWETO — Maika Wnu Apyrn NpeanpusaTusi OT rpynara, npu BpemeHeH
HeJOoCTUr Ha NMKBUAHW cpencTBa.

MaszapeH puck

MasapeH puck e pucKBLT, NpU NPOMAHA Ha NasapHUTE LIEHW, KaTo KypC Ha YyKaecTpaHHa BanyTa,
NINXBEHU NPOLIEHTU WK LIEHW Ha KanuTanoBuM WHCTPYMEHTW, LOXOABLT Ha APYXECTBOTO WK
CTOMHOCTTa Ha HeroBuTe WHBecTUUMM Aa 6baaTt 3acerHatu. Llenta Ha ynpaeneHweTo Ha
nasapHUA pUCK € Aa ynpaBrABa WU KOHTpONWpa EeKCcrnosuuuAaTa Ha NnasapeH pyck B NPUEMIVEN
rpaHnLy, KaTo ce oNTUMW3Npa Bb3BPLLYAEMOCTTA.

BanyTteH puck
[py>ecTBOTO He & U3NOXKEHO Ha BanyTeH PUCK, T.K. BCUYKU aKTVUBMN U NacUBW Ha APYXeCTBOTO ca
AeHOMUHUpaHNW B OGbnrapckn nesa wnu espo. BanyTteH pyuck 6M HacTLNW NpU NPOMAHa Ha
CbOTHOLUEHWETO Ha fee/eBpo, 3a KoeTo PBLKOBOACTBOTO HsAMa TakaBa WHdopMauwa W
npeasmKaaHns.

JluxeeH puck

3a gpy’KecTBOTO B KaUECTBOTO MY Ha KpeauTop Mo NpejocTaBeHn 3aemMu e Hanue NTMXBEH PUCK.
PuckbT ce cbCcToM B NpeAcpPOYHOTO MOracsBaHe Ha 3aKyneHuTe B3eMaHusi OT CTpaHa Ha
ANBXHALMTE U BBL3MOXHOCT 3a PeMHBECTULMA BbB B3EMaHWA MpM cbllata unv no - gobpa
nuxeeHa AOXOAHOCT. JIMXBEHWTE paBHUILUE Ha [AENO3NTHWA W KPeguTeH Masap ca CUIHO
3aHwxeHn cnpamo Tean ot 2015r. u 2014r. B 3aeucumocT oT GaHkoBaTa NOMMTUKA OTHOCHO
NUXBEHUTE HWBA W PUCKBLT, [0 KOWTO OaHKMTE OTnycKaT KpeawuTw, CbllecTByBa Bb3MOXHOCT 3a
peduHaHcupaHe Ha AMBXHULUTE, KaKTO W roracsBaHe cbC COBCTBEHM CpeacTsa Ha ceBouTe
3afbiKkeHus. HamaneHuTe nuxen Morat Aa gosefaT [0 HaMarnsBaHe Ha NIUXBEHUTE NpUxoau,
NPy KOUTO APYXECTBOTO € Bb3MOXHO Aa ckbupa cBoute B3emaHuA. 3a Aa ce 3anasu NUXBeHus
MapX 3a [pYyXecTBOTO MNpW eAHa TakaBa TeHAeHWs, To LWe npegnpueme AelcTBUSA Mo
HamMmansiBaHe Ha fIMXBEHWUTE HUBA MO CBOUTE 3a4bIHKEHUs.

OnepaTuBeH pUck

OnepaTuBeH pUCK € PUCKbT OT MPEeKn UAN KOCBEHW 3arybw, mMpomMaTUYally OT LUMPOK KPbr OT
MPWYMHK, CBBP3aHW C MpPOLUeCcUTe, nepcoHana, TeXHonorumtTe U WuHdpacTpykTypata Ha
APY>XECTBOTO, KaKTO WU OT BBHLUHU (hakTOpU, pasnu4HK OT KPEAWUTHU, MasapHUu U NUKBAOHM
pucKoBe, KaTo Hanpumep TesW, NpPoM3TUYallM OT MpaBHW W PErynatopHn W3WCKBaHUA W
obuionpueT cTaHAapTU Ha KopropaTuBHO noBeaeHve. OnepaTvBHU PUCKOBE Bb3HWKBAT OT
BCU4KKM onepauun Ha ApyxecTteoTo. OCHOBHAaTa OTrOBOPHOCT 3a pa3paboTBaHe W nNpunaraHe Ha
KOHTPOMK 32 OnepaTUBHUS PUCK Ca BBL3NOXEHN Ha ynpasutens. Tazn oTrOBOPHOCT MoXe Aa ce
OTHece KbM crnegHuTe obnactu:
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[oknan 3a AelHocTTa
v MoanweH hHEHCOB OTHET 3a rognHara, npuknoysawa Ha 31 gekemspu 2016r.

M3UCKBaHWSA 3a NOAXOAALLO pasnpefeneHue Ha 3a4b/IKEeHNATa;

CBOTBETCTBUE C PeryfaTopHUTE U APYri NpaBHU M3NCKBAHUS;

AOKyMeHTauMA 3a KOHTPOI W Npouesypu;

W3UCKBAHWA 3a nepvoguyHa oOLeHKa Ha onepaTUBHUTE PUCKOBE W afekBaTHOCTTa Ha

KOHTpOMUTE U NpoLieAypuTe 3a cnpassHe ¢ NAeHTUULMPaHUTE PUCKOBE;

e UW3NCKBAHMA 3a [oKnafBaHe Ha onepaTuBHU 3arybu u npegnoXeHuTe Kopuripaiym
Aencreus;

* pasBUTWE Ha aBapUWHKU NNaHoBe;

o 00y4yeHue 1 NnpoecuoHanHo passuTue.

e @ o o

[pyXeCTBOTO KbM MOMEHTa CYMTa ONEepPaTUBHUAT PUCK 3a HechbLUecTBeH. Thil KaTo pelleHuaTa
ce B3emar oT CbBeTa Ha AUPEKTOPUTE Ha APYXeCTBOTO — Malka, onepaTMBEH PUCK CBBLP3aH ¢
YOBELUKMAT hakTop € HUCHK. [py BuaHec onepaumMmuTe U CYETOBOAHOTO U AaHBYHO OTYNTAHE Ce
crnaseaT BCMYKW 3aKOHOBW W3WUCKBaHMWS, KAaTO NMOCOTOAHHO CE& M3BbPLUBA KOHTPOM M MOHUTOPUHT
Ha AelHOCTTa, TeKylUWUTe pelueHWs U (PUHAHCOBUTE OTYETH.

OTroBOPHOCTH Ha PbLKOBOACTBOTO

PbKOBOACTBOTO MOTBBLPXAABA, Y& ca MPUNOXEHW MNOCnefoBaTenHo aeKBaTHU CYETOBOAHU
NONWTUKN MPU USFOTBAHETO HA TFOAMWIHMA UHaHcoB oTuyeT kbM 31 gexkemepu 2016r. u e
Hanpasuno pasyMHW U Npeanasnnei NpeLeHku, NpeanonoXeHns v NpUBNUsUTENHN OLEHKM.
PtkoBoACTBOTO MOTBLPXKAABA, Y€ (DMHAHCOBUMAT OTUYET € W3roTBEH Ha MpuHUMNa ,AencTBallo
nNpeanpuAaThe”, KakTo 1 Ye Npv M3roTBJHETO Ha HaCTOALLMA AoKNaj 3a AelHocTTa e NpencTaBuno
BAPHO W YeCTHO pasBUTWETO W pg3ynTaTuTe OT AEWHOCTTAa Ha [OPYXECTBOTO 3a M3MUHanusa
nepuog, KakTto W HEroBOTO ChCTOAHME M OCHOBHMTE PMCKOBE, NMPEeZ KOMTO € M3npaBeHo.

AumMmutep MNnameHos Muxaiinos

Ynpasuten
®ucko Npyn EOOL

rp. Cochua '
16.03.2017r. \
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Hoknap 3a feiHocTTa
W MloanweH hvHaHCcoB OTHeT 3a roAuHara, npuknioyeawa Ha 31 aexkemspu 2016r.

rOAULLEH ®UHAHCOB OTYET

l. OBLUA UHOOPMALINSA

HaumeHoeaHue Ha [pyXecTBoTO: ®ucko Npyn EOOQ

Ynpasurten: AumnTtep MnameHos Muxaiinos
CwcTaButen: LiseTonuHa Cumosa lNpogaHoea
[lbpxaBa Ha perucTpaums Ha ApyXecTBoTo: Penybnuka Bwnrapus

Cepanuiie v agpec Ha permcTpaums: nk 1000, rp. Cochus, yn. BpaGua Ne 8
Ob6cnyxsawm BaHku: Tb LKB AL,

MNpegmeTsT Ha [eliHOCT € HenpoMeHeH npe3 2016r. M e KakTo cnegsa: KoHcynTauus u
ynpaeneHue Ha AbMToBU nopTdeinu, dakTtopuHr, doybpen; YnpaesneHue Ha npeanpuaTua B
NUKBUAALMA, KAaKTO W Ha NpeAnpusTUs B NMUKBWAHW Kpuan; KoHCynTaHTCKM U MHOPMaLMOHHN
ycnyru;, MapkeTUHr U WHXeHepuHr; TBbProBcko nNpPefcTaBUTENCTBO U NOCPEAHUYECTBO;
KOMUCUOHHU cAenkun, WHOPMALMOHHU, NPOrpaMHu U APYrv YCAYTH.

[lata Ha duHaHcoBKsA oTyeT: 31.12.2016r.

Tekyw, nepuoa; roguHara, 3ano4yeaila Ha 01.01.2016r. 1 saBbpLuBalla Ha 31.12.2016r.
[peaxoaeH nepuof: roamHara sanoysawa Ha 01.01.2015r. u 3aebplBaLla Ha 31.12.2015r.
Harta Ha ogoOpenue: 16.03.2017r.

OpraH opgobpun otyeta: ®uHaHc WHpo AcuctaHc EOO[ — OpyxecTBoTo - Maiika, 4pes
pelueHune, BNUcaHo B npoTokon ot garta 16.03.2017r.

CTpykTypa Ha kanuTana

®ucko Mpyn EOO[l e eaHONMYHO APYXEeCTBO C OrpaHW4YeHa OTTOBOPHOCT, PErncTpUpPaHo KbM
AreHuws no snucsaHuATa ¢ EMK 130505842.

HApyxecTtBo e peructpupaHo B Penybnuka Bbnrapus cbe cepanuule, agpec Ha ynpaenexue u
afpec 3a kopecnoHgeHuus rp. Cochus, yn. Bpabua Ne 8.

OpyxecTBoTo He e nybnuyHo no cmucena Ha 3MIMLK u HAma perncTtpupaHu KNoHoBe B
cTpaHata uunu Yyxo6uHa.

EnHonudeH cobcTBEHMK Ha Oanoso yyacTtune Bpoit ganoee HomuHanHa cT/cT Ha
KanuTtana efuH aan (ne.)
@uHaHc MiHdo AcucTaHe o

EOOL 100.00% 50 100
Becuuko 100.00% 50 100
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Doknag 3a AenHocTTa
v loavweH pMHaHCOB OTHeT 3a roauHara, npukYealla Ha 31 gekemspu 2016r.

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBWTE OTUYETWU U MPUINTOXEHU CBLECTBEHU
CHETOBOJJHW NOJIUTUKKA

®UHAHCOBUAT OTYET € MW3roTBEH CbLIMAacHO W3UCKBAHUATA Ha GBNArapckoTo CYETOBOAHO
3aKoHOAATENCTBO B HauvoHanHarta Banyta Ha Penybnuka Bwnrapusa - 6bnrapcku nes.

Ot 1 aHyapu 1999 roguHa GenrapckusT NeB e ¢ uKcupaH Kypc KbM eBpoTo; 1.95583 nesa 3a
1 eBpo.

ToO4YHOCTTa Ha CymUTe MPeAcTaBeHU BbB (PUHAHCOBUS OTUYET e Xunsagu 6bnrapcky neea, OCBeH
mMecTaTa, B KOUTO U3PUYHO € ONOBECTEeHO APYTo.

HacToAWwmAT uHaHCOB OTYET e U3roTBEH B CLOTBETCTBUE C U3UCKBaHWATA Ha MexayHapogHu
CcTaHfapt 3a cuHaHcosu otyetn (MC®PO), npuetn ot Komucusita Ha Esponedickusi cbios.
®UHAHCOBUAT OTYET € W3roTBeH W B CLOTBETCTBME C M3UCKBaHWATA Ha MexayHapoaHuTte
cTaHoapTU 3a duHaHcoBa oTHeTHOCT, NMybnukysaHu ot MexayHapoaHWs CbBET MO CYETOBOAHW
cTaHaapTi. Beudkn MexayHapoaHn cTaHAapTi 3a (MHAHCOBM OTYETW ca nybrukyBaHwW OT
MexayHapoaHMs ckBET No CHETOBOAHM CTAHAAPTW, B CUNa 3a Neproaa Ha U3rOTBAHE Ha Tesu U
tuHaHCcoBM OTYeTW, ca npveTu oT EBponefckus cbio3 upes mpoueaypa 3a oaobpeHuwe,
ycTaHoBeHa oT KomucuaTa Ha EBponelickus cbios.

IpyXecTBoTO He CbCTaBAa KOHcoNMuAupaH (UHaHCOB OTYET 3a roauHaTa, 3asbpluBalla Ha 31
fAekemepu 2016r. HacroswmAT duHaHCOB oTyeT Ha [pyxecTsoTo We 6bLAe BKIOYEH B
KoHconuaupaHua uHaHcoB oTyeT Ha OuHaHc Cekwputu pyn ALl (apyxectso-mManka Ha
®uHaHe UHdo Acuctaic EOO[), koiiTo ce nnaHupa Aa 6bae ny6nukysaH go 30 anpvn 2017r. v
B KOHCONMWAMPaHUA (UHAHCOB OTYET Ha KpaWHOTO ApyxecTBo-maiika HekcT [eHepellutH
KoncynT Afl 3a roguHaTa, 3aBbpluBalya Ha 31 gekemspu 2016r., KOWTO KpalHOTO APYXECTBO —
Maiika nrnaHdvpa ga nybnvkyea B cpok go 30 woHu 2017r.

®OWHaHCOBUTE OTYETU Ca W3rOTBEHW Ha NpWHUMNE Ha [eicTBallo npeanpusaTe, KOoeTo
npegnonara, 4e Apy>XeCTBOTO e NPOABLMKM AEAHOCTTa cK B 0603pumo 6baeLLe.

W3sroteaHeTo Ha (MHaHCOBUTE OTYETU B ChOTBETCTBME ¢ MC®O, wusucksa ynotpebata Ha
CUETOBOAHM npubnusnTenHn oueHkn. KoraTo e npunarano cyeToBogHaTta MonuTHKa,
PBKOBOACTBOTO Ce & OCHOBaBano Ha cobcTeeHaTa ¢y NpeLeHKa.

[lpn npunaraHe cuyeToBofAHa MOMMUTUKA CbC 3aAHa AarTa, NpU NPeuMsyvUCrsBaHe Ha CcTaTum
(rpelwuku) cbC 3aaHa AaTa UK Korato ce npeknacuduumpar cTatMi BbB (UHaHCOBUTE OTHETH,
Ceé NpeacTaBAT Tpu oT4eTa 3a (PUHAHCOBO CBLCTOSHME U ABa OT BCUMYKA APYrM OTHETW, W
CBbp3aHUTe C TAX MOACHUTENHW NPUNOXEHNA.

OCHOBHH NOKA3ATEITM HA CTOIMAHCKATA CPEQA
OcHoBHUTE MoKasaTeNln Ha cTonaHckaTa cpefa, KOUTO OKasBaT BWUsSHUE BbPXY AeHOCTTa Ha
HOpyxecTtBoTO, 3a nepuoga 2015 — 2016r. ca npeacraseHn B Tabnuuarta no-4ony:

MNokazaten 2016r. 2015r.
BEBlMnpoussoacTBEH METOL B MIH. NB.* 92 635 88 571
PeaneH pacrtex Ha BBIM* 3,40% 3.60%
WHdnauma B kpas Ha roguHaTa* 0,1% -0.1%
CpepeH BanyTeH Kypc Ha WaTckus gonap 1,76804 1,76441
BanyTeH kypc Ha Warckusa gonap 1,85545 1,79007
BespaboTtnua B kpas Ha roguHarta* 7.6% 9,1%
OcCHOBEH NXBEH NPOLEHT B Kpas Ha roguHara 0,00% 0,01%

Wartounuum: BHB, HCW, * naHHuTe 3a 2016r. ca npeasapuTenHu

U3ABIIEHUE 3A CbOTBETCTBUE
HpyXecTBOoTO BOAM CBOETO TEKyWO CHETOBOACTBO WM W3roTBA (PWHAHCOBUTE CWU OTYETU B
cboTBeTCcTBUe ¢ MexayHapoaHuTe ctaHaapTu 3a puHaHcoBa otyeTHocT (MC®O).
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Hoknan 3a AenHocTTa
1 NoguweH mHaHcoB OTYET 3a rofnHaTa, Npukioysala Ha 31 gekemspn 2016r.

NPUITOXEHW CBLUJECTBEHHW CYETOBOOHU INMOJTUTUKA

MpomeHu B cueTOROAHATA NONUTUKA

Toau roguileH PUHaHCOB OTYET € U3roTBEH, CrasBaliku NpUHUMNA Ha AeiicTBaLlO npeanpusTue B
choTBeTCTBMEe cbCc MexayHapoaHute CtaHaapT¥ 3a ®PuHaHcoBo OtTymTaHe, M3ZafAeHW OT
CueeTta 3a MexayHapoaHua CuyetoBogHu CtaHgaptu (CMCC) 1 Bcuyky passicHeHWs vagaaeHu
ot Komuteta 3a PassacHenna Ha MCPO, B cuna Ha v oT 1 sHyapu 2016r. 1 KOUTO ca MpUeTH oT
KomucusTa Ha eBponenckms cbioa.

®OUHAHCOBUAT OTYET € U3roTBEH Ha Ga3a KOHBEHLMATA 32 UCTOPUYECKaTa LieHa, OCBEH, ako He e
MocOYMEeHO [Apyro B CYETOBOAHUTE MOMUTUKM NO-A0NYy (HanpuMmep HAKOW UHaHCOBU
WHCTPYMEHTK, KOUTO Ca OLIEHeHW No cnpaBefnuBa CTOMHOCT). McTopuyeckaTa LieHa ce 0OCHOBaBa
Ha crnpaBeannBaTa CTOMHOCT Ha npecTauusTa, AafeHa B 3amsAHa Ha akTUBM.

loAVWHKMAT hUHaHCOB OTYET BKMOYBA OTYET 3a nevyanbara unu sarybarta u gpyrus BceobxearteH
[0X0f, OTYeT 32 (PUHaAHCOBOTO CLCTOAHWE, OTHET 3a NPOMeHWTe B CODCTBEHUA KanwuTan, oTyer
3a Napu4yHNTE NOTOLM, KaKTO U NOACHWUTENHW npunoxeHus. Mpuxoan u pasxoan, ¢ U3KMYeHue
Ha KOMMOHeHTU Ha Apyr BceobxBaTeH foxod, ce npusHasaT B oT4eTa 3a goxoauTe. [pyr
BceobxBaTeH Ao0xoA ce npva3Hasa B oT4yeTa 3a BceobGXxBaTHUA [0XOA WM BKMOYBA €MEeMEHTU Ha
npuxoan v pasxoaun (BKMOYMTENHO KOPEeKUMM OT mpeknacudukaums), KouTo He ca npuaHaTi B
oT4yeTa 3a [0XOo4WTe, KakTo W3nckea WnW KakTo e paspeweHo ot MC®O. Kopekuun ot
npeknacudukaumns ca cymuTe, npeknacuduumpann B neyanta unu saryba B otyeTa 3a AoxoauTe
3a TeKkylus nepuo, Kouto ca Gunu npusHaTU B Apyr BceoOXBaTeH AOXOA Mpes TeKywwus w
npeaxofHu nepuogn. TpaHsakumm cbC cobeTBeHUUMTE Ha [IpyKecTBOTO B Ka4YecTBOTO UM Ha
coBCTBEHMUM ce NpuUsHaeaT B OTYeTa 3a NpoMeHWUTe B coBCTBEHMA KanuTarn.

[pyxecTBoTo u3bUpa Aa npeAcTtaBd eauH oTyeT 3a nevanbara wnu 3ary6ata u Apyrus
BceobxBaTeH foxoA Wnu Aa npeacTaen nevanbarta nnm sarybara u apyrus BceobxBaTeH goxog B
fBa pasgena. PasgenvTte ce npefcTaBAT 3aedHo, KaTo To3W 3a nevyanbarta wnu 3arybata e
NMbpBv, CneABaH HeNnocpeaCcTBEHO OT pasfena 3a Apyrus BceobxBaTeH AoXxo4,.

®opmMaTbT Ha oOT4eTa 3a (UHAHCOBOTO CbCTOsSHWE e 0a3vpaH Ha pasrpaHn4eHVeTo
TeKyLL/HeTekyL,.

3a M3roTBAHETO Ha TO3W rogulleH UHAHCOB OTYET, CreaHUTE HOBW, PEBU3NPaHU UM U3MEHEHN
NMOCTaHOBMEHWUA Ca 3afbIMKUTENHU 3a npunaraHe 3a MbPBU MbT 3a (MHaHcoBaTa roguHa,
3anoyealla Ha 1 aHyapu 2016r.:

* NameHenus B MCC 1: UHuuwmartmea 3a onoBecTaBaHe (npuetyn ot EC) — UameHeHnuaTa ca
NEWUNoXnMW 3a roAgwvllHKM nepuodun, 3anoysawiM Ha wunu crnep 1 aHyapw 2016 r. B TaAX ce
M3ACHMABAT W ce [aBaT HacoKW 3a CbLUECTBEHOCT WM arperupaHe, NpefAcTaBsHE Ha MEXAWHHN
CyMW, 3a CTpyKTypaTta Ha hMHaHCOBUTE OTYETU WU OMOBECTABAHETO Ha CYETOBOAHATa NONUTUKA.
Okypaxasat ce [pyxecTsaTta fa npwnaraT MPELEHKU Npu onpegensHe Ha WHdopmauusTa,
KOATO Aa 6bae onoBecTeHa, M Kak fa ce CTPyKTypupaTt TexHute uHaHcoBu otyeTn. C
W3MEHEHUATA CE MOACHABAT, a HE Ce MNPOMEHAT CblUecTByBalUM ManckBaHus Ha MCC 1.
3acerHatuTe obnacru ca:

- CblLEeCTBEHOCT Mpu rnpunaraHe Ha N3WCKBaHUATA 3a ONOBECTABAHE;

- pasrbpHaro rnpeacraeaHe U obefMHeHWe Ha onpedenesu crtaTuy;

- nogpeaba npu NPeAoOCTaBAHETO Ha NOACHUTENHUTE Benexku;

- BKOYBaHe Ha MeXMHHK cbopoBe Ha nNuueTo Ha dUHAHCOBUTE OTYETH;

- MNpeAcTasBsHe Ha Apyr BceobxBaTeH A0X0A, Bb3HWKBALL NPW OTYATAHE Ha WHBECTWULIMM,
OTYETEHN B acouuupaHu W/MnNv CbLBMECTHO KOHTPONMUpaHW MPeAnpUATUA Mo MeToda Ha
cobcTBEHNA KanuTan.

Hama celyecTeer edhekT BbpXxy DUHaHCOBUTE OTYETU Ha [1pyKeCTBOTO.

* FoanwHm nogobpeHus 8 MCPO — umkbn 2012-2014r. (ModuwHu nodobpeHus 2012-2014 Cycle,
usdadeHu npes cenmemepu 2014 2., npuemu om EC) - IaMeHeHuATa, NpUioxuMu 3a roguLlHu
nepuoau, sano4ysalym Ha unv cnef 1 aHyapu 2016 r., BKIKYBAT:

1. NamerHeHue Ha MCC 19 — C U3MeHeHUeTo, ce MOACHABA, Ye KoprnopaTUBHUTE obnuraLmm ¢
BMCOKO Ka4ecTBO, W3MNON3BaHW NpWM oOueHKaTa Ha AWCKOHTOBMA MPOUEHT 3a [OOXoAWM chnej
HanyckaHe cnegsa Aga 6baaT AeHOMMHWMpaHWM B cbluaTa BanyTa kaTo nonaute e 6baar
nnareHu. MameHeHneTo HAMa ebekT Bbpxy hUHaHCOBMTE OTYETU Ha [lpyEeCTBOTO.;
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[oknapn 3a felrocTTa
M oguileH oMHaHCOB OTHET 3a roguHarta, Npuknioyealla Ha 31 gekemepu 2016r,

2. ismeHeHne Ha MC®O 5 (MToauwwHm nofobperus 2012-2014 Cycle, naaageH npes centemspu
2014 r.) - ameHeHueTo, nobaBa cneuupuyHn HACOKU KoraTo NpeanpuAaTUETo npeknacuduumnpa
aKTMBa (Mnu rpynara 3a u3sexgaHe oT ynotpeba) oT gbpxaHu 3a npoaaxba ga ce npefocTasu
3a pasnpegeneHve kbm cobcTeeHnuuTe, N 0BpaTtHo, 1 3a cny4yauTe, B KOUTO aKTBa NpecTasa
Aa e pbpxaH npogaxba. MsmeHeHueTo HAma edekT BbpXYy UHAHCOBUTE OTYETU Ha
ApyXecTBoTo.;

3. OnoBecTtsiBaHNA B MEXANHHN (DUHAHCOBKM OTYETU — npomeHn B MCPO 7 (HeTupaHe) u MCC
34 (vHdbopmaums, ornoBecTeHa Apyrafe, YTo4HeHus). [MosicHeHWe Ha u3pasa-usnuckeaHe ,Ha
APYro MACTO B MeXAUHHUA (DUHAHCOB OTYET”, T.e. TOBA 03HA4yaBa KakTo MpeAcTaBsHETO Ha
nHpopMaLmMsATa B KOE U fa € MACTO B MEeXAUHHUA (DUHAHCOB OTYEeT, HO U NPeACTaBAHETO Ha
APYro MSICTO B UAMOCTHATa MeXWHHA OTYETHOCT (JOKNagw), BKN. MEXAWHHUA OOKNaaun Ha
PBKOBOACTBOTO, CTUra [Aa e Hanuue kpbcrocaHa pedepeHuvs Mexay MeXOuHHUA dUHaHCOoB
OTYeT U MACTOTO, KbAETO € BKIoYeHo onosectseaHeTo (MCC 34).

4. UNsmeHeHue Ha MC®QO 7 — OBcnyxBalyy AOTOBOPU KaTo MHAMKALUMA 3a Npoabiikasallo
y4acTe B npexsbpneH akTtus. MameHeHweTo, fo0aBA HacoKW 3a W3sicHABaHe danv gafeH
OOroBop 3a CepBM3HO 0OCnyXBaHe C MNpoAbMKaBaLLO y4yacTue B MPEexBbpfieH aKkTUB.
A3smeHeHneTo Hama eekT BpXY (hHaHCOBWTE OTYeTN Ha [IpyXecTBoTo.

* Niam. B MC®O 11: OtyntaHe Ha npugobuBaHe Ha yyacTus B CbBMECTHU AelHOCTU (npueT oT
EC) — W3aMeHeHMsATa npefocTaBsAT HOBW HacCOKM OTHOCHO CYETOBOAHOTO TpeTupaHe Ha
npufobueaHeTo Ha [AANOBE B CbLBMECTHO KOHTPONMWPaHW [AENHOCTU, B KOUTO CLEMECTHO
KOHTpOnupaHaTta AeiHoCT npeacraenasa tusHec. C N3MEHEHWETO ce onpedenaT 3a npunaraHe
NPUHUMNUTE Ha oTdYUTaHe Ha BusHec koMBUHauua cvrnacHo MC®O 3, npw npuvoobueaHe oT
CTpaHa Ha MHBECTUTOP Ha [AAnoBe B CbBMECTHa [AEWHOCT, KOSATO npegcraenssa OuaHec.
NameHeHWATa ce OTHACAT KakTo 3a MbpBOHa4anHo npuaobuBaHe Ha yvacTe B CbBMECTHa
AeWHOCT, Taka U NpuaobuBaHeTO Ha AONBLNHUTENHO y4YacTve. HAma edekT BbpXy uHaHcoBuUTE
oT4HeTN Ha [pyecTBOoTo.

* Uam. B MCC 16 n MCC 38: YTouHABaHe Ha JONYyCTUMMTE METOAM 3a aMopTu3aums » (M3nageHu
npes man 2014 r., npuetn ot EC) - N3ameHeHnsTa Ao6aBAT HACOKU U LENAT Aa USACHAT, Yye (1)
U3Non3BaHeTo Ha METOAU, OCHOBaHW Ha NPUXOAUTE, 33 [a Ce U3UMCNU aMopTU3aLMATa Ha aKTUB
€ He YMEeCTHO, 3alloTo NpuxoauTe, reHepvpaHn oT QEWHOCT, KOATO BKMKOYBA M3NON3BaHETO Ha
AafleH aKTUB KaTo LAno oTpasssa akTopw, pasnuyHW OT KOHCyMauuATa Ha WKOHOMMWYECKWTE
nonsu, BBLNMBLTEHM B aktuea, U (ll) npuxoan obMKHOBEHO ce npeanonara, Ye e Henoaxoaswia
OCHOBa 3a W3MepBaHe Ha KOHCyMauusaTa Ha WKOHOMWYECKATE MOonsn, BLMNbLTEHU B
HeMaTtepuaneH akTve; Brbnpeks ToBa, Tasu npesymnuus moxe na Obae obopeHa B HAKOM
orpaHn4eHu cnyyYaun. Te ca NpocnekTUBHO B CMa 3a roguLUHK Nepuoau, sano4dsalluy Ha unu cnea
1 AHyapu 2016 r. PbKOBOACTBOTO He NpeABUKAAT HUKaKbB edekT BbpXy (DUHAHCOBUTE OTYETH
Ha [1py»ecTBOTO.

M3meHeHWeTo HAMa edeKT BbpXy KOHCONUAUpaHUA UHAHCOB OTYET Ha [JpyKecTBOTO

- Wam. B MCC 16 u MCC 41: 3emepenve: MHororoauwHu Kyntypu (13gaaeHun npes toHu 2014 r.,
npuet ot EC) - WsmeHeHnsTa, ce OTHACAT 3a MHOFOrOAVLLHW KyNTYpW - T.€. XWBW pacTeHus,
KOWTO ce 13nonaeaTt eqUHCTBEHO 3a Aa Npou3BeXAaT 3emMeferncka NpogyKuws, U3ron3ear ce Hag
HAKOMKO nepuoga v obukHoBeHo ca GpaKkyBaHW B kpaa Ha NpoAyKTUBHWA MM XUBOT (Hanpumep
rpo3ae nosu, KayvyykoBw AbpseTta, MacneHu nanmvu). MHororogulLHWTe KynTypW ca U3BageHu oT
obxeata Ha MCC 41 v cneapa ga ce otyuTaT kato WMC, BknoyeaTt ce B ob6xsaTta Ha MCC 16.
MpoaykumsTa, KOATO ce OTrnexaa OT MHOroroAMLLIHM KynTypu octaeBa B obxeata Ha MCC 41.
[pyXecTBoTO HAMA CENncKOCTONaHcka [AEeNHOCT, U3MEHEHUWATa He OKasBaT BIWSHWE BbpXY
(PUHaHCOBUTE OTYETU Ha [IpyXeCcTBOTO.

* Uam. B MCC 27: MeTog Ha cobcTBeHMs kanuTan B uHAWBMAyaneH duHaHcoB oTyeT (M3naneH
npes asryct 2014 r., npuet ot EC) - WsmeHeHusTa, nossonsBar Ha npasBHWTe cybektv aa
u3nonssar meToga Ha coOCTBEHWS KanuTan 3a OTYMTaHe Ha WHBECTUUMWTE B AbLUEpHMW,
CbBMECTHM W acouuuMpaHu npeanpuaTMs B CBOUTE WHOMBWAYyanHW GUHaHCOBM OTYETH.
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Hoknan 3a AeiHocTTa
n NoavweH MHAHCOB OTYET 38 ro4nHaTa, npuknYBalya Ha 31 gekemspu 2016r.

lMpeaBnaeHo e npunaraHe Ha W3MeHeHWsTa CbC 3a4Ha AaTa, B choTBeTcTBMe ¢ MCC 8
CyemosodHa nonumuka, NPOMeHU 8 MPUbAU3UMesnHU OUEHKU U 2peuwKu.

- NameHerne 8 MCOO 10, MCPO 12 n MCC 28: UHBecTuUMOHHK apyxecTBa: MNpunoxeHwe Ha
U3KnYeHne 3a koHconugaums (npuetu ot EC). N3acHABa ce npunaraHeTo Ha KOHCOMUAaLUMOHHU
W3KIIOYEHUe 3a WHBECTULUMOHHW NPELnpUATUS 1 TEXHWTE ObLIEPHM ApyxecTsa. Onpeaens ce
Aanv gajeHo npeanpudTie e WHBECTULMOHHO npeanpusTue. Hama edekT Bbpxy (puUHaHCOBUTE
0TYeTH Ha [Ipy>XecTBOTO.

[py>ecTBOTO He e NpPUNoXANO CrefHNTe HOBW CTaHAAPTH, USMEHEHWUs W PassaCHEeHUATa, KOUTO
ca bunu usgageHn ot CMCC (IASB), Ho BCe oule He ca B cuna 3a (huHaHcoBaTa rofuvHa,
sanoysalia Ha 1 AHyapu 2016r. PLKOBOACTBOTO OYaKBa, Y& HOBUTE CTaHAAPTM, USMEHEHWA 1
passficHeHusTa, We 6baaT npreTn B roguwHuTe PMHAHCOBM OTYETU Ha [pyKEeCTBOTO, KoraTo Te
BNM3aT B cvna. [py»ecTBOTO & OLEeHUNOo, KbAETO € Bb3MOXHO, NOTEHLMANHOTO Bb3feNcTBMeE Ha
BCMYKM TE3N HOBW CTaHAapTW, M3MEHEHUA W pas3sACHeHUs, KoWTo We ObaaT edeKkTMBHW 3a
6baewm nepuoan.

* MC®O 10 (npomereH)KoHconudupaHu cbuHaHcosu omuemu u MCC 28 (npomeHeH)
UHeecmuyuu e acoyuupaHu U cbeMecmHu pednpusmus - OMHOCHO npodaxba unu eHocka Ha
aKkmueu mexdy uHeecmumop U He2080 acoyUUPaHO Uil CLeMecmHO npednpuamue (8 cuna 3a
200uwHu nepuodu om 01.01.2016 2., HO He ca npuemu om EC — omnoxeHna npouedypa no
npuemane om EK 3a HeonpedeneH nepuod). Tasn npoMAHa Bb3HWKBA BBE Bpbaka
HenocneaoBaTenHoCT MeXay WauckeaHuatTa W npaeunata Ha MC®O 10 u Ha MCC 28
(peBusupan 2011 r.) B cnyyawTe TpaH3aKUMK OT WMHBECTUTOP KbM HEroBO acouWupaHo Wnu
CbBMECTHO ApyxectBo. C HeA OCHOBHO Ce MOSACHABA, Y€ MNpW TpaH3akuuuTe, KOWUTO Mo
CbAbpxKaHue ca npogaxba nnu BHOCKa Ha CbBKYMHOCT OT akTUBW, HO He ca LANOCTeH BusHec —
nedvanbaTa wnu 3arybarta ce NpuaHaBa YacTUMHO CamO 40 pasMmepa Ha fena Ha HecBbp3aHuTe
WHBECTUTOPW, @ B CNy4yauTe, KoraTo TpaH3akuuuTe Mo CbLEeCcTBO ca npofaxba unu BHOCKa Ha
aKTuBK, KOUTO ca BusHec no cmuckna Ha MC®O 3 — nevanbata wnu 3arybaTta ce npusHasa
U3LAno;

* NiameHenve 8 MCC 7 Omuyem 3a napuyHume nomoyu — WHWUMaTMBa No onosBecTsBaHe,
(uspageH npes gekemepu 2014 r., Bce olle He ca npuetn ot EC) — MameHeHneTo e B cuna 3a
rOAWLLIHK nepuoaw, sano4sawm Ha unn cned 1 adyapu 2017 r. UaMeHeHWeTo uancksa AeTannHo
paBHeHWe Ha HavanHuTe W KpalHUTe canja Ha BCWMYKMA MNO3WLWMM BKMHYEHW Kato noTtouu oT
thuHaHcoBa peilHocT B oOTYeTa 3a MNapuyHUTE notoun. Wavckear ce  AOMbAHUTENHW
OMOBECTHABAHNA 32 NPOMEHNTE BB (PMHAHCOBUTE NACKHBN BLE Bpb3Ka C: NPOMEHU OT h1uHaHcoBa
AEVWHOCT, MPOMEHW OT rorny4asaHe u 3aryba Ha KOHTPON Haj AbLUEepPHU ApyxecTBa, edekTn oT
KYpCOBW pasnuku, NpoMEeHW B CcnpaBeanuBX CTOWHOCTM W Apyru npomenwn. Llenm ce
nonsgatenuTe Ha (UHaAHCOBUTE OTYETM QpOa Morat pja nopobpsT pasbupaHeTo cv 3a
NUKBMAHOCTTa U hUHaHCOBUTE onepauun Ha apyxecteoTto. MameHeHneTo He ce o4akea ga uma
chbliecTBeH etekT BbpXy hUHAHCOBUTE OTUETU Ha [IpyKeCcTBOTO

* NsmeHeHne B MCC 12 [aHbum BbpXy foxcaa, (M3aanexu npes main 2014 r. , Bce olle He ca
npuetn ot EC) - MsmeHeHneTo ce oTHacA 3a nMpusHaBaHe Ha OTCPOMeH [aHb4YeH akTue 3a
HepeanwuanpaHn 3arybun. MasmeHeHueTo e B cuna 3a roAvLIHN NepUoan, 3anoysally Ha unu cnepq
1 aHyapu 2017r. OrpaHW4eHOTO U3MEHEHUe € CBbP3aHO C PassiCHEHWE OTHOCHO OTYMTAHETO Ha
OTCPOMEHUTE LaHBLYHW aKTMBU, KOUTO BBL3HWKBAT MPU MpeoLeHKa Ha AbNroBU WUHCTPYMEHTK
OTYMTaHM no cnpasBegnuea crodHocT. C npomaHaTa ce YyTouHABa cnegHoto: 1)
HepeanuavupaHute 3arybv Ha AbNroBU UHCTPYMEHTU OLEHSIBAHW MO CnpaBeainBa CTOWHOCT U 3a
AaHBYHM Uernu — rno UeHa Ha npupjobueaHe, BogWM [0 Bb3HWKBaAHE Ha HamansemMu BpeMeEHHW
pasnukk, 2) npeanonoxeHuata 3a Obaewm AaHbyHM nevanbu He cnedBa Oa BKKYBAT
edeKkTUTe OT HamaneHus B pesynTaT Ha HamansiemMy BpPeMEeHHW pasnuku, 3) ako cnopefd
AaHBYHOTO 3aKOHOAATENCTBO MMa OrpaHNYEeHUs 3a yCBOSBaHE Ha AaHbYHKM 3arybu, npernega u
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[oknapn 3a neiHocTTa
v [oAvwWweEH PUMHAHCOB OTHET 3a roauHaTa, NpuKYBaLla Ha 31 aekemepwn 2016r.

OLUeHKaTa Ha OTCpoYeHUTe OaHb4YyHM akTueu Tpsbea fa Gbae HanpaBeHa B KoMBUHAUMA ©
ocTaHanuTe oTCPoYeHMN JaHbYHU akTUBU OT CbLUNS BUA,.

PBKOBOACTBOTO He o4YakBa W3MEHEHWeTO Aa uMa edekT BbpXy (MHaAHCOBMTE OTYETU Ha
[pyXecTBoTo.

* UsmeHenna 8 MCPO 9, (nspapeHn npes woHu 2014 r., npuetn ot EC) - WsmeHeHusTa,
NMPUNOXKMMM 3a FOAULLIHK Nepuoaun, 3anoysallum Ha unn cned 1 sHyapu 2018 r. MCOO 9 usuckea
3a BCMYKM Mpu3HaTh puHaHCOBM aKTUBKM, KOoWTo ca B obxBata Ha MCC 39 @unaHcosu
UHCMpPyMeHmu, npW3HaBaHeTO W W3MepBaHeTo MM paa Obae nocnedBallo OTYETEHO Mo
amopTusMpymMa LeHa uni crnpaeefnvuea CTOMHOCT. Mo-cneynanio gbNroBuTe UHBECTULYK, KOUTO
Ce AbpXaT B pamkiTe Ha efuH DUsHec mMofern, YMATO LUen e Aa cbbupa [0roBOpHUTE NapuUyHK
NOTOUM U KOWUTO MMaT [OOrOBOPHU MapU4YHU MOTOLM, KOUTO Ca €AMHCTBEHO nnalwlaHua Ha
rnasHuLUa 1 NUXBa Mo rmasHWUaTta U He ca 3akpuTy, OBMKHOBEHO Ce OLEHABAT NO aMopTuanpaHa
CTOMHOCT B Kpas Ha cnefBaliuTe OTYeTHU nepuogu. Bomukn octaHany ABbMArOBYM MHBECTUMLMW W
KaniTanoBu WHBECTUUMM Cce W3MepBaT Mo TAXHaTa chpaBejnuBa CTOWHOCT B Kpas Ha
nocnefealluTe cHeTOBOAHW NEPVOAMN.

Han-sHauutennuar edekt ot MCPO 9, kacaew knacudukauusTa 1 M3MepBaHETO Ha
(huHaHcoBWTE MacMBu 3acAra OTYMTAHETO Ha MPOMEHWTE B chnpaBeanMBaTa CTOMHOCT Ha
Be3cpoyeH UHaHCOB Macue (onpefeneHu no crnpaeepfiuBa CTOWHOCT B nevyanfBaTta unu
sarybara) AbMmKalla ce Ha NPOMEHN B KPEAUTHUS PUCK Ha To3u nacus. Mo-cneunanHo, CerMacHo
MC®O 9, 3a chrHaHcOBM NacuBK, KOUTO Ca ONpPeAeneHn No cnpaseanBa CTOMHOCT B nevanbaTa
unu saryba, cToMHOCTTa Ha NpomsaHaTa B ChNpaBeAnvMBaTa CTOWHOCT Ha (WHAHCOBUSA MacuB,
KOATO ce ABIMKN Ha NPOMEHUTE B KP@AUTHWS pUCK (PEWTUHT) Ha TO3M Nacue ce Npv3HaBa B Apyr
BceobxBaTeH A0OX04, OCBEH aKko MPU3HaBaHETO Ha echekTa OT NPOMeHUTe B KPeAWTHUA pUCK Ha
nacuea B Apyr BceobxBaTeH A0X04 LUe Cb3fade Wnu YBENMUYM CHETOBOAHO HECLOTBETCTBUE B
nedanbata wnu sary6arta. [poMeHUTe B cripaBeAnuMBaTa CTOMHOCT, MPOU3TUYALLIM OT KPEAUTHUA
puvCK Ha (bvHaHCOB Nacue BMoOCNeAcTBUE He ce nMpeknacuduumupaTt B neyanba unu saryba. B
MomeHTa cbrnacHo MCC 39, usnata cyma Ha npomsiHaTa B cripaBeanueata CTOWHOCT Ha
thuHaHcoBMA Nacue onpefesneH no cnpaseannea CTOWHOCT B neyan6a unw saryba ce npusHasa B
nevyanbaTta unu sarybara.

WUsnckeaHuATa 3a oTnNUCBaHe ce 3anaseaT MouTW HenmpoMmeHeHW cbrmacHo MCC 39 (oceeH 3a
onuuATa Ha cnpaeeanueaTta CTOMHOCT).

He ce wusuckea npeusuncrieHne Ha cpaBHUTENHaTa WHBOpMauus, HO ce no3BonsBsa
peTpocneKkTUBHO nNpunaraxe.

PwkoBogcTeoTo ovaksa MCPO 9 ga 6bae npunoxeH oT [pyKecTBOTO B roAulLHATE hUHAHCOBM
OTYETK, KOraTo TOBA CTaHe 3aQbIMKUTENHO, CbLo Taka, Ye npunaraHeTo Ha HoBuA CTaHaapT we
UMa 3HaYUTENEH ECOEKT BBPXY CYMUTE OTYETEHU MO NOBOA (ODUHAHCOBUTE aKTUBMK U (PUHaHCOBUTE
nacmen Ha [pyxectBoTo. Bbhpeku ToBa, He e yMecTHO fa ce nNpejocTaBs pasyMHa
NpuMbnuanTenHa oueHka Ha edekTa [0 3aBBLPLUBAHETO HA AETalNHUA npernes.

* MC®O 15 [lpuxodu no Go2o80pu C KnueHmu W NOACHeHWATa kbM CTaHgapTa (MsgageH npes
mait 2014 r., npuet ot EC) — UsnageHns HOB CTaHAAPT € NMPUNOXMM 3a rOAWLIHM nepuoau,
sanoysaliy Ha unm cnep 1 aHyapm 2018 r., sameHa MCC 11, MCC 18 u TexHUTe TblKyBaHuWA
(SIC-31 n KPMC®O 13, 15 u 18). CtaHaapTa We vma PeTpoCneKTUBHO NPUNOXEHUE, C HAKOU
naknodeHns. Llenu ce yeaHakenasaHe Ha usnckeaHusita Ha MC®O ¢ OBuionprette NPUHLMNM 1
npaeuna B CALLl. B obxsaTta Ha cTaHgapTa ca AOrOBOPUTE C KIWEHTW W [OrOBOPW 3a npogax6a
Ha HerbUHAHCOBM aKTWBW, KOWTO He ca CBbP3aHW C perynspHarta feiHoct (Hanp. UMC).
W3kniouenn ot obxsata Ha CTanfapTa ca [loroBopuTe 3a NUSWHI, 3aCTpaxoBaTerHUTe A0roBoOpH,
(PUHAHCOBU MHCTPYMEHTU 1 OnpefeneHn HenapuiHu BaptepHn caenku. CTaHAapTLT CbhabpXa
eauHeH Mofern, KOWTO € MpunoXxvM 3a BCUYMKWM [OrOBOPU C KIWEHTW, U ABa noaxoda 3a
npusHaBaHe Ha MPUXOAWU: B TeYeHWe Ha BpPeMeTo WM B onpeaeneH MOMEHT OT BPeMeTo.
MopgenwsT BKnoysa HasupaH Ha 4OroBopa aHanwWa Ha TpaH3aKkUWWTe OT MeT CTBLMKW, 33 Aa ce
onpeAeni Kkora 1 KakbB Npuxof Aa 6bae npusHaT, KOWTo MOJEN ce npwnara 3a BCUYKW JOroBopu
¢ knueHTW. CTaHAapTbT BKMOYBA OOLWMPHM HOBM W3UCKBaHWA 3a OnoBecTsBaHe. HosuTe
OMOBECTABaHUA MOXe fa npeAcTaBnABaT BaXHa AOMbAHWTENHa WHdoOpMauus 3a
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MHBECTUTOPUTE W KOHKYPEHTUTE OTHOCHO OW3HeC nNpaKTUKUTE W NEepcnekTUBUTE npes
APYXecTBOTO. He ce ponyckaT W3KMHOYEHUA OTHOCHO YYBCTBUTENHA TbProBcka MHOpMaums.
PwkoeoacteoTo o4vakea, ye MC®O 15 we 6bgaT npuetr BbB (UHAHCOBUTE OTHETM Ha
HpyecTBoTo, KoraTo CTaHe 3agbIMKUTENEH U Y€ NpUnaraHeTo Ha HOBUSI CTaHAAPT MOXe Aa MMa
3HauuTeneH edekT BbpXy CyMUTE, OTYETEHW MO OTHOLLUEHUE Ha NpuxoanTe. Bbnpekn ToBa, He e
Bb3MOXHO a ce ocUrypu pasymHa oueHKka Ha ToBa AelicTBMe, J0KaTO He e 3aBbplueH nogpobeH
npernes. PbKOBOACTBOTO € NPOLEC Ha OLeHABaHe Ha eheKTUTE BBPXY (PUHAHCOBUTE OTYETU Ha
OpyXecTBoTo U CYUTA, Ye He € YMECTHO fa ce NpefocTass pasyMHa NpubnusutenHa oLeHka Ha
edekTa [0 3aBbPLIBAHETO Ha AeTalrnHuA npernes.

* iameHeHve Ha MCPO 2: Knacudvkauws v oUeHka Ha caenku Ha 6asata Ha akuum (Bce olle He
ca npuetu ot EC). UaMeHeHusATa NosicHABAaT cnegHoTo:

1. lpn onpefensHe Ha cnpaBepnviBaTa CTOMHOCT Ha nnawjaHna Ha Basa akuuu B 6poir,
OTYUTAHETO Ha edekTuTe Ha npuaobusBaHe , TpsAbGBa ha cnedBaT CbLUMS NOAXO4 KAKTO 3a
nnawaHva Ha 6asaTa Ha akuvn, ypexgaHu ¢ akum.

2.Korato AaHbYeH 3akoH wnu gpyra pasnopenba M3vckBa NpeanpuaTUETO Aa OTABLPXM
onpegenieH Bpo MHCTPYMEHTU Ha COBCTBEHMS KanuTar, paBeH Ha napuyHata CTOMHOCT Ha
AaHBYHO 334b/KeHWe Ha paboTHMKa UK CNyXUTens, 3a Aa Nnokpue AaHbYyeH Nacus AbLMXKUM OT
paboTHWUKa Unu Cny>kuTens Ha AaHbYHWUA OpraH, T.€. CNopasyMeHWeTo 3a nnaljaHe Ha 6asaTa Ha
aKyum Mma Xapaktepuctuka Ha "HeTHa cyma ", TakvBa cnopasymeHus Tpsbea ga Gbgar
KnacucuumpaHn nsusano kato cobCTBeH kanutan, nNpu ycrnoeue 4ye nnailjaHeto Ha Basata Ha
akuum 6u Buno knacuUUMpaHo KaTo cobCTBEH KanwTan, ako 8 HAMalle XapakTepucTukaTa
,HETHa cyma” 3a ypexzaaHe.

3. B cnyvan, Ye npomsHaTta B nnawjaHeTo Ha 6asaTa Ha akuuW, NPOMeHs caernkaTa - oT ypeaeHa
C Mapu4HU cpe/cTea B ypeaeHa ¢ Kanutana, TpsabBea 4a ce oTpasu criegHoTo:

i) OPUrMHaNHOTO 3aAbJHKEHNE CE OTNWCEa

i) ypegeHo c kanutan nnawadHe Ha 6asa akuMM ce Npu3HaBa Ha AaTata Ha npomsHa B
nnaljaHeTo no cnpaseAnueaTta CTOMHOCT Ha KanuTanoBWUs UHCTPYMEHT, KOWTO ce NpeAocTass Ao
CTEMeHTa B KOAITO yCryra e nony4yeHa KbM Jararta Ha npoMsiHa 1

iii) pasnukATe MexAy OoTY4eTHaTa CTOWHOCT Ha 3afbMKEHWEeTO Ha AaTata Ha MoAuduKaLus u
CymaTa npuaHaTa B cobCTBEH KanuTan crnejBa ja ce npusHae B nevanba vinu saryba segHara.
WameHeHUATa BNM3aT B cna 3a rognWHM OTYETHU Nepuoan, 3anoysaluy Ha unu cneg 01 siHyapw
2018r. , KaTo no-paHHo NpunaraHe e nossoneHo. CneundryHn NpexoaHn pasnopeabu cblyo ca
npunoXxumn. PBKOBOACTBOTO Ha [lpyXecTBOTO HE O4YakBa, Ye nMpunaraHeTo Ha W3MEHEeHWsTa B
6baelle 61 UMano 3Ha4MTENHO Bb3AENCTBME BbPXY (PUHAHCOBUTE OTYETU Ha [IpYXecTBOTO, Thi
kaTo [Ipy»KecTBOTO HAMa Crnopa3yMeHUs 3a pasnnallaHe Ha CpefcTBa Ha 6azarta Ha akuuu, unu
KakBuTo U da Guno cnopasymeHus 3a yAbpXKaHe Ha [aHbK NPU W3TOYHUKa BLB BpPL3KA C
nnawaHna Ha 6asa akumu.

* N3meHeHne Ha MC®O 4. lMpunaraHe Ha MC®PO 9 OduHaHcoBM MHCTpymeHTM ¢ MCOO 4
3acTpaxoBaTtenHu gorosopu (Bce olle He ca npuetn ot EC) - MameHeHneTo, npunoxumo 3a
rOAWLIHKM Nnepuoawn, 3anovsalin Ha wnu cned 1 sHyapu 2018 r. He ce ovakea ga wmat edekr
BBbpXy hvHaHCoBMTE OTHETU Ha [pyKecTBOTO.

* MC®O 16 JTusuHe (Bce olye He e npueT oT EC), B cuna 3a rogvlLHKM NEpUOAW, 3anoysally Ha
wnu cnea 1 sHyapu 2019r. CtaHaapTsT We 3ameHn AeicTBalmMsa A0 TO3W MOMEHT CTaHaapT 3a
oTYUTaHe Ha nNuamHr — MCC 17 n HactoswmTe Hacoku 3a nuanHr — KPMC®O 4, MKP 15 u MKP
27. MC®O 16 usvckea nUanHrononyyaTen e Aa oT4uTaT noseyeTo nuanHrn B 6GanaHca/otyera
3a ()MHaHCOBOTO CBLCTOAHWE W [Aa npunaraT eduHeH MoAen MpW OTYATAHETO Ha BCUYKU
NU3NHTOBM [JOrOBOPM, C HAKOM M3KNoveHna. OnpeaeneHneTo 3a nuamHr ce doKycupa BBPXY
MOHATWUETO 33 KOHTpon uanonasaHo B8 MCPO 10 n MCPO 15. BuBexgaT ce HoBM M3UCKBaHUA 3a
npefcrassHe u onosectABaHe. OTYUTAHETO NPU NU3NHIOAATENMUTE HE C& NPOMEHS MO CLLUECTBO,
HO & BBb3MOXHO fAa HacTbLMSAT OCHOBaHWA 3a npeknacudukaums. MNpw nusMHrononyyaTtenure ce
npeasmkaa 3a BCUMKW NU3NHMM € NPOABLIKMTENHOCT noBeye oT 12 Meceula ga ce npusHasa
aKTuB ,NpaBO Ha Non3BaHe”, KOWTO LUe Cce aMopTU3Mpa 3a Nepuoja Ha J4orosopa, U CbOTBETHO
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e ce oTyuTa 3agbimkeHue no Tesn goroeopu. OcBeH ToBa, knacudukauuaTa Ha MapuyHUTE
noTOLM ChlLO Le BbAe 3acerHaTo, Thil KaTo MrallaHusTa no onepaTueeH NU3UHr ckrnacHo MCC
17 ce npeAcTaBAT kaTo onepaTUBHWU MapUYHU NOTOUM; 3a pasnuka, MpU Mogena 3aroXeH B
MC®O 16, nuswHroBnte nnalwaHua wWe ObaaT pasgeneHu Ha nnalaHus Ha rmasHuUa u
nnawaHusa Ha nuxBW, KoWTo we Obae npeacTaBAHM CLOTBETHO KATO Napu4HWM noTtouu oT
¢dvHaHcoBa AeWHOCT WM napuyHWM MoTouM OT onepatuBHa AenHoct.lpegswxga ce
PETPOCNEKTUBHO NPUIOXEHWNE C HAKOW M3KITKOYEHWS.

Ha To3u etan PbKoBOACTBOTO He o4akea, Ye MPOMEHUTE Lie MMaT CLLUECTBEH edekT BLPXY
hviHaHCOBUTE OTYETU Ha [IpYKEeCTBOTO.

MuHumanHa cpaBHuTenHa uHcgopmaums

C wnsknwoyeHne Ha cnyyaute, korato MC®PO paspeluaBaT Wnu W3UCKBAT APYro, APYXEcTBOTO
npeacTaBs CpaBHWUTENHA WH(OPMAaLMsi N0 OTHOLLUEHWE Ha NPeaXOofeH Nepuos 3a BCUYKU CymM,
0TYETEHU BB (PUHAHCOBUTE OTYETH 3a TeKyLLUA Nepuoa.

[LpyxecTBoTO NPeAcTaBA KaTo MUHUMYM [Ba OT4ETa 3a (OMHAHCOBOTO CHCTOAHWE, ABa OTYETa 33
nevyanbara unu 3arybarta u Apyrus sceobxeaTteH Aoxod, ABa OTAeNHW oT4eTa 3a ne4anbarta unwv
3arybarta (ako ce nNpeAcTaBAT Takusa), ABa OTYETa 3a nNapuyHUTE NOTOUM W ABa OTYeTa 3a
NpoMeHUTE B COBCTBEHWA KanuTan 1 CBbp3aHUTe C TAX NOSICHUTENHW NPUNOXKEHWS.

OnoBecTABaHUA Ha obe3leHKa B OTYeTUTE, NyGnukyBaHu npes 2016 r.
MNpu cerawHata WKOHOMWYecKa cpepa, OMOBECTABaHMATA, OTHacAwwm ce Ao obesueHka, ce
XapakTepuaupaT ¢ HapacTsallo 3HauveHwe. lMopaau Toea Tean [1OACHATENHW MPUMIOXEHUA KbM
ny6nukyearute npes 2016 r. oT4eTH Ha [pyKecTBOTO, CbAbPKAT NOoAPOGHN ONOBECTABAHWA Ha
ofesLeHka, KbM criegHUTe pasgenu:

e OnoBecTsBaHWA MO CHETOBOAHATA NONUTUKA;

¢ OnoBecTABaHWA Ha CbLUECTBEHW NMPEANONOXeHus;

e [lpyru ouHaHCOBK aKTUBY;

e Tbproecku B3eMaHus.

OnoBecTABaHUA 3a KoMnnekTa pUMHAHCOBMU OTYETH
MunHnA KoMnNekT hMHaAHCOBM OTHETH, BKNKOYBA CNEAHUTE KOMMOHEHTH:
e OT4eT 3a PMHAHCOBOTO CHCTOAHVE KbM Kpasi Ha nepuoja;
OtyeT 3a nevanbara wnu 3arybata n gpyrisa sceobxsaTeH A0XO0A 3a Nepuoaa;
OT1y4eT 32 NnpomeHuTe B cOBCTBEHUS KanuTan 3a nepuoaa;
OT4eT 3a NnapuyHUTE NoToUM 3a Nepuoaa;
MosicHUTENHW MPUNOXEeHWs, npeacTaBnABalin o6obleHne Ha No-BaXXHUTE CHETOBOAHM
nonuTUKA W apyra nNOAICHATENHa WHGOpMauUWa, CpaBHUTENHaA WHGOpMaUus no
OTHOLUEHWE Ha NpeaXxo4HUA nepuos u
e OTy4eT 3a PMHAHCOBOTO CbCTOSHWE KbM Ha4anoTo Ha HaW-paHHUA CpaBHUTENEH Nepuog,
KOraTo [pYyXecTBOTO rMpunara CYeToBOAHA MOMWTMKA CbC 3ajHa Aata WUnuM npasu
npensyucneHre cbc 3afHa Aata Ha cTaTtun B cBouTe (DMHAHCOBU OTYETW, WAN KOraTo
npeknacuduumpa cTatum B CBOUTE (PUHAHCOBU OTYETHU.
[MpeacTaBAT ce ¢ efHakeBo 3HA4YeHUWe BCUYKW (UHAHCOBM OTYETU B MBIAEH KOMMNEKT OoT
h1HAHCOBU OTYETH.
M3bopa Ha pbKOBOACTBOTO € Ja NpeAcTaBu €AuH OTYeT 3a nevanbara wnu sarybarta u gpyrua
BceobxBaTeH goxoa.

e ® @ @

HonyctMMo anTepHaTUBHO TpeTUpaHe

B onpegenexn cnyvan, MC®QO nossonsea noseve oT €4HO Bb3MOXHO CHETOBOAHO TpETUpaHe
Ha onpepeneHa caenka wnu cubute. JluuaTa, M3roTBALWM MHaHcoBUTE OT4eTW, TpabBa Aa
n3bepar ToBa TpeTUpaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AEWHOCTTa Ha [lpyXecTBoTo.
CwrnacHo MCC 8, ot [1pyXecTBOTO ce U3nckea aa noabepe u fa npunara ceBoute CYETOBOAHU
MONUTUKKM nocnejoBaTenHo 3a noAobHUTe caenku Wunu 3a gpyrv cuOUTUA U YCNOoBUS, OCBEH
korato AageH MC®O KoHKpeTHO W3WCKBa UNWU MO3BOMSABA KaTeropusauus Ha nosvuuuTe, 3a
KOUTO MoraT fAa ca noAgxoAswn pasnuuHu nonutukd. Korato gageH MC®O usuckea wnu
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Nno3BonsiBa Takaea Kareropusauusi, 3a BcsKka efHa oTdenHa karteropus ce nogbupa wu
nocrejosaTenHo ce npwnara Hai-noAxopdAllaTta c4eToBogHa nonutuka. lNopagu ToBa, crefd
KaTo Beye e u3bpaHo HAKOE OT anTepHaTUBHUTE TpeTUpaHwus, TO ce NMpeBpbLla B CYETOBOAHA
nonutuka n Tpabea fa 6bAe nocnegosaTenHo npunarardo. NpomMeHy No cyeToBoAgHAaTa NonvTHUKa
TpAbBa Oa ce U3BbLPLUBAT GaMo Korato TOBa CE M3WCKBA MO cunata Ha CTaHAapT UK TbiKyBaHe,
UMM ako, B pesyntaT Ha npomsHaTa, BbNPOCHWTE (PUMHAHCOBW OTYETM LLUEe NpefocTaBAT Mo-
HajdexaHa u penesaHTHa UHMOPMaLUs.

B Hactoawarta ny6bnukauus, korato MC®O pgaBa Bb3MOXHOCT 3a u3bop, [pyxecTBoTo
Bb3npuMema efHO OT Bb3MOXHWUTE TpeTupaHus, a UMEHHO TOBa, KOETO & Hal-noAXxofsalwo 3a
obcToATencreara, B KOUTO ce Hamupa. B KomeHTapa ce onucea nogpobHo kos e usbpaHaTta
NoNuTUKa, KakTo W MPUYUHUTE 3a TO3W U3BOp, U Ce MNPeACTaBAT HAKPaTKO pasnukute B
U3UCKBAHWATA OTHOCHO OMOBECTABAHUATA.

®PuHaHCcOB 0630p OT pBLKOBOACTBOTO

B fontnHeHue KeM )MHAHCOBUTE OTYETU, MHOTO MPEANPUATAA NpeAcTaBAT puHaHcoB 0630p oT
ptKkoBogcTBoTo. B MC®O HAma n3nckBaHe fa ce npefctaBs Takaea uHdopmauus, makap 4ve
naparpad 13 or MCC 1 cbabpxa KpaTKo onucaHue Ha ToBa, KoeTo Moxe fAa Bbae BKIoYeHo B
eavH roguweH poknag. [pes pekemepu 2011r. CbBEeTHT No MeXAyHapoAHW CYETOBOAHU
ctaHpapth (CMCC) wspape MCP®O Wanoxewwme 3a npaktvkata - Komenmap Ha
pBbKOBOOCMBOMO, KONTO o4yepTaBa edHa LuMpoka, HeobBbp3Balla paMKa 3a npeAcTaBfAHETO Ha
kKOMeHTapa Ha pLKOBOACTBOTO BbB BPb3Ka C (DMHAHCOBUTE OTYETU, U3rOTBEHN B CLOTBETCTBUE C
MC®O. Ako [IpyxecTBOTO peluu fa crefBa yKazaHWsTa, CbAbpXKall ce B M3noxeHuemo 3a
npakmukama, To pPbLKOBOACTBOTO Ce& Hacbpyaea fa o6fcHW cTeneHTa, B KOATO € Buno cneasaHo
H3noxeHuemo 3a npakmukama. W3sBNeHWeTo 3a CLOTBETCTBME C M3noxeHuemo 3a
npakmuxkama ce fonycka camo, ako BLMNPOCHOTO M3noxeHue e Buno cnefBaHo U3Lano.
CreabpxaHueTo Ha ®PuHaHcoeus 0630p OT PBKOBOACTBOTO ce onpedens OT MeCTHU U3UCKBaHWA
Ha nasapa U oT BbNpocuTe, KoUTo ca cneundwnyHn 3a gageHa wopucaukuyms. MNMopagu Toea,
[pyxecTBoTO HE e npeacTaBuno uHaHCOB 0630p OT PBKOBOACTBOTO, a rofulleH goknag 3a
JelHocTTa.

NMPHU3HABAHE HA rnPuxong

lMpuxon ot npogax6a Ha CTOKK

Mpuxoa oT npojaxba Ha CTOKW ce Mpu3HaBa B oTyeTa 3a nevanbarta wnu sarybata n gpyrus
BceobxBaTeH [A0XOA Ha AaraTta, Ha KOATO CTOKUTE ca OOCTaBeHW Ha KNUeHTa WM NpaBoTo Ha
cobcTBeHoCcT e mnpexsbpneHo. [lpuxoa e cnpasegnueBara CTOWHOCT Ha nonyyeHaTa unn
AbMKWMaTa npectaumsa 3a CTOKATE, HETO OT AaHbUW (T.e. AaHbK fobaBeHa CTOWHOCT) npw
npogaxbarta.

Mpuxoa ot ycnyru ce npvu3Hasa BbB (PMHAHCOBMAT OTHET 3a BceobXBaTHWA AOXO4 Ha fartarta
Ha KOATO e 3aBbpLIeH eTan oT ycnyraTa no JoroBopeHara chaenka.

Mpuxogwu oT NUXBK
[Mpuxogn oT nNWxBK ce NpusHaBaT NPONOPLMOHANHO 3a nepuoga no Metoga Ha edekTusHaTa
nuxea.

lMpuxogun oT AMBUAEHTH
Mpwxopn oT AMBMAEHTM Ce NpM3HaBea, KoraTo Ce YCTaHOBM NPaBoTo Aa ce Nonyvn AUBULEHT.

PA3X04H
[py»ecTBOTO OTYMTA TEKYLLO pasxof4uTe 3a AeMHOCTTa Mo MKOHOMUYECKU ENeMeHTU U crep ToBa
M OTHacsA no yHKLMOHANHO npegHasHaveHue ¢ Uen dopmupare pasMepa Ha pasxoauTte no
HanpaeneHusa 1 aeiHocTn. NpusHaBaHETO Ha PasXoAu 3a TEKyLIMs Nepuojd ce U3BbLpLUBa npu
HayuCnABaHe Ha CbOTBETCTBALLMTE UM NPUXOAN.
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Pasxogute ce oTyMTaT Ha npuHUMna Ha Tekywo Ha4ducnaBade. OueHsBaT ce no cnpaesegnuneaTta
CTOMHOCT Ha NnaTeHoTo UK Ha npegcToAlloTo 3a NnawlaHe.

O6wu ¥ aAMUHUCTPATUBHMU pazxoau
Tasun pasxogHa kaTeropusa BKMIOYBA BCAYKIN pa3xoam oT 0Bl u agMUHUCTpaTUBEH XapakTep.

Pa3xoam ot o6e3ueHka

PasxognTte oT obeleHka Ha aKTMBWTE Ce MpW3HaBaT B OTYETA 3a BceoOXBaTHUA [0XOA KaTo
pasxogM OT OCHOBHa [dewHoCT, nopagu cneuudukata Ha peilHoctTa Ha dWHaHcoBaTa
UHCTUTYLUMA W YNpaBneHWETO Ha (PUHaAHCOBWTE W aKTWBM KaTo OCHOBHA AeliHocT Ha
APYXeCTBOTO.

Mpes 2015 r. 1 2016 r. [Jpy>XeCcTBOTO He OTYMTA pa3xoau oT obesLeHka Ha akTUBMW.

Mnawanua No NM3NHroBM JOrOBOpH

[MnawaHvATa No onepaTneBeH NMU3WMHI Ce Npu3HaBaT B nevyanbu v sarybu Ha Gas3a NUHerHUs
MeTo/ 3a nepuoja Ha NU3nHrosua goroeop. MNMonyyYyeHn JoNbAHUTENHW NNawlaHns ce Npu3HasaT
KaTo HepasfernHa 4acT OT 06LUMTE NU3NHIoBW pasxoau nNpes nepuoja Ha goroeopa.
MuHUManHUTe NU3UHIOBM BHOCKU MO (PUHAHCOB NU3UHT Ce pasnpedensT mMexay uHaHCOoBW
pasxoAu 1 HamanssaHe Ha HeypedeHUTe 3aAbrokeHus. PUHAHCOBUTE pasxodu ce paznpepensT
KbM BCEKM nepuof 3a BpeMeTo Ha NU3MHIOBMA CPOK Taka, Ye Ja ce MOCTUTHE MOCTOSHEH
nepuoguyeH NMXeeH NPOLUEHT Ha oCTaTbKa 0T 3a4b/IKEHUETO.

YcrnoBHWTE NU3WHIOBW MNallaHna ce oTYyWTaT KaTo ce peBw3vpaT MUHWManHUTE NU3WHTOBK
nnalwaHnA 3a oCTaTbYHUA CPOK Ha NU3KHra, Korato KopeKLMsaTa no NanHra e noTebpaeHa.

®duHaHCOBYM NpUXO4M U paszxoau

®UHaHCOBUTE NPUXOAM BKNIOMBAT MPUXOAM OT NIUXBU MO MHBECTUPaHW CcpeacTBa (KyneHu
B3eMaHWs, HBECTULIMN Ha pa3nonoxeHue 3a npogaxba v np.), npuxoan oT AMBUAEHTK, nevyanba
OoT npopaxba Ha MUHAHCOBM aKTUBM Ha pasnonoXeHve 3a npodaxkba, nNpoMeHn B
crnpaBeanuMeaTa CTOMHOCT Ha (WHAHCOBM aKTWBM OTYMTaHWM NO CnpaBeanvBa CTOMHOCT B
neyan6ata unu sarybata, neyan6a oT onepauuu B YyXOecTpaHHa BanyTa, Npu3HaTM Kato
nevantu u sarybu. MNpuxoa oT NUXBU Ce NpuUsHaBa B MOMEHTA Ha HAYMCNABAHETO MY MO MeToAa
Ha edekTuBHaTa nuxea. MNpuxoa oT AMBUAEHTM ce NPU3HAaBa Ha AaTaTa, Ha KOATO € YCTaHOBEHO
NMpaBoTo Ha [IpyXecTBOTO fAa Nosyyu nnawjaHeTo, KOATO B Cnyyas Ha KOTUPaHWU LEHHU KHUXKA e
Aartarta, cnej KoATo akuuuTe ctaBaT 6e3 npaeo Ha nonyyasaHe Ha NnocnegHus AMBUAEHT.

KuM pasxogvTe 3a AeMHOCTTa ce OTHacAT U PVHAHCOBW pasxogu, KouTo [py’ecTBOTO oTyuTa U
KOWTO ca cBbp3aHu C obudalHaTta fenHocT. [pUHUMNBT Ha Ha4YyMCNeHWe ce OTHacA [0
drHaHcoBUTE pa3xogu, Taka KakTo Ce OTHacA A0 BCWHYKM APYrM KOMMOHEHTM Ha oT4yeTa 3a
aoxoauTte. Te BKNOYBAT W BCUYKM 06e3LeHKM Ha rHaHCOBI akTuBM.

®UHaHCOBU pasxogu BKNOYBAT pPasxogu 3a NUXBA MO 3aemu, 3arybu oT onepauuy B
Yyx[ecTpaHHa BanyTa, NPOMEHU B CMpaBejnivBaTa CTOMHOCT Ha (PMHAHCOBW akTUBU OTYUTaHU
no cnpasefnuea cTolHocT B nevan6aTta wunu 3arybara, obesueHka Ha (hMHAHCOBM aKTUBKA U
3arybu OT XeMKWHIOBM MHCTPYMEHTWU, KOUTO Ce MpU3HaBaT KaTo neyanba unu 3aryba. Beuuku
pasxofW no MhAaTUMW NUXBA MO 3aeMn Ce NpuaHaeaTt kaTto neyanba wnu 3aryba, Kato ce
u3nonssa MeTofa Ha epeKTUBHNA NUXBEH NPOLEHT.

Pasxoav no saemu, KOMTO He MoraT Aa ce oTHecaT Npsko KbM npuaobuBaHeTo, CTPOUTENCTBOTO
UNW NPoU3BOACTBOTO Ha OTroBapsll Ha YCrnoBWsiTa akTuB, ce Npu3HaeaTt B nedantu n sarybu,
KaTo ce u3nonssa MeToda Ha ePeKTUBHWUA NNXBEH NPOLEHT.

Mevyanbun n 3arybun oT KypcosK pasnnKL ce NpeacTaBsaT Ha HeTHa Gasa BbB (hvHAHCOBUTE OTHETH.

NEYAJIBU UITN 3ATYEHU 3A NEPUOLA

Beuyku NpUXoZiHN M pasxofHu cTaTun, NPU3HAaTK 3a Nepuoaa, ce BKNKYaT B nevanta unu sary6a,
OCBEH ako cTaHgapT unu passcHeHue ot MC®O uauckeaT apyro.

Mevanba unu saryba e oblyata cymMa Ha NpUXoAUTE MUHYC pasxoduTe, KaTo ce WM3aKn4eaT
KOMMOHEHTWTe Ha Apyr BceobxeaTeH Aoxoq.

29 | @ucko MNpyn EQOQOQ



HNoknapn 3a AeHocTTa
u lopuieH duHarHcos OT4eT 3a roavHara, NpuknioyBalua Ha 31 gexemspu 2016r.

UMOTHU, MALLMHA U CBOPBXXEHUS

Mpu NbpBOHaYanHo NpuaHaBaHe UMOT, MalUWHA, CkOpbXeHue unu obopyaBaHe ce oTYMTaT Mo
UeHa Ha npugobusaHe, KOATO BKMOYBA NMOKYMHATa LeHa, KakTo W BCUYKU MpeKkW pasxogu 3a
NPUBEXAAHETO Ha aktMea B PpaboTHO CbCTOSHWE 3a npefBuaeHaTa My ynotpeba ot
PBKOBOACTBOTO.

Cnep nbpBoHa4YanHoTOo My MpW3HaBaHe MMOT, MallMHa, CLOPLXKEeHWE wnu obopydBaHe ce
oTY4TaT No UeHa Ha npuaobviBaHe, HamaneHa C HaTpynaHaTa amopTusauua U 3arybu ot
obesLeHkKa.

AMOpPTU3aLMATA Ce U3YMCISBA Taka, Ye LeHaTa Ha npuaobvBaHe Ha akTUBa, HamaneHa ¢
ocTaTb4HaTa My CTOMHOCT, Aa Ce OTNWLLE 3a Nepuoja Ha MonesHus My WKOHOMWUYECKM XWBOT,
KaKTo crefBsa:

MoTopHU NpeBo3HK cpeacTea 25% nuHeeH MeToq
CroprxeHus u o6opyasaHe 10-33% nvHeeH meToA
KomnioTbpHa TexHWKa 50% nuHeeH meToa

lMonesHWAT XUBOT, OCTaTbYHATa CTOMHOCT U MEeTOoA Ha aMopTU3aLMsa ce npernexaa, Kopurupa,
ako e HeobxoAMMO, B KpasA Ha BCEKN OTYeTeH Nepuog.

NaneH MMOT, MallKMHa, CbOPBXEHWe unu obopyaBaHe ce oTnucBa Npu npogaxba WK Korato
aKTUBBT oOkoHYaTenHo Obhe wu3BageH OT ynoTpeba W He ce OvaKkBaT HWKaKkBKM Opyru
WUKOHOMUYECKM MON3N OT HeroeaTa rMpoAbmkasalla ynotpeba. [levanbute unu sarybuTe,
nony4yeHun npu GpakyBaHeTo UN U3BaxaaHeTo oT ynoTpeba Ha UMOT, MaLUNHA, CLOPBLKEHUE UMK
obopyaBaHe, ce OMpPeaensaT, KaTo pasnuka Mexay npubnuauTenHo W3UUCNEHUTE HETHU
nocTenneHus oT npojaxbata v BanaHcoBaTa cyma Ha akTuBa M Ce Mpu3HaBaT B OT4YeTa 3a
Aoxoaure,

B xofda Ha obudanHaTa AeWHOCT APY)KECTBOTO PYTUHHO NpodaBa UMOTK, MALUWHA U CLOPBKEHWS,
KOWTO ca AbpkaHW 3a oTAasaHe nof Haem. Korato Te npecravart ga 6baaT otaasaHy nog Haem v
CTaHaT AbpXaHu 3a npoAaxba, ce NpexBbpnAT B MaTepuanHuTe 3anacu no TAxHaTa HanaHcoea
cTonHocT. lMocTennexHusaTa oT npopgaxbarta Ha TakMBa aKTUBKM Ce MPU3HaBAT KaTo NpUXoav B
crvotBetcTene ¢ MCC 18. MC®O 5 He ce npunara, Korato akTuBW, AbpXaHu 3a npogaxba B
obuyanHua Xo/, Ha AeHOCTTa, 6bAaT NPEXBbPNEHN KbM MaTepranHu sanacy.

KoraTo pesepBHM uacTu, pesepsHo obopysaBaHe W cepBu3HO oBopyABaHe OTroBapsAT Ha
onpefeneHueTo 3a UMOTU, MalLWHU U CbOPBXEHUSI Ce NpU3HaBaT B CbOTBETCTBUE C ONUCaHUTE
no rope nonutuki. B npoTveeH cnydai Tesn mo3vumuu ce KnacuduumpaT KaTo marepuarnHu
3anacw.

ApyxectBoTo npusHasa B HanaHcoBaTa CTOWHOCT Ha aKTMB OT UMOTW, MalLUMHW U ChOPLXEHUA
cebectoHoCTTa Ha MOAMAHA Ha YacT OT akTMBa W oOTnucBa OanaHcoBaTa CTOMHOCT Ha
rnogMeHeHaTa YacT, He3aBUCUMO fanu nogMeHeHaTta 4YacT e Guna amopTusvpaHa otaenHo. AKo
He e Bb3MOXHO Oda ce onpefenu GanaHcoBaTa CTOMHOCT Ha NOAMEHEHaTa 4acT, ce W3Non3ea
LieHaTa Ha npuaobuBaHe Ha 3aMeHsAllAaTa YacT KaTo UHAMKAUUA Kakea € buna ueHata Ha
npuaobveaHe Ha NoAMeHeHaTa YacT KbM MOMEHTA, koraTo e 6una npugobuTa wnu noctpoeHa.
MNocnepeawuTte pasxoau ce npubassaT KbMm GanaHcoBaTa CTOMHOCT Ha akTMBa UMW Ce OTYATaT
Kato OTAEneH akTue, camMo KoraTo ce o4akBa, 4Ye [IpyxecTBoTo Lie nonyyn ObgeLuu
WKOHOMMWYECKN U3roan cBbpaaHn ¢ ynotpebaTta Ha TO3M aKTUB U KOraTo OTYeTHaTa WM CTOWHOCT
MoXe fa Obae pocTtoBepHo onpeaeneHa. Paxoaute 3a TekywoTo oBcnyXBaHe Ha MMOTH,
MaLlUWHKU, CbOpPBKEHWA U 0BopyABaHe ce oT4YUTaT KaTo TEKYLUM 3a nepvoaa.

INu3uHrosmn akTuBM

INnsvHrute ce knacuduumpaTt kato UHAHCOBW NUSMHIW, KOTATO MO CbLUECTBO CE NPexBbPnAT
BCUMKM PUCKOBE W W3roawn, MpousTU4allM OT cobCTBEeHOCTTa BBPXYy JAafeH akTue Ha
nuanHronony4vatens. Beuyku octaHany NUsuHrv ce knacuduumpaT KaTo onepaTuBHUA NIU3UHMA.
AKTUBATE W nacuBuTe MPOM3TMYALUM OT AOroBOPU 3a (DUHAHCOB NU3UHI NbpBOHAYanHo ce
Nnpv3HaBar BbB (MHAHCOBMA OTYET 3a (PUHAHCOBO CBCTOAHME NO TAXHaTa cnpaBednvsa
CTOWMHOCT Mpu 3aM04YBaHETO Ha NMU3UHIa WNU aKO € MO-HMUCKA — MO HACTOSALATa CTOWHOCT Ha
MUHUManNHUTe NU3NHIOBM NNaLaHns.
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Hoknapg 2a AeHocTTa
v MogueH huHaHCOB OTYeT 3a roAnHaTa, npukniodBalla Ha 31 aekemspu 2016r.

Cnepn nbpBoHavanHo npusHaBaHe npunaraHaTa amopTU3alUWoHHa NoNUTKKa e nocneaosaTenHa
C TasW 3a npuTexaBaHuTe OT [IpyXecTBOTO aKTUBWU, KOUTO Ce amopTuaupar. B pesyntaT
NpU3HaTUTE PasXxofn 3a amMopTU3aUWsA Ce M3YMCNSBAT B CLOTBETCTBME C MOMNE3HUS KWUBOT Ha
aKTMBa Mo cTaBkaTa oOfpedeneHa 3a MMOTA, MalMHU W CbopbXeHnsa ([pyKecTBoTo He
nputexasa NU3MHIOBYM HemaTepuanHu akTveM). AKO He CbLUecTByBa AocTaTbyHa CTeneH Ha
CUIYPHOCT, Ye NWU3NHrononyvyaTensaT wWe npugobue cobGCTBEHOCTTa 4O Kpas Ha cpoka Ha
NW3UHrOBWS JOroBOp, akTUBLT TpSAGBa Aa Obae U3LAN0 amMopTUaupaH npes no-kpaTkua oT geara
Ccpoka — cpoka Ha NU3VNHIOBUS [OrOBOP UMK NONE3HWUA XKUBOT Ha aKTUBa.

®UHaHCOBUAT pa3sxof, ce pasnpeaens no nepuoamn 3a Cpoka Ha NM3VHIOBUSA [OroBop, Taka Ye aa
ce Mony4v NoCTOsTHEH NUXBEH NPOLIEHT 3a NepyuodnTe NO OCTATbYHOTO Canao Ha 3aAbMKEHVETO.
JInanHroBuTe nNnaljaHWs no onepaTMBEH NU3UHF ce NpU3HaBaT KaTo pasxoq B oTyeTa 3a
A,0X0AWUTE MO NUHENHUA MeTo/ 3a Lienvsi CPoK Ha NUSNHIOBKA 4OrOBOP.

CTumynute npu [OroBapAHETO Ha HOB ONEpaTUBEH NWU3WHT Ce KpeguTupaT B OT4YeTa 3a
nevanbata vnu sarybarta v Apyrus BceobxeaTeH LoOX04 Mo NIMHERHUS MeTod Npes Uenus cpok Ha
NM3VHIOBYA AOroBOp.

MpoBusnn ce npaBaT B OT4eTa 3a (UHAHCOBOTO CLCTOAHME 3a CerallHaTa CTOAHOCT Ha
obpeMeHsABaLLMSA erfieMeHT Ha ornepaTuBHUA NU3MHT. ToBa OBWKHOBEHO ce Cryysa, Korato
[pyXecTBOTO NpecTaBa Aa U3nonssa NoMeLleHus u Te octaeat cBo6o4HU B Kpas Ha NW3NHIOBUSA
AOroBOP WNW ce NpeoTAaBaT 3a HAaeMHW CyMU, KOWTO He HajBvlIaBaT pasMepa Ha cymara
nnaT¥ma oT [IpyXecTBOTO CbIMAacHO OCHOBHUS NU3UHIOB JOroBop.

Onpepensive nanu gafeHo cnopalyMmeHue CbAbPXa NIU3NHT

Mpu Bb3HUKBAHE Ha crnopasyMeHWeTo [pyXecTBOTO ONpeaens 4anv TO @ WK ChAbpXa MN3UHT.
KoHKpeTeH akTMB & npeAMeT Ha NMU3WHI, ako U3MBLIIHEHWeTO Ha CropasyMeHWeTo 3aBucu OT
W3Mon3eaHeTo Ha To3u onpefeneH aktue. CrnopasyMeHWe npencTaensea NnpegasaHe Ha NPasoTo
Ha non3BaHe Ha aKkTWBa, ako cropasyMeHWeTo npepocTaes Ha [pyXecTBoTo npaBoTo Aa
ynpaxHsaea KOHTpon BbpXy ynotpebarta Ha 6a3o0BuA aKTuB.

lMpn BBb3HWMKBaHE WNM cnep NOBTOPHA OUEHKA Ha cnopasymeHueTo [IpyKecTBOTo pasgens
nnaiaHns 1 apyrii USUCKBaHW Bb3HarpaXAeHns No ToBa criopasyMeHue, Ha TakviBea 3a NN3VHE 1
Taknea 3a APYrn eNemMeHTM Bb3 OCHOBA Ha OTHOCWUTENHWUTE WM CMpPaBEANUBM CTOWHOCTU. AKO
[pyXecTBOTO 3aKmo4u, 4e 3a AafeH (PUHAHCOB MU3UHIT € HEeBb3MOXHO Aa Ce pasgensaT
nnawasuaTa HaaeXaHo, akTUB M nacuB ce NpW3HaBaT B pa3Mep, paBeH Ha crnpasegnueara
CTOMHOCT Ha 6asosus akTwe. Crniep TOBa NacuBLT Ce€ HamanaABa, Korato Ce W3BbpLUBAT
nnawjaHnaTta, U ce npusHasa BMeHeH (PUHAHCOB pas3Xxoh BbpXy nNacuea KaTo ce W3nonsea
AvdpepeHUnanHusa NUXBeH NPoLEHT Ha [pyKecTBOTO.

MATEPHAIIHA 3ATTACH

MaTtepuanuite 3anacu, KOWTO Ce& OTYNTAT BbB (DMHAHCOBWMAT OTYET NPEeAcTaBMsBaT WMOTH,
AbpxaHn 3a npopaxBa. Mmotute ce npupobuBat OCHOBO 4Ype3 BbanaraHe, KaTto akTuBKM -
obesnedveHna Ha nNpuLodbuTn B3emaHus. AKTMBUTE Ce OLEHSBAT NbpPBOHAYanHO Mo LUeHa Ha
npuaoBuBaHe C BKIMOYEHU BCUUYKM pasxoav BLB Bpb3ka C NpuaobueaHeTo UM.
Mposusns/obeslieHka ce nNpaey 3a UMOTU Bb3 OCHOBA Ha ovakBaHaTa um 6bpaela ynotpeba u
HETHa peanunsupyema CTOWHOCT.

HeTHaTa peanusyema CTOMHOCT € npegnonaraemara npogakHa LUeHa, cnef KaTo ce u3sagar
BCWYKU JONBIHUTENHU pasxoau 3a npopaxoa.

AKTUBWTE OT Taswn rpyna akTMBHO ce npeanarar 3a npogaxba n/mnun otgasaHe nog Haem. Korato
aKTMB OT rpynara Ha TekylwuTe MatepuanHa 3anacu ce oThafe Mnof Haem, CbLUMAT ce
npeknacuguumpa B rpynata Ha WHBECTULMWOHHWTE WMOTWM W Ce npunarat TeKCToBeTe Ha
MCC 40.

Korato 3a akTuB OT rpynara Ha UHBECTULIMOHHUTE UMOTU He ca Hanuue YCroBUSA 3a OTYMTAHEeTO
My KaTo WHBECTULIMOHEH /NpekpaTaBaHe Ha [0roBop 3a Haem/, CHLUMST ce NpeAcTass B oTyeTa
3a OUHAHCOBOTO CLCTOAHUE KaTO aKTUBR, AbPXKaH 3a npoaax6a, curi. MCPO 5.
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[oknan 3a gefHocTTa

1.2.7. lNeyan6u 1 3ary6um oT onepauuM, KOUTO Ce OTYUTAT HETHO

Bup pasxop

BanaHcoBa CTOMHOCT Ha NpoAafeHu aKTUBM

B T.4. ALMrOTpaHW MaTeprnantu akTsn

Mpuxoaw ot npopax6a Ha AbNTOTPAKHW aKTUBK

v Moanwer uHaHCoB OTYET 3a roanHaTa, npukntoysaa Ha 31 gekemspn 2016r.

O6uwo

1.2.8. Pazxop 3a gaHbUMK

Opyru KOMNOHEHTHU Ha TeKyll AaHbYeH pa3xon

Pasxoa/npuxoa no oTcpoYeHn AaHbLW, OTHAcALa ce A0 Bb3HUKBAHETO U
06paTHOTO NPosIBNEHWE Ha BpeMeHHU pasnuki

O6uwo

2016 r. 2015r.
1 6

1 6

3 5

2 (1)

2016 r. 2015T.
(13) (3)

(13) (3)

(13) (3)

CobrnacHo AeicTBalioTo 3akoHofaTencTeo nevanbute ce obnaraT ¢ KopriopaTviBeH OaHbK B
pasmep 10%. 3a us4McnaBaHe pa3Mepa Ha OTCPOYEHNTE AaHbLM e nonaBaHa ctaska 10%, kosaTo

ce Q4akea fa e sanuaHa npv o6paTHOTO npasieneHune.

2, OTyeT 3a PMHAHCOBOTO CHLCTOAHUE

HGTEI{yI.I.IH AKTUBH

2.1. AMoTKH, MallMHU, CLOPBXEHUA U 06opyaBaHe

Kbm 31 pexkemspu 2016 1 2015 rognHa rpynata Ha MIMoOTH, MaluMHA N CbOPBXEHUs BKIIOYBA:

CropbkeHus

OmuyemHa cmoliHocm
Cango kem 31.12.2014 18
MocTbnunu Ypes nokynka 8
WManeanw oT ynotpeba -
OBwo ysennyeHwa(HamaneHus) 3a nepvoaa 8
Cango kum 31.12.2015 28
[MocTeNMNK Ypes Nokynka 13
WManeanu ot ynotpeba (a7
O6Lo ysenuyeHns(HaManeHus) 3a nepuoaa (4)
22

Canpo kbm 31.12.2016

AmMopmus3sayus u o6e3yeHka
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MoTtopHm
MpeBo3HU
cpegcrea

O6uwo
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(9)
(1)
29
13
(18)
(5)
24



Hoknapg za geiHocTTa
v MogvieH couHaHcoB OTHET 3a roguHata, Npuknysala Ha 31 gekemephn 2016r.

Canpgo kem 31.12.2014

AMopTuzaums 3a roguHarta

AMOpTH3aUns Ha M3neanu oT ynoTpeba
06w ysenuyeHmsa(HamManeHus) aa nepvopa
Cango kM 31.12.2015

AMOpTU3aUMA 33 rognHaTa

AMOpTH3aLWa Ha 13nesnu ot ynotpeba
OB6uo yBenuyeHusi(HamaneHus) 3a nepvoaa
Cango kem 31.12.2016

BanaHcosa cmoiiHocm

BanancoBa cToWHOCT KbM 31.12.2014
BanaHcoBa cToAHOCT KbM 31.12.2015

BanaHcoBa cToAHOCT KbM 31,12.2016

16 5 21
4 - 4

- 3) (3)

4 (3) 1
20 2 22
g B 9
(17) - (17)
(8) - (8)
12 2 14
2 7 9

6 1 7
10 . 10

Kem 31.12.2016r. [pyXecTBOTO MMa HanbMHO amopTU3NpaHu TpU ABLArOTpaWHM akTuBa ¢
OTYETHa CTOWHOCT 6 Xun. MB., KOWTO NPOALMKABAT Aa Ce Non3saT B AeHOCTTA.

2.2. HemaTepwarnHu akTMBH

OmyemHa cmodHocm

Canpo kbm 31.12.2014

MocTeNUNK Ypes nokynka

OBuwo yeenuyeHWA(HamaneHns) 3a nepuoaa
Canpo kem 31.12.2015

MocTenunu Ypes nokynka

TpaHcthepu v Apyrv NpoMeHW

O6uwo yBenuyeHns(HamaneHvs) 3a nepuoaa
AmMopmuzayusa u obeayeHka

Canpgo kem 31.12.2014

Canpgo kem 31.12.2015

AMOpTU3aUMA 3a roguHara

O6wpo ysenuyeHns(HamaneHus) 3a nepuosa
Cando kum 31.12.2016

Banancosa cmotiHocm

BanaHcoBa cToWHocT KM 31.12.2014
BanaHcoBa cToMHOCT KbM 31.12,2015

BanaHcoBa cTolHoCcT KbM 31.12.2016

HemaTtepmanin

KomnwoTbpeH
- coryes
- 6 8
3 - 3
3 - 3
3 6 9
- 3 3
(3) - (3)
(3) 3 C
6 6
- 6 6
- 1 1
& 1 1
- 7 &

3 5
. 2 2

“
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Hoknan 3a geHocTTa

v Noaunier puHaHCoB OTHET 3a rognHara, NpuknyBalla Ha 31 aexkemspu 2016r.

2.3. AKTUBM MO OTCPOYEHU JaHBLK

[enxeHue Ha oTcpoYeHMTe gaHbuK 3a 2016

BpemeHHa 31 pekemBpwu 2015 31 nexemepu 2016
pa3nuka, yBenuieHHWe HamMmaneHwe
Heuanon3eaHu ﬂaH'h‘lH
BAaHbYHW 3aryom, a OaHb4Ha
HeM3noneaHu [aHb4Ha HanbyHa BpeMeH OTCpo4 BpeMeHH
AaHBLYHU KpeauTH  BpemeHHa BpeMeHHa OTtcpoyeH Ha eH a OTcpouen
paznuka chpt)‘-lall A3aHBK paznuka OaHBK pa3nvKka AaHbK pasnuka AaHBK
AKTUBK NO OTCpOo4YeHW OaHBbLM
HeuznonseaHu 128
AaHBYHK 3arybn 208 21 13 - - 336 34
O6wWwo akTUBH Mo
OTCPOYEHM 336
AL, 208 21 128 13 - - 34
OTcpovenn
RaHbLLY (HeTo) 208 21 128 13 - - 336 34
Tekywm akTuBM
2.4 TeKywu TbpProBCKM U ApyrvM B3eMaHUs
31.12.2016 31.12.2015.

BaemaHus ot npogaxou B T.4. [HeTo/ 55 63
Baemaxua BpyTo 55 63
BiemaHua oT npogax6a Ha UHBECTULMA 450 450
BsemaHua ot npopgakba Ha UHBECTULMA 450 450
HApyrv B3emauun, B T.4. /HeTO! 21 9
MpegnnarteHu pasxogu 4 7
BsemaHwa no 3acTpaxoBaHe 17 B
[pyru KpaTkoCcpo4YHW B3EMaHWS - 2
O6uwo 526 522
2.5 Tekywu (hpMHaHCOBM aKTUBM

Tekywu dpMHAHCOBM aKTUBH 31.12.2016 r. 31.12.2015 .
drHAHCOBK aKTUBW, OTYUTAHK MO CNpaBeanuBa CTOAHOCT B . 7
nevantara wunu sarybara

Kpeamtu 1 BaemaHns (KpeauTn n 3aemu) 94 339
O6wo 94 346
PUHAHCOBU aKTUBH, OTYMTAHMU NO CNpaBeanuBa CTOMHOCT B

nevan6ara unu 3arybara 31.12.2016 r. 31.12.2015 1.
®UHaHCOBU aKTUBW, OTYUTaHM MO CrpaBeanea CTONHOCT B

nevanbarta unu sarybarta, KnacuuUMpaHn KaTo AbpKaHn 3a - 7
TbpryBaHe

Obwo ’ 7
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[oknan 3a geitHocTTa

W loaviweH hmHaHCOB OTYET 3a roAuHaTa, NpuknYsaLla Ha 31 gekemepu 2016r.

Tekywu KpeauTh ¥ B3eMaHus 31.12.2016r. 31.12.2015 .
Kpeawntu 14 20
BaemaHua npupobuti Ypes Lecuu 80 30
Kpeautn npuagobutn Ypes uecuu - 289
Qbwo 924 339
KpeouTtu Tekywu 31.12.2016 r. 31.12.2015 r.
BaemaHuns no KpeguT OT HECBBP3aHW nuua - 6
BsemaHWsa no nuxeu nNo KpeaUTH OT HECBBP3aHM NuLa 14 14
O6uwo 14 20
Bzemauusi npuaobuTh Ypes Lecuu - TeKyLu 31.12.2016r. 31.12.2015r.
BaemaHus npugobuti Ypes yecum oT CBLP3aHK Nuua B rpynara 50 -
BaemaHus npuooButi 4pes Lecumn oT HeCBBbP3aHW nuua 30 30
O6wo 80 30
KpeauTy npuaobuTyh 4pez Uecuu - TeKYKM 31.12.2016 r. 31.12.2015r.
KpeanTn npuaobuTi Ypes Lecuu oT HecBbpaaHn Nnua - 217
Jluxsin no kpeauT NpraoBUTU Ypes LecHn OT HECBBp3aHu nuua - 72
Obwo - 289
2.6. MapuuHu cpefacTBa
31.12.2016 r. 31.12.2015r.
Mapwu4HM cpepcTBa B Gpoi, B T.4.: 32 881
B reea 32 881
MapuuHu cpeacTBa B pasnnawarteniHu CMeTKK, B T.4.; T 36
B neea 7 36
O6uwo 39 917
2.7. CoGcTBEH KanuTan
2.7.1. OcHoBeH KanuTan
31.12.2016 . 31.12.2015 .
CuapyxHuK Bpoin CrtouHoct lnatenm % Bpoi CroiHocT [nateHu %
aAanoee (B nB.) (enB.) [HOan pganoBe (B nB.) (B nB.) Osan

dunaHc UHdo AcnctaHe
EQO[ 50 5000 5000 100% 50 5000 5000 100%

Ob6uo: 50 5000 5000 100% 50 5000 5000 100%
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[oknan 2a AeiHocTTa
v MofaveH puHaHCOB OTHET 3a roguHata, Npukn4Bsaila Ha 31 gekemepn 2016r.

2.7.2. DuHaHCOB pesynrar

Mevyan6a kbm 31.12.2014 1. 995
Mevyanba kbm 31.12.2015 . 995
HamaneHus ot: (266)
Pasnpenenexue Ha neyanba 3a AMBMOEHT (50)
MokpvBaHe Ha 3ary6a (214)
MNpomeHU B cHeTOBOAHATA NOMATUKA, FPELLKK 1 Ap. (2)
Meyan6a kbm 31.12.2016 1. 729
3aryba kem 31.12.2014 T, (203)
YBenuuyeHus ot: (11)
3ary6a 3arogurarta 2015 (1)
3ary6a kum 31.12.2015 . (214)
YBenuyeHus ort: (156)
3aryba 3aroguHara 2016 (156)
HamaneHus oT: 214
MokpuBaHe Ha 3arybu ¢ pe3epsu U nevyantu 214
3aryba kem 31.12.2016 T, (156)
®unaHcoB pesynTaT kbM 31.12.2014 1. 792
®uHaHcoB peaynrtat kbM 31.12.2015 . 781
®unHaHcoB pe3ynTtart kbM 31.12.2016 1. 573

HeTekywn nacneu

2.8. Hetekywuu chMHaHCOBW NacUBHM

KpeouTu U 3agbrmke HUsA-HETEKy LU M

31.12.2016 r. 31.12.2015r.
3apbrixkeHus - 472
O6uwo - 472

3aabmKeHUA - HeTeKy WM 31.12.2016 r. 31.12.2015r.

3aabmKeHns No 3aemMy KbM CBbp3aHK nuua B rpynara - 472
O6wo - 472
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[oknap 3a genHocTtTa
n MoavieH chHaHCOoB OTHET 3a ro4uHaTta, npukysalla Ha 31 aekemepn 2016r.

TexkyuwiM nacueu

2.9. TeKyl¥ TLProBCKY U APYTU 3aALIDKEHUA

31.12.2016 r. 31.12.2015r.

3aabIDKEHUs] KbM CBbp3aHu NpeanpuATHs, B T.4.. 50 -
3agbmkeHns No QMBUAEHTH 50 -
3agbLnKeHUs No JOCTABKU 37 69
Apyr1 KpaTKOCPOYHM 3aabIMKEHUA, B T.4.: 11 6
3aaBMKeHUsa No 3acTpaxoBKu 2 3
[pyru KpaTkocpoYHM 33ABMKEHWSA, BKI. TEKYLLO HA4YMCreHu 9 3
06wo 98 75

2.10 Tekywm 3agbmKkeHUs KbM NepcoHana

31.12.2016 r. 31.12.2015 r.

3aab/mKeHna KbM nepcoHana 3 6
B T.Y. 384 BIKEHWA NO HEW3MON3BAHW OTMYCKU 3 6
O6uwo 3 6

2.11. Tekywin gaHbYHN 330 LINKEHUA

HaHbyHK 2aABIMKEHNA

31.12.2016 r. 31.12.2015 .
Bun
B T.Y. BT.M.
Obuwo Tekyluy HeTekywmu OB6wo TeKyLm HeTeKywu
[aHbK BbpXy gobaseHaTa CTOWHOCT 7 ¥ ) 7 i -
Opyrv gaHsum & = - 2 2 -
O6wo 7 7 - 9 9 -
2.12, Tekywu hmHAHCOBKU NAacCUBKU
Tekywm ®UHaHCOBU NacUBK 31.12.2016r. 31.12.2015 .
3aabmKeHns 19 468
O6uwo 19 468
3agbmxkeHua — TEKY LKW
31.12.2016 r. 31.12.2015r.
3aemn 19 468
Obuwo 19 468
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Hoknapn 3a gewHocTTa
v MoguvieH hyHaHCOB OTHET 3a roAuHara, npuknoyeawa Ha 31 aexkemepn 2016r.

3aeMHu - TEKYLWM
Bup 31.12.2016r. 31.12.2015r.

3agbLmKeHWs No 3aeMu OT CBBbp3aHu nKua B rpynata

IHeTol 19 468
3aAbLKeHUA No 3aeMn OT CBBLP3aHKU Nuua B rpynara 19 402
3aabrKeHuUs No TMXBY MO 3aeMu OT CBBbp3aHi nuua B

rpynara - 66
O6uwo 19 468

IV. OPYTW OMNMOBECTABAHUA

1. CBbpP3aHK NMUA U CAENKM CBC CBbP3aHu nuua

Lpy>XecTBOTO ONOBECTABA CMEAHNTE CBBP3aHU NULa:

CobCTBEHUK Ha KanuTana Ha [APYXecTBOTO, YMpaXHsBal, KOHTpon - ®uHaHc WHdo
AcucTtaHe EOQO[]

KoHTponupaiio - ®uHaHc Cekwoputu Mpyn Al (epHonuyeH cobeTBeHvk Ha ,PuHaHc MHdo
AcuctaHc' EOO[)

CobcTBEHUK HA kanuTana Ha KoHTponupalloTo nuue — BynduHaHe MHBecMBHT Al 1 EkoneHp
WHxenepunr EOOL.
KpaitHo apyxecTBo-maiika — Heket [kenepeiwsH KoHeynt ALl

Jlnya, ynpaxHsasalym obLy KOHTpPON Haf ApyxectBoTo — XpucTto ViBaHoB Meoprues-npeaceaaren
Ha C[1, AvmuTsp MNnameHos Muxainos-nsn.gupekrop, 3apasko AtaHacos Ctoes-uneH Ha C/l.

AbluepHn NpeaAnpuATUA Ha 4PYXKECTBOTO — HAMa

Knto4os pbkoBoAeH nepcoHan Ha ApyxecTsoTo — QumuTsp nameHoB Mnxainos — ynpasuren

Hama 6nuskn uneHoBe Ha cemelicTBaTa Ha (DU3NYECKUTE NuLa, KOUTO UMAT KOHTPOMUPALLO
yqacTue UMnu 3HauuTenHo BMUAHWE BLPXY APYXKECTBOTO, KaKkTo U y4yacTusi B YNpaBnsBalLMAT
opraH Ha OpYXecTBOTO.

CeBp3aHo JuIe Bu cBBp3aHoCT

HekcT keHepenwbH KoHeynt AL Kpaitto apyxecTeo-maiika

®uHaHc Cexktoputu Mpyn A [pyxecTeo nog obLy KoHTpon

®ucko MNpyn EOQQO AvliepHo gpyxecTso Ha PuHaHc MHpo AcuctaHe EOO[
®uHanc UHdo Acnctane EOO[ [pyxecTtBo-maiika

Capk 'pyn EOO[ [OpyxecTBo nog o6y KoHTpon

JInauHr PuvHaHc EAL [vLlepHo apyxecTeo Ha GuHaHe MHpo AcucTanc EOO
MO Baxcko EAL [nljepHo aApyxecTBo Ha ®uHaHe MHdo Acnuctane EOOLQ
Xoten Mypcanuua EA[ OuliepHo apyxecTBo Ha ®uHaHc MHdo Acuctanc EQOQ
Apmu pyn EOOQ [OuLiepHo apyxecteo Ha GuHaHe UHpo Acvctarc EQOO
bBynduHaHc UHeBecTMBHT AL HpyxecTBo nog obwy KoHTpon
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Hoknapg 3a AeitHocTTa
v ['oanweH uHaHCOB OTYET 33 roAuHaTa, npuknoyeawa Ha 31 gekemspu 2016r.

Cpenku cbec cBBLP3aHu nuua

CBbp3aHo nuue - KNUWeHT Bug coenka 2016 r. 2015r.
[pyxecTeo-malika NOrUCTUHHA YCNyTH - 7
O6uwo - 7
2016 . 2015r.
Cebp3aHo nuLe — JOCTaBYUK  3a BUA AOCTaBKa
[OpyecTBo-Maiika c4eToBO4HO 0BCNyXKBaHe - 2
O6wo i 2
Mpopaxba Ha obNroTpaiHW aKTMBM Ha CBbLP3aHW nNuua
CBBLp3aHO NULE - KNUeHT 2016 r. 2015r.
HvlyepHo apyxectso Ha PUA
EQOAO MNpofaxHa UeHa 2
BanaHcoBa CTORHOCT Ha OTNUCAHWA (1)
aKTuB
O6uio pesyntar .
B3zemaHuA npuaobMTH Ypes Lecusa oT CBbP3aHu nuua
Baemanus BaemaHusa
no 1roguHa Haa 1 roguHa
HpyxecTBo-Mmaiika 50 -
O6wo 50 -
3aemMM NONy4YeHW OT CBBbP3aHU nuua:
JL.
Kpeaurop Bamyra % Hagex O0GesneueHne
Hpyxecteo-nog obw) koHTpon BGN 7% 01.09.2020 HAMA
Canpa no zaemu, nonyyeHu oT CBbP3aHK nNuua
3agbmKeHun 3agbmkeHusA
oo 1 roguHa Hag 1 roguHa
OpyxecTtBo-noa obw koHTpon 19 -
Obuwo 19 -

3agbmkeHneTo e ¢ nagex 2020r., HO oO4YaKBaHMATA Ha pPLKOBOACTBOTO €
3anabfmKeHUeTo ga ce noracu npes 2017r., nopagu KOETO CLILOTO € NpeAcTaBeHo
KaTo TeKyLo.
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Hoknag 3a gerHocTTa
1 lNoavweH duHaHcoB oT4eT 3a roavHaTa, Npukn4Bawa Ha 31 gexemepu 2016r.

HauwMcneHu pa3xoam NUXBKM Mo 3aeMu, nony4eHwn ot CELP3aHu nNKMua

3apgsmkeHue

3agbmkeHue Hauucnenwm Mnatexn KM

KbM 31.12.2015r. npes 2016 r. npes 2016 r. 31.12.2016r.

OpyxecTeo-maiika 66 26 92 -
O6wo 66 26 92 -

2. AdvBnoeHTH

Mpe3 2016 roanHata B cboTBeTCTBUE C PeleHune Ha EgHonuyHusa cobecTBEHUK Ha KanuTana ca
pasnpegeneHn ausmaeHTn, B pasmep Ha 50 xwun. nB., KOUTO KbM roguHaTa, 3aBbplUBaLla Ha 31
aekemepu 2016r., Apy’KeCTBOTO BCE OLUE HE € U3NNaTuno.

3. Uenu u nonut1ka 3a ynpaeneHue Ha (pMHAHCOBUA PUCK
Mpwu oculiecTBABaHE Ha CBOATA TeKylLla, MHBECTULMOHHA U (hbMHAHCOBa AEWHOCT, APYXECTBOTO e
M3NOXEeHO Ha CNefHNTE (hMHAHCOBU PUCKOBE:
e JIUKBMOEH PUCK: PUCKLT KOMNaHUATA [a HAMA WK Aa He € B CbCTosiHWE Aa Habaeu napuyHn
cpefdcTBa, Korato ca Heobxooumu v nopagu TOBa Aa CPeluHe TPYAHOCTU NPU U3NBIHEHWE Ha
CBOUTE PUHAHCOBW 33 bIKEHWNS;
e [lazapeH puUcK: pUCKLT onpefeneH UHAHCOB WHCTPYMEHT ha npeTbpnu konebawusa no
OTHOLLEHWe Ha crpaeejnueaTa CTOWHOCT UNKU Ha GbAelyuTe NapwyHWU NoTouwn B pesynTaT Ha
konebaHms Ha nasapHuTe LieHu. BebLHOCT [Ipy»KeCTBOTO & W3MOXKEHO Ha TPV KOMMOHEHTa Ha
nasapHUA pyck:

JIuxeeH puck;

BanyTeH puck;

Puck oT npomsiHa B LieHaTa Ha cobcTBeHus kanuTarn.
3a edeKkTUBHO ynpasneHue Ha Tesun puckose, CbBeTa Ha AupekTopuTe e ogobpun cneunduyHn
cTparernn 3a MeHWDKMBbHT Ha (OUHAHCOBUA PUCK, KOMTO ca B CLOTBETCTBWE C KOPropaTMBHATE
uenu. OCHOBHWTE HacOKW Ha Te3n CTpaTerMv onpeaensT KPaTKOCPOYHUTE W AbIroCpodHUTE
uenu u geiicteusA, kouto TpsGea Oa ce npeanpueMmar, 3a Aa ce ynpaenseBart MHaHcoBuUTe
pUCKOBe, Npef KOUTO e U3NpaBeHo ApPYyXeCcTBOTO.
OCHOBHNTE HaCOKWU Ha NOMUTUKAaTA Mo OTHOLLEHWe Ha (hUHaHCOBUTE PUCKOBE ca CneaHuTe
e MyHUMU3MpaHe Ha NUXBEHUA PUCK, BanyTHWUSA PUCK U LIEHOBUA PUCK 3@ BCUYKN BUOOBE COEITKU;
e MakcunmanHo nanonssaHe Ha ,eCTECTBEHOTO XefkupaHe”, Npy KoeTo B MakcMMarnHa Bb3MoXHa
CTeneH ce 3anara Ha eCcTecTBEHOTO MnpuxBallaHe Ha npopaxbwn, pasxogu, OBIKUMWA CyMW W
B3EMaHuWs, Npen3ynucneHn B cboTBeTHaTa BanyTa, BCMEACTBME Ha KOETO Ce Hanara npunaraHe
Ha cTpaTervn Ha xefXvpaHe camo 3a cangaTta B npesuwweHmne. ChlyaTa cTpaterns ce npunara u
Mo OTHOLUEHWE Ha NUXBEHWA PUCK;
e BHeapsABaHe Ha fepuBaTvBU UMW ApPYyrn NOACOHU WHCTPYMEHTU eaWHCTBEHO 3a uennTe Ha
XemKupaHe;
e Bcuuky geiHocTu o ynpasneHue Ha PUHAHCOBUS PUCK CE& OCBLLUECTBABAT M KOHTPONMPAaT Ha
LieHTpanHo HUBO;
e Beuuku geiHocTv no ynpasreHWe Ha (PUHaHCOBMA PUCK CE OCLLUECTBABAT Ha pasyMHa W
nocrieaoearenHa ocHoBa M Npu cnassaHe Ha Hal-4obpuTe NaszapHy NpaKkTUKK.

OueHka

MpwnaraHuTe c4eTOBOAHW NOMWTUKA 33 OLEHKa Ha (OUHAHCOBUTE AKTUBM W MacUBMU ca KakTo
cnenea:

Bup aktue/nacue Knacudmkauums bazsa 3a oueHka
[MapuyHKu cpeacTea MapuyHu cpeacTea HomwHanHa cToiHocT
BrnokupaHu napuyHu cpeactea  BriokupaHu napudHu cpeacTea HoMwHanHa cToiHocT
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[Noknan 3a AeiHocTTa
v Mogvlied dvHaHcoB OTYET 3a roavHaTa, npukioysawa Ha 31 gexkemepu 2016r.

TeKyLwM u HeTeKyLUW 3aemMun duHaHCoB nacue AmMopTU3NpaHa CTONHOCT
Tbproecku B3eMaHus 3aemMu 1 B3eMaHus, Bb3HWKHANM TBproeckuTe B3eMaHus ca Be3nuxeeHn
MbpBOHaYanHO B APYKECTBOTO KpaTKOCPOYHW B3eMaHusl, KouTo

oBuyaitHo ce oLeHaeaT no
opvrMHanHaTta UM dakTypHa CTOMHOCT,
HamareHa c eBeHTyanHn pasxoau 3a
oBesleHka (peseps 3a
TpyAHoCHOMpaeMu BaeMaHus).

Tobproscky 3afbnxeHus duHaHCOB nacue Tvproeckute 3agbrxeHns ca
Be3nMxXBEHN KPATKOCPO4HM
3aAblKeHus, komTo obryaiHo ce
oleHsIBaT No OpUrMHanHaTa um
hakTypHa cToMHoCT.

HeTeky LM 384 ImKeHNs PUHAHCOB Nacus AmMopThanpaHa cToiHoCT

WHdopmauua 3a hMHaAHCOBUA PUCK

KpeauTteH puck

JpyXecTBOTO KOHTPONMMUpa CBOATA W3NOXEHOCT Ha KPeAWTEH PUCK Ypes ycTaHOBsSBaHe Ha
rpaHMLUM Ha pyucka no OTHOLUEeHWE Ha OTAENHUTE KIMEHTW. [pyXecTBOTO € Bb3Npueno nonuTuka
Ha U3BBbPLUBEHE Ha AenoBa aKTUBHOCT CaMo C KpeAUTOCNOCOBHY HacpeLwHU CTpaHu.
ApyxecTBOoTO noaAbpXa (PUHAHCOBM  B3aVMOOTHOLUEHUS EOWHCTBEHO C YTBLbPAEHW,
nnaTexocnocobHU KOHTpareHTU. HeroBaTa MonuTUKa e, Ye BCUYKU KNWUEHTW, KOWUTO XernasT aa
TBPrYBaT Ha OTNOXEeHO nnaljaHe, noAnexar Ha npousaypy 3a npoBepka Ha TAxHaTa
nnartexocnocobHocT. OcBeH TOBa, canjarta no TbProBCKUTE B3EMaHUATA Ce CNEAAT TEeKyLlo, B
pesynTar Ha KOeTO eKCNo3ULMATa Ha APYKECTBOTO KbM KpeAWUTEH PUCK He € ChbLUeCTBEHa.
CreneHTa Ha KpeAWTHUA pUCK, Ha KOWTO € uanoxeHo [py»ecTBOTO ce onpedens oT CTOMHOCTTa
Ha TbProBcKMTE W ApYrv KpaTKOCPOYHW B3EMaHWA U aKTMBW KbM aaTaTa Ha 6anaHca.

Bewukm aktmen Ha pasnonoxeHve 3a npogaxba ca nop copmara Ha WHBECTULMKW B LIEHHW
KHWXa, CBBbP3aHu ¢ ASN0BO y4acThe U nopaju ToBa, Te He Ca U3MNOXKEHWU Ha KpeaUTeH PUCK.

KpeauTteH puck

C HeHacTbLNUN Nagex

31.12.2016r.

ofGe3ueHeHn HeoGesUeHeHM Obuwo
TekywWwm akTUBH - 616 616
TexyLn dhvHaHCOBM aKTBU : 44 44
TekyLu (hvHaHCOBW aKTWBW OT CBbp3aHu nuua - 50 50
TeKyLun TbproBCKX 1 ApYrv B3eMaHnA - 522 522
O6wo huHaHCOBU aKTUBH - 616 616

IIukBuaeH puck

JINKBUOHUAT PUCK MPOW3TUYA OT BBIMOXHOCTTA APYXECTBOTO Aa HE OCUrypu AOCTaTbYyHO
BbHLIHO dUHAHCUpaHe, KakTo W KOHTpareHTMTe fAa He W3NbMHAT CcBouTe hUHaHCOBM
3adb/KeHUA Ha poroBopeHute nagexun. C Uen MUHUMWSMpaHe Ha To3W puck, [pyXecTBoTo
ocurypAaBa CBOEBpeMeHHO NMUKBUAHW cpeAcTea. B ponbnHeHwe, nepuogvyHO Ce W3BbLPLUBA
npernea v oLeHka Ha cbbrpaemMocTTa Ha TbProBCKUTE M APYrU KPaTKOCPOYHM B3EMaHWA KaTo 3a
TE3W, KoWTo ca TpyAHOoCLOUpaemMn N HecbOvpaeMn ce 3afensaT pesepBu, KaKTO € NoCcoYeHo no-
rope.

[pyxecTBOTO ynpasnssa NMKBWAHWA pUck Ha 6a3aTa Ha o4akBaHWTe AaTv Ha nagexa.

B cnepggallata 1abnuua ca aHanuaupaHn uHaHCOBUTE 3aAbIDKEHMS NO OCTaBalUUs CPOK A0
napexa CbrnacHo CbOTBETHUA AOroBop (AOroBOPHU U HEAWCKOHTUPAHU NapyU4HU NoToLw):
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Hoknan 3a genHocTTa
u MoaviieH PUHaHCOB OTYET 3a roguHaTa, Npukoyealla Ha 31 gekemspn 2016r.

IlukBnpeH puck

no 12 meceua O6uwpo
Tekywu aKkTuBun 655 655
TekyLu prHaHCoBN aKTusK 44 44
Tekylwu prHaHCOBMW akTUBK OT CBbp3aHu nuua 50 50
TeKyLLUu TbProBCKK 1 APYTrU B3EMaHNA 522 522
MapuyHK cpeacTBa M NapUYHN eKBUBANEHTH 39 39
Tekywm nacueun 117 117
TekyLy puHaHCoBM NacuBK OT CBBbPIAHW NULa 19 19
TeKyLm TEProBCKM M APYTi 3aAbIIXKEHUS OT CBbP3aHK NuUa 50 50
TeKyLUn TEProBCKW U APYT1 3a0BITKEHUNA 48 48
HeTHa nUKBWAHA CTOWHOCT - KpaTKOCPOYHA 538 538
006wo dMHaAHCOBU aKTUBM 655 655
O6uwo ¢huHaHCOBM NacuBM 117 117
06uwo HeTHa NUKBUOHA CTOWMHOCT 538 538

JlnxBeH puck
JInxeeHnAT puck npomstnya oT KonebaHuATa B LieHaTa Ha (UHAHCOB UHCTPYMEHT B 3aBUCUMOCT
OT NPOMEHUTe B NMUXBEHUTE HUBA.
BanyTHUAT puck npounatya oT konebaHuATa B LeHaTa Ha DUHAHCOB UHCTPYMEHT B 32BUCUMOCT
OT NPOMEHUTE BLB BanyTHUTE KypcoBe.
[py»ecTBOTO He 13nonsea XxeAXupaLlyu MHCTPYMEHTH.
OcHoBHUTE (PUHAHCOBM WHCTPYMEHTW Ha APYXECTBOTO, Pasnu4HA OT AepuBaTWBM, BKIOYBAT
BaHkoBKM 3aemu, obnuraumv, UHaAHCOBW NU3VHMM, Napu4HK cpeacTBa u Aenosntn. OcHoBHaTa
uen Ha Tesu UHaAHCOBWM WMHCTPYMEHTM € Ja ce ocwurypu cuHaHcupaHe 3a [eilHocTTa Ha
[pyxecTBoTo. [py>XeCTBOTO MNpuUTEXaBa W pasnuyHW ApyrM (PUHAHCOBWM WHCTPYMEHTW, KaTo
Hanpumep B3UMaHUSA Mo NpoAaxou 1 3aAbKeHWA KbM AOCTaBYMLM, KOMTO Bb3HUKBAT MPSKO OT
AeNHoCTTa.
OcHoBHUTE puckoBe, NPOU3TUYALLM OT (PUHAHCOBUTE WHCTPYMEHTM Ha [pyXeCcTBOTO, BKMHOYBAT
PUCK Ha NUXBEHWUA NPOLIEHT, PUCK Ha NUKBMAHOCTTA, BanyTeH PUCK U KPELUTEH PUCK.

Bes nuxeenn  C dmkcupada O6wo

nuxea
TeKylH aKTUBH 655 - 655
Tekywmn MUHaHCOBW aKTMBK 44 - 44
Tekylwn hMHAHCOBM aKTUBK OT CBBLP3aHu nuua 50 - 50
TeKyLUM TEProBCKU 1 ApYTY B3EMaHWA 522 - 522
lMapuyHW cpeAcTBa U NApUYHN eKBUBANEHTH 39 - 39
Tekywwu nacueu 98 19 117
TeKyLy chvHaHCOBKM NacuBK OT CBBP3aHU nuua - 19 19
TeKyLM TeProBCKW U APYrU 3aAbMKEHUs 48 - 48
TekyLwK TbproBCKW U APYTY 384 BIMKEHUS OT CBBbP3aHu nula 50 - 50
KpaTkocpoveH pUcK 557 (19) 538
06wwo hMHaHCOBM aKTUBMU 655 - 655
06wo hMHaHCOBK NacUBKH 98 19 117
06O ManaraHe Ha NUXBEeH PUCK 557 (19) 538
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Hoknag 3a genHocTtTa
v l'oavieH guHaHcoB OTHET 3a roAnHaTa, npuknYsalla Ha 31 aexkemspn 2016r.

BanyTeH puck

[pyXecTBoTO € W3NOXeHO Ha BanyTHW PWUCKOBE, CBBbP3aHW CbC CAENKM OT npogax6u unw
MOKYMKW B YyXKaecTpaHHa BanyTa. [IpyecTsoTo uMa camo hUHaHCOBM NacuBu B YyKOECTpaHHa
BanyTa, KOATO € efMHHaTa eBponewcka BanyTa — espo.

MazapeH puck

MasapeH puUcK e pUcKeT, Ye crpaBeAInBaTa CTOMHOCT Ha BbaeluTe NapuYHU NoToUM OT AagdeH
WHCTPYMEHT LWe Bapupa nopagu npomMeHWTe B nasapHute UeHW. [lazapHuTe LeHW BKNYBaT
YeTMpW TUNA PUCK: NUXBEH, BanyTeH, CTOKOB W ApPYr LUeHoBM puck. PUHAHCOBUTE WHCTPYMEHTH,
KoWTO BMBAT 3acerHaTi OT NasapHUA PUCK, BKNIOYBAT 3aeMMW U NMPUBNEYEHN CPEACTBa, AEN0o3nTH,
WHCTPYMEHTW Ha pasnofnoXeHue 3a npogaxba v 4epuBaTMBHN (PUHAHCOBU UHCTPYMEHTHN.

4. YnpaBneHue Ha KanuTtana

KanutanbsT BknouBa Ge3HanuyHW NOVMEHHM akuun u cobCTBeH Kanutan, npuHagnexai) Ha
coBCTBEHMUWTE Ha APYKECTBOTO-MaliKa.

OcHoBHaTa Uen Ha ynpaBreHWeTo Ha Kanutana Ha APYXecTBOTO € [a Ce rapaHTupa, ye TA
nogabpxa crabuneH KpepuTeH PeWTUHr U MNOAXOAALM KanuTanoBW ChLOTHOLWIEHUA, 3a [aa
noaabpxa 6usHeca cu 1 Aa yBeNM4M MakCUManHo CTOMHOCTTA 38 aKLUMOHEpPUTE.

[pyxecTBOTO yrnpaBnsea KanuTanosBaTa cU CTPyKTypa W mpasBu KOpekUUMU B Hes ¢ ornej Ha
NpoMeHUTe B WKOHOMUYECKWUTE ycroBus. 3a moffbpKaHe WM KopWUripaHe Ha KanuranoeaTa
CTpykTypa [lpyXecTBOTO MOXe Aa KopurMpa nnawjaHeTo Ha AUBWOEHTW Ha akuuMoHepwuTe,
BBb3BPLLLAEMOCTTa BbPXY KanuTana Ha akUMOHEPUTE UMM eMUCUATa Ha HOBW aKLju.

Mpes rogunnTe, npuknioysaluy Ha 31 aekemspym 2015 r. v 31 nekemepu 2014 r. HAMa NPOMEHV B
LuenuTe, nonvTvKara Wiy npoLiecvTe 3a ynpaBleHne Ha KkanuTana.

AdpyxecTeoTo Habnwogaea kanwtana KaTo M3non3Ba CLOTHOWEHWE Ha 3aANbXHAMOCT, KOeTo
NpeacTasnsBsa HETHUA AbNr, pasfgeneH Ha obLMs KanuTan Mac HEeTHUS AbAr. [pyXecTsoTo
BKMOYBa B HETHWUA ABAT, NMUXBOHOCHUTE 3aeMW W NPUBNEYEHU CPEACTBA, 3aeM OT NapTHbLOPY B
CbBMECTHO NPeAnpuAThe, TbProBCKU U APYrU 3aabIXEHUA, HaManeHu ¢ NapuyHUTe cpeacTea u
NapuyHUTE eKBUBANEHTH, C U3KIMIOYEHNE Ha NpeyCcTaHOBEHUTE ASAHOCTH.

Bup, 31.12.2016 r. 31.12.2015r.
O6uwo obLNroB KanuTan, T.4.: 19 940
THProBCKU KpeauTh v 3aeMM KbM CBBP3aHW NULE U CTOKOBK
KpeanuTu 19 940
HamaneH c:
napu4HUTe CPeacTBa U NapU4HU EKBMBaNeHTH () (17)
HeTeH gbnroe kanutan (20) 23
O6wo cobeteeH kanuTtan 578 786
O6wo KanuTan 558 809
KoeduumeHT HeTeH ABLAN KbM cOBCTBEH KanuTan (0.04) 0.03
Bua 31.12.2016 r. 31.12.2015 .
O610 NpMBReYeH KannTan (MacueK), T.4.: 127 1030
3apbmKeHVsa KbM CBbp3aHn NpeanpusTus 69 940
Beuuku octaHanu nacven 58 a0
O6wo cobecTBeH KanuTan 578 786
KoethuuMeHT Ha 320N bKHANOCT 0.22 1.31
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Hoknan 3a geiHocTTa
n MoavieH huHaHCoB OTYET 3a roguHaTa, npuknoyeawa Ha 31 aexkemepu 2016r.

5. CuOuTHA cnea kpas Ha OTHYETHUA Nepuoa
He ca HacTbnnnu cbOUTMA cnief Kpas Ha OTYETHWS MepUoA, KOUTO Aa HanaraT AOMbIHUTENHU
KOpekuun wumnu onosecTsBaHWUSA BbLE (UHAHCOBUA OTYET HA [APYXKECTBOTO 3a roAuHaTa,

npuknioysalla Ha 31 gekemepu 2016r.

6. MpuHUMN-NpeanonoXxeHue 3a gelcTBalLo NpeanpusaTue — PUHaAHCOBO CbCTOSIHUE

®UHAHCOBUAT OTHET € MSFOTBEH Ha NPUHUMNA-NPEANoONOXeHUE 3a AeicTBalo NpeanpusTue,

KoWTO npeanonara, Ye ApyXecTBOTO L NPoAbIXKA AeiHOCTTa cU B 0603pUMOTO Bhaelle.

PBKOBOACTBOTO Ha [PYXeCTBOTO cuuTa, Ye [APYKECTBOTO € AeicTBallo W Lie ocTaHe
AeNcTBaLlLo, HAMa NNaHoBE U HAMEPEHWA 3a NpeycTaHOBABaHe Ha AEMHOCTTA.

V. ®PUHAHCOBU NOKA3ATENU

KoeduumeHTH
Ng. Boefun
PenTtabunHocT:

Ha cofcTteeHwns kanutan
Ha aktuBuTe

Ha nacusute

WM -

EceKTMBHOCT:

Ha pasxogwute

Ha npuxogute
INukBupgHOCT:

7 O6wa nukengHocT

8 bbpza nukenaHocT

9 HezabaeHa NUKBUMAHOCT
0 ABconmoTHa NUKBWAHOCT

[oxB )]

=

DuUHaHCOBA aBTOHOMHOCT:

11 ®duHaHcoBa aBTOHOMHOGT
12 3agnwxHAnocT

Ynpasuten: ||

Aitautsp Muxaiinos

CocTaswTen:

Codous, 16 mapT 2017T.

Ha npuxoante ot npogax6u

MpoaaHoBa

Koeduunentn

2016 r.
CroMHoCT

(0,27)
(0,22)
(1,23)
(0,33)

0,75
1,33

5,19
5,19
1,05
0,31

4,55
0,22

2015 r.
CronHocT

(0,01)
(0,01)
(0,01)
(0,02)

0,98
1,02

3,20
3,20
2,26
1,64

0,76
1,31

Paanwuka

CroMHoCT

(0,26)
(0,22)
(1,22)
(0,31)

(0,23)
0,32

1,99
1,99
(1,22)
(1,34)

3,79
(1,09)
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1829%
3553%
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31%
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62%
-54%
-81%

496%
-83%



[Noknag 3a gelHocTTa
n MNoguweH diMHaHCOB OTHET 3a roAuHaTa, NpuKnyYBsawa Ha 31 gekemspun 2016r.

OBE3lEHKA HA HE@UHAHCOBU AKTUBH

MMoTIh, MalUMHU U CHLOPBLKEHUSA KAKTO WU HemaTepuanHuTe akTUBM ca 0DeKT Ha TecTBaHe 33
obesleHKa.

BanaHcoBaTa CTOMHOCT Ha Te3W akTUBKN ce NPOBepsABa eXeroAHo 3a MHANKaUuA 3a obesueHKka un
Korato akTuebT € o6eslUeHeH, TOW ce OTnUCcBa KaTo pasxol BbB hWMHAHCOBUSA OTYET 3a
BceobxBaTHMA [O0XO04 [0 pasMepa Ha HeroBaTa o04akBaHa Bb3CTaHOBMMA CTOWHOCT.
Bwv3craHoBMMaTa CTOMHOCT € MO - BUCOKaTa OT CnpaBegnuBaTa CTOWHOCT, HamaneHa c
pasxoauTe no npopaxba, W CTOMHOCT B ynoTtpeba Ha akTuB WNW Ha efuHWua, reHepupalla
napuyHu notouW. BbacTaHoBMMaTa CTOMHOCT ce onpefens 3a oTAeneH akTuB, OCBEH B Cryvai,
Yye npu N3nNon3BaHeTo Ha akTUBa He Ce reHepupar NapuyHU NOTOUM, KOUTO Aa ca B 3HaYMTENHa
CTENEeH He3aBUCUMU OT MapuUYHUTE NOTOLM, reHepupaHu oT APYrv akTUBW UMW FPYNU OT aKTUBMW.
Ako ToBa e Taka, Bb3CTAHOBMMA CTOWHOCT Ce ONpefens 3a efuHuuarta, reHepupala napuyHu
NoTOLM, KbM KOATO aKTUBBT NPUHAANEXMN.

CroviHocTTa B ynotpeba € HacroswaTta CToMHOCT Ha BbAewmTe napudHM NoToun, KOUTO ce
oyakea paa Obhar noflydeHW OT Tasn eauHuuya. HacroswwTte CcTOMHOCTW ce Wayucnaear
nocpescTBOM AWUCKOHTOBM MPOLEHTKN, KOUTO Ce onpeaenaT npeav AaHb4yHo obnaraHe v oTpasfea
TeKyllata nasapHa OLEHKa Ha CTOWHOCTTa Ha napuTe BbB BPEMETO M chneuududHuTe 3a
eauHuLaTa puckoee, YNATo obeslieHKka ce namepsa.

3arybute oT obesugHka 3a eguHULM, reHepupalln napudHU noTouu, ce pasnpenenart NbpBo
cpeLly penyTauMaTa Ha eauHULaTa U crnep ToBa NPonopUMoHanHo Mexay ocTaHanuTe akTuey Ha
efuHuuaTa.

3arybute oT obeslLeHKa ce oTyuTaT B OT4eTa 3a BceobxBaTHUA poxon (B nevyanbara wnu
3arybaTa 3a ropuHaTa), OCBEH aKo 3a AaAeHWA akTMB He e chopmMupaH nNpeoueHbYeH peseps.
Torasa ofesleHkaTa ce TpeTupa KaTo HamaneHwe Ha To3u pesepB (nNpes3 gpyr BceobxsaTeH
[0X0f), OCBEH ako TA He HaAXBbpnsA HEroBUs pasMmep, U HaaBULLEHWETO BEYE CE BKIMHOYBA KaTo
pasxop B oTyeTa 3a BceobxBaTHMA A0OX04.

Mocnensallo yBenW4eHMe BbLB Bb3CTaHOBMMATa CTOWHOCT /3a akTWel, 3a kouTo ca bwunwn
npusHaTK 3arybu oT obesueHka B nevanbata wnu 3arybatal/, npeansBuMkaHn OT MPOMEHU B
NpUBNU3UTENHUTE OLIEHKW, Ce NpU3HaBa KaTo MpUXoL B OTYeTa 3a BCeoOXBaTHWUS Aoxod, Ao
CTerneHTa 40 KOATO Te Bb3cTaHoBARAT obe3ueHKaTa.

PUHAHCOBU MHCTPYMEHTH

MbpBOHaYanHo npu3HaBaHe U OLEHsBaHe

LpyxecTBoTO NpusHasa MUHAHCOB aKkTUB UMW (PUHAHCOB MacuB BbB (PMHAHCOBWUA CU OTYET 3a
MHAHCOBO CbCTOAHME, CamO KoraTo APYXKECTBOTO CTaBa CTpaHa No [JOroBOPHWUTE KNayswu Ha
CbOTBETHMA hMHaHCOB MHCTPYMEHT. [Npu nbpBoHaYanHo npvaHasaHe, APYXKECTBOTO NpusHaBsa
BCUYKW PUMHAHCOBW aKTMBM U (DMHAHCOBW Macusu No cnpasefnuea croliHocT. Crnpasegnueara
CTOMHOCT Ha fafeH (PMHaHCOB akTMB/Macue Npu MbpPBOHAYanNHOTO My npusHasaHe 06UKHOBEHO €
foroBopHaTta LeHa. [loroBopHata UeHa 3a PUHaHCOBM aKTMBW/MAcUBW OCBEH Te3W, KOUTO ca
KnacucuumMpaHn no cnpaseanueBa CToMHocT B neyanba wunu saryba, BKAYBa pasxogwuTte no
cAenkaTa, KOWTO Ce OTHacaAT npsko KbM npuaobuBaHeTo/M3faBaHeTO Ha UHAHCOBKUA
UHCTpyMmeHT. PasxoauTe no cAenkaTta HanpaBeHW npu npuaobueaHeto Ha PUHAHCOB akTUB W
n3faBaHeTo Ha MHAHCOB nacwe, knacuuuyupaHn No cnpaeBegnuea CTOWHOCT B nevanGa wnm
3ary6a ce otyutaTt HesabaBHO kaTo pasxos.

[OpyxecTBOTO Npy3HaBa (VMHaHCOBM aKTVBW, M3NON3Balkn gatata Ha CETBIIMEHT Ha CAenkaTta,
KaTo Mo TO3M Ha4YvH edunH aKTue ce npusHasa B [eHs, B KOWTO € MnornyyeH oT [Ipy»KecTBoTo W ce
OTNMUCBA B [leHS, B KOWTO e npefocTaBeH oT [pyecTBoTo.

NMocneaBaia oueHka Ha (hMHAHCOBK aKTUBK

Mocnepgrawata oueHka Ha (WHAHCOBUTE aKTWBW 3aBWCKM OT TAXHAaTa knacuduvkauus npw
NbpPBOHAYANHOTO WM NpU3HaBaHe KaTto akTuewu. [pyxectsoto knacudwuumpa uHaHcosuTe
aKTUBMK B efHa OT cnefHUTe YeTUpK KaTeropum:

QPuHaHcoeu aKmueu, omyumaHu no crnpasednuea cmouHocm & neyanbama unu
3azybama. AKTUBUTE ce KnacuduumpaT B Tasu KaTeropus, Korato NPUHLMMNHO Te ca AbPXaHu C
uen TeprysaHe wnu npenpofaxba B KpaTKocpodHa nepcrnekTuBa (ThProBCKW akTWBU) wnn ca

32 | ®@ucko Fpyn EOOA



[oknan 3a AelHoCTTa
1 MoavweH hrHaHcos oT4eT 3a roanHaTa, NpukntoyBalla Ha 31 aekemepu 2016r.

AEpVBaTUBU (C U3KNIOYEHWe Ha [afieH [AepuBaTuB, KOWTO e onpedeneH U e edekTuseH
Xemkupall WHCTPYMEHT) WNKU OTroBaps Ha YCroBWATa 323 ONPEAEneH B Tasn KaTeropus rpu
MbPBOHAYANHO Npy3HaBaHe.

Meyanbu wurmm 3arybu npu nocnepealla ouUeHKa Ha (PUHAHCOBU aKTUBKM, OTYMTaHU no
cCnpaeeAnuea CTOMHOCT B neyanba wnu 3aryba BkNOYBAT UM OMBUAEHTU WK NAXBA U ce
npusHasaT B nevyanba unw 3ary6a.

3a roguHarta, 3aBbpluBala Ha 31 gekemspu 2016r. [pyXecTBOTO He OTYUTA (PMHAHCOBM aKTUBK
ObpXaHu 3a npogaxba.

Kem 31.12.2015 r. gpyxecTBoTo e knacuduuupano (pUHAHCOBM aKTUBM KaTo AbPXKaHW 3a
npoaaxba oTyMTaHU No crpaBeAnvBa CTOMHOCT B nevan6a wim 3aryfa, kato oTYeTHaTa UM
CTOWHOCT KbM Kpas Ha roavHaTa e B pasmep Ha 7 XWn.Jfe.

Mpes 2015r. ca npusHath B nevyan6ata unu 3arybata 2 Xun.iB. OT npeoleHka Ao
crpasejnmearta CTOMHOCT Ha Tean (hMHAHCOBW aKTUBM.

3aemu u esemaHusi. 3aeMUTe M B3EMaHMATA ca HeOEpPUBATMBHW (UHAHCOBM aKTMBM C
vKCUpaHn Unu onpeaenseMn nnawjaHus, KoWTo He ce KOTUPaT Ha aKTMBEH nasap. AKTUBWTE,
KOWTO [LPYXeCTBOTO Bb3HaMepsABa Aa npojaje BeaHara unu B KpaTbK CPoK He morar ga 6vaaT
KnacudruMpaHu B Ta3n KaTeropus. Tesu akTUBM Ce OTYMUTAT Mo aMopTU3UPYEMa CTOMHOCT U ce
W3Non3Ba MeTopa Ha e@EeKTMBHUA NUXBEH MNPOLEHT (C W3KTIOYEHWE Ha KPaTKOCPOYHUTE
B3eMaHWa KOraTto fnuxBaTa € HeCblUecTBeHa), HamaneHa C npoBusus 3a obesueHka unu
Hecbbupaemocr.

OBuyaiHo THProBCKUTE U APYrU B3eMaHWs ce Knacuduumpar B Tasu KaTeropus.

QuHaHcoeu akmueu, ObpxaHu 0o nadex. ToBa ca HeJepUBATMBHU (PUHAHCOBWN aKTUBU G
duKcrpaHy unn onpepensemMu nnawaHus v dukcupaH nagex, 3a KOMTO APYXECTBOTO MMa
NONOXWUTENHO HamepeHWe W BBb3MOXHOCT Aa 3aabpiu Ao nagexa. PUuHaHCOBW akTUBMU, KOUTO
Mpu NbpBOHaYanHoO NpuvsHaBaHe APYXEeCTBOTO € ONpPeAesiuno KaTo OTYUTaHW No cnpaeegnuea
CTOWHOCT B Neyandu wnu 3arybw unu HanuyHKM 3a npogaxba, KakTo M Te3n, KOUTO OTroBapAT Ha
ONpeaeneHNeTo 3a 3aemMn 1 B3emMaHus, He MoraT Aa 6baaT KnacuduuupaHsu B Tasu KaTeropus.
MopobHo Ha 3aeMu U B3eMaHWUs, TE3W aKTUBKM Ce OTYMTaT Mo aMopTU3UpaHa LeHa, KaTo ce
usrnonsga MeTofa Ha edeKTUBHUSA MUXBEH MPOLEHT MUHYC BCAKO HamarneHue 3a obesueHka unu
HectbupaemocT.

3a roguHuTe, saBbpluBalim Ha 31 pekemspu 2016r. n 2015r., APYKECTBOTO HE € OTYENO KaKBUTO
U Aa 61uno PUHaHCOBN akTUBM B Ta3u KaTeropus.

QuHaHco8U aKkmueu Ha pasfnonoxeHue 3a npodaxba. ToBa ca HeaepuBaTUBHA PUHAHCOBU
aKTVMBW, KOWTO Ca onpejeneHu Kato Ha pasnonoxeHue 3a npopaxba npu nMbpBOHA4YanHo
npusHaeaHe WK He ca KnacuduuMpaHu B HAKOA OT ropeonucaHuTe Kateropuu. Te ce oTyuTaT
no crnpaseanusearta UM CTOWHOCT.

C usknioveHve Ha nedvanbu n 3aryby oT BanyTHU Onepauuu, NPUXoAN OT MUXBWU W AUBUAEHTH,
KOWTO ce npusHaeart B nevanba wnu saryba, npomeHnTe B 6anaHcoBaTta CTOMHOCT Ha HAHCOBM
aKkTUBM Ha pasnonoxeHwe 3a npopaxba ce npusHaeat B Apyr BceobxBaTeH foxoa U ce
HaTpynBaT KbM pesepe OT npeoueHKa, Ao npogaxbara Ha WMHBECTUMUMATA UMW 00 HEeWHOTO
obesueHsiBaHe. ChlieBpeMeHHO, KymynaTueHaTa nevan6a unm 3ary6a, kosTo e 6una HaTpynaHa
B peaepB OT NpeoleHKa ce npeknacuduumpa oT cobcTeeHus kanutan B neyanta unu saryba.

Obe3ueHKa Ha (hUHAHCOBU aKTUBKH

B Kpas Ha BCeKU OTYETEH NEpPUOA, APYXKECTBOTO NpeLieHsBa Aanu HeroBuTe hUHAHCOBW aKTVUBM
(pasnuyHK OT Te3n OTYMTaHKX MO cripaBefnBa CTOWHOCT B Nevanta unu 3aryba) ca obesLeHeHN
Bb3 OCHOBa Ha 0BEKTUBHU AoKkasaTencTea 3a ToBa, Ye BCNeACTBME Ha eAHOo UNnv noseYye cbiuTua
Bb3HUKHaANW cnef NbpBOHA4YanHOTO MpuU3HaBaHe oYakBaHWTe Gbaewy napuyHW noToun OT
thuHaHcosuTe akTUBM ca Bunu noenusaHu. OBEKTMBHUTE AoKasaTencTea 3a obesleHKa moraT Aa
BKMOYBAT 3HAYNTENHN (DUHAHCOBN 3aTPYAHEHUA HA eMUTEHTa UNW AITbXHUKE NPpU HapyllasaHe
Ha [oroBop, BEPOATHOCT 3aemononyvyatenaT nAa 6bae o6aBeH B HECLCTOATENHOCT, U3desBaHe
Ha aKTUBeH Mnasap 3a T03u HUHAHCOB aKTUB, 3apafu (OUHAHCOBY 3aTPyAHEHUS U Ap.

3a KanuTanosum UHCTPYMEHTU, KOUTO ca Ha pasnonoXeHWe 3a npogaxba npu sHauuTeneH unu
NpoALIXUTENeH cnaj B crpaeeAnuBaTa CTOMHOCT Ha WHBECTUUMATA B UHCTPYMEHT Ha
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[oknan 3a aeixocTtra
u NognweH gmHaHcoB OTYET 3a rogvHara, npuknoysalwa Ha 31 nexkemspu 2016r.

coBCcTBeHUS KanuTan noj HeilHaTa ueHa Ha npuaobuBaHe cbLIO ce cyuTa 33 oBeKTUBHO
AokasaTtencTeo 3a obesueHka.

B ponbnHeHWe 3a TLProBCKM B3EMaHKsA, 3a KOUTO € onpefeneHo Aa He GbAaTt WHAMBMAyanHO
obesLeHABaHU, OpyXecTBOTO onpedens obeslgHkaTa UM 3aefHO, Bb3 OCHOBA Ha NpeaxoneH
onuT npu cvbvpaHe Ha B3emaHus, yBenuyasaHe Ha sabaBeHW nnawaHus B nopTdenna,
KOHCTaTMpaHe Ha NPOMEHU B UKOHOMUYECKNTE YCNOBUA CBbP3aHM U OKasBalu BNWAHWE BbPXY
obuyaliHuTe B3eMaHuATa, 1 ap.

BanaHcoBaTa CTOMHOCT Ha B3eMaHWsiTa Ce HaMmarsiBa, Ype3 U3ronasaHe Ha TPaH3UTHa CMeTKa U
nocnefBaljoTo Bb3CTaHOBABAHE Ha OTNUCaHUTE Npeau TOBa CyMM Ce KpeauTupa cpelly Tasu
TpaH3uTHa cmeTKa. MNpomeHnTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHaTa CMeTKa ce npuaHasar
B ne4yan6a unu saryba.

3a (OUHAHCOBU aKTUBM OTYUTAHW MO aMOPTU3MPaHA LieHa, ako B cnefBall nepuog cymara Ha
3arybarta oT obesLeHkaTa Hamarnee W cnagbT MOXe No 06eKTUBEH HaYMH [Ja Ce CEbPXKE CbC
cubuTtue, KOeTo BL3HUKBA, cnej KaTto obesUeHKaTa e npusHaTta, npeaw ToBa NpuaHaTUTe 3arybu
oT obesLieHka ce Bb3CTaHOBABAT (AN AWPEKTHO, UK YPE3 KOpUrMpaHe Ha KopekTWBHaTa cMeTKa
3a TbProecku B3emaHusa) B nevanbaTa nnv sarybata. Benpeky ToBa Bb3CTAHOBABAHETO HE MOXe
fa Bogn Ao GanaHcoBa CTOWHOCT Ha (PMHaAHCOBUS aKTWMB, KOATO [4a HaaBWllasa OHasu
amMopTu3upaHa CTOMHOCT, KOATO OW Ouna Ha pgaTtata Ha Bb3CTaHOBABAHETO, ako He e 6una
npusHaTta 3aryba ot obesLeHka.

3a ABLNroBU WHCTPYMEHTU KnacuduumpaHn KaTto Ha pasnosnoxeHue 3a npogax6ba, sarybuTe oT
obe3leHka B rocrneacTene ce BbL3CTAHOBABAT B nevanba unu 3ary6a ako cnpaeepnveara
CTOMHOCT Ha WHBECTUUMATA HapacHe W HapacTBaHETO MoXe O0BEeKTWBHO Ja Ce CBbpXe CbC
cbbUTUE, HacTenWno crnep nNpusHaBaHeTo Ha 3arybara oT obesueHka. Mo oTHOWeEHWe Ha
KanuTanosu MHCTPYMEHTW KnacuduuvpaHu kato Ha pasnonoxeHve 3a npogax6a, sarybara oT
obesleHKka He ce Bb3cTaHoBABa B nedvanba wnu 3aryba, koraTo MMa HapacTBaHe Ha
cnpasefnvsaTta CTOMHOCT crej KaTto € Buna npusHaTa saryba ot o6esueHka B apyr sceobxBaTeH
[OXO/ W € HaTpynaH pe3eps 0T NpeoLeHKa.

OTtnuceaHe Ha (PUHAHCOBM aKTUBH

Hesaeucumo oT npaBHaTa cdopma Ha caenkute, hvHaHCOBMTE akTMBM ce OTNWUCBAT, korato Te
NMPemMuHaT TecTbT 3a oTnuceBaHe npeanucad oT MCC 39 ,npeouMcTBO Ha ChABLPXKAHWETO npej
dopmara”. Tosn TecT cbabpXa ABa PasnU4YHM BALA Ha OLEHKU, KOUTO ce npwnaraT CTPUKTHO
rocregoBaTernHo:

* OueHKa Ha NPexBbLPISHETO HA PUCKOBE K NON3u OT cOBCTBEHOCTTA;

*  OueHKa Ha NPexXBBbPMAHETO Ha KOHTpona.

Hanu aktusuTe ca nNPUIHATU/OTNMCAHU W3LUANO WMM NPU3HATA [0 CTENeHTa [0 KOATO
APYXeCTBOTO UMa y4acTUe 3aBUCKU OT TOYEH aHanua, KOWTo ce U3BbpLIBa Ha 6asa Ha KOHKpeTHa
caenka.

MocnepBawa oueHka Ha (hUHAHCOBYU NacUBK

Cnep mMbpBOHAYANHOTO MpU3HABaHe NPELNPUATUETO OLEHABa BCWUYKUM (DUHAHCOBKU NacUBK No
aMopTusMpaHa CTOMHOCT C M3Mon3BaHeTo Ha MeToAa Ha edqeKTVBHWA NWUXBEH MPOLEHT, C
W3KNIOYEHKWE Ha:

e ®uHaHCOBW NacyBMW, OTYUTAHU MO CNpaBennuBa CTOMHOCT B neyanbara wnu 3ary6ata. Takusa
nacueK, BKNIOYMTENHO [AepuBaTWBWTE, KOUTO Ca NacvMBu, Ce OUeHABaT Mo cnpaseanusa
CTOMHOCT, C W3KIYEHWE Ha nacusBuTe - [OEepuUBaTUBK, KOUTO ca 00BLP3aHWM C HEeKOTUpaH
WHCTPYMEHT Ha cobcTBeHMs kanutan u Tpabea ga ce ypeAsT Ypes NPexXBbprsHETO Ha HeKoTUpaH
WHCTPYMEHT Ha COBCTBEHWS KanuTanuusTo ChnpaBefnuBa CTOAHOCT He MOXe f[a Ce OLEHM
HagexgHo, KOWTO Ce OTYUTAT MO LeHa Ha npuaobueaHe;

e ®UHAHCOBW NacuBK, Bb3HUKHANM KOraTo NPEXBbPMAHETO Ha (DUHAHCOB aKTUB He OTroBaps Ha
ycnoBuATa 3a OTNUCBAHE UNW Npunara NoAxoabT Ha NPOABIKaBALLOTOYyYaCTUE.

e [loroBopwu 3a hvHAHCOBA rapaHLuus

® AHraXXVMEHTW 3a NPeAOCTaBAHE Ha KPEAMUT C NMMXBEH NPOLIEHT, NO-HUCHK OT NasapHUA NUXBEH
NPOLEHT.
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Hoknapg 3a genHocTTa
v MoAnweH dunHaHcoB OT4eT 3a roguHara, npuknoysala Ha 31 gexkemepu 2016r.

MocnedBauiata oueHka Ha (WHAHCOBWMTE MacuBW, 3aBUCUM OT ToBa Kak Te ca 6Gunu
KnacupuLMpaHi Npu MbpBoHavanHo npusHasaxe. [pyxecTsoTto knacuduumpa uHaHCcOBUTE CU
nacuBu B eflHa OT CefHUTE ABe KaTeropuu:

NMacusu, omyumaHu no cnpasednuea cmolHocm & nevan6a unu 3azy6a. MacuBute ce
KnacuuumMpar B Tasu KaTeropus, Korato Te NPUHUMMHO ca AbpxaHu ¢ uen npoaaxba B Gnusko
Obdelle (TbProBekn 3aBbIKEHUA) UMK ca ASepUBaTHMBM (C U3KNKYEHWe Ha AepuBaTUB, KOWTO e
npefgHasHaveH 3a U e edekTMBeH xelxupall MHCTPYMEHT) UMK OTrOBaps Ha YCIoBUATa 3a
nonagaHe B TasW KaTeropws, onpeaenexHy Npyu NbpeBoHavyanHoTo nNpuaHasaHe. Beuykn npomMeHy B
crpasepfniuBata CTOWHOCT, OTHAcCAWW cCe A0 NacvBMW, OTHWTAHM NO CrpaBefnuBa CTOMHOCT B
nevyanbata unu sarybara ce oTYnTaT B OTYETA 33 JOXOAUTE KbM AaTaTa, Ha KOATO BL3HMKBAT.

3a roavHuTe, 3aBbpwBalM Ha 31 AgexkemBpu 2016r. v 2015r., LpYXEecTBOTO He e
Knacuduumpano, Kaksuto U aa 6uno wWHaHCOBM NacuBW KaTo AbpXaHW 3a npogax6a wnu
OTUUTaHU NO CrpaBefnvMBa CTOMHOCT B Nevanba unu saryba.

Apyau purancoeu nacueu. Bcuuky 3aAbMKeHNsA, KOUTO He ca KnacuduumpaHu B npeauiluHaTa
KaTeropusiTa nonagat B Ta3W oOCTaTb4yHa KaTeropvsA. Tean 3adb/MKeHWs ce oT4yuTaT no
amMopTUaMpaHa CTOWHOCT NocpeacTBOM MeToAa Ha edheKTUBHWA NUXBEH NPOLEHT.

EnemeHTUTe, KnacuduUUMpaHW KaTo TBPrOBCKU W APYTM 3aQbibkeHus OBUKHOBEHO He ce
OLieHABaT OTHOBO, TbI KaTO 3aAbIDKEHVATA Ca W3BECTEHM C BUCOKA CTEMEH Ha CUrypHOCT U
ypexaaHeTo e KpaTKOCPOYHoO.

OmnucBaHe Ha hUHAHCOBM NacuBeM

®uHAHCOB NacvB ce npemaxsa OT OTHET 33 (PMHAHCOBOTO CBLCTOSIHUE Ha APYXKECTBOTO, CaMo
KoraTo 3aabrkeHvneTo 6bae noraceHo, NpekpaTeHo unu natede. Pasnukata mexay 6anaHcoeara
CTOMHOCT Ha OTNMUCaHWUA (PUHAHCOB NacuB U U3NnaTeHaTa npecrauvs ce npusHaea B nevantara
unu sarybara.

INuxBeHwn 3aemu

Tosa nosicHeHue npeactass WHMOPMaLUMs 33 AOTOBOPHUTE B3aWMOOTHOLLEHUS Ha [Ipy)XeCTBOTO
OTHOCHO aHFraXUMEHTW MO NUXBEHW KpeaWTW U 3aeMu. MHcopmauua 3a Bb3geAcTBMETO Ha
nuxXBeHnTe NPOLIEHTU e NpefcTaBeHa B pasgen IV, Touka 3 Lienv u nonuTvkK Ha ynpaerneHue Ha
hvHaHCOBUA PUCK.

Kpeputop BanyTta 1. % Mapex OGeznevyeHue

CebpaaHo nuue — apyxecTeo nog obiy
KOHTpON BGN 7% 01.09.2020 HAMa

INuxeu, aMBMOeHTH, 3aryomn n neyanodm

Nvuxeu, puBuaeHTwn, 3arybu n nevandu, CBLP3aAHU C (PUHAHCOB WHCTPYMEHT WUINN KOMMOHEHT,
KOWTO & huHaHCOB Nnacws, ce NpU3HaBaT KaTo NpPUXoAN UNK pasxoan B neyanbarta unu sarybara.
PasnpeneneHusTa 3a nputexaTtenute Ha WHCTPYMEHTU Ha COBCTBEHWS KanwTtan ce npu3Hasar
OUPEKTHO B coBCTBEHUS KanuTan.

Pasxogute no onepauuaTa 3a KanutanoBa cAenka ce oTpassaBaT CHETOBOAHO KaTo HamaneHwe
Ha cobcTBEHUA KanuTan.

Knacudukaumata Ha ¢PUHAHCOB WHCTPYMEHT KaTo (DWHAHCOB NacuB WNW MHCTPYMEHT Ha
cobcTBeHNA KanuTan onpefens ganu nuxsuTe, AMBUAEHTUTE, 3arybuTe 1 neyantuTe, CBLP3aHN
C TO3W WMHCTPYMEHT, C& Mpu3HaBaT KaTo Npuxoau WNnu pasxoau B nedvanbara wnu sary6ara.
MnalwaHnsaTa Ha AUBMAEHTU 33 aKuvW, W3URNO MPU3HATK KaTo NacuBW, Ce NpU3HaBaT KaTo
pasxoAn Mo CblUMA HauMH KakTo nuxsu no obnurauus. Mevan6arta n sarybarta, cebpaaHa C
obpaTHU 13KynyBaHUs Unu peduHaHcupaHe Ha (buHaHCOBW NacueK, ce NpusHasa B nNevanbara
unn sarybata, gokato obpaTHUTE M3KYNyBaHUA UNU pedUHaAHCUPAHETO Ha WHCTPYMEHTW Ha
cobcTBeHUs KanuTan ce npusHaBaT KaTto NpoMeHu B cobcTeeHus kamutan. lMpomenute B
cnpaeefnneBata CTOWHOCT Ha WHCTPyMeHTa Ha cobCTBEHWA KanuTan He ce npusHaBaT BLB
thMHaHCOBUTE OTHYETH.
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[oknag 3a AenHocTTa
v MoavlueH vHaHCOB OTYET 3a rogvHaTa, NpuknyBawa Ha 31 gekemepu 2016r.

PasxoguTe npu usgasaHeTo unu NnpuaobUBaHETO HA CBOU WHCTPYMEHTU Ha coBCTBEHWS KanuTan
Ce OT4UTaT B KanwTan, H.p. NpU KanuTanosa cAenka pasxoAuTe no chenkaTta ce oTyuTar
CYETOBOAHO KaTo HamaneHue Ha cobCTBEHUA KanuTarn.

Pa3axoau no cgenka, KOWTO ca CBbP3aHN C EMUTUPAHETO Ha CbCTaBeH (PUHAHCOB MHCTPYMEHT, ce
pasnpefenAaT KbM NacUBHUA U KanuTanoBMsA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeaeneHneTo
Ha nocTbnneHuATa. Pasxoaute Mo cAenka, KOUMTo ca CbBMECTHO CBbP3aHW C MOBEYE OT efHa
chenka (Hanpumep pasxofuTe 3a CbBMECTHO NpeanaraHe Ha HAKOM akuyn U KoTUpaHe Ha gapyri
aKuuu Ha choHgosa Gopca), ce pasnpefenaT Mexay Tesu CAEenKU, kaTo ce W3nonasa paunoHanHa
¥ OTHOCMMa KbM CXOAHW caenku 6a3a 3a pasnpedeneHue.

MNeyanbute u 3arybute, cBbLP3aHN C NpoMeHu B GanaHcoBaTa CTOWHOCT Ha (MHAHCOB Nacus, ce
MpWU3HaBaT KaTo NpMXo4n Unu pasxoau B nevantara unu sarybata Aopw koraTo ce OTHacsT 4o
MHCTPYMEHT, KOUTO BKMKOYBA NPaBo HA OCTaThbYeH AN OT aKTUBUTE Ha NPEanpUsTUETO B 3aMsHa
cpeLly napwyHv cpeAcTea unu apyr ouHaHcoB akTuB.

KomnexcupaHe Ha (puHaHCOB akTMB U (pUHAHCOB Nacue

®uHaHcoBUTE aKkTUBU U (PUHAHCOBUTE NacuBKM ce KoMneHcupaT W B GanaHca ce NpeacTaes
HeTHaTa cyma KoraTo:

® /AMa opUANYECKN YripaXkHAEMOo NPaso Aa KoMNeHcupa Npru3HaTuTe cymu; u

® IMa HamepeHve W Aa ypeau Ha HetHa 6asa, unu ga peanvaupa aktue U eHOBPEMEHHO C
TOBa fia ypeau nacus.

Mpn c4eTOBOAHOTO OTYWTaHE Ha NPEXBLPMAHETO Ha (DMHAHCOB aKTMB, KOWMTO HE OTroBaps Ha
M3UCKBAHUATA 3a OTNUCBaHe, NPeAnpuUATUETO He KOMNEeHCUpa NPEeXBBPIIEHNs aKTUB U CBBP3aHns
nacuB.

KomneHcupaHeTo Ha npuaHaT pUHaAHCOB akTUB 1 NpU3HaT (pMHaAHCOB Nacue ¥ NPeACTaBAHETo Ha
HeTHaTa CTOMHOCT Ce pasnuyaBaTt oT OTMUCBAHETO Ha (OMHAHCOB aKTUB UNW hMHAHCOB NacuB.
paBoTO Ha KOMNEHCMPaHe e PUANYECKO NPaBo Ha AMBXHUK NO AOrOBOP Aa YPEQU UMK no Apyr
Ha4YuH fa enuMUHUpa uanaTa unm 4act oT cymaTa, AbMKuma Ha KpeauTop, Ypes npucnagaHeTo
OT Tasn cyma Ha cyma, AbriKuMa oT KpeauTopa.

AKO V“Ma lopuaudecko npaso ga npucnagHe cyma, AbMKMMAa OT TPeTo Nuue, OT cymara,
AbIKWMa Ha KpeauTopa, Npu ycroBre Ye Mexzay TpUTE CTpaHW CblUecTByBa criopasyMeHue, B
KOETO ACHO e YCTaHOBEeHO MPaBOTO Ha ANMbXHWKA Aa W3BBPLUM KOMMEHCUPAHETO, aKTUBUTE U
rnacuenTe ce NpPeAcTaBAT KOMMNEHCMPaHO

Mapun ¥ napM4HM eKBMBaneHTH

MapW 1 Napyu4HU eKBMBaNEeHTN BKNOYBAT Napy B Bpoid, 4ENO3UTU 1 APYTN KPATKOCPOYHU BUCOKO
NUKBUAHW MHBECTULIMK, KOUTO ca fecHo obpbLiaeMn B onpeaerieHa cyma napu U ca npeameT Ha
HEe3Ha4YUTENeH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a Lenute caMo Ha oT4eTa 3a Napu4HWUTE MOTOLM, Mapu U MapuyHV eKBUBANEHTU BKMHOYBAT
BaHkoBy oBbpAPadTM, MNATUMKU NPU NoUcCKkBaHe. TbIA KAaTO XapaKTepUCTUKUTE Ha MoaoBHM
BaHKoBKM criopasyMeHUa ca, ye 6aHKOBOTO Canjo YecTo Ce MPOMEHs OT MOMOXUTENHO [0
0BBLPAPAdT, TE Ce CYMTAT 32 HepasfernHa YacT OT yNpaBneHNeTo Ha napuTe Ha ApYXecTBoTo.

CAEINKU B YYXXOECTPAHHA BAJIYTA

MapuyHUTE aKTMBKM M NacuBU B YyXAECTPaHHa BanyTa ce NpeBanyTupaT BbB dyHKUMOHanHaTa
BanyTa Ha JpyXecTBOTO C nomoLyTa Ha 06MeHHWUTE KypcoBe Ha gararta Ha otuuTaHe. MNevyanburte
n 3arybuTe, NpoMaTUYaLLM OT NpoMeHUTe B OOMEHHUTE KypcoBe crej Aararta Ha caernkara ce
npusHasar B nevanta wnu 3aryba (0cBeH KOrato ca OTCPOYEHU B Apyr BceobXxBaTeH AOX04 KaTo
Xe[K Ha Napu4yeH noTok).

HenapuyHuTe akTUBM W MacueM, KOWTO Ce OLEHSBAT MO WCTopuYyecka LieHa B YyXaecTpaHHa
Banyta ce npesanyTUpaT no obMmeHHUs Kypc Ha farata Ha TpaHsakuuAaTa. Pasnukute
Bb3HWKHAMM OT npeBanyTvpaHe No Henapu4HU NosuLuu, KOUTO Ce OLEHSBAT NoO chnpaBeanusa
CTOWHOCT B YyaecTpaHHa BanyTa (Hanpumep KanwTanoBu WHCTPYMEHTM Ha pasnofioXeHue 3a
npoaaxba) ce npesanyTupaT, KaTo ce uanonssaT o6MeHHUTe KypcoBe Ha gaTaTa, Korato ce
onpeAens cnpaeeAnueaTa CTOWHOCT.
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Hoxnapa 3a gelHocTtTa
v loAnweH huHaHCoB OTHeT 3a rogvHaTta, npukoyeawla Ha 31 gekemepu 2016r.

Mapu4HUTE NO3ULMK B YyXKAeCTpaHHa BanyTa ce NpeusyucnaBaTt, U3non3eaiky 3aKnYUTENHUS
Kypc. HenapuyHute nosnuum, KOUTo ce BOAAT N0 UCTOpPUYECKa LieHa B UyXaecTpaHHa BanyTa ce
npeusyncnseaT, nanonssaiki oBMeHHUs Kypc KbM faTtaTa Ha caenkata. HenapuyHuTte nosuumm,
KOWTO Cce oueHsABaT Mo crpaBefnuBa CTOWHOCT BbB BanyTa, ce MpensvyncnseaT NocpefcTBoM
0BMeHHUTE KypcoBe KbM AaTtaTa Ha OLeHKa Ha cnpaseanusara CTOWHOCT.

MEHCHUOHHN U OPYTHU 3AOBITIKEHUA KbM NMEPCOHAIJIA IO COLYUAITHOTO U
TPYOBO 3AKOHOLATENCTBO

TpyAoBUTe U OCUTYPUTENHI OTHOLLEHWS C PabOTHULMTE W CNYXWUTENUTE B OTAENTHUTE APYXecTBa
ce ocHoeaBar Ha pasnopeabuTte Ha Kogekca Ha Tpyaa (KT) u Ha pasnopeadbute Ha AeicTBaLLOTO
OCUrypUTENHO 3aKOHOAaTENCTRO.

OcHoeHO 3agbrkeHWe Ha paboTopaTens e fa W3BLPLUBA 3aAbLIKATENHO OCUTypsBaHe Ha
HaeTua nepcoHan 3a oHp “TleHcnn”, AoNLAHUTENHO 3aAbLMKUTENIHO NEHCUOHHO OCUIypsBaHe
(O3MO), doHg “Obwo sabonseaHe u MaiuuHcTBo” (O3M), thoHa “Bespaboruua’, oHL
“TpypoBsa anononyka v npodecuoHanHa Gonect” (T3MB) v 3apasHO ocurypaBaHe.

PasmepuTte Ha ocUrypuTENHUTE BHOCKM Ce YTBBLPXKAABAT KOHKPETHO cbC 3akoHa 3a BlogxeTa Ha
A00 wu 3akoHa 3a Giogxetra Ha H3OK 3a cboTeeTHaTa rogvHa. BHockute ce pasnpenensT
Mexdy paboToAaTtenisi U OCUrypeHoTO MULE B CbOTHOLUEHUE, KOETO Ce NPOMEHS eXerogHo u e
onpegeneHo B KCO.

KtMm [pyxecTBoTo HAMA cb3faAeH U yHKUMOHMPALL YacTeH AoBpoBoneH ocuryputeneH hors.
OcuryputenHuTe U NEHCUOHHW MNNaHoBe, MpWUMaraHW OT [pPyXecTeara B KayecTBOTO WM Ha
paboTofjaten ce ocHoBaBaT Ha 6BLNrapckoOTo 3aKOHOZATENCTBO W ca NNaHoBe ¢ AeMUHVPaHW
BHocku. Mpu Tean nnaHoee paboToAaTeNnAT Nnalla MeceyHo onpeaeneHn BHOCKN B AbpXKasHuTe
¢hoHAOBE, KaKTO U B yHVUBEpcanHu 1 npogecrnoHanHu neHcMoHHN GoHOoBe - Ha Basa pukcupaHm
MO 3aKkOH MPOLEHTW W HAMa MpaBHO WM KOHCTPYKTMBHO 3aAbrfPKeHWe fa aonnalja BbB
doHaoBeTe ObAeln BHOCKM B CnyyYawTe, KOraTo Te HsAMaTr AocTaTk4yHO Aa M3NMaTAT Ha
CbOTBETHWUTE NULa 3apaboTeHnTe OT TAX CyMK 3a Nepuoga Ha TPYAOBUA UM CTax. AHanorMyHo
ca 3aAbIMKeHNATa MO OTHOLLUEHWE Ha 34PaBHOTO OCUrypsiBaHe.

CwrnacHo pasnopeabute Ha Kopekca Ha Tpyaa paboTofaTensT MMa 3afbiDKeHWe Aa uannartu
npuv npekpaTsBaHe Ha TPy[oBUS AOrOBOP CriefHNTe oBesLLeTeHUs:

® HecnaseHo npeausBecTue - 3a Nepuofa Ha HecnaseHoTo Npei3BecTue;

® nopaau sakpueaHe Ha APYXKECTBOTO UMM Ha YacT OT Hero, cbkpallasBaHe B LWaTta, HamanasaHe
Ha obema Ha paboTa u cnupaHe Ha pabota sa noseve oT 15 gHW U ap. — oT egHa BpyTHa
MecevyHa paboTHa 3annara;

e Mpu npekpataBaHe Ha TpPyAoBuA [forosop nopaan Gonect — B pasmep Ha GpyTHOTO
Bb3HarpaxaeHne Ha paboTHuka 3a gBa Meceua npu YCNoBWE, Ye UMa Han-Manko neT roAuHM
TPYAOB CTaXK 1 He e nony4Yasan obeslleTeHne Ha CbLL0TO OCHOBaHUE;

® Mpy NeHcMoHUpaHe — oT 2 Ao 6 BpyTHU MeceuyHu paboTHW 3annaTh cnopes TPYAOBUS CTaX B
APYyXecTBarta OT APYXecTBoTo;

® 33 HewusnonseaH nnaTteH rofulleH OTMNYCK — 3a CLOTBETHWTE rofAWHU 33 BPEMEeTO, KOeTo ce
npu3HaBa 3a TPyAOB CTaX.

Cnepn wsnnawaHeto Ha nocodveHuTe obeslleTeHus 3a paboTofaTensa He NpouaTWYaT Opyru
3aAbIKeHna KbM paboTHUUMTE 1 cnyxuTenuTe.

KpaTtkocpouHuTe fgoxoau 3a nepcoHana nop gopmara Ha Bb3HarpaxmneHus, GoHYCu 1 colmanHm
aonnaiwadusa u npuaobusky, (M3MckyeMn B pamknTe Ha 12 Meceua cnep kpas Ha nepuoga, B
KOMTO MEepcoHanbT € MoMoXun TPyA 3a TAX WM € W3NbAHWA HeobXoaumuTe YCroBusA) ce
npusHaBaT KaTo pa3xoj] B OT4eTa 3a BCeoOXBaTHUA [0OXoA B MEpUona, B KOWTO € MOMoXeH
TPYABLT 32 TAX WNU Ca W3NLNHEHW W3UCKBAHWATa 3a TAXHOTO MOMy4yaBaHe, KaTo TekyLyo
3abmKkeHve (cref npucnagaHe Ha BCUYKU NNaTeHu BeYe CyMU W nonaraliy ce yapbXKW) B
pasmep Ha HegucKOHTUpaHaTa uM cyma. [bmKUMATE BHOCKA MO COLUMANHOTO M 34pasHo
ocurypABaHe ce NpUsHaBaT KaTo TeKyLl pa3xoA W 3afbmKkeHne B HeAWCKOHTUPaH pasvep 3aefHo
W B Nepuoga Ha HauucneHe Ha CbOTBETHUTE JOX0AM, C KOUTO Te Ca CBbP3aHMU.

KbMm natata Ha Bceku hUHaAHCOB OTYET APYXKECTBOTO NpaBu OLUEHKA Ha CymMarta Ha o4vaksaHuTe
pasxodn no HaTpynealyuTe ce KOMMEHCUMpYyeMM OTMYCKW, KOATO ce ovakBa ga Obhe uannareHa
KaTo pesynTtaTr OT HeWs3nona3BaHoTO MPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce BKM4YBAT
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npubnuautenHata npeueHka B HEAWCKOHTMpaH pasMep Ha pasxoguTe 3a BHOCKM Mo
3a4bMKUTENHOTO 0BLEeCTBEHO OCUrypsiBaHe.

CwrnacHo Kopekca Ha Tpyaa paboTtoaaTensaT e 3aAbimkeH Aa uannawia Ha nuuya oT nepcoHana
NPy HacTbNBaHe Ha NeHCMOHHa Bb3pacT obesleTeHne, KoeTo B 3aBUCUMOCT OT TPYAOBUA CTaX B
CbOTBETHOTO MpeanpuaTue MoXe Aa Bapvpa Mexay 2 u 6 bpyTHM meceyHun paboTHW 3annaTu
KbM daTaTta Ha npekpaTsaBaHe Ha TPYAOBOTO NpasooTHolweHue. 1o CBOMTE XapaKkTepucTUKN Teau
CXeMW NMpefcTaBnasaT nnaHose ¢ geuHUpaHn JOXo4u.

WauncneHneto Ha pasmepa Ha Teau 3afbIKEHWs Hanara y4yacTueTo Ha KBanuuumpaxu
aKkTioepu 3a Ja MoXe Aa ce onpeaenu TAXHaTa cerallHa CTOWHOCT KbM [aTaTa Ha oTyeTa, no
KOATO Te ce Mpe/AcTaBAT B OTYeTa 3a (PUHAHCOBOTO CBLCTOSHWE KOpWUrpaHa C pasMepa Ha
HernpusHaTUTe akTioepcku nevandu n 3arybu, a pecn. U3BMeHeHMeTo B CTOWHOCTTa MM BKIIOYBA
npusHaTUTe aKkTIepckKn nevanbu u sarybu — B oT4eTa 3a BceobxBaTHUS AOXOA,.

AAHBLHU BbPXY JOXO4A 1 4gc

ObmxkuMUAT Tekylwo AaHbK ce M34YUCNABa ¢ MOMOLUTA Ha [aHbYHUTE CTaBku B cura wunm
npueTuTe 3a AencTsalln cTaBku KbM gaTtaTta Ha otyutaHe. Obnaraemarta nevanba ce paznvyasa
OT c4eToBoAHaTa nevanba unu 3all0To HAKOW A0OXOAW U PasxXodW ce cHMTAaT 3a obraraemi unu
JaHBYHO Mpu3HaTW WUnu 3alloTo BPEMETO, 3a KoeTo Te ca 6wnu obnaraemy unu gaHbyHO
npuaHaTK ce pasnuyasa npu TAXHOTO AaHBbYHO U CHETOBOAHO TPETUPaHe.

MocpeacTBOM MacuBHWUSA METOA B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHWE, OTCPOMEH AaHBK ce
Npu3HaBa 3a BCUYKU BPEMEHHU pasnuku Mexay 6anaHcoBaTa CTOWHOCT Ha akTMBUTE U NacueuTe
BbB (PUHaHCOBMA OTYET Ha (PUHAHCOBOTO CLCTOSAHWE W CLOTBETHaTa AaHb4yHa OCHOBa, ©
U3KMKYeHe Ha penyTauunaTa, KoATO He € MpUsHaTa 3a AaHbYHM Uenu, Kakto U 3a BPeMeHHW
pasnukn, Bb3HWKHANKW NpyU MbPBOHaYanHO NPW3HaBaHe Ha aKTWBM W NacuBW, KOUTO He BMWAAT
BbpXy obnaraemara unv cyetosogHa nevanba.

OTCpoYeHMAT AaHbK Ce W3YWCNsABa N0 OaHbYHUTE CTaBKK, KOMTO cCe o4YakBa ga 6baar
NPUNOXNUMIA 3a Nepuofa, Korato akTMBbLT Ce peanusupa WNu NacuBbLT Ce ypean Bb3 OCHOBA Ha
AaHBYHUTE CTaBKW (M [aHBYHU 3aKOHW), AeWCTBALLM UMW BNEesnu B cuna, B 3HaYMUTErNHa cTeneH,
KbM garara Ha HbanaHca.

AKTWBM MO OTCPOYEHW [aHbLLW ce NpU3HaBaT camo A0 CTENEeHTa, A0 KOATO APYKECTBOTO CHUTA
3a BepoATHO Ja e Hanuue obnaraema nevanba, 3a ga ce peanuavpa akTuB OT ChllaTa JaHbyHa
rpyna (lopucamnkLms).

OTcpoueHnTe AaHbYHU aKTMBM W NacueKX ce MpucnagaT camo Toraea, Korato MMa 3aKoHOBO
npaso Aa npucnagart TeKyLW AaHbYHW akTUBKM CPeLly TEKYLUM AaHbYHW MacuMBU U OTCPOYEHUTE
AaHbYHU aKTMBM U NacuBW Ce OTHAaCAT A0 AaHbUWM BLPXY A0X0[a, HANOXeHW OT eanH U CbLy
AaHbYeH opraH 3a efHO OPYXECTBO W HaMEpeHWETO Ha APYXECTBOTO € [a ypeaw cymara Ha
HeTHa 6a3sa.

PasxoabT 3a faHbUM 3a nepuoja, BKMIOYBA TeKyll M OTCPOYEH AaHbK. [laHbk ce npusHasa B
oTyeTa 3a [J0XOAWTE, C W3KMIOYEeHUEe Ha CcryyauTe, B KOUTO TOW MPOM3TUYa OT CAENKU UIn
cubuTna, KOUTO ce npuaHaBaT B Apyr BceobxBaTeH AOXOA WU AUPEKTHO B Kanutan. B Tosu
cny4yan, AaHbKLT ce npuaHaBa B Apyr BceobxBaTeH AOXo4 UMW CbOTBETHO [AWPEKTHO B
cobcTBeHUs kanutan. KoraTo OaHbKeT BB3HWKBA OT MbPBOHAYANHOTO OTYUTaHe Ha BusHec
koMBuHaLuaA, TOW ce BKITHOYBA NPY OCYETOBOAABAHETO Ha BusHec komBuHauuaTa.

HantK BLpxy gobaseHara ctoHocT (A/C)

MNpuxopuTe, pasxoauTe W akTUBWUTE ce npuaHasar HeTHo oT J/IC, ¢ uaknyeHue Ha cryyanTe,
KoraTo:

e [1/1C, BBb3HMKBALL NPKU NOKYMKa Ha akTUBW UMW YCryr, He @ Bb3CTAaHOBUM OT AaHbYHUTE BNACTH,
B kouTo cnydailt J1C ce npusHasa KaTo 4acT OT LeHaTa Ha npuaobueaHe Ha akTuBa WUNM Kato
YacT OT CbOTBETHATA Pa3X0OHa MO3ULMA, KAKTO TOBA € NMPUMOKUMO; U

® B3eMaHWATa W 3a4BIMKEeHUATA, KOMTO ce oTduTaT ¢ BKrodeH OC.

HeTtHaTta cyma Ha [OAC, Bb3cTaHOBUMA OT WM ObMKUMAa Ha AaHBYHWUTE BnacTu ce BKM4YBa B
CTOMHOCTTa Ha B3EMaHUATA UMK 3adblKeHusTa B banaHca.
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KAIMUTAN

KanutanoBute WHCTPyMEHTW ca [OrOBOPW, KOUTO MOPaXK4AT OCTATLYEH WHTEPEC B HETHUTE
akTueu Ha [pyxecreoto. O6MKHOBEHWTE akUuM ce Knacuduumpar kato kanutan. KanvTanosure
MHCTPYMEHTU ce MpWU3HaBaT MO Cymarta Ha Momy4YeHWTe MOCTBMEHUA, HETHO OT pasxomuTe,
NPAKO CBbLP3aHW C TpaH3akuuATa. [IoKOMKOTO Te3W MOCTBMMEHWS NpeBUllaBaT HoMWHanHara
CTOWHOCT Ha eMUTUPaHW akuuu, Te ce KpeauTUpaT No CMeTKa NPEMUEH peseps.

Paznpegensive Ha AUBUAEHT

[vBUAEHTTE ce npu3HaBaT KaTo Mmacue, Korato Te ca AeknapuwpaHu (T.e. AMBUAEHTUTE ca
paspelUeHn Mo CbOTBETHWA HaYMH U Beye He ca B obxBaTa Ha MpeleHKka Ha HPUAUYECKOTO
nuue). OBukHOBEHO AVBWAEHTW Ce NMpW3HaBaT KaTo NacusB B nepuoga, B KOWTo e ogobpeHo
TAXHOTO pasnpeaeneHne. MexxanHHUTe QMBUOSHTY Ce NpU3HaBaT, Korato ce uannaiiar.

KPUTUYHU CHETOBOLHW NMPELEHKU U NPUBITU3UTEITHU OLJEHKU

Mpn M3roTBAHETO Ha CBOUTE (DUHAHCOBW OTYETM, APYXKECTBOTO NPaBM 3HAYUTENHU MPELEeHKM,
MPOrHO3M 1 MPEeAnonoXeHUs, KOUTO OKasBaT BNUsHWE Ha GanaHcoBaTa CTOMHOCT Ha HAKOW
aKTMBWA W Nacuewn, AOXOAW W pasxOAW, KakTo W Apyra WHdopMmauus otyeTeHa B Benexkute.
[Apy*xecTBOTO MEPUOAUNYHO CMEeAWn Tesu NPOrHo3M U MPeArnofoXEeHWA W Ce yBepsBa, Ye Te
CbAbPXKaT UAnaTta Heobxoguma WMHGOPMALWA, HanM4YHa KbM fAaraTta, Ha KOATO ce W3roTBAT
thuHaHcoBWTe oT4eTU. Bbnpekn ToBa He npevn peanHuTe uudpwu Aa ce pasnuyaBaT oT
HanpaBeHVTE OLIEHKN.

MpeueHknTe, MPOrHO3UTE W NPEANONIOKEHNATA, 33 KOUTO ChbLUECTBYBa 3HaYUTEneH PpUCK Aa
NPUYMHAT CbLUECTBEHW Kopekuuu B GanaHcoBWTe CyMU Ha akTUBWTE WM NacuBUTE, B PaMKUTE Ha
crnepallarta chMHaHCOBa roAvHa, ca pasrneaqi no-4ony.

MpoBn3usA 3a CbMHUTENHU B3eMaHus

Onpe.qenﬂHeTo Ha BB3CTaHOBUMOCTTA Ha AbIKMMaTa OT KNUeHTW CyMa, BKIHO4YBa onpeaernAaHeTo
Ha ToBa fanu ca Hanuue HAKkakeu ob6eKkTUBHU JokasaTerncTea 3a obesueHka. Jlownte B3eMaHus
ce OTn1cBarT, KoraTto ce MAeHTUpUUMpaT AOKONKOTO e Bb3MoXHO obealeHka 1 HEC'bﬁMPEEMOCT
0a ce onpenenAT OTAErNHO 3a BCEKN enemMeHT. B cny4yauTe, KoraTto To3u Npouec He e Bb3MOXEH,
Ce M3BBLPLLBA KONEKTUBHA oLeHKa Ha obeaueHka. B pesyntat Ha4uHBT, No KoWnTO MHOWBUAYANHK
W KOMEKTUBHU OLEHKW C& M3BBLPLUBAT WU CPOKOBETE OTHacAlW ce Ao maeHTuduumpaHeTo Ha
obekTnBHM fokasaTencTBa 3a obe3leHKa U3NCKBaT 3HAYNTENMHK npeUdeHKa N MOXe Oa NOBNWAAT
3HauuTenHo Ha BanaHcoearta CymMa Ha B3eMaHWA Ha gartarta Ha oT4uUTaHe.

TecToRe 32 o6e3leHKa Ha aKTUBM

®UHaHCOB aKTUB WAW rpyna OT (PUHAHCOBM aKkTMBM Pas3NWyHW OT Teaw, KOoWTo nonagar B
KaTeropuaTa Ha akTvBK MO cripaBepnvMBa CTOWHOCT B nevan6arta unu 3arybaTa ce oueHsBaT 3a
uHOoukKaTopu 3a obesueHka B kpas Ha Bceku oTyeTeH nepwop. OBesueHka CblLUEcTByBa Camo
Toraea, korato [lpyecTBOTO yCTaHOBW, 4Ye € HacTbnuno ,cbvbutne — 3aryba”, 3acaraulo
o4aksaHuTe GbAelun nNapuyHKM notoun Ha duHaHcoBUA akTMB. Moxe ha He e Bb3MOXHO Aa ce
onpefenu efHo cubuTue, kKoeTo NpuyMHaABa obesLeHKa olle noBeve Aa ce onpenenu, koraTo e
HacTbNUMNo cbBUTUETO 3aryba Moxe Aa € CBbP3aHO C YNpaXHABAHETO Ha 3Ha4YUTeNHa NpeLeHKa.
Mo OTHOLIEHME Ha KanUTanoBW WHBECTULMUW, KaTEropusupaHl KaTto Ha pasnornoxeHue 3a
npogax6a, ApyXecTBOTO CMATa, Ye Te3u akTUBK 3a obesleHeHW, KoraTo € UMano 3HauduTeneH
UnNu NPoALMXUTENEH cnag B cripaBeanveaTa UM cTolHocT nog cebectoiHocTt. OnpeaenaHeTo
Ha ToBa, Janu MMa ,3HauuTeneH’ unu ,NpogbmkuTeneH” W3nckBa 3HaYMTENnHa npeLeHKka oT
CTpaHa Ha PbKOBOACTBOTO.

PasvepbT Ha 3arybata orT ofesuUeHka npusHaT 3a (WUHAHCOBW aKTWBM, OTYWTAHU MO
amMopTU3MpaHa CTOWHOCT, € pasnukata mexay GanaHcoBaTa CTOMHOCT Ha akTWBa WM ceraluHara
CTOWHOCT Ha o4akBaHuUTe ObAeLUM NapUYHU NOTOLUM AUCKOHTUPAHW C MbPBOHAYanHus eekTuseH
MUXBEH MPOLIEHT.

AHanunsbT 3a obesueHka Ha penyTauvs, maTepuantiu U Apyru HemartepuanHi akTvBW M3UCKBa
oLeHKa Ha cToiHocTTa B ynoTpeba Ha akTuBa Unv Ha equHULEaTa reHepupalla napudHn noTouu,
KbM KOWTO ca pasnpefjeneHn aktusute, OleHkata Ha cToiHocTTa B ynotpeba ce npasu Hai-
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BEYe Bb3 OCHOBA Ha [UCKOHTUPAHWTE MOAENU Ha napuyHWTE MOTOLM, KOWUTO W3UCKBAT
[ApyXecTBOTO 3a A3 HaMpaBK OLEHKa Ha o4aKkBaHUTe GbAELUM NapyyHM NOTOLM OT aKTUBa WK OT
efiMHuLaTa reHepupalla napuwyHu noTouW, a Cblio U Aa ce usbepe NoaxoAsl| AUCKOHTOB
MPOLIEHT 3a Aa ce U34YWUCNM HacToALa CTOMHOCT Ha Napu4HUTE NoToLM.

HeTHaTa peanusyema CTOWHOCT Ha MaTepuanHuTe 3anacu

OnpepensHeTo Ha MNpPoBM3UA 33 MaTepuanHUTe 3anacu BKIYBA NPOLUEC Ha oueHka.
bBanaHcoBata CTOWHOCT Ha MaTepuanHuTe 3anacu ce obesueHsBa O peanusyeMarta UM
CTOWMHOCT, KoraTo TAXHarta cebecToMHOCT BeYe Moxe Ja He 6bhae BbacTaHoBAEMa — Hanpvmep,
KoraTo MaTepuanHuTe 3anacu ca NnoBpeAeHn UNn ocTapeny M3U[o UM YacTUYHO UMK MMa cnag
B Npoda*kHute uM ueHW. BbB Bcekn criyvai peannsyema CTOMHOCT NpeAcTaBnsBa Hal-gobpara
OLiEHKa Ha Bb3CTaHOBMMAara CTOWHOCT M Ce OCHOBaBa Ha HaW-CUIypHWTE CbLUECTBYBaLUM KbM
Jarata Ha OoT4YeTa [aHHA W NPUCHLLO BKMKHYBA OLEHKW OTHOCHO ObAeluMTe o4YakBaHWA 3a
peanuayema cTodWHocT. Kputepuute 3a onpepensHe Ha pasMepa Ha NpPoBU3UATA Unu
OTMUCBAHETO Ce OCHOBABaT Ha aHanu3 3a cTapeeHe, TEeXHMYecka OLeHKa W nocnegealim
cBOUTUA. Mo NpUHUMN TakbB NpoLec Ha OLEeHKa W3UCKBA 3HaAYMTEnHW npeueHka v Moxe aa
noenusie Ha 6anaHcoeaTta cyMa Ha MaTepuanHuTe 3anacv KeM AaTaTa Ha oTyeTa

MpubnuaurtenHa oueHKa 3a OTCPOYEHU AAHBLUMU

MNpu3HaBaHeTO Ha OTCPOMEHUTE AaHBYHU aKTUBU W NACUBU BKMIOYBA CbCTABSHETO Ha Cepusl oT
fonyckaHua. Hanpumep apyxecteoTo TpsiGBa A0 OLUEHUM BPEMETO Ha BbL3CTaHOBABaHe Ha
BPEMEHHUN pasnuku, Aanu € BbL3MOXHO BPEMEHHWTE pasnuku ga He GbAe BL3CTAHOBEHU B
npensuaumo Gbhelle Unu LOKOMKO AaHBYHWTE CTaBkM Ce oYakea Aa ce npunarart 3a nepuvoga,
KOraTo akTUBBLT LUe Ce peanuanpa v nacuebsT Le ce ypeau.

LLlo ce oTHacs A0 OTCPOYEHM AaHBYHWM akTMBM peanuavpaHeTo UM B KpalHa CMEeTKa 3aBucH OT
obnaraemuna foxof, KOWTO LE e Ha pasnonoxeHue B 6baewe. OTcpoYeHnTe AaHbYHWM akTUBK ce
npu3HaBaT camo Korato € BEpOATHO, Ye Lie uMa obnaraema nevarnba, cpeLly KOATo MOXe Aa ce
YCBOW OTCPOYEHUAT AaHbYeH akTUB U € BEPOATHO, Ye [pyXeCTBOTO LWe peanusnpa 4oCTaTb4yHO
obnaraem aoxof B ©bAelyn nepuoaw, 3a Aa OMon3oTBOPU HamaneHWeTo Npu NNawaHeTo Ha
AaHbK. ToBa 03Ha4yaea, Ye [IpyKecTBOTO MpaBu NPeAnonoXeHUs 3a JaHbYHOTO CU nnaHupaHe wu
nepuvonyHO M oLeHsABa MOBTOPHO, 3a Aa 0TpasABaT NpomsaHaTa B 0DCTOATENCTBaTa, Kakto W
AaHb4yHU pasnopenbu. OcBeH ToBa WU3MEPBAHETO Ha OTCPOYEH AaHbYeH aKTUB WNK nacue
oTpassABa Ha4yMHa, NO KOWTO APYKECTBOTO O4YaKea Ja Bb3cTaHoBM GanaHcoBaTa CTOMHOCT Ha
aKTBa Wnv ypeav nacuea.

YCrnoBHM akTMBM M NacuBHM

YcnoBHUTE nacuBU Ha [APYXEcTBOTO He ca MnpuaHaTW, HO ca OMOBECTEHM, OCBEH ako
Bb3MOXHOCTTa 3a M3XOAALY NOTOK Ha PEcypcy CbABPXKAaLl MKOHOMWYECKU MOM3W e oTganeyeH
BbB BpeMeTo.

YcrnoBHWTE nacuey NpefacTaBnABaT Bb3MOXHW 3a4bIKEHMA BBL3HVKBALUM OT MUHanu cwubuTtus,
YMETO ChLUECTByBaHe Lie Obhe NOTBBbPAEHO CamMo OT HacTbNBAHETO WU HEHACTLMNBAHETO Ha
eAHO UNU noBeYye HecurypHn Obaelin cbOUTUS He U3LUANO B pPaMKUTE Ha KOHTpona Ha
ropuanydeckoTo nuue. Te He ce npusHaBaT 3alloTO He € BEepoATHO, Ye W3XOASAL) NOTOK OT
pecypcu e 6bae Heobxoaum 3a rnokpuBaHe Ha 3aAbIPKEHUETO U CyMaTa Ha 3afbIMKEHNETO He
Moxe Aa 6bhe oueHeHa ¢ 4oCTaTbYyHa HaAeXaHOCT.

HeusbexHo onpeaensHeTo Ha YCMOBEH NaclB M3MCKBa 3HAYUTENHW MPELIEHKA OT CTpaHa Ha
PBKOBOACTBOTO.

CBBbP3AHN JTULJA U CLOETIKU MEXLY TsX

[OpyxecTBOTO cnasBa uanckeaHwsita Ha MCC 24 npw onpegensHe W OMOBECTABaHE Ha
CBbp3aHuUTe nuua.

Caenka mMexay CBbp3aHW NnuLa e NPexBLPIsSHE Ha pecypcu, YCNyrv Wnv 3a0bimKEeHUs MEXAY
CBbp3aHu Nuua 6e3 pa3nuka Ha TOBa fann ce npunara HaKaksa LeHa.
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lll. AONBNMHUTENHA UH®OPMALIUA KbM CTATUUTE HA ®UHAHCOBUA OTHET

1. OTyeT 32 neyanbara unu 3arybaTa u gpyrus BceobxBaTeH oXon

1.1. Mpuxoamn
1.1.1. NMpuxogm

2016 r. 2015 .
Mpopoax0Ou Ha yecnyru, B T.4.:
MpoaaBtu Ha ycnyru 480 550
0O6uwo 480 550

480 550

1.1.2. Opyrv npuxoam
Apyru npuxogmn, B T.4.: 2016 . 2015 .
OTnucaHK 3agbmKeHus - 26
lMpuxoau oT 3acTpaxoBaTenHu CLOUTHA sl 1
O6wo 17 27

1.1.3. PuHaHcoBu npuxoaun
2016 . 2015 .

Mpuxoau oT NMXBM, B T.4.: 15 28
no 3aemu 15 28
Opyru comHaHcoBKM NpMXoOaM - 222
Obwo 15 250
®rHaAHCOBM COEnkKW, OTYeTEHU Ha HeTHa Ba3a 2016r. 2015r.

HeTHa neyanta oT (hUHAHCOBM UHCTPYMEHTW, OTYUTAHWU NO CNpaBeAnvea CTONHOCT
B nevanbara unu sarybara - 2

HeTHa nonoxutenHa cTOAHOCT - 2

1.2. Pazxogu

1.2.1. Paaxoau 3a U3non3BaHu CypoBUHKU, MaTePMUanu U KOHCYMaTUBK
2016 . 2015r.

[opuBo WU KOHCYMaTuBK aBTOMOBMMNK 31 54

AKTWBU Nog, CTORHOCTEH npar

KaHuenapckn m-nn

En. eHeprus

TonnoeHeprus

Opyrv marepuanu

Bopa

R = = NN
N = = A = -

Obwo 40 62
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1.2.2. Pa3xoam 3a BBHIUHM yCNyTH

lMoleHeKu 1 Kypuepcku ycnyru
Mopapbxka Ha asToMoGWUIK
3acTpaxoBkv 3a aBToMobKUnu
Haem Ha aBToMobunu

Haewm crpapa

OHW, TBO HaeTa crpaja
CueToBoaHo obcnyxeaHe u TP3
lMpaBHO oBcnyxeaHe

Opur

MoBunHm yenyri

Opyrw

O6uwo

1.2.3. Pazxoau 3a aMOpTU3aLIUM

Pa3xonm 3a aMoOpTU3aUMN Ha aAMUHUCTPATUBHM
,El'bﬂfOTpaﬁHM MaTepuanHu aktem U MHBECT.UMOTH

O6uwo

1.2.4 Pasxoau 3a nepcoHana

Pasxoam 3a 3annatu Ha, B T.4.:
aAMWHWCTpaTUBEH NepcoHan
Pa3axoau 3a oCUrypoBKM Ha, B T.Y.:
aaAMWHWUCTPaTUBEH NepcaHan

O6buwo

1.2.5. [ipyru pazxoam

Pa3xoau 3a kKoMaHAMPOBKA

Pa3xoawW, HensanonasaHu 3a 4aHb4YHU Lenu
[pyru paaxoan

O6wo

1.2.6. PuHaHCOBM paszxoam

Pa3sxoau 3a NUMXEBM, B T.4.:

no 3aemu

OT onepaunm ¢ HMHAHCOBM MHCTPYMEHTH
Apyru huHaHcoBM pa3xogu

O6wo

Hoknapg 3a gelHocTTa
v loavieH hHaHCoB OTYET 3a roanHarTa, NpuknyBaLla Ha 31 gekemspu 2016r.

2016r. 2015r.
2 3
7 9
6 13
11 17
64 64
3 4
12 21
- 2
1 2
12 14
1 1
119 150
2016r. 2015r.
11 4
11 4
1 4
2016 . 2015,
345 490
345 490
34 35
34 35
379 525
2016 r. 2015r.
28 31
15 -
- 24
43 55
2016 . 2015 .
58 45
58 45
30 -
3 1
91 46
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